






The Manny Cussins Foundation

Trustees' Report 
for the Year Ended 31 May 2024

FINANCIAL REVIEW
Financial position
During the period the Foundation has made a deficit of £156,860 (2023 deficit: £606,901) as shown in the Statement  of
Financial Activities. Income arising from investments in the year totalled £62,988 (2023: £73,224) and donations  totalling
£245,269 (2023: £466,363) were made. Investments were sold for a loss of £121,418 (2023: gain of £20,974)  and
unrealised gain of £201,840 (2023 deficit: £178,553) was recognised on the listed investments. The Trustees are  happy
with the performance of the investments, given market conditions at the time.

Going concern
There are no material uncertainties about the charity's ability to continue as a going concern.

FUTURE PLANS
The main donation focus in the coming years ahead is the charity's work with Leeds Mind, Momentum Children  Charity,
The Zone, Leeds Jewish Free School and the new centre in Bradford for Into University. The Trustees will continue  to
identify and make donations to causes that they consider eligible.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited  by
guarantee, as defined by the Companies Act 2006. 

The Manny Cussins Foundation was incorporated on 23 May 2013. On 10 January 2014 the unincorporated  charity
known as The Manny Cussins Foundation (Charity Number 219661) transferred all its assets and undertakings to  the
Charity under a Transfer Agreement. These assets comprised freehold land, quoted investments and cash at bank.  The
freehold land has subsequently been sold.

The Trustees engage in no fund raising activities. They meet formally twice a year to consider inter alia  investment
policy, including the generation of sufficient income to continue the Charity's activities. No expenses are drawn by  the
Trustees.

Trustees recruitment and training
The majority of the Trustees are members of the family of the late Manny Cussins, with all trustees committed  to
continuing his work through the charity. Trustees training consists of regular meetings and ongoing support  and
mentoring from the other Trustees.

Related parties
Anne Cussins the charity administrator, is a family member of the Trustees.

Risks
The major risks to which the Charity is exposed, as identified by the trustees, have been reviewed and systems  have
been established to manage those risks.

In particular, the major risk to the Charity is a fall in investment income and/or value. The Trustees have a  prudent
investment policy and employ the services of a respected investment management firm in order to manage this risk.

As the charity also has significant cash reserves securing this cash is key. Currently this is held with a main  stream
bank.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
08542451 (England and Wales) 

Registered Charity number
1155281

Registered office
c/o Ford Campbell Freedman Limited
33 Park Place
2nd Floor
Leeds
West Yorkshire
LS1 2RY
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