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Trustees' Annual Report for the periocl

From                   01  April 2023 To

Charity name:        RELEASE FINANCIAL CHARITY

Charity registration number:     1155290

Objectives and Activities

CHARITY COMMISSION
FOR  ENGLAND AND WALES

31  March 2024

Summary of the purposes ofthecharityassetoutinitsgoverningdocumentSummaryofthemainactMtiesinrelationtothosepurposesforthepublicbenefit,inparticular,theactivities,proj.ectsorservicesidentifiedintheaccounts.StatementconfirmingwhetherthetrusteeshavehadregardtotheguidanceissuedbytheCharityCommissiononpublicbenefit
SORP reference iiiiiiiiiiiii-
Para  1.17

THE TRUSTEES MUST APPLY THE  INCOME  OF THE
CHARITY IN  FURTHERING THE  FOLLOWING OBJECTSFORTHEBENEFITOFTHEINHABITANTSOFTHEEASTMIDLANDSOROTHERPARTSOFENGLANDANDWALESASTHETRUSTEESSHALLFROMTIME-TO-TIME

DETERMINE:

(1) THE  RELIEF OF  POVERTY AND  UNEMPLOYMENT
FOR THE  BENEFIT OF THE  PUBLIC  BY THE  PROVISION
OF  DEBT ADVICE  SERVICES,  INFORMATION AND
ASSISTANCE  IN  RELATION TO  DEBT AND  PERSONALFINANCIALMANAGEMENT,AND,(2)THEADVANCEMENTOFEDUCATIONINMONEYMATTERSANDDEBT

MANAGEMENT.

Para  1.17 and1.19
RELEASE  IS A VULNERABLE  PEOPLE  EMPOWERMENT
ORGANISATION,  SPECIALISING  IN  PERSONAL  FINANCE

(AS WELL AS  HOME  OF  BUDGET  BUDDIES).PROVIDINGMONEYEDUCATION(FINANCIALCAPABILITY)TRAINING,GulDANCEANDINFORMATION

TO  EDUCATE AND  EQulp  PEOPLE WITH THE CRUCIAL
LIFE  SKILL  OF  MANAGING THEIR  FINANCES AND
MAKING  INFORMED  CHOICES,  INCLUDING  PRACTICAL
HELP WITH  BUDGETING AND  F{ELATED SUPPORT.
BUDGET BUDDIES  IS A  MENTORING SCHEME
SUPPORTING  PEOPLE  MANAGE THEIR  FINANCES.

Para  1.18
THE TRUSTEES  HAVE  CONSIDERED/ENSURED THAT
THE  PUBLIC  BENEFIT  IS  IN  LINE WITH  THE  CHARITY
COMMISSION  GulDANCE.

Addi±jgp±|jEiormation(optional)
You inay ch6asTs-5 to include-further-statements where relevant about.

SOF`P  reference

Policy on grant making
Para  1.38

Policy on social investmentincludingprogramrelatedInvestment
Para  1.38

Contribution made byvolunteers
Para  1.38

Other
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Achievements and Performance

SORP reference iiiiiiiiiiiiii=ii-
Summary of the mainachievementsofthecharity,identifyingthedifferencethecharity'sworkhasmadetothecircumstancesofitsbeneficiariesandanywider

Para  1.20

•       SUPPORTING  PEOPLETO  BE  RELEASED  FROMFINANCIALBONDAGE/PROGRESSTOFINANCIALHEALTHANDWELL-BEING.

•       CONTINUANCE  OF CHARITY,WITH APPROPRIATEPROFESSIONALMEMBERSHIPS,REGISTRATIONANDINSURANCE.

•       DELIVERING  FINANCIAL  CAPABILITY/MONEY

MANAGEMENTTRAINING.

benefits to society as awho,e. •       sTAFFrvoLUNTEER  DEVELOpMENT (TRAININGANDEXPERIENCE).

•       DEEPENING  OF  LOCAL,  REGIONALAND  NATIONALCONTACTS.

•       REPRESENTATION  ON  KEY FINANCIAL  INCLUSIONSTRATEGYGROUPS.

•       IMPROVED  HEALTHANDWELL-BEING

ESPECIALLY MENTAL.                                         I
•      SOCIETYBENEFITTEDAS  PEOPLETHEIR

FAMILIES/LOVED  ONES AND THE COMMUNNITY
HAD  IMPROVED  QUALITIES  0F  LIFE  AND  SOCIALCAPITALRAISED.

Additional information (optional)
You rna   choose to include-further'statementswhere rele       t   b

Achievements againstobjectivesset
Para  1.41

Van   a   Out.

Performance of fundraisingactivitiesagainstobjectivesset
Para  1.41

Investment performanceagalnstobjectives
Para  1.41

Other

Financial Review

Review of the charity's Para  1.21 THE  FINANCIAL  POSITION AT THE  YEAR-END  IS  VERY

financial position at the endoftheperiod STABLE  FOLLOWING  DOWN-SIZING/STREAM-LINING  IN
EARLY 2023.

Statement explaining the Para  1.22 THE  RESERVES ARE  BASED  ON THREE  MONTHS

policy for holding reservesstatingwhytheyareheld OPERATING  COSTS,  REDUNDANCY  PAYMENTS AND
ALLOCATED  FUNDS  (RELATING TO  FUTURE
DEVELOPMENT OF THE  CHARITY).

Amount of reserves held Para  1.22 £17,500

Reasons for holding zeroreserves Para  1.22
N/A

Details of fund  materially indeficit Para  1.24
N/A

Explanation of anyuncertaintiesabout thecharitycontinuingasa goingconcern Para  1.23
N/A

Page 2 of 5



You hia-c-her to include-further'statements where relev    t   b     .

The charity's principalsourcesoffunds(includinganyfundraising)
Para  1.47

an   a  Out.

Investment policy andobjectivesincludinganysocialinvestmentpolicyadopted
Para  1.46

A description of the principalrisksfacingthecharity
Para 1.46

Other

Additional information (optional)

Structure, Governance and Management

Description of charity'strusts:Tf

ype o  governlng document Para  1.25 CONSTITUTION  OF A CHARITABLE  INCORPORATED
ORGANISATION WHOSE ONLY VOTING  MEMBERS AREITSCHARITYTRUSTEES.

How is the charityconstituted? Para  1.25
CHARTABLE  INCORPORATED ORGANISATION  (CIO)

Trustee selection methodsincludingdetailsofany Para  1.25 FROM  POINT 10 0F CONSTITUTION.
APPOINTMENT OF  CHARITY TRUSTEES

constitutional provisions e.g.electiontopostornameof (1 )  . ... .  TRUSTEE   ..... APPPOINTED  ...  FOR  . ... THREE YEARS  . ....

(2)      lN  SELECTING  INDIVIDUALS  FOR APPOINTMENT
AS  CHARITY TRUSTEES, THE CHARITY TRUSTEES

any person or body entitledtoappointoneormoretrustees MUST  HAVE  REGARD TO THE SKILLS,
KNOWLEDGE AND  EXPERIENCE  NEEDED  FOR THE
EFFECTIVE  ADMINISTRATION  OF THE  CIO.

Additional information (optional)\ ,   I__.T-.-You ,may choose to include further statements where relevant about.

Policies and proceduresadoptedfortheinduction andtrainingoftrustees
Para  1.51

The charity's organisationalstructureandanywidernetworkwithwhichthecharityworks
Para  1.51

Relationship with any relatedparties
Para  1.51

Other
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Reference and Administrative details

Charity nameOthernamethe charit   usesR. RELEASE FiNANciAL cHARirv
RELEASE

e  istered charCh',it    number 1155290ENTERPRISE  HOUSE
arlty s principal address

5 NEWTON  ROAD
TIBSHELF
ALFRETON
DERBYSHIRE
DE55 5PH

Names of the charity trustees who manage the charity

Trustee name Office (if any) Dates acted if not for wholeyear Name of person (orbody)entitledtoaOittst'f

lAN GLOVERFRANCISO'BRIENPAULSTEARS CHAIR
pp    n     ru    ee(I   any)N/A

TRUSTEE N/A

TRUSTEE N/A

Corporate trustees -names of the directors at the date the report was approved
Director name

N/A

Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole year

N/A
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Funcls held as custodian trustees on behalf of others
Description of the assetsheldinthiscapacity

-----------   NIA  ------------

Name and objects of thecharityonwhosebehalf theassetsare-heldandhowthisfallswithinthecustodiancharity'sobjects

-----------   N/A  -----------

Details of arrangements forsafecustodyandsegregationofsuchassetsfromthecharity'sownassets

-----------   NIA  -----------

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of       Name                              Address
adviser

-----------  N/A -----------

Name of chief executive or names of senior staff members (Optional information)
PAUL STEARS

Exemptions from disclosure
Reason for non-disclosure of key personnel details

-----------NI A -----------

uTner optl0nal inTormation

-----------  N/A  .----------

Declarations
The trustees declare that they have approved the trustees' report above.
Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position (eg Secretary,
Chair, etc)

Date

/.4.4= 7'ftyc/'BT;42V/

lAN  REID GLOVER FRANCIS MICHAEL LAURENCE O'BRIEN

CHAIR TRUSTEE

JO /  I  , 2 q-
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Responsibilities and
basis of report

Independent
examiner's statement

lER

I report to the trustees on my examination of the accounts Of the above
charity ("the Trust") for the year ended

As the charity trustees of the Trust, you are responsible for the preparation
of the accounts in accordance with the requirements of the Charities Act
2011  ("the Act").

IreportinrespectofmyexaminationoftheTrust'saccountscamedout
under section 145 of the 2011  Act and in canying out my examination,I
have followed the applicable Directions given by the Charity Commission
under section  145(5)(b) of the Act.

I have completed my examination.   I confirm that no material matters have
come to my attention (other than that disclosed below *) in connection with
the examination which gives me cause to believe that in, any material
respect:

•     accounting records were not kept in accordance with section 130 of
the Act or

•     the accounts do not accord with the accounting records

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in order to enable a
proper understanding of the accounts to be reached.* Please delete the words in the brackets if they do not apply.

Signed:

Name:

Relevant professional
qualification(s) or body

(if any):

Address:

ANGELA  MARTIN

30 Flowery Leys Lane

Alfreton

Derbyshire,  DE55 7HA

October 2018



Only complete if the examiner needs to highlight matters of concern (see CC32,
Independent examination of charity accounts: directions and guidance for
examiners).

Give here brief details of
any items that the
examiner wishes to
clisclose.

lER 2 October 2018



+.!+     I
CHARITY  COMMISsloN
FOR  ENGLAND  AND  WALES

AI Receipts

RELEASE FINANCIAL CHARITY 1155290

Receipts and payments accounts
For the period from 01-Apr-23 31 -Mar-24

Unrestricted
funds

to the nearest £

Bolsover Partnership/Disrict Council
Lloyds Bank Foundation - Becovery
The National Lottery - Reaching Communities
Acts 435
Pinxton Parish Council
CMA Trust Fund
Social Enterprise 1 '100
Personal Gifts/Gift Aid 1 ,676

Sundriesreank lnteresVlnternal Transfers 1.246

NISA -Making a Difference Locally 800

Sub total (Gross income for AR) 4'822

A3 Payments
Salaries,  Nl & Pensions 5480
ConsultantsOfficeRent

1,BOO
Professiona feesfinsurance

1,931
Telephone/lntemet 434
TravelftrainingMiscellaneous/I ntemal TransfersStationary/Postage

1 ,758
1 '22C

5

Sub total 12.634

A4 Asset and investment purchases,
(see table)
Fr,dgeOfficefurniture-such as chairs & desk screen dMders

Sub total

Total payments

CCXX Rl  accounts (SS)

Restricted funds       Endowment funds         Total funds

to tt)e nearest f             to the nearest £

EiiiE-E-

to the nearest £IIIIIIillm

E=E=E=i-I

last year

to tlle nearest £

02/04„024



Net Of receipts/(payments)
A5 Transfers between funds
A6 Cash funds last year end

Cash funds this year end

81 Cash funds CcLOp Bank                Current

Reliance-Instant             & 90-Day notice

C&NED C/Union            & Coop E'prise

Total in banks  £9i.o34 T5                            Total cash
reoctpts and payments

account(s))

82 Other monetary assets

83 lnvesthent assets

84 Assets retained for the charity's
Own Llse

85 Liabilities

Signed by one or two trustees on behalf of all the
trustees

CCXX R2 accounts (SS)

Unrestricted
to nearest £

Unrestricted
funds

to nearest £

Restricted

EH
Endowment

filnds                     funds
to nearest f                to nearest £

E=EEE=E=EE

E]EE±E±ffi
E]EEffEjffi
EEEEEEE±

Signature

2

Print Name Date of approval

02/04ra024


