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IGY Foundation

Notes to the Financial Statements (continued)
For the year ended 31 March 2024

13. Statement of fundsCurrent year
32,019,714£

2023
1 April

Balance at

2,373,814£
2024

31 March
Balance at

12,209,826£
(losses)

Gains/

378,990£
Income (2,234,716)£Expenditure

Unrestricted fundsGeneral Funds - all funds 4
Prior year

40,202,449£
2022

1 April
Balance at

2,019,714£
2023

31 March
Balance at

(5,856,569)£(losses)
Gains/

84,376£
Income (2,410,542)£Expenditure

Unrestricted fundsGeneral Funds - all funds 3
14. Analysis of net assets between funds

42,373,814(17,000)3,671,838-38,718,9762024
funds

Unrestricted

42,373,814(17,000)3,671,838-38,718,976£
2024
funds
Total

32,019,714(165,040)739,8053,000,00028,444,949£
2023
funds

Unrestricted

(165,040)32,019,714739,8053,000,00028,444,949
Total
funds
2023

£ £Fixed assets investmentsNon-current assetsCurrent assetsCreditors due within one year
The Foundation aims to provide long term funding to the charities which it identifies as suitable grantees. Although no formal agreements have been reached, and the Foundation has no legally enforceable obligations in this respect, the Foundation has agreed to provide funding of £1,100,000 in aggregate, 1 year from the balance sheet date. 
Financial commitments, guarantees and contingent liabilities15.

Related  party transactions
During the year,  the Foundation made donations totalling £nil  (2023:  £100,000) to  Croydon Youth Zone,
registered in England and Wales. One of the Foundation trustees was also a trustee of the Croydon Youth
Zone until their retirement in October 2023.

16.

During the year, the Foundation made donations totalling £205,000 (2023: £200,000) to the Harris Federation of South London Schools. One of the Foundation trustees was also a trustee of three Harris Academies until their resignation in October 2024.
Where a potential conflict is perceived to exist, conflicted trustees excuse themselves from voting.
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