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Calvary Church {Haverfordwest)

known as Calvary Church

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report iogether with the
financial statements of the charitable company for the year ended 31 March 2022.

Objectives and activities

Objects aitd airus

The church finances are healthy and the congregation continues to gr'ow.

Objectives, strategies aud acti»ities

Due to the ongoing Covid pandemic the church for most of the past year coniinued its activities under
government restrictions, which seemed to be more severe here in Wales than in England. As a result of these
restrictions, it was another year of less services in our church building and lower congregation complying with
social distancing, mask wearing, hand sanitising eic. This ongoing situation has undoubtedly affected our church
in a negative way but we still have strong support fiom core members.

As a congregation we avoided any cases of Covid until January of this year when over a period of 2 months 35
menibers experienced the Omicron variant, though thankfully all are now fully recovered. li has been a great
relief over the last month to have all Covid restrictions lifted. Our congregation has begun to grow again bu( we
are not yet at pre Covid strength.

Financially, the church has experienced some difficulty as a result of ihe pandemic though we have still
nianaged to meet all our expenses and continued to support other missionary causes though this support lias
been reduced.

The building of our new place of worship has been greatly set back by Covid and we have only just restarted
construction work. Reduced giving will undoubtedly slow progress as we seek to push ihe project forward io
completion.

This year we started a Youth meeting on a Friday evening, This has steadily grown until now we have
approximately 15 teenagers enjoying meeting together and sharing their triumphs and trials.

Public beuefi!

To advance the Christian faith in accordance with the stalement in such ways and in such paris of the United
Kingdom or the world as the directors from time to time may think fit.

To relieve sickness and financial hardship and to proniote and preserve good health by the provision of
counselling and support in such parts of the United Kingdom or the world as the directors from time to time
think fit,

To advance education in such ways and in such parts of the United Kingdom or the world as the directors from
time to time may think fit.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Aci 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:
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Calvary Church (Haverfordwest)

known as Calvary Church

Trustees' Report

Trustees: Mr 8 S Hughes

Mr L R Stone

Mr H R Francis

Mrs F E A Hughes

Chairman:

I'lilailchil ltlstfuiliellts

Reverend A G Vaughan

ObP ctives und policies

The chariiy's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity

I'isk. The use of financial derivatives is governed by the charity's policies approved by the board of trustees,

which provide written principles on the use of financial derivatives to manage these risks. The charity does not

use derivative financial instruments for speculative purposes.

Credit rislt

The charity's principal financial assets are bank balances and cash, trade and other receivables, and investments.

The c[iarity's credit risk is primarily attributable io its trade receivables. The amounts presented in the balance

sheet are net of allowances for doubtful receivables. An allowance for impairtnent is made where there is an

idenl. ified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the

cash flows.
The credit risk on liquid funds and derivalive financial instruments is limited because the counterparties are

banks with high credit-ratings assigned by international credit-rating agencies.

The charily has no significant concentration of credit risk, with exposure spread over a large number of

counterparties and customers.

Liriuiditt ficli

ln order lo maintain liquidity lo ensure thal sufficient funds are available for ongoing operations and future

developments, lhe charity uses a illix'till'e of long-term and short-term debt flnance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial

stalemenls.

Statement of tru:tees' responsibilities

The trustees (whi are also the directors of Calvaly Church (Haverfordwest) for the purposes of company law)

are responsible foi preparing the trustees' report and the financial statements in accordance with applicable law

and Uniled Kingdom Accounting Standards (Uniled Kingdom Generally Accepted Accounting Practice),

including FRS 10.'. "The Financial Reporting Standard apphcable in the UK and Republic of Ireland".

Coinpany law requires the trustees to prepare financial statements for each financial year. Under company law

the truslees nnist iiot approve the fmancial sialements unless they are satisfied that they give a true and fair view

of the stale of af!airs of the charitable company and of the incoming resources and application of resources,

including ils income and expenditure, of the charitable coinpany for thai. period. In preparing these financial

slaleinenls, the trustees are required to:

~ select suitable accounting policies and apply them consistently;

~ observe the methods and principles in the Charities SORP;
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Calvary Church (Haverfordwest)

known as Calvary Church

Trustees' Report

~ make judgements and estimates that are reasonable and prudent;
~ slate whether applicable accounting standards, comprising FRS l02 have been followed, subjeci to any

material departures disclosed and explained in the financial staienients; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to presume thai the

charitable company will continue in business.

The trustees are responsible for keeping proper accounting records thai can disclose with reasonable accuracy at
any time the financial position of the charitable conipany and enable them to ensure that the financial statensenis
contply with the Companies Act 2006, They are also responsible for safeguarding ihe assets of ihe charitable
company and hence for taking reasonable steps for the prevention and detection of feud and other irregularities.
The trustees are responsible for the maintenance and integrity of the corporate and fmancial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charily on 30 August 2022 and signed on its behalf by:

/
,gJ~ C

Reverend A G V ughan
Chairman
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Calvary Church (Haverfordwest)

known as Calvary Church

independent Examiner's Report to the trustees of Calvary Church (Haverfordwest)

('the Company' )

I report io ihe chaiity trustees on my examination of the accounts of the Company for the year ended 31 March

2022.

Responsibilities and basis of report

As ihe charity's trustees of the Company (and also its directors for the purposes of conipany law) you are

responsible for ihe preparation of the accounts in accordance with the requirements of the Companies Act 2006

(' the 2006 Aci').

Having satisfied myself that the accounts of ihe Company are not required to be audited under Part 16 of the

2006 Act and are eligible for independent examination, I report in respect of my examination of your charity's

accounts as carried oui under section 145 of the Charities Aci 2011 ('the 2011 Aci'). In carrying out my

exainination I have followed the Directions given by the Charity Cominission under section 145(5)(b) of the

2011 Aci.

independent examiner*s statenient

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause io believe:

1, accounting records were noi kept in respect of Calvary Church (Haverfordwest) as required by section 386

of ihe 2006 Act; or

2. the accounts do noi accord with those records; or

3, the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other tlian

any requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an

independent exantitiation; or

4. the accounts have noi. been prepared in accordance with the methods and principles of the Statement of

Recommended Praciice for accounting and reporting by charities.

I have no concerns and have come across no other matters in connection with the examination to which attention

should be drawn in this report in order io enable a proper understanding of the accounts to be reached.

LHP Auditors Lid

Llys Deri
Pare Pensarn
Cai'lluirillen

SA31 2NF

30 August 2022
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Calvary Church (Haverfordwest)

known as Calvary Church

Statement of Financial Activities for the Year Ended 31 March 2022
(Including Income and Expenditure Account and Statement of 1'otal Recognised Gains

and Losses)

Note

Income and Endowments from:
Donations and legacies

Charitable activities

Investment income

Total Income

Expenditure on:
Charitable activities

Unrestricted

119,883

50

119,933

(107,927)

Resn icted

47,502

47,507

Total
2022

167,385

50
5

167,440

(107,927)

Total
202 l

179,183

30
9

179,222

(113,727)
Total Expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

(107,927)

12,006

12,006

47,507

47,507

(107,927)

59,513

59,513

17,027 1,412„700 1,429,727

(113,727)

65,495

65,495

1,364,232
Torsi funda carried forssard [3 29,033 t,460,207 I,499,240 1.4'9, 727

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2021 is shown in note 15.

The notes on pages 8 to 21 form an integral part of these financial statements,
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Calvary Church (Haverfordwest)

known as Calvary Church

(Registration number: 08721946)
Balance Sheet as at 31 March 2022

Note

2922 2(121

Fixed assets

Tangible assets

Current assets

Cash ai bank and ii, hand

Creditors: Amounts falling due within oue year

Net current assets

Total assets less current liabilities

Creditors: Amout s falling due after more than one year

Net assets

Funds of the char 'y:

Restricted income unds

Restricted funds

12

13

2,268,568

72,124

(1,960)

70,164

2,338,732

(849,492)

1 489 240

1,460,207

2,220,364

39,058

(1,976)

37,082

2,257,446

(827,719)

1,429,727

1,412„700

Llnrcstricted incoi ie funds

Unrest icied funds

Total 'ands 15

29,033

1,489,240

17,027

1 429 727

For the financial y&::r ending 31 March 2022 the charity was entitled to exemption firn@ audit under section 477

of the i,ompanies '. ;i 2006 relating to small companies.

Directi rs' responsiI ilities:

~ Th members 1:..ive noi required the charity to obtain an audit of its accounts for the year in question in

ac« irdance witi. section 476,' and

~ Th directors ai knowledge their responsibilities for complying with the requirements of the Act with respect

io:::,:counting rrcords and the preparation of accounts.

The fn:ancial statei ients on pages 6 to 21 were approved by the trustees, and authorised for issue on 30 August

2022 a id signed or their behalf by:

Mr:; F ~ A Hagi e

Truste

Tl'e notes on pages 8 to 2 1 foini an iiuegial part of these financial statements.
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Calvary Church (Haverfordwest)

known as Calvary Church

blotes to the Financial Statements for the Year Ended 3l March 2022

1 Charity status

The charity is limited by share capital, incorporated in England and Wales.
The address of its registered office is:
Meadow Bank
Clarbeston Road
Pembrokeshire
SA63 4SL

The principal place ofbusiness is:
Meadow Bank
Clarbesion Road
Pembrokeshire
SA63 4SL

These financial statements were authorised for issue by ihe trustees on 30 August 2022.

2 Accounting policies

Sumniary of signlticant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statemenis are sei out below.These policies have been consistently applied to all the years presented, unless otherwise sta(ed.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Repoiting by Charities:Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with theFinancial Reporting Standard applicable in the UK and Republic of ireland (FRS 102)) (issued in October 2019)- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in ihe UK and Republic of ireland(FRS 102) and the Companies Aci 2006.

Basis of preparation
Calvary Church (Haverfordwesi) meets the definition of a public beneflii entity under FRS 102. Assets andliabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevantaccounting policy notes.

Going concern
The triistees consider that there are no material uncertainties about the charity's ability io continue as a goingconcern nor any significant areas of unceriainiy that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statcincnt
The charity opted io early adopt Bulletin I published on 2 February 2016 and have therefore noi included a cashflow statemeni in these financial statements.
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Calvary Church (Haverfordwest)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2{}22

llicof lie and ellclolvl)lents

All income is recognised once the charity has entitleineni to the income, it is probable that the income will be

received and ihe amount of the income receivable can be measured reliably,

Danatians and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.

in the event tliat a donation is subject to conditions that require a level of performance by the charity before the

charity is eniitled io the funds, the income is deferred and not recognised until either those conditions are fully

mei, or the fultilmeni of those conditions is wholly within the control of the charity and it is probable that these

conditions will be fulfilled in the reporting period.

Grants recet'vable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants

have been met. Where performance conditions are attached to the giant and are yet to be met, the income is

recognised as a liability and included on the balance sheet as deferred income to be released.

Gift aki

lnconiing resources fiom tax reclainis are included in the Statement of Financial Activities at the same time as

ihe gift io which they relate.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation io that expenditure, it is probable

settlement is required and the amount can be measured reliably. All costs are allocated to the applicable

expenditure heading thai aggregate similar costs to that category, Where costs cannot be directly attributed to

particular headings they have been allocated on a basis consistent with the use of resources, with central staff

costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Other support costs are allocated based on the spread of staff costs.

t:haritahie acti vNes

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services

for its beneficiaries. lt includes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessary io support them.

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent

with ihe use of resources, for example, alloc iting property costs by floor areas, or per capita, staff costs by the

time spent and other costs by their usage.

Governance costs

These include the costs attributable to the chinity's compliance with constitutional and statutoty requirements,

including audii, sirategic management and trustees' meetings and reimbursed expenses.
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Calvary Church (Haverfordwest)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2022

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Aci 2010 and
therefore it meets ihe definition of a charitable company for UK cotporation iax puiiioses. Accordingly, ihc
charity is potentially exempt from taxation in respect of incoine or capital gains received within categories
covered by Chapter 3 Pari 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Aci 1992, to the extent that such income or gaum are applied exclusively io charitable purposes.

Tangible fixed assets
1ndividual fixed assets costing K100.00 or more are initially recorded at cost,

Cash and cash etlnivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments thai. are readily convertible to a known amount of cash and are subject io an insignificant risk of
change in value.
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Calvary Church {Haverfordwest)

known as Calvary Church

Notes to the financial Statements for the Year Ended 31 March 2022

Borrowings
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing

borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of

Iransaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial

Activities over the period of the relevant boiTowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable

and similar charges,

Borrowings are classilied as current liabilities unless ihe charity has an unconditional right to defer settlement of

the liability for at least bvelve months after the reporting date.

Reserves Policy
The reserves policy for CALVARY CHURCH (HAVERFORDWEST) is to aim to hold at least three months'

general income as cash reserves. This is in addition to any fixed assets held and used for the church's aims and

purposes. This level of reserves should ensure that at any time of the year the Church is not required to borrow

funds on overdraft from its bankers. Any additional reserves are generated with a view to fund longer-term

projects.

Delegated Financial Authority Policy & Procedure

The Trustees shall delegate financial authority limits as follows:

Context
Some oi our areas of expenditure are quite small and some quite large. Most of our spending is regular, but there

ruc a few one-off items each year. Some of our income and spending is "lumpy", so it can appear out of line in

one particular quarter bui actually remain perfectly on track io meet the budget for the year as a whole.

Delegations
Trustees are to be consulted for any one-off item above f5000, so that Trustees know about large, unusual

expenditures.
Trustees are to be aware of aII variations, but must be informed as soon as there is an expected end of year

variation on a budget area above l0% bui excluding those cases where the value of that variation is under f3000

is about 1% of our annual expenditure. This helps Trustees to keep an eye on significant variations.

Reporting Procedure
Financial updates are io be produced for the Trustees no less than 3 months, 6 months, and 9 months into the

tinancial year, as well as at the end of the financial year,

Page I I



Calvary Church (Haverfordwest)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2022

Investnients Policy
The Trustees of CALVARY CHURCH (HAVERFORDWEST) take the view, both corporately and
individually, that the financial objective of its investmenis is io generate a sustainable rei.urn io help deliver the
objects of the charity.
The Trustees have agreed that a sum of 130,500 froni general reserves (in accordance with the Reserves Policy)
should be iiivested to provide such a return, and that the designated sunis should be invested appropriately until
required.

Investment Objective
The overall investment objective is to produce best financial return with an acceptable level ol' risk whilst
minim ising the risk ofcapital losses,
Investments are generally for the long term and Trustees will ensure that their ability io nieei future plamied
expenditure is not compromised by over-investment.
Risk
The Trustees of CALVARY CHURCH (HAVERFORDWEST) have considered the following risks and
mitigations:
(the following are examples)
inflation and fall in capital values, mitigated through investment in appreciating assets or fixed deposit accounts
fall in value or failure of specific investment vehicles, mitigated by diversification of assets and investment
portfolios
failure of investment counterpariies, mitigated by requiring a niinimum 'A' credit rating for deposit-taking
institutions and a niaximum f200,000 cash deposit per counterparty

Liquidity
CALVARY CHURCH (HAVERFORDWEST) will retain Kl0,000 in easily realisable assets sufficien( to meet
its short-term expenditure plans over 6 months.

Ethical Policy
In line with its ethical policy, CALVARY CHURCH (HAVERFORDWEST) will not invest in:
the tobacco industry
armaments

gambling
pornography
or any other industries that are not in line with biblical beliefs
Mauagenieni. , Reporting and Monitoring
All investment decisions will be niade by the trustees collectively.

f30,500 is to be held in reserve as a condition of the mortgage that we have with Kingdom Bank Lid,
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Calvary Church (Haverfordvttestj

knovvn as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2022

Fol'elgn exchallgc
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary

assets and liabilities denon&inated in foreign currencies at the balance sheet date are reported at the rates of

exchange prevailing at that date.

'I'he results of overseas operations are translated at the average rates of exchange during the period and their

balance sheets ai the rates ruling at ihe balance sheet date. Exchange differences arising on translation of the

opening nci assets and results of overseas operations are reported in other comprehensive income and

accumulated in equity (attributed to non-controlling interests as appropriate).

Other exchange difrerences are recognised in the Statement of Financial Activities in the period in which they

arise except for:

I) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetaty items which are recognised in other

comprehensive income; and

3) in ihe case of the consolidated financial statements, exchange differences on monetary itents receivable from

or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming

pari of the nei investntent in the foreign operation), which are recognised in other comprehensive income and

reported under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees' discretion in furtherance of

the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which

is restricted (o that area or purpose.

I'lnanctal lrlsfrnnlcllts

Clas~ificnii on

Financial assets and tmancial liabilities are recognised when the charity becomes a party to the contractual

provisions ot' the instrumeni. ,

Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangemenis entered into. An equity instrument is any contract that evidences a residual interest in the assets of

the charity af)er cleducting all of iis liabilities.
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Calvary Church (Haverfordwest)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2022

Kecogrriri on nml or easurenseIr I

All financial assets and liabilities are initially measured at transaction price (including transaction costs), exceptfor those financial assets classified as at fair value through profit or loss, which are initially nieasured ai fairvalue (which is normally the transaction price excluding transaction costs), unless the atTaugentent constitutes afinancing transaction. 1f an arrangement constitutes a financing transaction, ihe financial asset or financialliability is measured at the present value of the future payments discounted at a market rate of interest for asimilar debt instruntent.

Financial assets and liabilities are only offset in the statement of financial position when, and only when thereexists a legally enforceable right to set off the recognised amounts and ihe charily intends either to settle on anet basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to ihe cash flows from thefinancial asset expire or are settled, b) the charity transfers io another party substantially all ol' the risks andrewards of ownership of the financtal asset, or c) the charily, despite having retained some, bui iioi all,significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelledor expires,



Calvary Church (Haverfordwest)

knovvn as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2022

3 income from donations and legacies

lJnrestricted

General Restricted
Total
2022

Total
?02i

Donations and legacies;

Offerings

Gift aid offerings

Missionary Fund Gift Aid

Donations

Building Fund Donations

Building Fund gift aid donations

Calvary church friends donations

Gill aid tax refund

Missionary Fund gift aid tax

refund

Building Fund gift aid tax refund

Calvary church friends gift aid

tax refund

Grants, including capital grants;

Grtutts from other charities

Other income from donations and

legacies

19,641

79,239

21,003

119,883

3,833

12,048

7,042

8,944

2,017

1,618

12,000

47,502

19,641

79,239

3,833

12,048

7,042

8,944

21,003

2,017

1,618

12,000

167,385

18,231

81,548

11,554

16,304

9,075

22,095

5

4,883

1,488

14,000

179,183

4 income from charitable activities

Unrestrtcted
funds

General
Total
funds

Religious Activities

Total for 2022

'1'otal for 2021

50

50

30

50

50

30

5 Investment income
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Calvary Church (Haverfordwest)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2022

Restricted
funds

Total
funds

Income from rents

Total for 2022

Total for 2021

6 Expenditure on charitable activities

Religious Activities

Staff costs

Travelling

Honorariutns

Withybush Church Water

Building works Insurance

Bank charges

Manse Telephone

Manse gas and electric
Church Telephone

Manse Water rates

Church gas and electric

Church Insurance

Manse Insurance

Manse - Council Tax
Computer and sound system

Annual offering

Communion Wine

Miscellaneous

Advertising and Stationary

Magazines, books and tapes
Loan interest

Governance costs

Unrestricted

General

5,835

45,343

3,350

466

3,355

644

100

247

345

6,530

5,473

738

660

374

1,695

724

60

30,532
1,456

107,927

Total
2022

5,83S

45,343

3,350

466

3,355

644

100

247

345

6,530

5,473

738

660

374

1,695

724

60

30,532

1,456

107,927

Total
2021

8,692

41,336

2,334

1,000

411

2,910
644

466

262

337
187

10,581

5,417
109

468

1,667

2,640

47

1,604

656

137

30.669
1.153

113,727
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Calvary Church (Haverlordwest)

known as Calvary Church

Notes to the f~inancial Statements for the Year Ended 31 March 2022

Religious Activities

Staff costs

Allocttted support costs

Governance costs

Total for 2022

Total for 2021

Note

Unrestricted
funds

General

5,835

45,343

55,293
1,456

107,927

113,727

Total
funds

f.

5,835

45,343

55,293
1,456

107,927

113,727

Total
expenditur e

ln addition to the expenditure analysed above, there are also governance costs of f,1,456 (2021 - K],153}which

relate tlirectly to charitable activities. See note 7 for futlher details.
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Calvary Church (Haverfordwest)

known as Ca/vary Church

Notes to the Financial Statements for the Year Ended 31 March 2022

7 Analysis of governaucc and support costs

Governance costs

Unrcstrictcd
funds

General
Total
funds

Independent examiner fees

Examination of the financial statements
Other fees paid to examuiers

Allocated support costs

Total for 2tt22

Total for 2021

720

30
706

1,456

1,153

720

30
706

1,456

1, 153

8 Trustees remuneration and expenses

During the year the charity made the following tiansaciions with trustees:

Reverend A G Yaughau
Reverend A G Vaughan received remuneration of 636,660 (2021: f38,071) and X3,313 (2021: 1:2,334) ofexpenses were reimbursed to Reverend A G Vaughan during the year.

The amounts paid are wages for the year.
Expenses reimbursed are traveling expenses.

Agreed with Charity Cotnmision

No trustees have received any other benefits from the charity during the year.
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Calvary Church (Haverfordvt est)

known as Calvary Church

Notes to the Financial Statements for the Year Ended 31 March 2022

9 Staff costs

The aggregate payroll costs were as follows. .

2022 2021

Staff costs during the year ivere:

Wages aud salaries

Sncial security costs

45, 198

45, 198

41,295
41

41,336

Nn employee received emoluments of more than f60,000 during the year,



Calvary Church (Haverfordwest)

known as Calvary Church

litotes to the Financial Statements for the Year Ended 31 March 2022

15 Vunds

Balance at 1

April 2021
Incoming
resources

Resources
expended

Balance at 31
March 2022

Vn restricted funds

General

Restricted funds

17,027

1,412.700

119,933

47,507

(107,927) 29,033

1,460,207

Total funds 1,429,727

Balance at 1
Aprtl 2020

167,440

Incoming
resources

Resources
expended

Balance at 31
March 2021

Vnrestrictcd funds

General

Restricted funds

Total funds

8,850

1,355,382

1,364,232

121,904

57,318

179,222

(113,727) 17,027

1,412,700

16 Related party transactions

During the year the charity made the following related party transactions:

QCI Calvary Church Contracting Limited

At the balance sheet date the amount due to QCI Calvary Church Contracling Limited was f45,000 (2021-
t.Nil).
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