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Calvary Church (Haverfordwest)
known as Calvary Church

Trustees' Report

The trustees, who are directors for the purposes of company law, present the anmual report together with the
financial statements and anditors® report of the charitable company for the year ended 31 March 2025,

Objectives and activities
Objects nnd aims
The church finances are healthy and the congregation continues 10 grow.

Objectives, strategies and activities

We have experienced a very encouraging year having successfully sold our previous place of warship and
moved into our new church build last August. Our new building is 2 much larger two storey complex where we
can develop various facilities, enabling us to reach out into the community far more than we did in our smaller
previous cinrch.

Since moving into our new premises, we have seen new people attending our services almost every week and as
a result the church is experiencing encouraging growth.

Our Youth Group remains enthusiastic in their various activities every woek,

We have continned onr ministry in varions residential and nursing homes zcross the county and visiting sick,
elderly and lonely people in their homes and in hospital.

Our financial position continues to be a challenge but we have been able fo meet every need month by month,
and remain in a healthy fiscal position.

Public benefit
To advance the Christian fzith in accordance with the statement in such ways and in such parts of the United
Kingdom or the world as the direciors from time to time may think fir.

To relieve sickness and financial hardship and to promote and preserve good bhealth by the provision of
counselling and support in such parts of the United Kingdom or the world as the directors from time to time
think fit.

To advance educetion in such ways and in such parts of fhe United Kingdom or the world as the directors from
time to time may think fit.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance pubkished by the Charity Commission for England and Wales.
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Calvary Church (Haverfordwest)
known as Calvary Church -

Trustees' Report

Trustees and officers
" The trustees and officers serving during the year and since fhe year end were as follows:

Trustees: MrB 5 Hughes
- Mr L R Stone
Mr H R Francis
Mrs FE A Hughes
Chairman: Reverend A G Vaughan
Financial instruments
Objectives and policies

The charity's activities expose it to a number of fnancial risks inchrding credit risk, cash flow risk and Hquidity
risk. The uge of finamcial derivatives is governed by the charity’s policies approved by the board of frustess,
which provide written principles on the use of financial derivatives 1o mamage these risks. The charity does not
use derivative fmancial nstrurents for speculative purposes.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and nvestments.
The charity’s credit xisk is primarily attributable to its trade recetvables. The amounts presented in the balance
sheet are net of allowances for doubtfiz] receivables. An allowance for impairment is made where there is an
identified loss event which, based on previcus expetience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial fnstruments is limited because the counterparties are
banks with high credit-ratings assigned by International credit-rafing agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large mumber of
counterparties and customers.

Liguidity risk

In order to maintain liqnidity to ensure that sufficlent fimds are available for cogoing operations and fiture
developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regerding liquidity risk can be found in the Statement of accounting policies in the financial
statements.
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Calvary Church (Haverfordwest)
known as Calvary Church

Trustees' Report

Statement of trustees’' responsibilities g

© The trustees (who are also the directors of Calvary Church (Haverfordwest) for the purposes of company law)
are responsible for preparing the trustees’ report and the financial statements in accordance with applicable law -
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland”.

Company law requires the tustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unloss they are satsfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, .
including its income and expenditure, of the charitable company for that period. Iu preparing these financial
statemeats, the trustees are required fo:

+ select suitable accounting policies and apply them consistently;
+ ohserve the methods and principles in the Charities SORE,
«  make judgements and estimates fhat are reasonable and prudent;

« state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charttable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the firancial staternents
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevertion and detection of fraud and other iregularities.

The trustees are respopsible for the maintenance and integrity of the corporste and fisancial information
included on the charitzble company's website. Legislation goveming fhe preparation and disseminafion of
financial statements may differ from legislation in other jurisdictions. .

Pisclosure of information to auditor

Each trustee has taken steps that they cught to have taken as a trostee in order to make themselves aware of any
relevant asudit information and to establish that the charity's auditor is aware of that information. The {rustess
confitm that there s no relevant information that they know of and of which they know the auditor is unaware,

The annual report was approved by the trustees of the charity on 26 September 2025 and signed on its behalf by:

7

Reverend A G Vaughan

Chairman
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Calvary Church (Haverfordwest)
known as Calvary Church

Independent Examiner's Report to the trustees of Calvary Church (Haverfordwest)
('the Company")

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March
2025,

Responsibilities and basis of report

As the charify’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accomts in accordance with the requirements of the Companies Act 2006
(*the 2006 Act”).

Having satisfied myself that the accounts of the Company are not required to be audited mmder Part 16 of the
2006 Aot and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carvied out under section 145 of the Charities Act 2011 (*the 2011 Act’). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner’s statement

I bave completed my examination. I confirm that no matters have come to my attention fn connection with the
examination giving me canse to believe:

1. accounting records were not kept in respect of Calvary Church {Haverfordwest) 2s required by section 386
ofthe 2006 Act; or

2. the accounts do not accord with those records; or -

the accounts do not comply with the zccounting requirements of section 396 of the 2006 Act other than
amy requirement that the accounts give a “true and fair view' which is not a matter congidered ag part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Staterment of
Recommendad Practice for accounting and reporting by charities.

[¥5]

I have no concemns and have come across no other matters in connection with the examination to which attention
should be dravm. in this report in order to enable a proper understanding of the zccoumnts to be reached.

LM

Mrs ¥ Collins

1st Fioor
Agricuitnre Honse
Winch Lane
Haverfordwest
Pembrokeshire
SAST IRW

26 September 2025
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Calvary Church (Haverfordwest)
known as Calvary Church
Statement of Financial Activities for the Year Ended 31 March 2025

(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Total Total
Unrestricfed Restricted 2025 2024
Note £ £ £ £
Income and Endowments from:
Donations and legacies 3 133,186 83,771 216,557 181,836
Charitable activities 4 11,084 - 11,084 874
Investment income g - 163 163 411
Total Income 144,270 83,934 228204 183,121
Expenditure on:
Charitable activitiss 5 (140,450) (3,230) {143.680) (119,532)
Total Expenditure {145,450} (3,230} (143,680) {119,932)
Net income 3,820 30,704 84,524 63,189
Other recognised gains and
Togses
(Gains/losses on revaluation of
fixed assets . . . (184,274)
Other gains/losses 27,777 - 27,777 -
Net movement in fonds 31,597 80,704 112,301 (121,085}
Reconciliation of funds
Total fimds brought forward (126,115 1,572,154 1,452,079 1,573,164
Total funds carried forward 16 {88,518) 1,652,898 1,564,380 1,452,079

All of the charity's activities derive from continuing operations during the above two periods.
The fimds breakdown for 20624 is shown in note 16,

The notes on pages § to 21 form an integral part of these financial statements.
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Calvary Church (Haverfordwest)
known as Calvary Charch

(Registration number: 08721946)
Balanee Sheet as at 31 March 2025

2025 2024
Nete £ £

Fixed assets

Tangible assets 11 2,332,712 2,265,649
Current assets

Dehtors 12 1,978 1,893
Cash at bank and in hand 13 61,299 37,581

63,277 39,474

Creditors: Amounts falling due within one year 14 {1,513) (1,970)
Net current assefs 61,764 37,504
Fotal assets less cuorent Labilities ) 2,304,476 2303133
Creditors: Amounts fafling dee after more than one year 15 (830,096) {851,074)
Net assets 1,564,380 1,452,079
Funds of the charity:

Restricted income fands 3

Restricted fimds 1,652,898 1,572,194
Unrestricted income funds

Unrestricted fonds (88,518) (120,115)
Total fands 16 1,564,380 1.452,073

For the fmancial year ending 31 March 2025 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small conpandes.

Directors’ responsibilities:
+ The members have not required the charlty to obfain an audit of its accounts for the year in question in
accordance with section 476; and

« The directors acknoﬁledge their responsibilities for complying with the requitements of the Act with respect
to accoumting records and the preparation of accounts.

The financial siatements on pages 6 fo 21 were approved by the trustees, and anthorised for issue on 26
Septemaber 2025 and signed on their behal{ by:

o SOU ¢ SV PPN
Mrs F E A Hughes ~/
Trustee

The notes on pages 8 to 21 form an Iniegral part of these financial statements.
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Calvary Church (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2025

1 Charity status
The charity is limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Meadow Bank

Clarbeston Road

Pembrokeshire

SA63 4SL

The principal place of business is:
Calvary Church

Withybush Road

Haverfordwest

Pembrokeshire

SAS2 4BN

These firancial statements were authorised for issue by the trustees on 26 September 2025,

2 Accounting policies

Swmmary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are sef out below,
These policies have been consistently applied to all the years presented, unless otherwise stated,

Statement of compliance

The financial statemnends have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)

- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Treland
(FRS 102) and the Companies Act 2006.

Basis of preparation

Calvary Church (Haverfordwest) meets the definition of a public benefit entity under FRS 102, Assets and
fighilities are inftially Tecognissd at historical cost or transaction value ualess otherwise stated in the relevant
accounting policy notes.

Going concern

The trustees consider that there are ne material unceriainties about the charity's ability to continue as 2 going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow staiement

The charity opted to easly adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements,
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Calvary Church (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 Mareh 2025

Income and endowments

All income is recognised once the charity has enfitlerent fo the mcome, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and seftlement date.
In the event that a donation is subject to conditions that require 2 level of performance by the charity before the
charity is entitled to the funds, the mcome is deférred and not recognised until ejther those conditions are fully
met, or the fulfilment of those conditions is wholly within the confrol of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Gift aid

Incoming resources from tax reclaims are included in the Statement of Financial Activities at the same time s
the gift to which they relate.

Expendifure

All expendifure s recognised once there Is 2 legal or constructive obligation to that expenditure, it is probable
seitlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs canmot be directly attributed to
particolar headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable activities

Chazitable expendituze comprises thase costs incumred by the charity I the delivery of its acfivities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect natexe necessary to support them.

Support costs

Support costs inclnde central fimetions and have been allocated to activity cost categories on a basjs consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their ngage.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
Including andit, strategic management and trustees’ meetings and reimbursed expanses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 8 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 261G or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.
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Calvary Church (Haverfordwest)
known as Calvary Church

Notes 1o the Financial Statements for the Year Ended 31 March 2025

Tangible fixed assets
Individual fixed assets costing £100.00 or more are initially recorded at cost,

Trade debtors

Trade debtors are amounts due from. customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subseguently measured at amortized cost
using the effective interest method, less provision for impeirment. A provision for the impairment of wade
debtors is established when there is objective evidence that the charity will not be able to collect ali amowunts due
according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly ligwid

investments that are readily convertible to 2 lmown amount of cash and are subjest to an insignificant risk of
change in value.
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Calvary Church (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2025

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of tramsaction costs. Interest-bearing
borrowings are subsequently carried af amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as 2 charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unfess the charity has an nnconditional right to defer settlement of
the liability for at least twelve months after the reporting date. )

Reserves Policy

The reserves policy for CALVARY CHURCH (HAVERFORDWEST) is to aim o hold at least three moths’
general income as cash reserves. This is in addition to any fixed assets held and used for the chrerel's aims and
purposes. This level of reserves should ensure that at any time of the year the Church is not reguired o borrow
finds on overdraft from its bankers. Any additional Teserves are generated with a view to fund longer-term
projects.

Delegated Financial Authority Policy & Procedure
The Trustees shall delegate financial authority Hmits as follows:

Context

Some of our areas of expenditure are quite small and some quite large. Most of our spending is regular, but there
are a few one-off ftems each year. Some of our income and spending is "lumpy”, so it can appsar out of Fne in
one particular quarter but actually remain perfectly on track to meet the budget for the year as a whole.

Delegations

Trustees are to be consulted for any one-off item above £5000, so that Trusiees know about large, nnusual
expenditures.

Trustees are to be aware of all variations, it must be informed as soon as there is an expected end of vear
variation on a budget area above 10% but excluding those cases where the value of that variation is under £3000
is about 1% of our annual expenditure. This helps Trustees to keep an eye on significant variations.

Reporting Procedure

Financial npdates are to be produced for the Trustees ne less than 3 months, § months, and 9 rnowths inte the
financial year, as well as at the end of the financial year.
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Calvary Church (Haverfordwest)
known as Calvary Church
Notes to the Financial Statements for the Year Ended 31 March 2025

Investments Pelicy

The Trustees of CALVARY CHURCH (HAVERFORDWEST) fake the view, both corporately and
individually, that the financial objective of its investments is to generate a sustaimable return to help deliver the
objects of the charity.

The ‘Frustees have agreed that a sum of £30,500 from general reserves {in accordance with the Reserves Policy)

should be invested to provide such a return, and that the designated surns should be invested appropriately ungil
required.

Investment Objective

The overall investment objective is to produce best financial return with an acceptable level of risk whilst
minimising the risk of capital losses.

Tovestments are generally for the long term and Trustees will ensure that their ability to meet future planned
expenditure is not compromised by over-investment.

Risk

The Trustees of CALVARY CHURCH (HAVERFORDWEST) bave considered the following risks and
mitigations:

(the following are examples)

inflation and fail in capital values, mitigated through investment in appreciating assets or fixed deposit accounts

fall in value or failure of specific investment vehicles, mitigated by diversification of assets and investment
pertfolics failure of investment counterparties, mitigated by requiring a minimum ‘A’ credit rating for
deposit-taking instititions and a maximum £200,000 cash deposit per counterparty

Liguidity
CALVARY CHURCH {HAVERFEORDWEST) will retain £10,000 i easily realisable assots sufficient to mset
its short~term expenditure plans over 6 months.

Ethical Policy

In line with its ethical poliey, CALVARY CHURCH (HAVERFCRDWEST) will not invest in:
the tobacco industry

anmaments

gambling

pornograpky

or any other industries that are not in line with biblical beliefs

Management, Reporting and Monitoring
All investment decisions will be made by the trustees collectively.

£20,500 is to be held in reserve as a condition of the mortgage that we have with Kisgdom Bank Ltd.

Page 12



Calvary Church (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2025

Foreign exchange

Transactions in foreigh ewrrencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and labilities denominated in foreign currencies at the balance sheet date are reported at the tates of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the perfod and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the
opening nef assets and results of overseas operations are reported in otber comprehensive income apd
accumulated in equity (attributed to non-controlling interssts as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the pericd in which they
arise except for:

1) exchange differences on transactions entered into to hedge cextain foreign currency risks (see above);

2) exchange differences arising om gains or losses on non-monetary ftems which are recognised In other
comprehensive meome; and

3} in the case of the conselidated financizl statements, exchange differences on monetary items receivable from
or payable to a foreign operation for which settlement is neither planned nor Lkely to ocour (therefore forming
patt of the net investment in the foreign operation), which are recognised in other comprehensive income and
reported vnder equity.

Fund structure

Unrestricted income fonds are general funds that are available for nse at the trustees' discretion In firtherance of
the objectives of the charity.

Restricted Income funds are those donated for use in & particular area or for specific purposes, the use of which
is restricted to that arez or purpose.

Financial instroments

Classification

Financial assets and financial Habilities are recognised when the charity becomes a party to the contractual
provisions of e ipstruneent.

Financial liabilities and equity instruments are clessified zccording to the substence of the contraciual
arrangements entered info. An equity instrument is any contfract that evidences a residual interest in the assets of
the charity after deducting all of #¢ liabilities.
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Calvary Church (Haverfordwest)
known as Calvary Church

Notes fo the Financial Statements for the Year Ended 31 March 2025

Recognition and measurement

All financial 2ssefs and Liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
valae (which is normally the fransaction price excluding transaction costs), unless the arrangement constitutes &
financing transaction. If an arrangement constifutes a financing transaction, the financial asset or financial

lizbility is measured at the present value of the fisture payments discounted at & market rate of interest for a
simitar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right fo set off the recognised amoumnts and the charity intends either to seftle on a
net basis, or to realise the asset and settle the liability simuitaneously.

Finanoial assets are derecognised when and enly when a) the contractual rights o the cash flows from the
financial asset expire or are setfled, b} the charfty transfers to another party substantially all of the risks and
tewards of ownership of the financial asset, ¢x c) the charity, despite having retzined some, but not all,
significant risks and rewards of ownership, has transferred contro] of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.
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Calvary Church (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2025

3 Income from denations and Iegacies

Unrestricted
] Total Total
General Restricted 2025 2024
£ £ £ £
Donations and legacies;
Ciferings 27,125 - 27,125 25,544
Oift aid offerings 82,665 - 82,665 75,393
Missionary Fund Gift Aid
Donations - 3,815 3,615 4,260
Building Fund Donations - 17,849 17,849 17,710
Building Fund gift aid donations - 40,869 40,869 20,037
Calvary church friends donations - 9,204 9,204 9,680
Ghft aid tax refond 23,351 - 23331 22,366
Building Fund gift aid tax refind - 10,647 10,647 5,058
Calvary church friende gift aid
tax refund - 1,387 1,587 1,788
Calvary church friends gift aid
tax refimd 65 - 65 -
133,186 83,771 216,957 151,836
4 TIncome fromm charitable activities
Unrestricted
funds Total
General funds
£ £
Religious Activities 11,084 11,084
Total for 2025 11,084 11,084
Total for 2024 874 874
S Investment income
Restricted Total
funds fonds
£ £
Income from rents 163 163
Total for 2625 163 163
Total for 2024 411 411
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Calvary Charch (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2025

6 Eszpenditure on charitable activities

Unresiricted
Total Total
General Restricted 2025 2024
£ £ £ £
Religious Activities 4,425 - 4,425 9,158
Staff costs 52,116 - 52,116 50,945
Travelling - - - 2,509
Withybush Church Water 822 - 822 1,021
Building works Insurance - “ - 2,629
Bank charges 737 - 737 601
Manse Telephone - - - 109
Manse gas and electric 314 . 314 435
Church Telephone 474 - 474 658
Church gas and electric - 184 184 -
Church gas and elsctiic 15,496 - 15,496 12,532
Church Insurance 5,275 - 5,275 4,186
Manse Insurance 64 - 64 -
Church maintenance - 3,046 3,046 -
Church maintenance 4,345 - 4.345 657
Computer and sound system 1,886 - 1,886 815
Communion Wine 37 - 37 232
Miscellaneous 6,774 . 6,774 1,012
Church funciion and trips 1,007 - 1,007 927
Advertising and Stationary 235 - 235 608
Magazines, bocks and tapes - - - 68
Loan interest 45,291 - 45,281 29,218
Governanes costs 1,152 - 1,152 1,158
140,450 3,230 143,680 119,932
Unrestrieted
funds Restricted Total
General funds funds
Note £ £ £

Religions Activities 4,425 - 4,425
Staff costs 52,116 - 52,116
Allocated support costs 7 82,757 3,230 85,087
Governance costs 7 1,152 - 1,152
Total for 2025 140,450 3,230 143,680
Total for 2024 116,932 - 119,932

Page 16



Calvary Church (Haverfordwest)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2025

Total

expenditure

£

Included in the expenditure analysed above, there are govemnance costs of £1,152 (2024 - £1,158) which relate

directly to charitable activities. See note 7 for further details.

7 Analysis of governance and sapport costs

Governance costs
Unrestricted
funds Tota]
General funds
£ £
Independent examiner fees
Examination of the financial statements 1,152 1,152
Total for 2025 1,152 1,152
Total for 2024 1,158 1,158

8 Trustees remuneration and expenses
Dusing the year the charity made the foflowing transactions with frustees:

Reverend A G Vanghan

Reverend A G Vanghan reccived remumeration of £36,660 (2024: £36,660) and £378 (2024: £2.509) of

expenses were relmbursed to Reverend A G Vaughan during the year.

The amounts paid are wages for the year.
Expenses reimbursed are traveling expenses.

Agreed with Charity Commision
No trustees bave received any other benefits from the charity during the year.
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Calvary Church (Haverfordwest)

kpoown as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2025

9 Staff costs
The agpregate payroll casts were as follows:

2025 2024

£ £

Staff costs during the year were:
Wages and salaries 51,944 50,804
No employee seceived emoluments of more than £60,000 during the year.
10 Taxation
The charity is a registered charity and is therefore exsmpt from taxation.
11 Tangible fixed assets

Land and

buildings Total

£ £

Cost
At 1 April 2024 2,265,649 2,265,649
Additions 137,063 137,063
Dsposais (70,000) (70,000}
At 3] March 2025 2,332,712 2,332,712
Depreciation
At 31 March 2625 - -
Net book value
At 31 March 2025 2,332,712 2,332,712
At 31 March 2024 2,265,649 2,265,649
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Calvary Church (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2025

Revaluation

The fair value of the company's Calvary Church (Trafalgar Road) was revalued on 17 July 2023 by Paul Lucas
BSc (Hons) Est Man. Dip HLFRICS of R K Lucas & Son, an independent valuer.

This valuation was determined as the property ifself had deteriorated, zs little money had been spent on the
building, due to the fact that the church would soon be moving. Planning permission has been granted for 8
affordable honses, but as a condition, the coumncil Tequire a section 106 agreement, which means that the value of
2 of the houses will have fo be paid to the council for social housing. This kas meant that it is no longer an
atiractive proposition for a developer, especially because of the huge increase in building costs since Covid.

Had this class of asset been measured on a historical cost basis, their carrying amownt would have been
£254.273 (2024 - £254,273).

12 Debtors
2025 2024

Other debtors 1,878 1,893

Page 19




Notes to the Finaneial Statements for the Year Ended 31 March 2025

13 Cash and cash equivalents

Cash on hand
Cash at bank

Calvary Church (Haverfordwest)

known as Calvary Church

14 Creditors: amounts falling due within one year

{Other creditors
Accruals

15 Creditors: amounts falling due after one year

Other loans

16 Funds

Unresfricted funds
General
Restricted funds

Total funds

Unrestricted funds
General
Restricted funds

Total funds

2025 2024
£ £
25 25
61,274 37,556
61,299 37,581
2025 2024
£ £
523 638
590 1,332
1,513 1,970
2028 2024
£ £
830,096 §51,074
Other Balance at
Balance at1 Tneoming Resources recognised 31 March
April 2024 Fesources expended  gaing/(losses) 2025
£ £ £ £ £
(120,115} 144,270 (140,450} 27,777 {88,518)
1,572,194 83,934 {3,230) - 1,652,898
1,452,079 228,204 (143,680) 27,777 1,564,380
Other Balance at
Balance at 1 Incoming Resources recognised 31 March
April 2023 resources expended  gains/(losses) 2024
£ £ £ £
59,914 124,177 {119,832) {(184,274) (120,115)
1,513,250 58,944 - - 1,572,194
1,573,164 183,121 {115,932) {184,274) 1,452,079
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Calvary Church (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2025

17 Related party fransactions
During the year the charfty made the following related party transactions:

QCI Calvary Church Contracting Limited
At the balance sheet date the amount due to QCI Calvary Church Confracting Limited was £23,189 (2024 -

£30,603).
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