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Calvary Church (Hnverfordwest)

known as Calvary Church

Trustees' Report

The trustees, who are directors for the purposes of company law, present tbe annual report to ether with the

financial statements of the charitable company for the year ended 31 March 20~v.

Objectives and activities

Obj eels and amzs

The chmch finances are healthy and the conge~on continues to yow.

Objectives, strategies and activities

The first six months of this year, the church was recovering from the effects of the Covid pandemic. The

pandeuuc has significantly reduced the size of our congregation, though remarkably a faithful and committed

core of members have kept the church gomg forward with its programmes of reaching out into thc community,

ministering to the needs of the elderly, the sick anti a growmg Youth Work We novt have 20 teenagers meeting

weekly in the church, which has been a greta encouragement.

Though the church has suffered financiafiy as a result of the pandemic, we have managed to meet all our

commitments and continue to give, thougv in a reduced way, to Missionary causes oversea

2023 began svith auother svave of Covid affecting the church with a number of members sufferin 1'rom the

virus. Fortunately, once a ain everyone fully recovered and the church contmues to have a positive otulook for

the funue.

The building of our new place of worship though greatly set back by Covid has continued to progess slowly

thouah the prospect of selling our presen building, v, hich is under offer would release fimds to help brin the

new buildin though not to completion, to a place where we can move into the new premises by September.

The cony egatiou in this year's Easter services have been a great encouragement and augurs well for the future.

Public benefu'

To advance the Christian faith in accordance with the stazemeut in such ways and m such pazts of the United

Kingdom ot the world as the directors 1'rom time to time may think fit.

To relieve siclmess and fiuaucial hardship and to promote and preserve good health by the provision of
counselling and support in such pazts of the United Kingdom or the world as the directors 1'rom time to time

think fiz

To advance education iu such ways and in such parts of the United Kingdom or the world as the directors from

time to time may Ihmk fit.

The uustees confirm that they have complied tvjth the requirements of section 17 of the Charities Act 2011 to

have due. regard to the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers

The trustees and officers serving during the year and smce the year eud were as follows:
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"Y ~%Yah (HW'erklhWeg()

Itllovylz ns Cnivnry f1tzzralz

I?ustees' R port

Mr B S Hughes

ter L R Stone

Mr H R Fzancis

Mrs F E A Hughes

Chairman:

Financial instrnments
Reverend A G VaiLfhan

Objecrrves rind policiaz

The charity's activities expose it to a muuber of flnancial zisks iocludmg credit risk, cash flow risk and liquidityrisk. The use of flnancial derivatives is governed by the ~s policies approved by the board of trustees,which provide written principles on the use of fiaauciai derivatives to manage these risks. The charity does notuse derivarive flnancial mstnnnents for spectriarive pmposes.

Credo' risl

The charity's principal financial assets are bank balances and cash, tzade and other receivables, aad investments.The charity's credit risk is prhnarily attributable to its trade receivables. The amounts presented in the balancesheet are net of allowances for doubtful receivables. An alloviance for impairment is made where there is anidentified loss event which, based an previous experience, is evidence of a reduction in the zecoverabi1ity ofzhecash flows.
The credit risk on liquid funds and derivative iimmcial mstraments is limited becanse the counterparties arebanks with high credit-rafima assigned by imernational credit-ratmg a encies.The charity has no sigaificaut concentration of credit risk, with exposure spzead over a large number ofcountezparties and customers.

Lirjuidiry risk

In order to mamtain liquidhy to ensure that sufficient fimds are avai1able foz ongoing operations and futured evelopmcnts, the charity uses a nrixtum of Ion o-term and short term debt fiuancc.Further details re~g liquidity risk can be found in the Statemezu of accomrdng policies m the fmancialstatements.

Statement of trustees' responsibfltties
The trustees (who are also the directors of Calvary Church (Haverfozdwest) for the purposes of company law)are responsible for preparmg the trustees' repozt and the financial statements m accordance with applicable lawand United Kingdom Accountmg Standards (United Khtwiom Generally Accepted Accounting Pzacfice),mcluding FRS I02 "The Financial Repiutm Standard applicable inde UK and Republic of Ireland".
Company law requires the trustees to prepare flaancial statemeats for each financial year. Under coznpany lawthe trustees must not approve the financial statements unless they are satisfied that they ~e a true and firir vi-wof the state of affairs of the charitable company and of the incozcing zesaurces and application of resource,hcluding its incozne and expenditure, of the ~le company for the period. In preparizg these financialstatements, the trustees are required to:

select stritable accounting policies and apply them consistently;

observe the methods and prmciples in the Charities SORP;
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Calvary Church (Haverfordwest)

known as Calvary Church

Trustees' Report

~ make judgenients and estimates that are reasonable and prudent;

state whether applicable accounting standards, comprising FRS I02 have been followed, subject to any

material departures disclosed and explained in the financial statemenrs; and

prepare the financial statements on the going concern basis unless it is mappropriam to presume that the
charitable company will conrinue in business

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy ai.

any time the financial posirion of the charitable company and enable them to ensure that the financial statements

comply with the Companies Act 2006. They are also responsible for safeguardin the assets of the charitable

company and hence for takine reasonable steps for the prevention and detection of fraud and orher in.egularines.

The tmstees are responsible for the maintenance and inta rity of the corporate and financial informanon
mcludcd on the charitable company's website. Legislation governin the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 22 June 2023 and signed on its behalf by:

Reverend A G Vaug
Chairman
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a'y Church 94verfo). h@&)
known as Calvary Cllui'ch

Independent Examiner's Report to the trustees of Calvary Church (Havezfordzvest)('the Company' )
I report to the charity trustees on my e~on of the accounts of the Company for the year ended 31 March

Responsibilities and basis of report
As the charity's trustees of the Company (aud also its directors for the purposes of comp la )any w you are

sp nsi e or e preparation of the accounts in accordance with the requirements of the Compile Act 2006
('the 2006 Act') .

Havmg satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eihpble for mdependent examinadon, I report m respect ofmy exammation of your charity'saccounts as carried ont under section 145 of thc Charities Act 2011 ('the 2011 Acr). In canyin out ytiexamiim on I have followed the Directions ~van by the Charity Commission under section. 145(5)(b) of the2011 Act.

Independent examiner's statement
I have completed my examhzadaa. I confirm that no matters have come to my creation in connection with theexarcmation ~vmg me cense to believe:

I. accounting zecoids werc not kept in respect of Calvary Church (Havetfordwest) as required by section 336ofthe 2006Act; or

2 the accounts do not accord with those records; or
3. the accounts do not comply with the accounnng reqtnrements of section 396 of the 2006 Act other thanany requiramnt that the accounts ~ve a 'true and hdr view' which is not a mater considered as part of anindependent examination; or

4. the accounts have not been prepared iu accordance with the methods and pzmciples of the Snuemcnt ofRecommended Practice for accounting and reportiog by charities.

I have no concerns and have come across no other matters m connection with the ~on to which attentionshould be dravm in this report in order to enable a proper understanding of the accounts to be reached.

Mrs I Co)Ibis

1st Ploor Apicuitorai House
Winch Lane
Haverfordwest
Pembrokeshire
SA61 IRW

22 June 2023
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Calvary Church (Haverfordwest)

hnosvn as Calvary Church

Statement of Financial A.ctivities for the Year Ended 31 March 2023
(including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Total
Unrestricted Restricted 2023

Note f

Total
2022

Income and Endowments fram:
Donations and legacies 3

Charitable activities 4
Invesnnent incorae 5

Total Income

144,643

891

145,534

52,930

113

53,043

197,573

891
113

i 98,577

167,385

50
5

167,440

Expenditure on:
Charitable activities

Total Expenditure

Net income

Net movement in funds

Reconcmtation of funds

Total funds brought forward

6 (114,653)

(114,653)

30,881

30,881

29,033

53,043

53,043

(114,653)

114,653)

83,924

83,924

1,460,207 1,489,240

(107,927)

107,927)

59,513

59,513

1,429,727

Total funds carried forward 15 59,914 1,513250 1,573,164 1,489,240

AII of the char(ty's activities derive from contmuing operations during the above two periods.

The fimds breakdown for 2022 is shown in note 15.

Tbe notes on pa es 8 to 20 form an integral part of these financial statemenrs.
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Ca~~ Cltnrcli {HzverforhWggt)

known as Calvary Church

(Reystration nmnber. 08721946)
Balance Sheet as at 31 March 2023

2023

Fixed assets

Tangible assets

Current assets
Cash at bank and in hand

12

2339 885

66 v04

2768/68

72,124Creditors: Amounts fatthg due within one year
Net current assets

Total assets less current Eabthties

Creditors: Amounts fallhg due atter more than one year
Net assets

Funds of the charity:

Restricted income fends
Restricted funds

14

(2202)

2,403,887

(1860)

70,164

~ 338,732

1,513350 I,460307

(830.72 i ~i849 9

1473,164 1,489340

Unrestricted income funds
Unrestricted funds

59,914 29,033
Total funds

1473,164 1,489340

For the fiuanciaI year ending 31 March 2023 ihe ~was entitled to exemption fiom andit under section 477of the Companies Act 2006 relating to sinall companies.

Directors' responsibilities:

The members have not required the charity to obtam an audit of its accomrts for the year in question inaccordance widt section 476; aud

The directors acknowledge their responsil&fiities for complying with the ~eats of the Act with respectto accountiug records and the prepanmon of~.
The financhl stateinents on pa~ 6 to 20 were approved by the trustees, snd ainhorised for issne on 22 June2023 and s~ed on their behalf by:

Mrs F E A Hugh
Trllstee

The notes on pages 8 to 20 form an integral part of these finaucial statements.
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Calvary Church (Haverfordwest)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2023

1 Charity status

The charity is limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Meadow Bank
Clarbeston Road
Pembrokeshire
SA63 4SL

The principal place of business is:
Meadow Bank
Clarbeston Road
Pembrokeshire
SA63 4SL

These financial statements were authorised for issue by the trustees on 22 June 2023.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these fmancial statements are set out below.
These policies have been consistently applied to all tbe years presented, unless otherwise smted.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporring by Charities:
Statemenr. of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
—(Charities SORP (FRS 102)), the Fmancial Reporting Standard applicable m. the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation
Calvary Church (Haverfordwesr) meets the definition of a public benefit entity under FRS 102. Assers and
liabilities are initially race@deed at histoucai cost or transaction value unless otherrvise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a gomg
concern nor any

significant

areas of uncertainty thar affect the cartymg value of assets held by the chm ity.

Exemption from preparing a cash I)ow statement
The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not included a cash
flow statement in these financial smtements.

Pa es



CaIvazy Gznrcjz (HaverfofhWegtl

known as Cajvary Church

Notes to the FmanciaI Statements for the Year Ended 31 March 2023

income and endowments
All income is zecogv'sed once the charity has ezidtlemetu to the income, it is prabablc that t'ae income will bereceived and the amauat of the incozae receivable can be measured reliably.

ftonazions nnd legacies

Donations are recognised when the charity has been notitied m writing of both the amount and settlemcnt date.In the event that a donation is subject to conditions that require a level of pezfozmance by the chazity before thecharity is entitled to the fimds, the mccme is deferred and not recopied uzitil either those conditions are fullymet, or the fulfilment of those conditions is wholly wiihm the control of the charity and it is probable that theseconditions will be fulglled io the reporting periocL

Gifi nid

Incoming resources iiom tax zeriaims are included. m the Statement of Fmancial Activities at the same time asthe gift to which they relate.

Expeaditare
All expenditure is recogoised once there is a legal or constzuctive obligation to that expeaditure, it is probablesettlement is required and fae azaount caa be measured reliably. All coals are allocated to the applicableexpenditure heading that ~e~ similar costs to that categozy. Where costs cermet be directly attributed topazziculm hen~ they have been allocated on a basis consistent with the use of resources, with central staffcasts allocated on the basis of time spent, and depreciation chazges allocated on the portion of the asset's nse.Other support costs are allocated based on the spread of staff'cosis.

Cfzantxhie activities

Charitable expenditure comprises those costs mcuzzed by the charity in the delivery of its activities and servicesfor its beneficiaries. It includes both costs that can be allocated dizectly to such acizvides and those costs of an
indirect nature necessary to support them.

Support costs
Support costs include cerural fuucdons and have been allocated to activity cost categories on a basis consistent
with rhe use of resources, foz example, allocatmg propezty costs by floor azeas, or pcr capita, statf costs by tbe
time spent and other costs by their usage.

Governance costs
These mclude the costs attributable to the chazity's compliance with constitutional and statuinry zequiremeats,
includmg audit, strategic rcana&nmeut aud trustees' m~ and zeirabursed expenses.

Taxation
The charity is considered to pass the tests set out in ~h I Schedule 6 of the Financece Act 2010 and
th ef it eats the definition of a. chazitabie company foz IIX corporation tsx pnrpases. Accordiagly, theez ore mee
charity is potentially exempt from taxatian in respect of income or capital gahs zeceive

d by Cha 3 Part 11 of the Cozporation Tax Act 2010 or Section 256 of the Taxation of Charymble
Gains Act 1992, to the extent that such mcome or gahzs aze applied exclusively to charit& e pmp
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Calvary Church (Havezfordwest)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 1Vfarch 2023

Tangible fixed assets
individual fixed assets costing f10000 or more are inifiaily recorded at cost.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand aud call deposits, atd other short-term highly liquid
investments that are readily convertible to a known. amount of cash end are subject to au insignificant risk of
change in value.

Borrowings
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
bormwings are subsequently cerned at amortised cost, with the diiference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period ofthe relevant borrowing.

Interest expense is recognised on the basis of the effective interest inethod and is mc]uded in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least tvvelve months afier tbe reporting date.

Reserves Policy
The reserves policy for CALVARY CHURCH (HAVERFORDWEST) is to aim to hold at least three months'
general income as cash zeserves. This is m addition to any fixed assets held and used for thc church's aims and
purposes. This level of reserves should ensure that at any tune of the year the Church is not required to borrow
funds on overdraft I'rom its bankers. Aoy additional resezves arc generated with a view to fimd longer-tenn
projects.

Delegated Fmanciel Authority policy zk procedure
The Trustees shall delegate financial authozity limits as follows:
Context
Stune of ouz areas of expenditure are quite small and some quite large. Most of our spending is regular, but there
are a few one-off items each year. Some of our income and spending is "lumpy', so it can appear out of Une in
one pazzlcular quarter but actually remain perfectly on track to ineet the budget for the year as a whole
Delegations
Trustees are to be consulted for any one-off item above f5000, so that Trustees kaow about large, unusual
expenditures.
Trustees arc to be aware of all variations, but must be informed as soon as there is an expected end of year
variation on a budget area above 10% but excluding those cases where the value of that variation is under 83000
is about 1% of ouz annual expenditure. This helps Trustees to keep an eye on significam variations,
Reporting Procedure
Financial updates are to be pzoduced for the Trustees no less than 3 months, 6 months, and 9 months into the
financial year, as well as at the end of the fmancial year.
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Calvary Church (Haverfordwest)

knovvn as Calvary Church

Notes to the Financial Statements for the Year Ended 31 Ivfarch 2023
Iuvestmeuts Policy
The Trustees of CALVARY CHURCH (HAVERFORDWEST) takeindividuall, that the c the view, both cozporately andobjects of the charity.

y, e financial objective of hs mvesnnents is to generate a sustamable return to help d Ii thz e e ver eThe Trustees have agreed that a sum of F5 0,500 Izom general reserves (in accordance with the Reserves Policy)
should be invested to provide such a return, and that the designated sums should be mvested appropriately anni

Investment Objecifve
The overall investment objective is to produce best Gnanciai return with an acceptable level of risk whilstmtnimising the zisk of'capital losses.
Investments are generally for the Iong term and Trustees will ensure drat their abgity to meet future plannedexpenditure is not compromised by over-investment
Risk
The Tzustees of CALVARY CHURCII (HAVERFORDWEST) have considered the fo)lowing risks andmirier ons:
(the fol!owiug are examples)
inflation aud fall in capital values, mitigated through investment in appzeciatmg assets or axed deposit accouatsM m value or failure of specific investment vehicles, mifimted by diversification of assets aud investmentportfohos
failme of mvesunent counterparties, mitigamd by requiring a minimum 'A' credit zatmg for deposit-takinginstitutions and a maximum f200,000 cash deposit per counterpazty

Liquidity
CALVARY CHURCH (HAVERFORDWEST) will retain e10,000 in easily ~le assets sufdcient to meetits short-tezm expenditure plans over 6 months.

Ethical Policy
In line with its ethical policy, CALVARY CHURCH (HAVERFORDWEST) will not invest in:the tobacco industzy
armaments

~biing
pomoyaphy
oz any other industries thai are not in line whh biblical beliefs
Mana mmem, Reportmg and Monitorin
All investmenz decisions will be made by the trustees collectively.

fS0 500 is to be held in reserve as a condition ofthe mortem that we have with Kingdom Bank Ltd.
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Calvary Church (Haverfordwest)

known as Calvary Church

Notes to the Financial Statetnents for the Year Ended 31 March 2023

Foreign exchange
Transactions in foreign currencies are recorded at thc rate of exchange at the date of the transaction. Monetary

assets and liabiiifies denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailmg st that date.

Thc results of overseas operations are uanslated at the average tates of exchange during the period and their

balance sheets at the rates ruling at the balarce sheet date. Exchange differences arising on translation of the

opening net assets and results of overseas operations are reported in other comprehensive income and

accumulated in equity (attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period iu which they

arise except for:

1) exchange differences on transactions entered into to hedge certain foreign currency nsks (see above);

2) exchange differences ansing on gains or losses on non-monetary items which are recognised in other

comprehensive income; and

3) in the case of the consolidated f'mancial statements, exchange differences on inonetary items receivable &om

or payable to a foreign operation for which settlement is neither planned uor likely to occur (therefore forming

part of the net investcnent in the foreign operation), which are recognised in other comprehensive income and

reported under equity.

Fund structure
Unrestrimed income fimds are general fimds that are available for use at the trustees' discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a pardctdar area or for specific purposes, the use of which

is restricted to that area or purpose,

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual

provisions of the instrument

Financial liabilities and equity instnunents are classified according to the substance of the contractual

an'angements entered mto. An equity mstrument is any contract that evidences a residual interest ht the assets of
the charity after deducting afi of its liabilities.
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Calvary Chnrch giayerfopdWfgt)

hztown as Calvary Chtrrch
Notes to the FmanciaI Statements for the Year Ertded 3I March 2023

Recogrzirtcn cnd mensrzreoranr

y measured at transaction pizce (lmctudlzcg tzansacfirm costs), except:

All financial assets and liabilities are mitiall m

value (which is norma the

or ose cial assets classified as at fair value thro~ piofit or loss, which are hzifia11 ed fisir
Ily tzansacfion price excludmg tzansacfion costs), unless the azrangement co stitutes a

y measur aifmancing transaction. If an anangeinent constitutes a financm~ transacti the finan al
IiabtTIty is measured at the on, e ci asset or fhancialsimilar debt hzstrument.

at e present value of the future paymccts discounted at a market rate f Interest f0 cia
Financial assets and liabilities are only ofFset m the statement of financial postiion when, d only wh th

xi legally enforceable right to set off tbe recognised aznounts and the charity irrtends either to settle on a
net basis, or to realise the asset and settle the liabiTity simuhaneously.

Financial assets are derecognised when and only when a) the contzactmd ~~ to the cash flows from the
financial asset expire or are settled, b) the chazity translhm to another party substantially all of the zisks and
rewards of ovmership of the financial asset, or c) the charity, despite having retained some, brt not all,significant risks and rewards of ownership, has transferred control of the asset to another pazty.
Fmancial liabiiities are derecogused only when the obli@dion specified in the contract is dischar ed, cancelledor expires.
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Calvary Church (Haverfordvrest)

knosvn as Calvary Church

Notes to the Rinancial Statements for the Year Ended 31 March 2023

3 Income from donations and legacies

Unrestrtcted

General Restricted
f.

Total
2023

Total
7022
f

Donations and legacies;

Offerings

Gift aid offering
Legacies and bequests

Missionary Fund Gift Aid
Donations

Building Fund Donations

Building Fund M aid donations

Calvary church 1'riends donations

Gift aid tax refund

Buildhtg Food gift aid tax refurai

Calvary church htends haft aid

tax refund

Other income from donations and

legacies

22,620

71,096

30,000

20,927

5,680

12,760

19,019

8,887

5 706

1,378

22,620

71,096

30,000

5,680

12,760

19,019

8,887

20,927

5,206

1,378

19,641

79239

3,833

12,048

7,042

8,944

21,003

2,017

1,618

12,000

144,643 52,930 197,573 167,385

4 Income from charitable activities

Religious Activities

Unrestricted
funds

General

89]

Total
funds

f
891

Total for 2023

Total for 2022

891

50

891

50

5 Investment income

Income I'rom rents

Total for 2023

Total for 2022

Restricted
funds

f
113

113

Total
funds

f
113

113
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ary Church (Hay erfordwegt)

huzown as Calvary Church

Notes to the Financial Ratetnents for the Year Ended 31 March 2023

6 Expenditure on charitable activities

Reli~ous Activities
Stafi' costs

Travelling

Honorariums

Withybusb Church Water
Buildin works Insmauce
Bank charges

Manse Telephone
Manse gas and electric
Church Telephone
Manse Water rates
Chnrch ~ and electric
Church insurance

Manse Insurance

Manse - Council Tax
Church mahtenance

Computer and sound system
Annual offering

Communion Wine

Ivftscellaneous

Church ftmction and trips
Advertising and Stationary~es, books and tapes
Loan mterest

Goveznance casu

General

6,581

50,163

2317
1,000

578

2,356
629
110

367
961

199

8,099

4,911
142

1,024

451

657

328

1@26

990
450

422

29,436
1,356

Total
2023

6,581

50,163

2317
1,000

578
2~56

629

110
367
961

199
8,099

4,911
142

1.,024
451
657

328
1426

990
450
422

29,436
1356

Total
2022

5,&35

45,343
3&50

466

3,355
644
100
247
345

6,530

5,473

738

660
374

1,695

724
60

30,532
1,456

114,653 114,653 107,927
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Calvary Church (Haverfordwest)

Isnown as Calvary Church

Notes to the Financial Statem eats for the Year Ended 31 March 2023

Religous Acrivities

Staff costs

Allocated support costs

Governance costs

Total for 2023

Total for 2022

Note

Unrestricted
funds

General
f.

6,501

50,163

56,553

Iz56

114,653

107,927

Total
funds

6,581

50,163

56,553

1,356

114,653

107,927

Total
expenditure

In addition to the expenditure analysed above, there are also governance costs of f1356 (2022 —f1,456) which

relate directly to charitable activities. See note 7 for further details.
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Caivary Church (Haverfoldu'est)

known as Calvary Church

Notes to the 1i'inancial Statements for the Year Ended 31 March 2023

7 Analysis of governance and support costs

Governance costs

Unrestricted
funds

General
Total
funds

Independent examiner fees
Examination of the financial statements

Allocated support costs

Total for 2023

Total for 2022

816
540

I 456

816
540

1,456

8 Trustees remuneration and expenses
Durhtg the year the charity znade the follovimg ~ons with trustees:

Reverend A G Vaughan
Reverend A G Vaughan received remtmerafion of f36,660 f022: 536,660) and 52417 (2022t 63313) ofexpenses were reimbmsed to Reverend A G Vamyban during the year.

The amounts paid are wages for the year.
Expenses reunbmsed are sravelmg expenses.

Agreed with Charily Commision

No trustees have received any other benefits &un the chanty during the year.
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Calvary Church (Haverfordwest)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2023

9 Staff costs

The aggregate payroH costs were as follows:

2029 2022

Staff costs during the year were:

Wages and salaries 49,B66 45, i9B

No employee received emoluments of more thau 660,000 during the year.
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calvary church (Haverford1vegf)

Rnovvn as Calvary Church
Notes to the Financial Statements for the Year Ended 31 iilarch 2023

10 Taxation

The charity is a re~ed charity and is therefore exempt f'iom taxation.

11 Tangible fixed assets

Land and
bnildinm Total

Cost

At 1 April 2022
Additions 2,268,568

71,317
2,268/68

7L317At 31 March 2023

Depreciation

At 31 March 2023

Net book value

At 31 March 2023

At 31 March 2022

2339,885 2 39,885

2„339,885 2,339 885

2 c68,568 ZZ68, 568

12 Cash and cash eqtuvalents

Cash on hand

Cash at bank

2023
6

25
66,179

202Z

25
72,099

66 c04 72,124

13 Creditors: amounts falling due within one year

Other creditors

Accruah

Z023

1,386
816

2 202

ZGZZ

6
1440

720

1,960

14 Creditors: amounts fallmg due after one year

Other loans

2023

830,723

2022

849,492
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Calvary Chnrch (Haverfordwest)

known as Calvary Chut'ch

Notes to the Rinancial Statements fot the Year Ended 31 March 2023

15 Funds

Unrestricted funds

General

Restricted funds

Balance at I
April 2022

29,033

1,460,207

Incoming
resources

f

145,534

53,043

Resources
erpended

(114,653)

Balance at 31
March 2023

59,914

1,513250

Total funds , 89,-41 198,577 (114,653) 1,573,164

Balance at I
Apmi 2021

Incoming
I'eront'ces

Resources
expended

f.

Balance at 31
March 2022

Unrestricted funds

General

Restricted funds

17,027

1,412,700

119,933

47,507

(107,927) 29,033

1,460207

Total funds 1,429,727 167.440 ~LQ7, 92 1,4892 0

185 Related party transactions

During the year the charity made the following related party transactions:

QCI Calvary Church Contractmg Limited

At the balance sheet date the amount due to QCI Calvary Church Contractin Limited vras 837,991 (2022

f45,000).
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