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RELEASE FINANCIAL CHARITY
England & Wales · Charity number 1155290

Details

Other names RELEASE

Status Registered

Legal form CIO

Registered 2014-01-10

Register View on the Charity Commission register

Contact

Address 69 St Austell Street
Truro
TR1 1SE

Phone 01773 306289

Email info@releaseonline.org.uk

Website www.releaseonline.org.uk

Activities

Objects: THE TRUSTEES MUST APPLY THE INCOME OF THE CHARITY IN FURTHERING THE
FOLLOWING OBJECTS FOR THE BENEFIT OF THE INHABITANTS OF THE EAST MIDLANDS OR
OTHER PARTS OF ENGLAND AND WALES AS THE TRUSTEES SHALL FROM TIME TO TIME
DETERMINE:(1) THE RELIEF OF POVERTY AND UNEMPLOYMENT FOR THE BENEFIT OF THE PUBLIC
BY THE PROVISION OF DEBT ADVICE SERVICES, INFORMATION AND ASSISTANCE IN RELATION TO
DEBT AND PERSONAL FINANCIAL MANAGEMENT; AND (2) THE ADVANCEMENT OF EDUCATION IN
MONEY MATTERS AND DEBT MANAGEMENT.

Activities: Release is a money education charity and home of Budget Buddies. Providing money education
(financial capability) training, guidance & information to educate & equip people with the crucial life skill of
managing their finances & making informed choices. Including practical help with budgeting & related
support. Budget Buddies is a mentoring scheme supporting people manage their finances. .

Classification

• How: Provides Services, Provides Advocacy/advice/information

• What: General Charitable Purposes, The Prevention Or Relief Of Poverty

• Who: The General Public/mankind

https://opencharities.uk/ew/1155290
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1155290
mailto:info@releaseonline.org.uk
www.releaseonline.org.uk
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Geography

• Cornwall

• Derbyshire

• Nottinghamshire

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £7,493 £35,451 - -

2024-03-31 £5,342 £31,424 - -

2023-03-31 £90,370 £85,332 - -

2022-03-31 £89,731 £82,632 - -

2021-03-31 £146,643 £80,416 - -

Trustees

Name Role Appointed

IAN REID GLOVER Chair 2014-03-31

Francis Michael Laurence O'Brien 2018-09-17

Paul John Stears 2014-01-10

https://opencharities.uk/ew/1155290
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Trustees' Annual Report for the period

From                   01  April 2024 To

Charity name:        RELEASE FiNANCIAL CHARIEFY

Charity registration number:     1155290

Objectives and Activities

CHARITY COMMISsloN
FOR  ENGLAND AND WALES

31  March 2025

SORP reference

Summary of the purposes of Para  1.17
THE TF`USTEES MUST APPLY THE  INCOME  OF THE

the charity as set out in itsgoverningdocument CHARITY  IN  FURTHERING THE  FOLLOWING OBJECTS
FOR THE  BENEFIT OF THE  INHABITANTS OF THE  EAST
MIDLANDS OR  OTHER  PARTS OF  ENGLAND AND WALES
AS THE TRUSTEES  SHALL  FROM TIME-TO-TIME
DETERMINE:

(1) THE  RELIEF  OF  POVERTY AND  UNEMPLOYMENTFORTHEBENEFITOFTHEPUBLICBYTHEPROVISION

OF  DEBT ADVICE  SERVICES,  INFORMATION  AND
ASSISTANCE  IN  RELATION  TO  DEBT AND  PERSONAL
FINANCIAL  MANAGEMENT,  AND,  (2)  THE ADVANCEMENT
OF  EDUCATION  IN  MONEY  MATTERS AND  DEBT
MANAGEMENT.

Summary of the main Para  1.17  and1.19
RELEASE  IS A VULNERABLE  PEOPLE  EMPOWERMENT

activities in  relation to those ORGANISATION,  SPECIALISING  IN  PERSONAL  FINANCE

purposes for the publicbenefit,inparticular,the (AS WELL AS  HOME  OF  BUDGET BUDDIES).
PROVIDING  MONEY  EDUCATION  (FINANCIAL
CAPABILITY) TRAINING,  GUIDANCE AND  INFORMATION

activities,  projects or services TO  EDUCATE AND  EQulp  PEOPLE WITH  THE  CRUCIAL

identified in the accounts, LIFE  SKILL  OF  MANAGING  THEIR  FINANCES AND
MAKING  INFORMED  CHOICES,  INCLUDING  PRACTICAL
HELP WITH  BUDGETING AND  RELATED SUPPORT.
BUDGET  BUDDIES  IS A MENTORING SCHEME
SUPPORTING  PEOPLE  MANAGE THEIR  FINANCES.

Statement confirmingwhetherthetrusteeshavehadregardtotheguidanceIssuedbytheCharityCommissiononpublicbenefit Para  1.18
THE TRUSTEES  HAVE  CONSIDERED/ENSURED THAT
THE  PUBLIC  BENEFIT  IS  IN  LINE WITH  THE  CHARITY
COMMISSION  GUIDANCE.

Addir|iina_Lj.r!_f_a+:rTtation(optional)
Youma   choose'toinclude-further`statementswherer  I         t    b      .

I,1111111_ SOFip reference
eevan  a  out.

Policy on grant making
Par=a  1.38

Policy on social investmentIncludingprogramrelatedInvestment
Para  1.38

Contribution made byvolunteers
Para  1.38

Other
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Achievements and Performance
SORP reference

Summary of the main

Para  1.20

•       SUPPORTING  PEOPLETO  BE  RELEASED  FROM
FINANCIAL  BONDAGE/PROGRESS TO  FINANCIAL

achievements of the charity,identifyingthedifferencethe HEALTH  AND WELL-BEING.
•      CONTINUANCE OF CHARITY, Wl" APPROPRIATE

PROFESSIONAL MEMBERSHIPS,  REGISTRATION

charity's work has made to AND  INSURANCE.

the circumstances of itsbeneficiariesandanywider •       DELIVERING  FINANCIAL  CAPABILITY/MONEY

MANAGEMENT TRAINING.
•       DEEPENING  OF  LOCAL,  REGIONALAND  NATIONAL

benefits to society as a CONTACTS.

whole- •       REPRESENTATION  ON  KEYFINANCIAL  INCLUSION
STRATEGY GROUPS.

•       REPRESENTATION  ON  BOLSOVER  PARTNERSHIP
a       IMPROVED  HEALTHANDWELL=BEING,

ESPECIALLY  MENTAL.
•      SOCIETY  BENEFITTEDAS  PEOPLETHEIR

FAMILIES/LOVED ONES AND THE COMMUNNITY
HAD  IMPROVED  QUALITIES  OF  LIFE  AND  SOCIAL
CAPITAL  RAISED.

Additional informatiori (optional)
You may choose to include further statements where relevant about:

Achievements againstobjectivesset Para  1.41

Performance of fundraisingactivitiesagainstobjectivesset Para  1.41

Investment performanceagainstobjectives Para  1.41

Other

Financial Review

Review of the charity's Para  1.21 THE  FINANCIAL  POSITION  AT THE  YEAR-END  IS
financial position at the endoftheperiod SECURE AND STABLE.

Statement explainlng the Para  1.22 THE  RESERVES ARE  BASED  ON  THREE  MONTHS

policy for holding reserves OPERATING  COSTS,  REDUNDANCY  PAYMENTS AND

stating why they are heldAmountofreservesheld ALLOCATED  FUNDS  (RELATING T0  FUTURE
DEVELOPMENT OF THE CHARITY).

Para  1.22 £10.000

Reasons for holdlng zeroreserves Para  1.22
N/A

Details of fund  materially indeficit Para  1.24
N/A

Explanation of anyuncertaintiesabout thecharitycontinuingasa goingconcern Para  1.23
N/A
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You rna   choose,; to include further-statements where relevant ab     t.

The charity's principalsourcesoffunds(includinganyfundraising)
Para  1.47

Ou.

Investment policy andobjectivesincludinganysocialinvestmentpolicyadopted
Para  1.46

A description of the principalrisksfacingthecharity
Para  1.46

Other

Add|pegp_al jnformatjon (optjona[)

Structure, Governance and Management

Description  of charity'strusts:T___--.-----------     -

ype of governing document Para  1.25 -1  ___ _-_.__ ----------.--,, .===------    -   .--_-___,___`CONSTITUTIONOFACHARITABLEINCORPORATED

ORGANISATION WHOSE ONLY VOTING MEMBERS AREITSCHARITYTRUSTEES.

How is the charityconstituted?Tt Para  1.25
CHARTABLE  INCORPORATED  ORGANISATION  (CIO)

rus ee selection  methoc!sIncludingdetailsofany Para  1.25
FROM  POINT 10 0F CC)NSTITUTION.
APPOINTMENT OF  CHARITY TRUSTEES

constitutional provisions e.g.electiontopostornameof (1 )  ..... TRUSTEE   ....   APPPOINTED  .,.  FOR  .... THREE  YEARS  .....

(2)      lN  SELECTING  INDIVIDUALS  FORAPPOINTMENT
AS  CHARITY TRUSTEES   THE  CHARITY TRUSTEES

any person or body entitled
IMUSTHAVEREGARDTO THE  SKILLS,

to appoint one or moretrustees KNOWLEDGE AND  EXPERIENCE  NEEDED  FOR THE
EFFECTIVE  ADMINISTRATION  OF  THE  CIO.

Additional information (optional)
\  ,               I                               -__I._____You may cnoose to include further statements where relevant about.

Policies and proceduresadoptedfortheinduction andtrainingoftrustees
Para  1.51

The charity's organisationalstructureandanywidernetworkwithwhichthecharityworks
Para  1.51

Relationship with any relatedparties
Para  1.51

Other
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Reference and Administrative details

Charity nameOthernamethe charity uses RELEASE  FINANCIAL CHARITY
RELEASE

Re   lstered  char'.L.-'__.iit   number 1 155290
Charity s principal address ENTERPRISE  HOUSE

5 NEWTON  ROAD
TIBSHELF
ALFRETON
DERBYSHIRE
DE55 5PH

Names of the charity trustees who manage the charity

Trustee name off|ce(ifany)             Pea::Sacted lfn°tforwhole          #gm:in::tt:i;±S:°:n::f°:n  )

lAN  GLOVERFRANCISO'BRIENPAULSTEARS CHAIR
yN/A

TRUSTEE N/A

TRUSTEE N/A

Corporate trustees -names of the directors at the date the report was approved
Director name

N/A

Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole year

---,.--`1,.--1------------------.   -      -1--       --.-----..  -i      -_.,   ______.__.__    _ ----N7A---.. , ------.-,  --I ----
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Funds held as custodian trustees on behalf of others
Description of the assetsheldinthiscapacity

-----------   N/A  -----------

Name and objects of thecharityonwhosebehalftheassetsareheldandhowthisfallswithinthecustodiancharity'sobjects

-----------   N/A  -----------

Details of arrangements forsafecustodyandsegregationofsuchassetsfromthecharity'sownassets

-----------   N/A  -----------

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of        Name                               Address
adviser

-----------  N/A -----------

Name of chief executive or names of senior staff members (Optional information)

PAUL STEARS

Exemptions from disclosure
Reason for non-disclosure of key personnel details

-----------  N/A -----------

Other optional information

-----------  N/A -----------

Declarations
The trustees declare that they have approved the trustees' report above.

Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position (eg Secretary,
Chair, etc)

Date

/. A I .I .-a, -:  ':-I --.-
lAN  REID  GLOVER FRANCIS MICHAEL LAURENCE O'BRIEN

CHAIR TRUSTEE
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AI  ReceiptsSocialEnterprlsePersonalGifts/Gift Aid
-I -I

I

-I 1,1006

890 890 1,67 6

Sundries/Bank Interest/Internal TransfersNISA-MakingaDifferenceLocally 6,603 6,60S 1,24800

I,,11,11111111111111111_
I

I
I

I                         7,493
4,8227§irtrI6i;5-i (Gross income for AR) 7493

A3 Payments
Salaries,  Nl & Pensions 25,950
Consultants
Office Rent 1,006
Professional fees/insurance i ,607
TeleDhone/lnternct 4§7
TraveVIraining 1 .1 09
Miscellaneous/lntemal Transfers 5,301
|Stationary/Postage 21

I                        35451  I

A4 Asset and investment purchases,
(see fable)
Fridge
Office furniture-such as chairs & desk screen dividers

Sub total

Tofal payments

CCXX Rl  accoiints (SS)

EEE=E--

E=E=E=I-E-
09;04ra025



Net of receipts/(payments)
A5 Transfers between funds
A6 Cash funds last year end

Cash funds this year end

81 Cash funds

Total  in  banks  £63.076 72

82 Other monetary assets

83 Investment assets

84 Assets retained for the charity's
Own LJse

85 Liabilities

Signed by one or two trustees on behalf Of all the
trustees

CCXX R2 accounts (SS)

Co-Op Bank                Current

Reliance-Instant              & 90-Day notice

co-op                           E nterprise

Total cash

U n restricted           Restricted           Endowment
to nearest f                to nearest f                fo nearest £

recelpts and  payments
account(s))

U n restricted           Restricted           Endowment
funds                     funds                     funds

EjEEEEEEEE
EEEE¥EEEE

E±E]E±Ejff
Defa!!s

Fund to which               Amount due                   When due
liability relate3                   (optional)                        (optional)

EEEEEEE]E¥
Signature

2

Print Name

lAN  CLOVER

FRANCIS O'BF{lEN

Date of approval

09/04/2025



fi:ut CHARITY COMMISsloN
FOR  ENGLAND  AND  WALES

Report to the trustees/
members of

On accounts for the year
ended

Set out on pages

Responsibilities and
basis of report

Independent
examiner's statement

Signed:

Name:

Relevant professional
qualification(s) or body

(if any):

Address:

[ER

Independent examiner`s
report on the accounts

RELEASE  FINANCIAL CHARITY

I report to the trustees on my examination of the accounts of the above
charity ("the Trust") for the year ended

As the charity trustees of the Trust, you are responsible for the preparation
of the accounts in accordance with the requirements of the Charities Act
2011  ("the Act").

I report in respect of my examination of the Trust's accounts carried out
under section  145 of the 2011  Act and in carrying out my examination,I
have followed the applicable Directions given by the Charity Commission
under section  145(5)(b) of the Act.

I  have completed my examination.   I  confirm that no material matters have
come to my attention (other than that disclosed below *) in connection with
the examination which gives me cause to believe that in, any material
respect:

•     accounting records were not kept jn accordance with section  130 of
the Act or

•     the accounts do not accord with the accounting records

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in order to enable a
proper understanding of the accounts to be reached.

CHRISTOPHER  PIENAAR

October 2018



Only complete if the examiner needs to highlight matters of concern (see CC32,
Independent examination of charity accounts: directions and guidance for
examiners).

Give here Brief details of
any items that the
examiner wishes to
disolose.

IER 2 October 2018
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Trustees' Annual Report for the periocl

From                   01  April 2023 To

Charity name:        RELEASE FINANCIAL CHARITY

Charity registration number:     1155290

Objectives and Activities

CHARITY COMMISSION
FOR  ENGLAND AND WALES

31  March 2024

Summary of the purposes ofthecharityassetoutinitsgoverningdocumentSummaryofthemainactMtiesinrelationtothosepurposesforthepublicbenefit,inparticular,theactivities,proj.ectsorservicesidentifiedintheaccounts.StatementconfirmingwhetherthetrusteeshavehadregardtotheguidanceissuedbytheCharityCommissiononpublicbenefit
SORP reference iiiiiiiiiiiii-
Para  1.17

THE TRUSTEES MUST APPLY THE  INCOME  OF THE
CHARITY IN  FURTHERING THE  FOLLOWING OBJECTSFORTHEBENEFITOFTHEINHABITANTSOFTHEEASTMIDLANDSOROTHERPARTSOFENGLANDANDWALESASTHETRUSTEESSHALLFROMTIME-TO-TIME

DETERMINE:

(1) THE  RELIEF OF  POVERTY AND  UNEMPLOYMENT
FOR THE  BENEFIT OF THE  PUBLIC  BY THE  PROVISION
OF  DEBT ADVICE  SERVICES,  INFORMATION AND
ASSISTANCE  IN  RELATION TO  DEBT AND  PERSONALFINANCIALMANAGEMENT,AND,(2)THEADVANCEMENTOFEDUCATIONINMONEYMATTERSANDDEBT

MANAGEMENT.

Para  1.17 and1.19
RELEASE  IS A VULNERABLE  PEOPLE  EMPOWERMENT
ORGANISATION,  SPECIALISING  IN  PERSONAL  FINANCE

(AS WELL AS  HOME  OF  BUDGET  BUDDIES).PROVIDINGMONEYEDUCATION(FINANCIALCAPABILITY)TRAINING,GulDANCEANDINFORMATION

TO  EDUCATE AND  EQulp  PEOPLE WITH THE CRUCIAL
LIFE  SKILL  OF  MANAGING THEIR  FINANCES AND
MAKING  INFORMED  CHOICES,  INCLUDING  PRACTICAL
HELP WITH  BUDGETING AND  F{ELATED SUPPORT.
BUDGET BUDDIES  IS A  MENTORING SCHEME
SUPPORTING  PEOPLE  MANAGE THEIR  FINANCES.

Para  1.18
THE TRUSTEES  HAVE  CONSIDERED/ENSURED THAT
THE  PUBLIC  BENEFIT  IS  IN  LINE WITH  THE  CHARITY
COMMISSION  GulDANCE.

Addi±jgp±|jEiormation(optional)
You inay ch6asTs-5 to include-further-statements where relevant about.

SOF`P  reference

Policy on grant making
Para  1.38

Policy on social investmentincludingprogramrelatedInvestment
Para  1.38

Contribution made byvolunteers
Para  1.38

Other
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Achievements and Performance

SORP reference iiiiiiiiiiiiii=ii-
Summary of the mainachievementsofthecharity,identifyingthedifferencethecharity'sworkhasmadetothecircumstancesofitsbeneficiariesandanywider

Para  1.20

•       SUPPORTING  PEOPLETO  BE  RELEASED  FROMFINANCIALBONDAGE/PROGRESSTOFINANCIALHEALTHANDWELL-BEING.

•       CONTINUANCE  OF CHARITY,WITH APPROPRIATEPROFESSIONALMEMBERSHIPS,REGISTRATIONANDINSURANCE.

•       DELIVERING  FINANCIAL  CAPABILITY/MONEY

MANAGEMENTTRAINING.

benefits to society as awho,e. •       sTAFFrvoLUNTEER  DEVELOpMENT (TRAININGANDEXPERIENCE).

•       DEEPENING  OF  LOCAL,  REGIONALAND  NATIONALCONTACTS.

•       REPRESENTATION  ON  KEY FINANCIAL  INCLUSIONSTRATEGYGROUPS.

•       IMPROVED  HEALTHANDWELL-BEING

ESPECIALLY MENTAL.                                         I
•      SOCIETYBENEFITTEDAS  PEOPLETHEIR

FAMILIES/LOVED  ONES AND THE COMMUNNITY
HAD  IMPROVED  QUALITIES  0F  LIFE  AND  SOCIALCAPITALRAISED.

Additional information (optional)
You rna   choose to include-further'statementswhere rele       t   b

Achievements againstobjectivesset
Para  1.41

Van   a   Out.

Performance of fundraisingactivitiesagainstobjectivesset
Para  1.41

Investment performanceagalnstobjectives
Para  1.41

Other

Financial Review

Review of the charity's Para  1.21 THE  FINANCIAL  POSITION AT THE  YEAR-END  IS  VERY

financial position at the endoftheperiod STABLE  FOLLOWING  DOWN-SIZING/STREAM-LINING  IN
EARLY 2023.

Statement explaining the Para  1.22 THE  RESERVES ARE  BASED  ON THREE  MONTHS

policy for holding reservesstatingwhytheyareheld OPERATING  COSTS,  REDUNDANCY  PAYMENTS AND
ALLOCATED  FUNDS  (RELATING TO  FUTURE
DEVELOPMENT OF THE  CHARITY).

Amount of reserves held Para  1.22 £17,500

Reasons for holding zeroreserves Para  1.22
N/A

Details of fund  materially indeficit Para  1.24
N/A

Explanation of anyuncertaintiesabout thecharitycontinuingasa goingconcern Para  1.23
N/A
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You hia-c-her to include-further'statements where relev    t   b     .

The charity's principalsourcesoffunds(includinganyfundraising)
Para  1.47

an   a  Out.

Investment policy andobjectivesincludinganysocialinvestmentpolicyadopted
Para  1.46

A description of the principalrisksfacingthecharity
Para 1.46

Other

Additional information (optional)

Structure, Governance and Management

Description of charity'strusts:Tf

ype o  governlng document Para  1.25 CONSTITUTION  OF A CHARITABLE  INCORPORATED
ORGANISATION WHOSE ONLY VOTING  MEMBERS AREITSCHARITYTRUSTEES.

How is the charityconstituted? Para  1.25
CHARTABLE  INCORPORATED ORGANISATION  (CIO)

Trustee selection methodsincludingdetailsofany Para  1.25 FROM  POINT 10 0F CONSTITUTION.
APPOINTMENT OF  CHARITY TRUSTEES

constitutional provisions e.g.electiontopostornameof (1 )  . ... .  TRUSTEE   ..... APPPOINTED  ...  FOR  . ... THREE YEARS  . ....

(2)      lN  SELECTING  INDIVIDUALS  FOR APPOINTMENT
AS  CHARITY TRUSTEES, THE CHARITY TRUSTEES

any person or body entitledtoappointoneormoretrustees MUST  HAVE  REGARD TO THE SKILLS,
KNOWLEDGE AND  EXPERIENCE  NEEDED  FOR THE
EFFECTIVE  ADMINISTRATION  OF THE  CIO.

Additional information (optional)\ ,   I__.T-.-You ,may choose to include further statements where relevant about.

Policies and proceduresadoptedfortheinduction andtrainingoftrustees
Para  1.51

The charity's organisationalstructureandanywidernetworkwithwhichthecharityworks
Para  1.51

Relationship with any relatedparties
Para  1.51

Other

Page 3 of 5



Reference and Administrative details

Charity nameOthernamethe charit   usesR. RELEASE FiNANciAL cHARirv
RELEASE

e  istered charCh',it    number 1155290ENTERPRISE  HOUSE
arlty s principal address

5 NEWTON  ROAD
TIBSHELF
ALFRETON
DERBYSHIRE
DE55 5PH

Names of the charity trustees who manage the charity

Trustee name Office (if any) Dates acted if not for wholeyear Name of person (orbody)entitledtoaOittst'f

lAN GLOVERFRANCISO'BRIENPAULSTEARS CHAIR
pp    n     ru    ee(I   any)N/A

TRUSTEE N/A

TRUSTEE N/A

Corporate trustees -names of the directors at the date the report was approved
Director name

N/A

Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole year

N/A
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Funcls held as custodian trustees on behalf of others
Description of the assetsheldinthiscapacity

-----------   NIA  ------------

Name and objects of thecharityonwhosebehalf theassetsare-heldandhowthisfallswithinthecustodiancharity'sobjects

-----------   N/A  -----------

Details of arrangements forsafecustodyandsegregationofsuchassetsfromthecharity'sownassets

-----------   NIA  -----------

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of       Name                              Address
adviser

-----------  N/A -----------

Name of chief executive or names of senior staff members (Optional information)
PAUL STEARS

Exemptions from disclosure
Reason for non-disclosure of key personnel details

-----------NI A -----------

uTner optl0nal inTormation

-----------  N/A  .----------

Declarations
The trustees declare that they have approved the trustees' report above.
Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position (eg Secretary,
Chair, etc)

Date

/.4.4= 7'ftyc/'BT;42V/

lAN  REID GLOVER FRANCIS MICHAEL LAURENCE O'BRIEN

CHAIR TRUSTEE

JO /  I  , 2 q-
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Responsibilities and
basis of report

Independent
examiner's statement

lER

I report to the trustees on my examination of the accounts Of the above
charity ("the Trust") for the year ended

As the charity trustees of the Trust, you are responsible for the preparation
of the accounts in accordance with the requirements of the Charities Act
2011  ("the Act").

IreportinrespectofmyexaminationoftheTrust'saccountscamedout
under section 145 of the 2011  Act and in canying out my examination,I
have followed the applicable Directions given by the Charity Commission
under section  145(5)(b) of the Act.

I have completed my examination.   I confirm that no material matters have
come to my attention (other than that disclosed below *) in connection with
the examination which gives me cause to believe that in, any material
respect:

•     accounting records were not kept in accordance with section 130 of
the Act or

•     the accounts do not accord with the accounting records

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in order to enable a
proper understanding of the accounts to be reached.* Please delete the words in the brackets if they do not apply.

Signed:

Name:

Relevant professional
qualification(s) or body

(if any):

Address:

ANGELA  MARTIN

30 Flowery Leys Lane

Alfreton

Derbyshire,  DE55 7HA

October 2018



Only complete if the examiner needs to highlight matters of concern (see CC32,
Independent examination of charity accounts: directions and guidance for
examiners).

Give here brief details of
any items that the
examiner wishes to
clisclose.

lER 2 October 2018



+.!+     I
CHARITY  COMMISsloN
FOR  ENGLAND  AND  WALES

AI Receipts

RELEASE FINANCIAL CHARITY 1155290

Receipts and payments accounts
For the period from 01-Apr-23 31 -Mar-24

Unrestricted
funds

to the nearest £

Bolsover Partnership/Disrict Council
Lloyds Bank Foundation - Becovery
The National Lottery - Reaching Communities
Acts 435
Pinxton Parish Council
CMA Trust Fund
Social Enterprise 1 '100
Personal Gifts/Gift Aid 1 ,676

Sundriesreank lnteresVlnternal Transfers 1.246

NISA -Making a Difference Locally 800

Sub total (Gross income for AR) 4'822

A3 Payments
Salaries,  Nl & Pensions 5480
ConsultantsOfficeRent

1,BOO
Professiona feesfinsurance

1,931
Telephone/lntemet 434
TravelftrainingMiscellaneous/I ntemal TransfersStationary/Postage

1 ,758
1 '22C

5

Sub total 12.634

A4 Asset and investment purchases,
(see table)
Fr,dgeOfficefurniture-such as chairs & desk screen dMders

Sub total

Total payments

CCXX Rl  accounts (SS)

Restricted funds       Endowment funds         Total funds

to tt)e nearest f             to the nearest £

EiiiE-E-

to the nearest £IIIIIIillm

E=E=E=i-I

last year

to tlle nearest £

02/04„024



Net Of receipts/(payments)
A5 Transfers between funds
A6 Cash funds last year end

Cash funds this year end

81 Cash funds CcLOp Bank                Current

Reliance-Instant             & 90-Day notice

C&NED C/Union            & Coop E'prise

Total in banks  £9i.o34 T5                            Total cash
reoctpts and payments

account(s))

82 Other monetary assets

83 lnvesthent assets

84 Assets retained for the charity's
Own Llse

85 Liabilities

Signed by one or two trustees on behalf of all the
trustees

CCXX R2 accounts (SS)

Unrestricted
to nearest £

Unrestricted
funds

to nearest £

Restricted

EH
Endowment

filnds                     funds
to nearest f                to nearest £

E=EEE=E=EE

E]EE±E±ffi
E]EEffEjffi
EEEEEEE±

Signature

2

Print Name Date of approval

02/04ra024
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RE
Trustees' Annual Report for the period

From                    01  April 2022 To

Charity name:        RELEASE FINANCIAL CHARITY

Charity registration number:     1155290

Objectives and Activities

CHARITY COMMISsloN
FOR  ENGLAND AND  WALES

31  March 2023

'''11''''''''''1'1'''''''''1'''''''''-_
SORP reference

Summary of the purposes ofthecharityassetoutinitsgoverningdocument Para  1.17 THE TRUSTEES MUST APPLY THE INCOME OF THE
CHARITY IN FURTHERING THE FOLLOWING OBJECTS
FOR THE BENEFIT OF THE INHABITANTS OF THE EAST
MIDLANDS OR OTHER PARTS OF ENGLAND AND WALES
AS THE TRUSTEES SHALL FROM TIME-TO-TIME
DETERMINE:
(1) THE RELIEF 0F POVERTY AND UNEMPLOYMENTFORTHEBENEFITOFTHEPuBLICBYTHEPROVISION

OF DEBT ADVICE SERVICES, INFORMATION AND
ASSISTANCE IN RELATION TO DEBT AND PERSONAL
FINANCIAL MANAGEMENT, AND, (2) THE ADVANCEMENT
OF EDUCATION IN  MONEY MATTERS AND DEBT
MANAGEMENT.

Summary of the main Para  1.17 and1.19
RELEASE IS A VULNERABLE PEOPLE EMPOWERMENT

activities in relation to those ORGANISATION, SPECIALISING  IN PERSONAL FINANCE

purposes for the public
(AS WELL AS HOME OF BUDGET BUDDIES).
PROVIDING REGULATED DEBT ADVICE AND MONEY

benefit,  in particular, the EDUCATION (FINANCIAL CAPABILITY) TRAINING,

activities, projects or servlcesidentifiedintheaccounts. GUIDANCE AND INFORMATION TO EDUCATE AND
EQUIP PEOPLE WITH THE CRUCIAL LIFE SKILL OF
MANAGING THEIR FINANCES AND MAKING  INFORMED
CHOICES, INCLUDING  PRACTICAL HELP WITH
BUDGETING AND REIATED SUPPORT.
BUDGET BUDDIES IS A MENTORING SCHEME
SUPPORTING PEOPLE MANAGE THEIR FINANCES.
RELEASE ALSO OPERATES A PAID FOR BEFRIENDING
SERVICE, TO SUPPORT SERVICE USERS AS
APPROPRIATE TO THEM.

Statement confirming Para  1.18
THE TRUSTEES HAVE CONSIDERED/ENSURED THAT

whether the trustees have THE PUBLIC BENEFIT IS [N LINE WITH THE CHARITY

had regard to the guidanceissuedbytheCharityCommissiononpublicbenefit COMMISSION GUIDANCE.

Additional information (Optional)
You hiay choose to include further statements where relevant about:

SORP reference

Policy on grant making Para 1.38

Policy on social investmentincludingprogramrelatedinvestment Para  1 `38

Contribution made byvolunteers Para 1 .38

Other

Page 1 of 5



Achievements and Performance

SORP reference
-

Summary of the main

Para  1.20

•       SuPPORTINGCLIENTSTO  BE  RELEASED  FF{OM
FINANCIAL  BONDAGE/PROGRESS TO  FINANCIAL

achievements of the charity, HEALTH  AND WELL-BEING.

identifying the difference thecharity'sworkhasmadeto •       BEFRIENDING  SUPPORTTO  SERVICE  USERS.
•       CONTINUANCE OF  CHARITY,WITH APPROPRIATE

PROFESSIONAL  MEMBERSHIPS,  REGISTRATION
the circumstances of its AND  INSURANCE.

beneficiaries and any widerbenefitstosocietyasawhole. •        DELIVERING  FINANCIAL  CAPABILITY/MONEY

MANAGEME NT TRAIN I NG.
•       STAFFIVOLUNTEER  DEVELOPMENT (TRAINING

AND  EXPERIENCE).
•       DEEPENING  OF  LOCAL,  REGIONALAND  NATIONAL

CONTACTS.
•       REPRESENTATION  ON  KEYFINANCIAL  INCLUSION

STRATEGY GROUPS.
•       DEVELOPINGAND  DELIVERING  `BUDGET

BUDDIES' -ONE-TO-ONE  BUDGET
MENTOF{lNG AND  BEFRIENDING  SUPPORT

•      IMPROVED  MENTAL HEALTH ANDWELL-BEING
•      SOCIETYBENEFITTEDAS  PEOPLETHEIR

FAMILIES/LOVED ONES AND THE COMMUNNITY
HAD  IMPROVED  QUALITIES  OF  LIFE  AND  SOCIAL
CAPITAL  RAISED.

Additional information (optional)
You may choose to include further statements where relevant about:

Achievements againstobjectivesset Para  1.41

Performance of fundraisingactivitiesagainstobjectivesSet Para  1.41

Investment performanceagalnstobjectives Para  1.41

Other

Financial Review

Review of the charity's Para  1.21 THE  FINANCIAL  POSITION AT THE  YEAR-END  IS  VERY

financial position at the endoftheperiod GOOD,  BECAUSE OF  UNRESTRICTED  FUNDING, AND
DOWN-SIZING  OF THE ORGANISATION  (AT THE  END OF
FEB 2023),  MEANING  THERE  IS  SUFFICIENT TO
PROVIDE AN  OFFERING  FOR c.  3 YEARS

Statement explaining the Para  1.22 THE  RESERVES ARE  BASED  ON  THREE MONTHS

policy for holding reservesstatingwhytheyareheld OPERATING COSTS,  REDUNDANCY PAYMENTS AND
ALLOCATED  FUNDS  (RELATING TO  FUTURE
DEVELOPMENT OF THE CHARITY).

Amount of reserves held Para  1.22 £25,000

Reasons for holding zeroreserves Para  1.22
N/A

Details of fund  materially indeficit Para  1.24
N/A

Explanation of anyuncertaintiesabout thecharitycontinuingasa goingconcern Para  1.23
N/A

Page 2 of 5



Additional information (optional)
You     ay choose to include further statements where relevant about:

The charity's principalsourcesoffunds(includinganyfundraising) Para  1.47

Investment policy andobjectivesincludinganysocialinvestmentpolicyadopted Para  1.46

A description of the principalrisksfacingthecharity Para 1.46

Other

Structure, Governance and Management

Description of charity'strusts:

Type of governing document Para  1.25 CONSTITUTION  OF A CHARITABLE  INCORPORATED
ORGANISATION WHOSE ONLY VOTING MEMBERS ARE
ITS CHARITY TRUSTEES.

How is the charityconstituted? Para  1.25
CHARTABLE  INCORPORATED ORGANISATION  (CIO)

Trustee selection methods Para  1.25 FROM  POINT 10 0F  CONSTITUTION.

including details of anyconstitutionalprovisions e.g. APPOINTMENT OF  CHARITY TRUSTEES

(1 )  .„„ TRUSTEE   ..... APPPOINTED  ...  FOR  .... THREE YEARS  .....

(2)      lN  SELECTING  INDIVIDUALS  FORAPPOINTMENT
election to post or name of AS  CHARITY TRUSTEES, THE  CHARITY TRUSTEES

any person or body entitled MUST  HAVE  REGARD TO THE SKILLS,
KNOWLEDGE AND  EXPERIENCE  NEEDED  FOR THE

to appoint one or moretrustees EFFECTIVE  ADMINISTRATION  OF  THE  CIO.

Additional information (optional)
You ffi=Fffi6asi to include further statements where relevant about:

Policies and proceduresadoptedfortheinduction andtrainingoftrustees
Para  1.51

The charity's organisationalstructureandanywidernetworkwithwhichthecharityworks Para  1.51

Relationship with any relatedparties
Para  1.51

Other

Page 3 of 5



Reference and Administrative details

Charity name        h    't      ses RELEASE FINANCIAL CHARITYRELEASE1155290

Other name the c  arlyuber

Re   lstered charlt   numCharity'sprincipaladdress
ENTERPRISE HOUSE5NEWTONROAD

TIBSHELF
ALFRETON
DERBYSHIRE
DE55 5PH

narlt
1es1234567891011121314151617181920 of the c   ari yTrusteename

Office (if any)
Dates acted if not for wholeyear

Name of person (orbody)entitledtoappointtrustee(ifany)

lAN GLOVERFRANCISO'BRIENPAULSTEARS CHAIRTRUSTEETRUSTEE
----------, N/A

N/A

N/A

I

I

I I I 11

```1'``1````1``1_
1```11'```111111`1_

_
Corporate trustees -names of the directors at the date the report was approved
Director name

N/A

Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole year

N/A

Page 4 of 5



Funds held as custodian trustees on behalf of others
Description Of the assetsheldinthiscapacity

-------.----  NIA . -------
ONLY LAPTOPS, PRINTERS AND OFFICE EQUIPMENT AND THE LIKE

Name and objects of thecharityonwhosebehalftrieassetsareheldandhowthisfallswithinthecustodiancharity'sobjects

-----..--  NIA -------

Details of arrangements forsafeoustodyandsegregationofsuchassetsfro-int-hecharity'sownassets

--.---.----  NIA ---------

Additional information (optional)

Names and addresses of advisers (Optional information)
Typeof       Name                            Address
a  Vser

--1..-----NIA`--.--------

Name of chief executive or names of senior staff members (Optional information)

PAUL STEARS

Exemptions from disclosure
Reason for non-disclosure of key personnel details

-------- NIA ------

Other optional information
£iFUF]ENG 7Hrs FrmANc/AL VEAR , f{ELEASE f5RowBEB ffiEg, coNFusENTi`AL AfuB NON'4ubeMENTAI, LiFE-CHANGING ,
DEBT ADVICE AND MONEY EDUCATION {FINANCIAL CAIABILllY), GUIDANCE, TRAINING AND SUPPORT, AND OVERSAW
A SMALL PAID FOR BEFRIENDING SERVICE.

THE TRUSTEES TOOK THE SAD, BUT PRUDENT DECISION TO DOWN€LZE THE ORGANISATION TO ENSURE IT FOCUSED
ON ITS CORE AIMS AND OBJECTIVES, THIS WAS CONCLUDED AT THE END OF FEBRUARY 2023. THERE WERE MANY
FACTORS, NEARLY ALL OUT 0E ITS CONTROL AND THE TRUSTEES TIIANK THE NATIONAL LOTTERY, LLOYDS BANK
FOUNDATION AND PARTNERS FOR THEIR UNDERSTANDING, SUPPORT AND ASSISTANCE.  THIS PUTS RELEASE IN
GcOD` STEAD F`CW{ Tee FUTURE .

Declarations
The trustees declare that they have approved ttie trustees! repojt above.
Sigfied on Behaff. Of ffie chafty's €rustees

Signature(s)

Fu!! name(s)

Posth (eg Seeretry,
Chair, ete)

Date

/.fl 4 2th ;:`  3s:: ou
IAN REID GLOVER FRAhc,s MicHAEL inu.RENCE a,BR!EN

CHAIR TRUSTEE

i:#q / .Z] .
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RE CHARITY  COMMISSION
FOR  ENGLAND  AND  WALES

AI  Receipts

RELEASE FINANCIAL CHARITY 1155290

Receipts and payments accounts
For the period

from
01-Apr-22 31-Mar-23

Unrestricted       Restricted        Endowment
funds                  funds                  funds

to the nearest      to the nearest

Bolsover Partnership/Disrict Council -

Lloyds Bank Foundation - Recovery 2,250
The National  Lottery -Reaching  Communities -

Acts 435 1,300
Pinxton  Parish Council 2,000
CMA Trust Fund 90
Social Enterprise 13,239
Personal Gifts/Gift Aid 1,116

Sundries/Bank Interest 497
DVA - Health and Well-being grant -

Central  England  Co-Op -Communfty D vidend  Fund -
Stop Loan Shark - Birmingham C ty Council
South Normanton Community Church

-

20,492Sub total (Gross income for AR)

A2 Asset and investment sales
-

-

Sub total -

Total receipts 20,492

A3 Payments
Salaries,  Nl  &  Pensions -

Consultants 9,880
Office Rent -

Professional fees/insurance -

Telephone/Internet -

Travel/training -

Miscellaneous -

Stationary/Postage -
-

9,880Sub total

A4 Asset and investment purchases,
(see table)
Fridge
Office furniture-such as chairs & desk screen dividers

-Sub total

Total payments

lmlllmllllmllm

IIIIililll

to the nearest
£111111111111111111

1111111111

Total
f I I n rl e

to the nearest £illillilllllllllm CC16a

Last year

to the nearest
£IIIIIIIIIIiiilllm

•:'..::.:.:I



Net of receipts/(payments)
A5 Transfers between funds

A6 Cash funds last year end

Cash funds this year end

Catvegsrjes

81 Cash funds

TI91£a_I  i n  ba n ks £1 1 7 ,1 1 6 . 7 8

82 Other monetary assets

83 Investment assets

84 Asset:s retained for the charity's
own use

85 Liabilities

Signed by one or two trustees on behalf of all
the trustees

`i3te'taiLFB

co-Op Bank           Current

Reliance-Instant         & 90-Day notice

C&NED C/union              & ColDP E.prise

Total
(agree balandis

with receipts and
payments

E)©tai!-S

Unrestrict
ed funds

to nearest £

Unrestrict
ed funds

1:a nearest £

Restricted     Endowme
funds           nt funds

to nearest f      to nearest £

EEEEEEEEE
Fund to                                              Current

=
which asset

Details                                             belon

E±E±
De€ai!s

value

Fund to                  Cost                   Current
which asset

ffiH
Signature

/-,2--/I;

;dim i fl in

Fund to

Print Name

Amount due

IAN CLOVER

FRANCIS O'BRIEN

E
When due

Date of
approval



Report to the trustees/
members of

On accounts for the year
ended

Set out on pages

Responsibilities and
basis of report

Independent
examiner's statement

Signed:

Name:

Relevant professional
qualification(s) or body

(if any) :

Address:

lER

-,)(        ,-',

RELEASE FINANCIAL CHARITY

31  March 2023 Charity no(ifany) 1155290

I report to the trustees on my examination of the accounts of the above
charity ("the Trust") for the year ended

As the charity trustees Of the Trust, you are responsible for the preparation
of the accounts in accordance with the requirements of the Charities Act
2011  ("the Act").

I report in respect of my examination of the Trust's accounts carried out
under section  145 of the 2011  Act and in carrying out my examination,  I
have followed the applicable Directions given by the Charity Commission
under section  145(5)(b) of the Act.

I have completed my examination.   I confirm that no material matters have
come to my attention (qether=thaPrthaidiselesedtoelow±) in connection with
the examination which gives me cause to believe that in, any material
respect:

•     accounting records were not kept in accordance with section 130 of
the Act Or

•     the accounts do not accord with the accounting records

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in order to enable a
proper understanding of the accounts to be reached.* please delete the words in the brackets if they do not apply.

Jca 'e .
ANGELA MARTIN

3C>    t=\cLraru   Lens Lfina
F`` fir           i5egrheh i re-u

V=\F_== |L+a  -

October 2018



lER
October 2018
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CHARITY COMMISSION
FOR EN(3LANO AND WALES

Trustees' Annual Report for the period

From 01 April 2021 To 31 INarch 2022

Charity name: RELEASE FINANCIAL CHARITY

Charity registration number: 1155290

Objectives and Activities

Summary of the purposes of
the charity as set out in its

governing document

Summary of the main
activities in relation to those
purposes for the public
benefit, in particular, the
activities, projects or services
identified in the accounts.

Statement confirming
whether the trustees have
had regard to the guidance
issued by the Charity
Commission on ublic benefit

SORP reference

Para 1.17

Para 1.17 and
1.19

Para 1.18

THE TRUSTEES MUST APPLY THE INCOME OF THE
CHARITY IN FURTHERING THE FOLLOVNNG OBJECTS
FOR THE BENEFIT OF THE INHABITANTS OF THE EAST
MIDLANDS OR OTHER PARTS OF ENGLAND AND WALES
AS THE TRUSTEES SHALL FROM TIME-TO-TIME
DETERMINE:
(I) THE RELIEF OF POVERTY AND UNEMPLOYMENT
FOR THE BENEFIT OF THE PUBLIC BY THE PROVISION
OF DEBT ADVICE SERVICES, INFORMATION AND
ASSISTANCE IN RElATION To DEBT AND PERSONAL
FINANCIAL MANAGEMENT, AND, (2) THE ADVANCEMENT
OF EDUCATION IN MONEY MATTERS AND DEBT
MANAGEMENT.

RELEASE IS A VULNERABLE PEOPLE EMPOWERMENT
ORGANISATION, SPECIALISING IN PERSONAL FINANCE
(AS WELL AS HOME OF BUDGET BUDDIES).
PROVIDING REGULATED DEBT ADVICE AND MONEY
EDUCATION (FINANCIAL CAPABIUTY) TRAINING,
GUIDANCE AND INFORMATION TO EDUCATE AND
FOUIP PEOPLE WITH THE CRUCIAL LIFE SKILL OF
MANAGING THEIR FINANCES AND MAKING INFORMED
CHOICES, INCLUDING PRACTICAL HELP WITH
BUDGETING AND RELATED SUPPORT.
BUDGET BUDDIES IS A MENTORING SCHEME
SUPPORTING PEOPLE MANAGE THEIR FINANCES.
RELEASE ALSO OPERATES A PAID FOR BEFRIENDING
SERVICE, To SUPPORT SERVICE USERS AS
APPROPRIATE TO THEM.

THE TRUSTEES HAVE CONSIDERED/ENSURED THAT
THE PUBLIC BENEFIT IS IN LINE WITH THE CHARITY
COMMISSION GUIDANCE.

Additional information Ioptlonal)
You m . choose to include further statements where relevant about:

SORP reference

Policy on grant making Para 1.38

Policy on social investment
including program related
investment

Para 1.38

Contribution made by
volunteers

Para 1.38

Other

Page 1 or 5
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Additional information (optional)
You, choose to inc)ude further statements where relevant about:

The charity's principal
sources of funds ()nctuding
any fundraising)

Para 1 AT

Investment policy and
objectives including any
social investment policy
adopted

Para 1.46

A description of the principal
risks facing the charity

Para 1.45

Other

Structure, Governance and Management

Description of charity's
trusts:
Type of governing document

How is the charity
constituted?

Para '125

Para 125

CONSTITUTION OF A CHARITIABLE INCORPORATED
ORGANISATION WHOSE ONLY VOTING MEMBERS ARE
ITS CHARITY TRUSTEES.

CHARTABLE INCORPORATED ORGANISATION (CIO)

Trustee selection methods
including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled
to appoint one or more
trustees

Para 1.25 FROMPOINT OOF CON T 0
Pof E F CHARITY TR STEES

(I) ... .. TRUSTEE .... APPPOINTEO ... FOR .... THREE YEARS .......
(2) IN SELECTING INDIVIDUALS FOR APPOINTMENT

AS CHARITY TRUSTEES, THE CHARITY TRUSTEES
MUST HAVE REGARD TO THE SKILLS,
KNOWLEDGE AND EXPERIENCE NEEDED FOR THE
EFFECTIVE ADMINISTRATION OF THE CIO.

Additional information (optional)
You, .dftoose to include further statements where relevant about:

Policies and procedures p
adopted for the induction and
training of trustees

The charity's organisational
structure and any wider
network with which the
charity works

Para 1.51

Relationship with any related
parties

Para 1.51

Other

Page 3 of 5



Reference and Adfninistrative details

Charit name
Other name the charit uses
Re istered charit number
Charity's principal address

RELEASE FINANCIAL CHARITY
RELEASE
1155290
39 HIGH STREET
SOUTH NORMANTON
DERBYSHIRE
DESS 2BP

Names of the charity trustees who manage the charity

Trustee name

IAN GLOVER

Ofnce (if any)

CHAIR

Dates acted if not for whole
year

Name of person (or
body) entitled to
a oint trustee ir an

FRANCIS O' BRIEN TRUSTEE

PAUL STEARS TRUSTEE

10

12

13
14

15

17
18

20

Co orate trustees —names of the directors at the date the re rt was a roved
Director name

Name of trustees holding title to property belonging to the charity

Trustee norns Dates acted if not for whole r

Page 4 af 5



Funds held as custodian trustees on behalf of others
Description of the assets
held in this capacity

Name and objects of the
charity on whose behalf the
assets are held and how this
falls within the custodian
charity's objects

Details of arrangements for
safe custody and
segregation of such assets
from the charity's own assets

Additional information (optional)

Names and addresses of advisers (Optional information)

Type of Name Address
adviser

Name of chief executive or names of senior staff members (Optional information)

PAUL STEARS

Exemptions from disclosure
Reason for non-disclosure of ke rsonnel details

Other o tional information
DURING THIS FINANCAIL YEAR, IN RESPONSE TO A FINANCIAL TSUNAMI WE ARE IN THE PROCESS OF A 'STEP-
CHANGE' TO ENDEAVOUR TO COPE WITH THE INCREASE IN DEMAND, AND PREPARE THE ORGANISATION FOR THE
FUTURE. RELEASE IS REUANT ON VOLUNTEERS WHO GENEROUSLY AND LOYALLY DONATE THEIR TIME AND
SKILL SETS IN VARIOUS CAPACITIES/ROLES, HOWEVER THIS WAS GREATLY REDUCED (FOR VARIOUS REASONS)
DURING THE PANDEMIC AND WE ARE ENDEAVOURING TO RECRUIT MORE

Declarations
The trustees declare that they have approved the trustees' report above.
Signed on behalf of the charity's trustees

Signature(s)

Full name(s)

Position (eg Secretary,
Chair, etc)

IAN REID GLOVER

CHAIR

FRANCIS MICHAEL LAURENCE O' BRIEN

TRUSTEE

Page 5 of 5
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Toter payments 8~ 78,142 $2,032 80810

Het of fuceipar/(paymenfsj
A5 Transfers between funds

A6 Cash funds last year end

Cash funds this year end

82+

80,808

36,363

1$,700

104,078

112,07$

38,782

tm70
~ u

Categories Details

~ ~ ~ ~
Unrestricted Restricted

funds funds
to assent 8 Io sanest 8

Endowment
funds

to aeannt 8B1 Cash funds Co-Op Bank Current
18,780

7 '
k 8 04880.03

B2 Other monetary assets

Reliance-Instant & CC-Dsy notice

C&NED CIUnion 8 CoOP E'Prise

Totalcash
Iu

tuuus ufKI iuvuuu
uvutuui

Details

20,028

8,103

03~

Unrestricted
funds

io nearest K

10,780

Restricted
funds

to nosiest 8

Endowment
funda

to Iwaiest 8

B3 Investment assets
Details

Fund to whnh
assur

Cuneot value
0 s

Bd Assets retained for the charity'0
own use

Details Fund lc Whnh ~t Cunuut value
asset hslonas (opeonag

B5 Llabtlltles
Details Fund io which Amount due When due

Signed by one or two trustees on behalf of all
the trustees Signature Print Name

IAN GLOVER
FR)07CIST5'Bft

Date of approval

CCXX R2 accounts (SS)
28fosi2022



CHARITY COMMISSION Independent examiner's report on the
FOR ENGLAND AND WALES accounts

Report to the trusteesi
members of RELEASE FINANCIAL CHARITY

On accounts for the year 31 March 2022
ended

Set out on pages

Charity no 1155290
(if any)

Responsibilties snd
basis of report

I report to the trustees on my examination of the accounts of the above
charity ("the Trust ) for the year ended

As the charity's trustees, you sre responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011
("the Act").

I report in respect of my examination of the Trust*s accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, I

have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the AcL

Independent [The charity's gross income exceeded E250,000 snd I am qualified to
examiner's statement undertake the examination by being a qualiTied member of (insert name of

applicable listed body]]. Delete (]if nof applicable.

I have completed my examination. I confirm that no material matters have
come to my attention in connection with the examination (other than that
disclosed below *) which gives me cause to believe that in, any material
respect:

~ the scco ng ~ were not kept in aceorttance with-sation 130
of thy4'haritie ct; or

~ the recounts did not rd with the acqoef% recoidli; or
~ the accounts di comply with the sp

'
le requirements

concerning form and content of unts set out in the srities
(Accou and Reports) Regula

' s 2008 other than requirement
that accounts give a 'tru nd fair' view which i ot s matter

idered as part cf an dependerit examinatto .
I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in this report in
order to enable a proper understanding of the accounts to be reached.

* Please delete the words in the brackets if they do not apply.

Signed:

Name: PETER ERNEST HALLAM

Date: 2f .m

Relevant professional
qualification(s) or body

(if any):

)ER

Address: 34~ High Street

Oct 2018



South Normsnton

Dsrbyshirs, DE55 28P

Only complete if the examiner needs to highlight material matters of concern(see CC32. Independent examination of charity accounts: direcbons andguidance for examiners).

Give here brief details of
any items that the
examiner wishes to
dhrclose.

IER
Oct 2018
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Trustees’ Annual Report for the period
 
From      01 April 2020
 
Charity name:      RELEASE FINANCIAL CHARITY
 
Charity registration number:
 
Objectives and Activities
 
 
Summary of the purposes of 
the charity as set out in its 
governing document 

Summary of the main 
activities in relation to those 
purposes for the public 
benefit, in particular, the 
activities, projects or services 
identified in the accounts. 

Statement confirming 
whether the trustees have 
had regard to the guidance 
issued by the Charity 
Commission on public benefit 
 
Additional information (optional)
You may choose to include further statements where relevant about:
 
 
Policy on grant making 
 
 
Policy on social investment 
including program related 
investment 
 
 
Contribution made by 
volunteers 
 
 
Other 
 

Trustees’ Annual Report for the period 

20                                     To            

RELEASE FINANCIAL CHARITY 

Charity registration number:    1155290 

Objectives and Activities 

SORP reference  
Para 1.17 

 

 

THE TRUSTEES MUST APPLY THE INCOME OF THE 
CHARITY IN FURTHERING THE FOLLOWING OBJECTS 
FOR THE BENEFIT OF THE INHABITANTS OF THE EAST 
MIDLANDS OR OTHER PARTS OF ENGLAND AND WALES 
AS THE TRUSTEES SHALL FROM TIME
DETERMINE: 
(1) THE RELIEF OF POVERTY AND UNEMPLOYMENT 
FOR THE BENEFIT OF THE PUBLIC BY THE PROVISION 
OF DEBT ADVICE SERVICES, INFORMATION
ASSISTANCE IN RELATION TO DEBT AND PERSONAL 
FINANCIAL MANAGEMENT, AND, (2) THE ADVANCEMENT 
OF EDUCATION IN MONEY MATTERS AND DEBT 
MANAGEMENT. 

activities, projects or services 

Para 1.17 and 
1.19 

 
RELEASE IS A MONEY EDUCATION CHARITY AND 
COMMUNITY MONEY ADVICE CENTRE, AS WELL AS 
HOME OF BUDGET BUDDIES.  
PROVIDING REGULATED DEBT ADVICE AND 
EDUCATION (FINANCIAL CAPABILITY) TRAINING, 
GUIDANCE AND INFORMATION TO EDUCATE 
EQUIP PEOPLE WITH THE CRUCIAL LIFE SKILL OF 
MANAGING THEIR FINANCES AND
CHOICES, INCLUDING PRACTICAL HELP WITH 
BUDGETING AND RELATED SUPPORT.
BUDGET BUDDIES IS A MENTORING SCHEME 
SUPPORTING PEOPLE MANAGE THEIR FINANCES
RELEASE ALSO OPERATES A PAID FOR BEFRIENDING 
SERVICE, TO SUPPORT SERVICE USERS AS 
APPROPRIATE TO THEM.  

Para 1.18  

THE TRUSTEES HAVE CONSIDERED/ENSURED THAT 
THE PUBLIC BENEFIT IS IN LINE WITH THE CHARITY 
COMMISSION GUIDANCE. 

Additional information (optional) 
to include further statements where relevant about: 

SORP reference  
 
 
Para 1.38 

 
-----------

 
 
Para 1.38 

 
-----------

 
 
Para 1.38 

 
-----------

 

      ------ 
 

-----------
 

 

           31 March 2021 

THE TRUSTEES MUST APPLY THE INCOME OF THE 
CHARITY IN FURTHERING THE FOLLOWING OBJECTS 
FOR THE BENEFIT OF THE INHABITANTS OF THE EAST 

OF ENGLAND AND WALES 
AS THE TRUSTEES SHALL FROM TIME-TO-TIME 

(1) THE RELIEF OF POVERTY AND UNEMPLOYMENT 
FOR THE BENEFIT OF THE PUBLIC BY THE PROVISION 
OF DEBT ADVICE SERVICES, INFORMATION AND 
ASSISTANCE IN RELATION TO DEBT AND PERSONAL 

L MANAGEMENT, AND, (2) THE ADVANCEMENT 
OF EDUCATION IN MONEY MATTERS AND DEBT 

RELEASE IS A MONEY EDUCATION CHARITY AND 
COMMUNITY MONEY ADVICE CENTRE, AS WELL AS 

REGULATED DEBT ADVICE AND MONEY 
EDUCATION (FINANCIAL CAPABILITY) TRAINING, 

INFORMATION TO EDUCATE AND 
EQUIP PEOPLE WITH THE CRUCIAL LIFE SKILL OF 

AND MAKING INFORMED 
INCLUDING PRACTICAL HELP WITH 

RELATED SUPPORT. 
BUDGET BUDDIES IS A MENTORING SCHEME 
SUPPORTING PEOPLE MANAGE THEIR FINANCES.   

ATES A PAID FOR BEFRIENDING 
SERVICE, TO SUPPORT SERVICE USERS AS 

TRUSTEES HAVE CONSIDERED/ENSURED THAT 
THE PUBLIC BENEFIT IS IN LINE WITH THE CHARITY 

----------- 

----------- 

----------- 

----------- 



 
Achievements and Performance 
 
 SORP reference  
 
Summary of the main 
achievements of the charity, 
identifying the difference the 
charity’s work has made to 
the circumstances of its 
beneficiaries and any wider 
benefits to society as a 
whole. 

 
 
 
 
 
Para 1.20 

 

 SUPPORTING CLIENTS TO BE RELEASED FROM 
FINANCIAL BONDAGE/PROGRESS TO FINANCIAL 
HEALTH AND WELL-BEING. 

 BEFRIENDING SUPPORT TO SERVICE USERS. 
 CONTINUANCE OF CHARITY, WITH APPROPRIATE 

PROFESSIONAL MEMBERSHIPS, REGISTRATION 
AND INSURANCE. 

 DELIVERING FINANCIAL CAPABILITY/MONEY 
MANAGEMENT TRAINING. 

 STAFF/VOLUNTEER DEVELOPMENT (TRAINING 
AND EXPERIENCE). 

 DEEPENING OF LOCAL, REGIONAL AND NATIONAL 
CONTACTS. 

 REPRESENTATION ON KEY FINANCIAL INCLUSION 
STRATEGY GROUPS.  

 DEVELOPING AND DELIVERING ‘BUDGET     
      BUDDIES’ - ONE-TO-ONE BUDGET  
      MENTORING AND BEFRIENDING SUPPORT 
    SOCIETY BENEFITTED AS PEOPLE THEIR 
      FAMILIES/LOVED ONES AND THE COMMUNNITY   
      HAD IMPROVED QUALITIES OF LIFE AND SOCIAL   
      CAPITAL RAISED.  

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
Achievements against 
objectives set 
 

 
 
Para 1.41 
 
 
 

 
----------- 

 
Performance of fundraising 
activities against objectives 
set 
 

 
 
Para 1.41 

 
----------- 

 
Investment performance 
against objectives 
 

 
 
Para 1.41 

 
----------- 

 
Other 
 

 
      ------ 

 
----------- 

 
Financial Review 
 
Review of the charity’s 
financial position at the end 
of the period 

Para 1.21 
 

THE FINANCIAL POSITION AT THE YEAR -END ARE 
REASONABLE, HOWEVER THE EFECTS OF 
CORONAVIRUS IMPLICATIONS ARE UNCERTAIN.  WE 
CAN OPERATE AT PRESENT LEVELS UNTIL MAY 2021. 

Statement explaining the 
policy for holding reserves 
stating why they are held 

Para 1.22 
 

THE RESERVES ARE BASED ON THREE MONTHS 
OPERATING COSTS, REDUNDANCY PAYMENTS AND 
ALLOCATED FUNDS (RELATING TO FUTURE 
DEVELOPMENT OF THE CHARITY).  

Amount of reserves held Para 1.22 £35,000 

Reasons for holding zero 
reserves 

Para 1.22 
 
 

N/A 

 
Details of fund materially in 
deficit 

Para 1.24 
 

 

N/A 
 

Explanation of any 
uncertainties about the 
charity continuing as a going 
concern 

Para 1.23 
 

 

N/A 
 

 
 



Additional information (optional) 
You may choose to include further statements where relevant about: 
 
The charity’s principal 
sources of funds (including 
any fundraising)  
 

 
 
Para 1.47 

 
----------- 

 
Investment policy and 
objectives including any 
social investment policy 
adopted 
 

 
 
Para 1.46 

 
----------- 

 
A description of the principal 
risks facing the charity  
 

 
 
Para 1.46 

 
----------- 

 
Other 
 

 
      ------ 

 
----------- 

 

Structure, Governance and Management 
 
Description of charity’s 
trusts: 

  

Type of governing document  
(trust deed, royal charter) 

Para 1.25 
 

 

CONSTITUTION OF A CHARTABLE INCORPORATED 
ORGANISATION WHOSE ONLY VOTING MEMBERS ARE 
ITS CHARITY TRUSTEES. 

How is the charity 
constituted?  
(e.g unincorporated 
association, CIO) 

Para 1.25  

CHARTABLE INCORPORATED ORGANISATION (CIO) 

Trustee selection methods 
including details of any 
constitutional provisions e.g. 
election to post or name of 
any person or body entitled 
to appoint one or more 
trustees 

Para 1.25 
 

FROM POINT 10 OF CONSTITUTION.  
APPOINTMENT OF CHARITY TRUSTEES 

   (1) ..... TRUSTEE  ..... APPPOINTED ... FOR .... THREE YEARS .......     
   (2)    IN SELECTING INDIVIDUALS FOR APPOINTMENT   
           AS CHARITY TRUSTEES, THE CHARITY TRUSTEES  
           MUST HAVE REGARD TO THE SKILLS,   
           KNOWLEDGE AND EXPERIENCE NEEDED FOR THE  
           EFFECTIVE ADMINISTRATION OF THE CIO. 

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
Policies and procedures 
adopted for the induction and 
training of trustees 
 

 
 
Para 1.51 

 
 

----------- 

 
The charity’s organisational 
structure and any wider 
network with which the 
charity works 
 

 
 
Para 1.51 

 
 

----------- 

 
Relationship with any related 
parties 
 

 
 
Para 1.51 

 
----------- 

 

 
Other 
 

 
 

      ------ 
 

 
----------- 

 

 



Reference and Administrative details 
 
Charity name    RELEASE FINANCIAL CHARITY 
Other name the charity uses    RELEASE 
Registered charity number    1155290 
Charity’s principal address    39 HIGH STREET 

   SOUTH NORMANTON 
   DERBYSHIRE 
   DE55 2BP  

  
 

 Names of the charity trustees who manage the charity 

 Trustee name Office (if any) 
Dates acted if not for whole 
year 

Name of person (or 
body) entitled to 
appoint trustee (if any) 

1 IAN GLOVER CHAIR ----------- N/A 

2 FRANCIS O’BRIEN TRUSTEE ----------- N/A 

3 PAUL STEARS TRUSTEE ----------- N/A 

4     

5     

6     

7     

8     

9     

10     

11     

12     

13     

14     

15     

16     

17     

18     

19     

20     
 
Corporate trustees – names of the directors at the date the report was approved 
Director name   
   
   

----------- N/A ----------- 
   
   
   
 
Name of trustees holding title to property belonging to the charity 
 
Trustee name Dates acted if not for whole year  

   
   

----------- N/A ----------- 
   



 



Section A Receipts and payments
Unrestricted funds Restricted funds Endowment funds Total funds Last year

to the nearest £ to the nearest £ to the nearest £ to the nearest £ to the nearest £

A1 Receipts 
Allchurches Trust                             -                       12,550                             -                       12,550 
Bolsover Partnership/Disrict Council                             -                       15,425                             -                       15,425 
Bolsover Together (District Counci/LSP/BCVS)                             -                         1,000                             -                         1,000 
CAF Coronavirus Emergency Fund                             -                         5,000                             -                         5,000 
Central England Co-Op - Community Dividend Fund                             -                         2,000                             -                         2,000 

Derbyshire County Council - Covid-19 Fund                             -                         2,000                             -                         2,000 

DVA Small Grant                             -                         1,000                             -                         1,000 
Lloyds Bank Foundation - Recovery                     20,000                             -                               -                       20,000 

Lloyds Bank Foundation - DCMS *                             -                       19,290                             -                       19,290 

The National Lot Comm Fund/HM Govt **                             -                       23,875                             -                       23,875 

Souter Charitable Trust                       2,500                             -                               -                         2,500 
Warburton's grant (CAF)                          400                             -                               -                            400                        250 
South ~Normanton Community Church                       1,800                             -                               -                         1,800                     1,800 
Social Enterprise                     24,320                             -                               -                       24,320                   14,353 
Personal Gifts/Gift Aid                       1,370                             -                               -                         1,370                     1,260 
Sundries/Bank Interest/Internal Tranfers                     14,113                             -                               -                       14,113                     3,861 

CC16a

1155290  RELEASE FINANCIAL CHARITY

Receipts and payments accounts
01-Apr-20 31-Mar-21ToFor the period from

Sundries/Bank Interest/Internal Tranfers                     14,113                             -                               -                       14,113                     3,861 
Community Fund - Awards for All                             -                               -                               -                               -                     10,000 
Royal London Foundation - grant                             -                               -                               -                               -                       5,000 

Sub total (Gross income for AR)                     64,503                     82,140                             -                     146,643                   36,524 

  KEY:  * DCMS is Department for Digital, Culture, Media and Sport’s ‘Community Match Challenge’ programme. And ** = The National Lottery Community Fund 

A2 Asset and investment sales Coronavirus Community Support Fund

                              -                               -                               -                             -                               - 

                              -                               -                               -                             -                               - 

Sub total                               -                               -                               -                             -                               - 

Total receipts                 64,503                 82,140                           -                   146,643                36,524 

A3 Payments
Salaries, NI & Pensions                       5,831                     23,968                             -                       29,799 22,625               
Consultants                     15,041                     14,546                             -                       29,587 19,673               
Office Rent                             -                         1,800                             -                         1,800 1,800                 
Professional fees/insurance                             -                         1,935                             -                         1,935 494                    
Telephone/Internet                             -                         1,135                             -                         1,135 393                    
Travel/training                             -                            631                             -                            631 2,094                 
Miscellaneous/Internal Transfers                     14,099                              9                             -                       14,108                     5,212 

Stationary/Postage                             -                            734                             -                            734 450                    
                              -                             -                               -                               -                             -   

Sub total                     34,971                     44,756                             -                       79,728                   52,741 

A4 Asset and investment purchases, 
(see table)
Laptop and cable                               -                          399                               -                          399                             - 

Shredder and Printer                               -                          290                               -                          290                             - 

Sub total                               -                          689                               -                          689                             - 

CCXX R1 accounts (SS) 1 19/04/2021CCXX R1 accounts (SS) 1 19/04/2021



CCXX R2 accounts (SS) 2 19/04/2021CCXX R2 accounts (SS) 2 19/04/2021



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 

Address: 34-40 High Street 

 South Normanton 

 Derbyshire, DE55 2BP 
 

 

Section B                           Disclosure  

 

Only complete if the examiner needs to highlight material matters of concern 
(see CC32, Independent examination of charity accounts: directions and 
guidance for examiners).  
 

Give here brief details of 
any items that the 
examiner wishes to 
disclose. 
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