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Calvary Church (Haverfordwest)
known as Calvary Church

Trustees' Report

The irustees, who are directors for the purposes of company jaw, present the aunual report together with the
financial smtements of the charitable company for the year ended 31 March 2023.

Objectives and activities
Objects and atms

The chorch finances are healtiry and the copgregation continues t grow.

Objectives, strategies and activities

The first six months of this year, the chwrch was recovering from the effects of the Covid pandemic, The
pandemic has significantly reduced the size of our congregation, though remarkably a faithfisl and committed
core of members have kept the church going forward with its programmes of reaching out into the commumnity,
ministering to the needs of the eiderly, the sick and'a growing Youth Work. Weniow: have 20 teenagers meeting
weekly in the church, which has been a greta encouragement.

Though the church has suffered financially as a result of the pandemic, we have managed to meet all our
commitments and continue to give, though in a reduced way, to Missicnary causes ovsrsea.

2023 began with ancther wave of Covid affecting the chureh with 2 pumber of members suffering from the

virus, Fortunately, once again everyone fully recovered and the chureh continuss to have a positive outiook for
the futus.

The building of our new place of worship though greatly set back by Covid has continued to progress slowly
though the prospect of selling our present building, which is under offer would release fands to help bring the
new building, though not to completion, to a place where we can move into the new premises by September.

The congregation in this year's Easter services have been a great encouragement and augurs well for the fisture.

Public benefit
To advance the Christian faith in zccordance with the statement in such ways and in such parts of the United
Kingdom: or the world as the directors from time to time may think fir

To relieve sickness and financial hardship and to promote and preserve good health by the provision of
counselling and suppert in such parts of the United Kingdom or the world as the directors from time to time
think fit

To advance education in such ways and in such parts of the United Kingdom or the world as the dirsctors from
time to time may think fit

The trustees confirm that ‘they have compiied with the requirements of section 17 of the Charities Act 2011 1o
have due regard to the public benefit guidance published by the Charity Commission for England and Wales,

Trustees and officers

The trustees and officers serving during the vear and since the year end were as follows:
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Calvary Church (Haverfordw est)

koown as Calvary Church

Trustees' Report

Trustees: Mr B 8 Hughes

Mr L R Stone
Mr H R Francis
Mrs F E A Hughes

Chairman: Reverend A G Vaughan

Financial instruments

Objectives and policies

The charity's activities exXpose it to a mumber of financial risks ncluding credit risk, cash flow risk and Hquidsty
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustaes,
which provide written principles on the use of Snancial derivatives to manage these risks. The charity does not
use derivative financial instruments for Speculative purposes.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and mvestments.

The charity’s credit sk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubthis] receivables. An aflowance for impairment is made where there Is an
identiffed loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows,

The credit risk on liquid fimds and derivative financial instruments is Timited becanse the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies,

The charity has no significant conceniration of eredit risk, with exposure spread over a large mumber of
counterparfies and customers,

Liguidity risk
Io order to mamtain ligmidity to ensure that sufficient fimds zre available for ongoing operations and fature

developments, the charity uses 2 mixture of long-term and short-term debt finance,

Further details regarding LiquidHy risk cen be found in the Statement of accotatmg policies m the financial
statements.

Statement of trastees’ responsibilities

The trustees (who are also the directors of Calvary Church (Haverfordwest) for the parposes of company law)
are responsible for preparing fhe trustees’ report and the financial statements m accordance with applicable law
and United Kingdom Accounting Standards (United Kingdem Generally Accepted Accounting Practice),
mcludicg FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each immancial year, Under company }aw
the trastees must not approve the finencizl statements mless they are satisfied that they give a true and fir view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income end expenditiwe, of the charitable company for thet period. In preparing these financial
statements, the mistees are required to:

- sclect suitable accounting policies and apply them consistently;

» observe the methods and principles &n the Charities SORP;
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Calvary Church (Haverfordwest)
known as Calvary Church

Trustees' Report

« make judgements and estimates that are reasonable and prudent;

+ sate whether applicable accounting standards, comprising FRS 102 have been foilowed, subject to any
material departures disclosed and explained in the financial statements; and

prepare the financial stalements on the going concern: basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are respousible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Compantes Act 2006. They are alsc responsible for safeguarding the assets of the charitable
company and hence for takdng reasonable steps for the prevention and detection of fraud and other regularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legisiation goveming the preparation and dissemination of
financial statements may differ from legisiation in other jurisdictions.

The annual report was approved by the trustees of the charity on 22 June 2023 and signed on its behalf by:
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Calvary Church (Baverfordy est)
known as Calvary Charch

Respousibilities and hasis of report
As the charity’

Having satisfied myself that the accounts of fhe Cornpany are not required to be audited under Part 16 of the
2006 Act and zra eligible for ndependant examination, I report i respect of my examination of your charity’s
accouats as caried omt under section 145 of the Charities Agt 2071 (the 2011 Act). In carrying ouwt my

examuination I have followed the Directions given by the Charity Commission vmder ssction 145(3)®) of the
2011 Act.

Independent examiners statement

of the 2006 Act: or
2. the accotmts do not accord with those records: or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accomts give a “true and fair view’ which fs not 2 matter considered as part of an
ndependent examination; or

4. the accounts have not been prepared i accordance with the methods znd principles of the Statement of
Recommended Practice for accounting and reporting by charities.

Ihave no concemns and have GOme across oo other matters in connection with the exarrination to which attention
shauld be drawn in this report in order to enable 2 proper understanding of the accounts to be reached.

Ist Floor Agricuitiral House
Winch Lane

Haverfordwest
Pembrokeshire

SASI IRW

22 June 2023
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Calvary Church (Haverfordwest)
known as Calvary Church

Statement of Financial Activities for the Year Ended 31 March 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)
Total Total
Unrestricted Restricted 2023 2022
Note £ £ £ £

Income and Endowments from:
Donations and legacies 3 144,643 52,930 157,573 167,385
Charitable activities 4 861 - 891 50
Investmen{ income 5 - 113 113 5
Total Income 145,534 53,043 198,577 167,440
Expenditure an:
Charitable activities 5 (114,653) - (114,653} (107,927
Total Expenditure {114,653} - {114,653) (107,927)
Net income 30,881 53,043 83,924 59,513
Net movement in fupds 30,881 33,043 £3,924 59,513
Reconeiliation of funds
Total funds brought forward 29,033 1,460,207 1,489,240 1,429,727
Tatal fimds carried forward 15 50,914 1,513,250 1,573,164 1,489,240

A1l of the charity’s activities derive from contihuing operations during the above two periods.
The funds breakdown for 2022 is shown in note 13.

The notes on pages § 1o 20 form an integral part of these financial statements.
Page §



Calvary Churely {Haverfordwegt)
known as Calvary Church

(Registration pumber- 0872194¢6)
Balance Sheet as at 31 March 2023

2023 2022

Note £ £
Fixed agsets
Tengible assets 11 2,339,885 2,268,568
Current assets
Cash at bank and in hand 12 66,204 72124
Creditors: Amounts falling due within one year 13 (2,202) (1,960%
Net current assets 64,002 70,164
Tota} assets less carrent Gabiliides 2,403,887 2,338,732
Creditors: Amounts falling due after more than one year 14 {830,723) (846,492}
Net assets 1,573,154 1,489,246
Funds of the charity:
Restricted income fonds
Restricted fmds 1,513,250 1,460,207
Unrestricted income fands
Urrestricted funds 59,914 29,033
Total funds : 15 1,573,164 1,489,240

For the fmancial year ending 31 March 2023 the charity was ertitled to exemption from andit wnder section 477
of the Companies Act 2006 relating to small companies.
Directors’ responsibilities:

*  The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476 and

*  The directors acknowledge thei responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accomts,

The {inancial statements on pages 6 to 20 were approved by the trustees, and amthorised for issue on 22 Jume
2023 and signed on their behalf by:

The notes on pages 8 to 20 form an integral part of these financial statements.
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Calvary Chuarch (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2023

1 Charity statas
The charity is limited by share capital, incarporated in England and Wales.

The address of its registered office is:
Meadow Bank

Clarbeston Road

Pembrokeshire

SAG3 451

The principal place of business is:
Meadow Bank

Clarbeston Road

Pembrokeshire

SA63 481

These financial statements were authorised for issue by the trustees on 22 June 2023,

1 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financizl statements are set out below.
Thess policies have been consistently applied to all the ysars presented, unless otherwise stated

Statement of compliance

The financlal statements have been prepared in accordence with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financiai Reporting Standard applicable in the UK and Republic of Irefand (FRS 102)) (issued in October 2019}
- (Charities SCRP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102} and the Companies Act 2006.

Basis of preparation

Calvary Chirch (Flaverfordwesty meets the definition of a public benefit entity under FRS 102. Assets and
labilities are nitially recognised at historical cost or Wansaction value unless otherwise stated in the relevant
accounting policy notes,

Going concern
The frustees consider that there are mo material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty thar affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.
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Calvary Church (Haverfordy est)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 Mareh 2023

Income and endowments

All i_.ucomc is recognised once the charity has emtitlement to the income, it is
received and the amount of the moom;

: probable that the income will be
2 receivable can be measured reliably.

Donations and legacies

Donations are recognised wher the chari

ty has been: notified in writing of botk the amount and
In th_e event that a donation is subject to 1 oy he chortty e

conditions that require a level of performmee by the charity before the

ot itht the charity and it is probable that these
conditions will be fulfilled in the reporting period. i

Gift aid

Incoming resources from 1ax reclaims are inchuded in the Staternent of Financiaj Activities at the same tims as
the gift 1o which they relate.

Expenditure

All expenditure is recognised once there is z Irgal or constructive obligation to that expendifure, it is probable
sertlement s required and the amoumt cag be measired relfably. All costs are allocated to the applicable
expenditure heading thar agoregate similar costs to that category. Where costs cannot be directly atiributed to
particular headings they have been allocated on a basis consistent with the use of resorzces, with central staff

costs alleeated on the basis of time spent, and depreciztion charges aflocated on the portion of the asset’s nge.
Other support costs are allocated based on the spread of staff costs,

Cheritable activities

Charitable expenditure comprises those costs cured by the charity in the delivery of its activities znd services

for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect natime necessary to support them.

Support costs

Support costs include cemtral functions and have been allocated o activity cost categories on a basis consistent

with the use of resowurcas, for example, allocating property costs by floor areas, or per capitz, staff costs by the
time spemt and other costs by their usage.

Governance costs

These Include the costs attriburable to the charity’s complimmes with constitional znd statirfory requirements,
including andit, strategic management and trustees” meetings and reimbursed exXpenses.

Taxation

The charity is considered to pass the fests sef out in Paragraph 1 Schedule § of the Finance Act 2010 and
therefore it meets the definition of a cheritable company for UK corporation tax purpases. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Cozporation Tax Act 2010 or Section 256 of the Taxation of Chargeabls
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable prrposes.
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Calvary Church (Haverfordwest)
kmown as Calvary Church

WNotes to the Financial Statements for the Year Ended 31 March 2023

Tangible fixed assets
Individuoal fixed assets costmg £100.00 or more are initially recorded at cost.

Cash and cash equivalents
Cashi and cash eguivalents comprise cash on hand and call deposits, and other short-term highly liguid

investments that ave readily convertible to a known amount of cash and are subject 1o an insignificant risk of
change in vahue.

Borrowings
Interest-bearing borrowings are imitially recorded at fair value, net of transaction costs. Interest-bearmg
bomrowings are subsequently carried al amortised cost, with the difference between the proceeds, net of

ransaciion costs, and the amount due cn redemption being recognised as a charge o the Stafernent of Financial
Activities over the period of the relevamt borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilides unless the charity has an unconditional right to defer settlerent of
the liability for at least twelve months after the reporting date,

Reserves Policy

The reserves policy for CALVARY CHURCH (HAVERFORDWEST) is to aim to hoeld at least three months’
general income as cash reserves. This is in addition to amy fixed assets held and used for the church's aims and
parpeses. This level of reserves should ensure that at any time of the year the Church is not required to barrow
funds on overdraft from its bankers. Any additional reserves are generated with 2 view to fimd longer-term
projects.

Delegated Financial Authority Policy & Procedure

The Trusteas shall delegate financial authority Umits 25 follows:

Context

Some of our areas of expenditure are quite smail and some quite large. Most of our spending is regular, but there
are a few one-off items each year. Some of our income and spending is "lumpy®, so it can appear out of line in
one particular quarter bt actually remain perfactly on track to meet the budget for the year as a whole.
Delegations

Trustees are to be consulted for any one-off item abave £3000, so that Trustees know about largs, unusual
expenditures.

Trustees are to be aware of all variations, but must be informed as soon as there is an expected end of vear
variation on a budget area above 10% but excluding those cases where the value of that variation is under £3000
is about 1% of our annual expenditure. This helps Trustees to keep an eye on significant variations,

Reporting Procedure

Financial updates are to be produced for the Trustees no less than 3 months, 6 months, and 9 months into the
financial year, as well as at the end of the fmancial year.
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Calvary Church (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2023

Investment Objective

The overall investment objective is
minfmising the risk of capital Josses,
Investments are generally for the long term and Trustees wAll ensure that their 2bility to meet foyre planmed
expezdinme is not compromised by over-investment.

Risk

to produce best financial return with an acceptable Isvel of risk whilst

(the following are exzmples)

inflation and fall in capital values, mitigated through imvestment m appreciating assets or fixed deposit accounts
f2ll in value or failwe of specific investment vehicles, mitigated by diversification of assets and investment
portfolios

failire of investment counterparties, mitigated by Tequiring a minimum ‘4’ credit rating for deposit-taking
Institutions and 2 maximum £200,000 cash deposit per counterparty

Liguidity
CALVARY CHURCH (HAVERFORDWEST) will retain £10,000 in easily realisable assets sufficient to mest
its short-term expenditire Pplans over 6 mo

Ethical Policy

In fine with its ethical policy, CALVARY CHURCH (HAVERFORDWEST) will not invest in:
the tobacee indusizy

armaments

gambling

pomography

or any other industries that are net o lins with biblical beliefs

Management, Reporting and Monitoring

All investment decisions will be made by the trustess collectively.

£30,500 is o be held in reserve as a condition of the mortgage that we have with Kingdom Bank Ltd.
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Calvary Church (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2023

¥oreign exchange

Transactions in foreign currencies are recorded at the rate of exchange at the date of the wansaction. Monetary
assets and Habilities denomirated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at thar date.

The resuits of overseas operations are wanslated at the average rztes of exchange during the period and their
bzlance sheets 2t the Tates ruling at the balance sheet date. Bxchange differences arising on transiation of the
opening met assets and results of overseas operations are reported in other comprehensive income and
asccurnulated in equity {atiributed to non-controiling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they
arise except for

1) exchange differences on transacticns entered into to hedge certain foreign currency risks {see abave);

2) exchange differences arising on gains or lossss on non-monetary items which are recognised in other
comprehensive income; and

3} 1in the case of the consolidated financial statements, exchange differences on monetary items receivable from
or payable to 2 foreign operation for which settlement is neither planned nor likely to oceur (therefore forming

part of the net investment in the foreign operation), which are recognised in other comprehensive income and
reported under equity.

Fund structure

Unrestricted income fimds are general funds that are available for use at the trustees® discretion in furtherance of
the objectives of the charity.

Reatricted income funds are those donated for use in a particular area or for specific purposes, the use of which
{s yestricted to that area or purpose,

Financial instruments
Classification

Tinancial assats and financial Habilities are recognised when the charity becomes z party to the contractual
provisions of the mstrument.

Financial liabilitics and equity instruments are classified according to the substance of the contractual
arrangements enfered fnfo. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its labilities.
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Calvary Chorch (Haverfordwest)

Enown as Calvary Church

All financial assets and liabilities are itially measured at fransaction i
for those finaneial assets classified as at fuir valie throush profit or loss, which ars mitially

Financial liabilities are derecognised cnly when the obligation specified in the contract is discharged, camceiled
ar expires.
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Notes to the Financial Stateraents for the Year Ended 31 March 2023

Calvary Church (Haverfordwest)

known as Calvary Church

3 Income from donations and legacies

Unrestricted
Total Totai
Genersi Restricted 2023 2022
£ £ £ £
Donations and iegacies;
Offerings 22,620 22,620 19,641
Gift aid offerings 71,096 - 71,096 79,239
Legacies and bequests 30,000 - 30,000 -
Missionary Fund Gift Aid
Dronations - 5,680 5,680 3,833
Building Fund Denations - 12,760 12,760 12,048
Building Fund gift aid donatjons - 19,019 19,019 7,042
Calvary church friends donations - 5,387 8,887 8,944
Gift aid tax refimd 20,927 - 20,627 21,003
Building Fund gift aid tax refind - 5,206 5,206 2,017
Calvary church friends gift aid
tax refund - 1,378 1,378 1,618
Other income from donations and
legacies - - - 12,000
144,643 52,930 197,573 147,385
4 Income from charitable activities
Unrestricted
funds Total
General funds
£ £
Religious Activities 891 891
Total for 2023 891 891
Total for 2022 50 50
5 Investment income
Restricted Total
funds fands
z £
Tncome from rents 113 113
Total for 2023 113 113
Total for 2022 5 3
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Calvary Churep (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2023

6 Expenditure on charitable activities

Unrestricted
Total Total
General 2023 2022
. ‘ £ £ £

Religious Activities 6,531 6,581 3,835
Staff costs 50,163 50,163 45343
Travelling 2,217 2217 3,350
Honerariurns 1,000 1,000 -
Withybush Church Water 598 578 446
Building works Insorance 2,356 2,356 3,355
Banlk charges 629 629 644
Manse Telephone 110 110 100
Manse gas and electric 367 367 247
Church Telephone 951 %61 345
Manse Water rates 196 152 -
Church gas and eiectric 8,093 3,059 6,530
Church Insurance 4913 4,911 5,473
Manse Insirance 142 142 -
Manse - Counell Tax 1,024 1,024 ~
Chirch maitenance 451 451 -
Computer and sound system 657 657 738
Axnual offering - - 860
Commmnion Wine 328 328 374
Miscellaneous 1,226 1,226 1,695
Church fimetion and trips 990 980 -
Advertising and Stationary 450 450 724
Magazines, books and tapes 422 422 60
Loaxn interest 22436 29,435 30,552
Govemnance costs 1,356 1356 1,456

114,653 114,653 107,927
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Calvary Church (Haverfordwest)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2023

Unrestrieted
funds Total
General funds
Note £ £
Religions Activities 6,581 6,581
Staff costs 50,163 50,163
Allocated support costs 7 56,553 56,553
Governance costs - 7 1356 1,356
Total for 2023 114,653 114,653
Total for 2022 107,927 107,527
Total
expenditare
£

In addition to the expenditure analysed above, there are also governance costs of £1,556 (2022 - £1,456) which

relate directly 1o charitable zctivities. See note 7 for further details.
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Calvary Church (HaverfordWEst)
Known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2023

7 Analysis of governance and support costs

Governance costs
Unrestricted
funds Total
General fonds
= £
Independent examiner foes
Examination, of the fmanciz] statements 316 816
Allocated support costs 540 340
Total for 2023 1,356 1,356
Tota) for 2022 1,455 1,456

8 Trustees remuperation and expenses
Dwring the year the charity made the Tollowing transactions with trustees:

Reverend A G Vaughan

Reverend A G Vaughan received remmmerstion of £36,560 (2022: £36,560) and £2217 (2022 £3.313) of
Expenses were reimbursed to Reverend A G Vaughan during the year,

The amounts paid are wages for the year,
Expenses reimbursed are traveling expenses.

Agreed with Charity Commision
No trustees have received any other benefits from the charity during the year,

Page 17




Calvary Church (Haverfordwest)
known as Calvary Charch

Notes to the Financial Statements for the Year Ended 31 March 2023

9 Staff costs
The aggregate payroll cosis were as follows:

2023 2022
£ £
Staff costs during the year were:
Wages and salaries 49,866 45,198

No employee recsived emoluments of more than £60,000 during the year.
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Calvary Charch (Haverfordwest}

known as Calvary Chureh

Notes to the Financia] Statements for the Year Ended 31

16 Taxation

The charity is 2 registered charity and is therefore exempt from taxation,

11 Tangible fixed assets

Cost
At1 April 2022
Additions

At 31 March 2023
Depreciation

At 31 March 2023
Net beok valne
At 31 March 2023
At 3] March 2022

12 Cash and cash eqnivalents

Cash on hand
Cash at bark

13 Creditors: amounts falling due within one year

Other creditors
Accrnals

14 Creditors: amounts falling due after one year

Other loans
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March 2023
Land angd
buildings Tota]
x £
2,268.568 2,268 563
71,317 71,317
2,338,885 2,339,885
2,339,885 2,339,885
2,268,568 2,268,568
2023 2022
£ £
25 23
66,179 72,099
66,204 72,124
2023 2022
£ £
1,385 1,240
8ls 720
2,202 1,960
2023 2022
£ £
830,723 849 452




Calvary Church (Haverfordwest)
known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2023

15 Funds
Balapceat1 Incoming Resources RBalance at 31
April 2622 Fespurces expended Warch 2023
£ £ £ £
Unrestricted finds
(General 29,033 145,534 (114,653} 59,914
Restricted funds 1,460,207 53,043 - 1,513,250
Total fands 1,489,240 198,577 {114,653) 1,573,164
Balance at1 Incoming Resourees Balance at 31
April 2021 resources expended March 2022
£ £ £ £
Unrestricted funds
General 17,027 119,933 (107.527) 29,033
Restricted funds 1,412,700 47,507 - 1,466,207
Total funds _ 1,429,727 167.440 {107,927} 1,489,240

16 Related party transactions

Dwuring the year the charity made the following related party ransactions:
QCI Calvary Church Contracting Limited

At the balance sheet date the amount due to QCI Calvary Church Contracting Limited was £37,991 (2022 -

£45,000).
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