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IBLF
(A oompany gmited by guarantee)

DIRECTORS' AND TRUSTEES' REPORT

FOR TME YEAR ENDED 31 DECEMBER 2021

The Trustees who aie also directors of the charity for the purposes of the Companies Am 2006, present their report
with the financial statements of ths charity for the year ended 31 December 2021, The Trustees have adopted the
provisions of Charl5ee Act 2011, the Companies Act 2006, the Memorandum and Articles of Association, and
Accounting and Reporling by Chsrtses: Statement of Recommended Precoce spplicebis to charhies preparing their
financial statements in accordance With the Finandsl Reporting Staridard SppiiCabie ln the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019).

OUR PURPOSE AND ACTIVlllES

The objectives of ISLF are to advance education for the public benefit in par5cular amongst businesses, industries,
governments, voluntary organisatlons and the general public in anti-corruption prscsces, ethical governance and
practices for the reduction of corrup5on within business and society.

Achievements and Perfonnance

Our major contract with ths United Nations Development Programme (UNDP) in South East Asia, which started In the
second half of 2019, con5nued for a second year in 2021. While travel to South East Asia was rendered totally
Impossible by the pandemic, It tumed out to be quite possible to menage this contract remotely, through Zoom snd
other media. Under ths UNDP umbrage, we continued to deliver original cogectlve ac5on solu5ons for women
entrepreneurs, young business leaders and start-ups, companies in the supply chains cf global multlna5onals and
ooter groupS. Ow work, started in 2016, continued in Vietnam, and to this was added Thailand and Malaysia, where
we cemented new relationships snd IdentNed new funding sources. One of these soumes, which we developed over
several months in 2021, came to hul5on m September —we started work on a new integrity in Health Pmject, focusing
on the largest private sector hospital in Vietnam. Our work in Russia ccngnued tc develop successfully in 2021,
shhough by the snd of the year, there were ominous signs about our ability to continue our work there In the long-term
dus to the deteriorating political situation.

Our Volunteers

Ws do not normally make use of volunteers. For the last fsw months, ws hsd ths benelit of sn intern working for us
fug-time as pert of her Masters degree at the Ins5tut de Sciences PolNques in Paris, and of course ag our Trustees are
working on e volunteer basis,

Pubgc benefit statement

In shaping our objectives for the year and planning our activities, the Trustees have considered Ihe Charity
Commission's guidance on public benefit, induding tha guidance 'pubgc benefit: running a charity (PD2). The
achievements aml sctlvi5ee above demonstrate ths public bensgt arising through Ihs charity's activities,

FtNANCIAL REVIEW

The Statement of Financial Activities showed a nst surplus of 516,846 (2020 —net dencjt 537,607) for the year and
reserves stand st 521,080 (2020 - g6, 436).

Prlnolpal funding sources

The principal funding sources are grants, sponsorship and membership fees from international business orgsnisalions
under contracts or in partnership with other bodies.

Investmant powers and policy

Ths Memorandum snd Ardcies of Assoclagon authorises thc Trustees to make and hold Investments using the general
funds of the charity. The Trustees have the power to invest in any way that they see fls
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(A company limited by guarantee)

DIRECTORS' ANDTRUSTEES' REPORT(Cantfd)

FOR THE YEAR ENDED 31 DECEMBER 2021

Reserves policy

It is the policy of the Trustees to maintain reserves st s kivei sufgcient to guarantee its operations. They are
endeavauring to Improve the present on low unrestricted reserves.

As at the year end the finandal statements showed reserves of 521,060 (2020 - y5, 435), of which 221,014 (2020-
I'2, 880) was restricted. The unrestricted funds nat designated or invested in tangible lixed assets hald by the charity
sre f06 (2020 - f2,555).

FUTURE ACTIVITIES

In 2022, our contract with UNDP which was ofgcially due to end in April 2021, wgl be extended to March 2022. In
2021, we appointed a new Chairman, Phil Mason. to replace aur Chairman and ca.founder Jsn Dauman. Under his
guidance, we have been successful in trying ta diversify our sources of income, to nat depend so much on UK
government funding (the major funder of IBLF sinos our inception). As an example of this, in 2021 we received a grant
from Chandler Foundagon, a US-based foundation, to canduct work In Vietnam in 2021 snd 2022. There are new
opportunNes ahead: with the US Government now showing s nsw commitment lo the anti-corrupgon agenda, we
expect new sources of funding to corns from that source, And in 2022, we are planning to bid far projects funded by
GIZ, the German Development Agenay, snd the Hong Kong Anti-Corruption Agency. Ws ars also planning to target s
number of private philanthropic foundations which we believe will be interested in supporgng our work.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

IBLF is registered as 4 company limited by guarantee and not having a capital divided by shares.

The company was incorporatsci on gs September 2013 snd registered as a charity on 6e January 2014. Ths charity
regiatratiOn number is 1155196 and the company registration number is 06662542.

Rscruftment and appointment of Trustees

As set out in the Arbdss of Assodation the chair of the Trustees ls nominated by IBL,F. The Directors of the
orgsnisagon are also the charity Trustees for the purposes of charity lsw. The Board of Trustees have power tc
appoint additional Trustees as it considers fit to do so.

New Trustees we given copies of the Memorandum snd Arscles of Assaciation and ths IBLF Handbook which
contains the arganisatlon's rules and regulsaans snd code of conduct.

Trustee induction snd training

The Trustees recognise the importance af maintaining a good working krowledge of charity and company Isw and
best practise by reading appropriate publications and attendance at cherky snd company courses run by outside
prcvld era.

New Trustees sre given copies of the Memorandum and Artless af Association.

Organisagonal Structure

The Board of Trustees, which comprises four members, scministws the charity. Ths Board meets periodically ta
review ths affairs af the charity encl to consider strategies and aperations. To facilitate acdvities, the Board have
delegated authority, within terms af delegation approved by the Trustees, for operational matters induding snsnclal,
employment and other related acsvibss. All dedsians relating to strategy snd policy are made by the sosrd of
Trustees,

Related PaNes

The charity does not have relatianshlps with related parlies or other chariTies snd organisatlons with which it co-
operates in pursuit of its charitabkt objecgves.
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DIRECTORS' AND TRUSTEES' REPORT tCoittfdj

FOR THE YEAR ENDED $1 DECEMBER 2021

Risk management

The Trustees have a risk management strategy which comprises:

~ An annual review of the risks the charity may face;
~ The establishment of systems and procedures to mitigate those risks idsndged in ths plan;
~ Implementation of procedures designed to min!mise any potential impact on the charity should those risks

msterlaliee.
~ investment risk is minimised by the holding af surplus monies in recognised and stable bank deposits.

In 2022 the Board of Trustees has asked management to make the management accounts svsilsbls on a regular
basis. Ws plan to publish these an a quarlsrty ar half-year basis.

REPERENCE ANO AOMINIS'TRATIVE OETAILS

Company Number:

Charity Number:

Olrectors snd Trustees:

08882542
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Senior Management Team: Mr Brook Stephen Horowitz —Chief Executive Oflicer
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NatWest Bank Plc. , 45 Tottenham Court Road, London W1T 2EA



IBLF
(A company limited by guarantee)

DIRECTORS' AND TRUSTEES' REPORT (Contfd)

FOR THE YEAR ENDED 31 DECEMBER 2021

STATEMENT OF DIRECTORS AND TRUSTEES' RESPONSIBILITY STATEMENT

Ths Trustees (who ere also directors of IBLF for the purposes of company law) are responsible for preparing the
Annual Report snd the flnsnoial statements In accordance with applicable law and United igngdom Accoundng
Standards (United Kingdom Generefiy Accepted Accounting Practice) induding Financial Reporting Standard 102
"The Financial Reporting Standard applicable In the UK and Republic of Ireland".

Company law requires the Trustees to prepare financial stalements for each financial year which give s true and fair
view of the state of affairs of the charity snd of ths incoming resources snd appllcsfion of resources, induding the
income end expenditure fcr that year. In preparing these finsncial statements, the Trustees are required to;

~ select suitable accounting policies snd then apply them consistently;
~ observe the methods snd principles in ths Charges SQRP;

make judgements snd esfimates that are reasonable and prudent;
~ stets whether applicable UK Accounting Standards have been fofiowed, subject to eny materkd departures

disdosed end explained in the financia statements;
~ prepare the financlel statements cn the going concern basis unlssa It is inappropriate to presume Ihat the

charity will confinue in business.

The Trusttum are responsible for keeping proper accounfing records that dlsdose with reasonable accuracy st any
time the finandsl posldon of the charity and enable them to ensure that the flnandsl statements comply with the
Companies Act 2005. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention end detection of freud snd other irregularities.

The Trustees are responsible for maintenance and integnty of the corporate end finandsl informafion included on ths
charity's wsbsite. Legisiedon in ths United Kingdom governing the preparation snd dissemination of finsndal
statements may differ fmm legislation in other jurisdicfions.

The trustees (who are else the directors of the company for the purposes of company law) consider that an audit is not
required for this year under section 144 cf the ChariTies Act 2011 (the 2011 Act) and under the provisions of section
477 of the companies Act and that en Independent exsminaeon is needed,

The Members have not required the company to obtain an audit for the year in question in accordance with section
47S of the Act.

This report hss been prepared in accordance with the spsdal provisions of Part 15of the Companies Act 2008 relating
to small companies.

Approved by order of the board of Trustees snd signed on Its behalf by:

PHILIP MASON
CHAIR

23 September 2022



REPORT OF THE INGEPENDENT EXAIIINER TO THE TRUSTEES OF

IBLF
(A company fimited by guarantee)

I report on the finandsl statements of ths clt arity for the year ended 31 December 2021,

ThiS repart iS made Selely tO the Charity'S truSISSS, aa a bOdy, in SCCOrdanOS wtih the Charitiea ACt 2011.My WOrk haa
been undertaken so that I might state to the chtatty's trustees those matters I am required to state to them In an
independent examiner's report and for no other purpose. To the fullest extent permltled by law, I do not accept or
assume responsibfifiy to anyone other than the chadty and the charity's trustees ss s body, for my Independent
Fxamination, for this report, or for the opinions I have formed.

Respective fasponstbllfiles snd basis of rspok

As the charity's trustees of the Company (who sre also the directors of the charitable company i'or the purposes of
company law). you sre responsible for the preparation of the 8'nancial statements in accordance with the requirements
of the Companies Act 2006 ("the 2008 A~.

Having safisflsd myself that the financial statements of the charity are not required to be audited for this year under
Part 16 of tha 2008 Act and sre efigibls for independent sxamlnsdon, I report in respect of my examinafion of your
charity's financia statements ss csmied out under section 145 of the CharNss Act 2011 ("the 2011 Act"). In carrying
out my examination, I have followed the Directions given by the Charity Commission (under section 145(5)(b) of the
2011 Ack

independent examiner's statement

I have completed my examination. I confirm that nc material matters have come to my attention which gives me cause
to believe that:

~ accounting reconts were not kept in accordance with secfion 388 of the Companies Act 2008; or

~ the financlal statements do not accord with such records; or

~ the financial statements do not comply with relevant accounting requirements under secfion 396 of ths
Companies Act 2008 other than sny requirement that the financial statements give s 'true and fair' view which is
not a matter considered as part of an independent examination; or

e the financial statements have not been prepared In accorchncs with the Cheridss SORP (FRS102).

I have no concerns and have come across nc other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

D TERRY —CHARTERED ACCOUNTANT
RAIfiON LEE LTD
83 TABERNACLE STREET
LOk!DON EC2A 48A



IBI.F
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2021

SUMMARY INCOME AND EXPENDITURE ACCOUNT

Income

Unrestricted Rsstdcted
Funds Funds

8

Total

2021
8

Total

2020
8

Grants snd donations 2

Income from charitable activities 3
3,350

90,808 89,721

3,350
180,629

5,607
182,515

Total Income 54.158 88 721 188,878 18!D22

Expendgure

Expenditure on charitable activities 4

Total expenditure

Net incomeii expenditure) snd
net movement In funds for the

71,687 188,234 205,529

(2,489) 18,134 15,845 (37,607)

88 847 71 587 188 254 2DD 528

Reconciliation of funds

Total funds, brought forward 2,555 2,880 6,435 42,942

Total funds, canted forward BB 21 014 21,080 5,435

CONllNUING OPERATIONS

None of the charity's acBvities were discontinued during ihe above ilnancial periods.

~OTAL RECOI3NISEO eAINS ANO LOSSES

The charity has no recognised gains or losses olhsr than Ihe above movement in funds for the above Bnencial periods.

The notes on pages 9 tc 18 form part of these Bnancisi ststemsnls



IBLF
(A oompany limited by guarantee)

BALANCE SHEET AS AT 31 DECEMBER 2021

Notes 2021

Current Assela
Debtors

Cash at bank and ln hand

2,534
36,022

20,122

28,253

48,375

Liabilities

Creditors felling due with in one year 10 17,476

Net Curmnt Assets

kist assets

21,080

21 000

5,435

The funds of the charity
Unrestncted funds

Restricted funds 21,014
2,555
2,880

Total charity funds 21 000

In preparing these ftnarcial statements

For the financial period ended 31 December 2021 the company was entitled to exemption from audit under section
477 of the Companies Act 2006, No member of the company has deposited a notice, pursuant to section 478,
requiring en audit of these financial statements under the requirements of the Companies Act 2008.

The directors aokrewiedge their responsibilities for.
e) ensuring that the charitable compariy keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2008 end
b) preparing financial statements which give a true and fair view of the state of affairs of the chertlabla company

as at the end of each financial year and of its surplus or delldt tbr each %nancial year in accordance with the
requirements of Sect!ons 394 and 395 and which otherwise comply with the requirements of the Companies
Act 2008 relating tO flnanoial statements, so far as applicable tc the charitable company.

These financial statements have been prepared in accordance with the provisiOns applicable to companies subject to
ths small companies' regime within Part 15 of the Companies Act 2008.

These financial statements were approved and authorised for issue by the Board of Directors and Trustees on 23
September 2022 and were signed on its behalf by:

........P.....~... PHIIJP MASON (CHAIRI

Company No: 08882542

The notes on pages 9 to 18 form part of these financial statements



IBI F
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATE(SENTS

FOR THE YEAR ENDED $1 DECESIBER 2021

1. ACCOUNTING POLICIES

1.1 Saeie of ptepsratlon of financial statements

The financial sbttements of the charity, which is a public benefit under FRS 102, have been prepared In

accordance with the Chsrlfies SORP (FRS 102) 'Accounting snd Rsporfing by Chsrifies: Statement of
Recommended Pracfice applicable to charNes preparing their flnsndal statements in accordance with the
Financial Reporfing Standard applicable In the UK snd Republic of Ireland (FRS 102) (eflsctlve 1 January
2018)', Finsntfsl Reporting Standard 102 'Ths Flnandal Reporting Standard appficstke in the UK snd Republic
cf ireland' and the Companies Act 2006.

The financial statements are prepared in sterling, which is the funcfionsl currency of the charity. IVIonsiary
amounts in these financial statements are rounded to ths nearest R.

The financial statements have been prepared under ths historical cost convention wilh items recognised st cost
or transaction value unless otherwise stated In ths relevant ncte(s) to these flnandsl Statements.

1.2 Preparaffon of ffnanolsl statements on a going concern basis

The Trustees are taking steps to reduce costs and secure additional funding so that the charity is abls to
operate on a sslisfactory basis and are confident that the charity can confinus to operate ss s going concern.

1.3 Income

All income is Included in the statement ol' financla! activities when the charity is legally snfitled to It, receipt is
probable snd the amount can be measured with sufficient reliability,

Grant Income

Grsnls are o'edited to the statement of flnercial activities when lhe charity is entitled to the funds. Income ls
only deferred where there are time constraints imposed by the donor or if the funding is performance related.

Where entlfiement to grants receivable is dependent upon I'ulfilment of ccndigons within Ihe charity's ccnlrol, Ihe
income is recognised when there is sufficient evidence thai conditicns will be met.

Grants supporting the cars sclivifies of the charity and with no spedfic restrictions placed upon their use are
included within donations snd legacies. Grants that have speCIfiC restrictions placed upon their use are Included
within Income from charitable acfivitles.

Capital grarits fcr the purchase of fixed assets are credited to restricted incoming resources on the earlier date
of when they are received or receivable. ~tion on the related fixed assels is charged against the
restricted fund.

Oonstl one snd legacies

Donations are recognised in the period in which they sre received. Legacy income is recognised when the
charity's entitlement is lodged to be probabls and where the amount can bs reliably measured.

Contract income

Income from charitable actlvit!es Include income recognised ss earned (as the related goods and services are
provided) under contract.
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NOTES TO THE FINANCIAL STATEWIENTS (Con(fd)

FOR THE YEAR ENDED 31 DECEIIBER 2021

1.4 Volunteers and donated services, facilities and goods

Donated professional services and donated facilitiss are recognised as income when the ctuvity has control
over the item, any conditions associated with ths donated item have been mst, the receipt of economic benefit
from the uss by the charity of the item is pmbable and that economic benefit can be measured reliably. In
accordance with the Charities SORP (FRS 102), the general volunteer time of ths charity is rat recognised in

the main body of the financial statements but detail is contained In ths Trustees report. There were no
volunteers during the year.

On receipt, donated professional services, donated fadlmss and goods are recognised on the basis of the value
of ths girl to the charity which ls ths amount the charity would have been willing to psy to obtain services or
faellltlss of equivalent economic benefit cn the open market; a corresponding amount is then recognised In

expsnditum in ttw period of receipt. There were no donabone in kind during the year.

1.5 Expenditure reeognlgon and irrecoverable VAT

Expenditure is recogntsed once there is s legal or construcfive obligation to make s payment to e third party, it is
probable that settlement will be required and the amount of the obligation can be measured reliably.

Expenditure is dassified under the following activity headings:

a) Costs of generating funds srs those cost incurred in attracting voluntary Income snd those incurred in

other trading activities that raise funds. There were no such costs during the year.

b) Expenditure on charitable activities includes the costs directly associated promogng ethical business
standanls snd youth business innovation, to further the purposes of the charity end their associated
suppori costs.

Irrecoverable VAT is charged ss a cost against the activity for which the expenditure was incurred.

1.8 Agocation of support costs

Support costs srs those funcbons that assist the work of the charity but do not directly undertake charitable
activities. Support costs include back~ca costs, financs and administration personnel, psyrofi snd governance
costs which support ths charity's progrsmrnss and aciivit(es. These costs have been allocated to expenditure
on charitabl acfivtties. The basis on which supporl costs have been allocated are set out in nots 5.

1.7 Funds structure

The general fund comprises those inonlss, which msy be used toward meeting ths charitable objectives or the
charity at the discretion of the Management Board.

The restricted funds are monies raised for, and their uss restricted to, a spsctfic purpose or donations subject to
donor imposed conditions.

1.8 Taxation

Ths charity is a registered charity and, therefore, Is not liable for Income Tax or Corporation Tsx on Income
derived frem its charitable activities, as it falls within the various exempfions available to registered charities.

Trade and other debtors sre recognised at the settlement amount due after any trade discount olfsrsd.
Prepsyments sre valued at the amount prepaid nst of sny trade discounts clue.

1.10 Cash at bank and in hand

Cash at bank and ln hand Include cash deposits.

10
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NOTES TO THE FINANCIAL STATEMENTS (CottIfd)

fOR THE YEAR ENDED 81 DECEMBER 2021

1.11 Creditors and provisions

Creditors snd provisions are recognised where the charity hss a present obligskon resulting from a past event
that will probably result ln the transfer of funds to a third party snd the amount due to settle the obligation can be
measured or esdmsted reliably. Creditors and provisions srs normally recognised at their setcement amount
after allowing for sny trade discounts due,

1.12 Financial Instruments

The charity only has financial assets and

financial

liabilities of a kind that qualify as bash financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured st their
settlement value with the exception of bank loans which are subsequently measured st amorlised cost using the
sffecgve interest method.

1.13 Cash flow statement

The charity qualigss as a small company and advantage hss been taken of the exemption provided by SORP
(FRS 102) as amended by Bulletin 1, not to prepare e cash flow statement.

1.14 Judgement and key sources of estimation uncertainty

In the application of the charity's accourrling policies, ths charity is required to make judgmsms, estimates snd
ass umpt! ons about the carrying amount of assets snd iiabiliaes that are not readily apparent from other sources.
The esgmatss snd associated assumptions are based on historical experience and other factors that ars
considered to be r»levant, Actual results may differ from these estimates.

Ths esgmstes and underlying assumptions ars reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and tuture perkxls where the revision affects both current and future
periods.

2. DONAT)ONB

Unrestricted Restricted Total Total
Funds Funds 2021 2020

2 e

HMRC Job Retention Scheme grant 3,350 3,350

3 350 3 350 5 507

income from donations in 2020 totalling 25,507 wss attributed to unrestncted funds.

11
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NOTES TO THE FINANCIAL STATEMENTS (Contld)

FOR THE YEAR ENDED 31 DECEMBER 2021

3. INCOME FROM CHARITABLE ACTIVlllES

Business Standards

Unrestricted Restricted Total Total
Funds Funds 2021 2020

8 8 8

Chandler Foundabon

M(mt!aggffjg;
ASUD- Turkey

Internsdonai Governance and Risk Limited (GovRisk)
OI5ce for Business Sustainable Development
United Nations Development Programme (Thailand)
United Nakons Development Programme (Vietnam)

5,800
1,817

83,391

37,920 37,920

13,092
5,600 1,400
1,817

83,391 116,221
5,870

Youth Business Inklatlve

QBI09LkfS(5(ggg(5)0L
Accenture PLS
The Prince of Wales Youth Business International Ltd
publiC FOundaticn "ACCelarate PrOSperity"

90808 37920 128728 136,383

24,853 24,853 20,280
28,574 26,574 5,872

374 374

51 SDI 51 SDI 28 152

50 805 !8121 ISD 225 152 515

Income from charitable activities in 2020 totalling 2182,515 wes aaributed to unrestncted funda of 2138,383 and
restricted funds of 228, 132.

ANALYSIS OF EXPENDITURE

Raising
Funds

Business
Standards

Youth

Business
Initiative

8

Total

2021
Total

2020

Project staff costs
Other direct costs
Suppon costs (hlote 5)
Governance costs (Nots 5)

9,412
103,231
10,320
2,415

4,188

3,527
825

13,580
137,567
13,847

3,240

28,372
183,990
10,107

3,060

125 378 42 856 188 234 205 529

Of the 8188,234 expenditure in 2021 (2020 - 8205, 529), 298,847 was charged to unrestricted funds (2020-
2144, 108) and 57L587 to restricted funds (2020- 631,421).

12
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NOTES TO THE FINANCIAL STATEMENTS (Congfd)

FOR THE YEAR ENDED 21 DECEMBER 2021

5, ANALYSIS OF SUPPORT AND GOVENANCE COSTS
The charity initially idsnti0es the casts of its support functions. It then fden00es those costs which relate to thegovernance functlen. Governance costs and other supporl costs are apportioned separately betwem charity'skey acuvfty undertaken (see nate 4) in the year. Alf the genend support snd governance casts have beenapportioned to the various charitable activities on the basis of direct casts allocated ta each activity.

General

support
t

Governance

funauan

t
Tatal Talsl
2021 2020

t t
Management staff
Communicedon snd IT casts
Insurance

Legal and professional (fnc. bookkeeping)
Miscellaneous expenses (inc.exchange
gains/lasses)

Independent examiner's fees

2,060
1,719

912
6,216

2,940

3,240

2,080
1,719

912
6,218

2,940
3,240

429
880
885

6,920

1,213
3,080

13 847 3240 17 087 13 187

8. NET ORCOME/(EXPENDITURE) FOR THE YEAR

This Is shown after charging:
Independent examiner's fess

2021

t

3 240

2020

3 060

7, ANALYSIS OF STAFF COSTS, TRUSTEES REMUNERATION AND EXPENSES, AND COST OF KEYMANAGEMENT PERSONNEL

STAFF COSTS
Salaries - UK

Pension - UK

Saladss - Russia

11,326
146

4,168

23,756
429

4,816

15S4! 2880!
There were no employees whose annual emoluments were t80,000 ar mora

No Trustee was awarded any remuneration or paid expenses during the year (2020 -tnil)
The key management personnel of the charity comprise of the Chief Executive ONcsr and Head of MoscawBranch. The total fees and employee beneObr paid ta key management personnel of the charity were t98,008(2020 - t98,846).

13
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NOTES TO THE FINANCIAL STATEMENTS tContfd)

FOR THE YEAR ENDED 31 DECEMBER 2021

STAFF Nt)ISSSRS

The average monthly number of full dme staff employed by the chsnty dunng the year was as follows:

2021 2028

Qirscl charltatds work 1.5 1.5

The average monthly number of persons employed by Iha charity during the year was 2 (2020 -2).

8, DSSTORS: Amounts falling due within one year

2021

8

Trade debtors

Othe debtors

Prepaym ants

18,587
179

1,M8

2 024 20 422

10. CREDITORS: amounts falgng due within one year

2021

8

Trade creditorsT~ and social security

Other creditors

Accruals

4,091
147

13,178
1,827

37,821

47 470 40 040
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NOTES TO THE FINANCiAL STATEMENTS (Coltt/d)

FOR THE YEAR ENDED 21 DECElHBER 2021

11, ANALYSIS OF CHARITABLE FUNOS

Balance at
Otl01I2021

R

Income Expenditure Transfer Balance st
31f12/2021

R R

Resbtcted Funds:
Accenture PLS
The Prince of Wales Youth
Business lntema5onal Ltd

Public Foundation "Accelerate
Pro sperily"

Chandler Foundation

24,853

2,880 26,574

374
37,920

24,853

14,077

374
32,283

15,377

5,637

2,880 89,721 71,587 21,014

Unrestricted Funds:
General Funds

Total funds

94,158 98,647

5 435 183 879 'I68 234 21 M5

Analysi» of charitable funds —previous year

Bslanoe at
01/01I2020

R

Income Expenditure Transfer Balance at
31I12I2020

R R R

Restricted Funds:
Acceniure PLS
The Prince of Wales Youth
Business Intemadonal Ltd 5,872

26, 132

41,181

6'l,421

2,880

2,880

Unrestricted Funds:
General Funds 4,773 141,890 144,108 2,555

Total funds 42.942 192 522 2115 529 5 425

Purpose of restricted funds:

Accsnture PLS: Funding towards Youth Business Russia Programme.

The Prince of Wales Youth Business International Ltd:: Funding to support entrepreneurs menlodng in the
Russian regions

Public Foundation "Accelerate Prosperity": Funding towards mentoring training services

Chandler Foundation: Funding towards project with Hosn My Group to provide trainlngs to private sector.

Description, natura and purpose of unrestricted funds:

General funds: General fund represents funds availabls to spend at the discredon of the Trustees.
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IBLF
(A contpany limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS tContfdj

FOR THE YEAR ENDED 21 DECEMBER 2021

12. ANALYSIS OF FUND BALANCES BETWEEN NET ASSETS

Unrestrtct»d

Funds

8

Restricted
Funds

8

Totai

2021

Net current assets 21,014 21,080

21 014 21 OM

Analysis of fund balances between nat assets - previous year

Unrestricted

Funds

8

Restricted Total
Funds 2020

8 8

Net current assets 2,555 2,880 5,435

2 88D S 4SI

13, RELATED PARTY TRANSACTIONS

Details of transsdions with Trustees and senior management are in note 7.

14. POST BALANCE SHEET EVENTS

There were no post balance sheet events to report
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