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FINSBURY PARK SPORTS PARTNERSHIP LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2023

The trustees prasent thelr annual report and financlal statements for the year endad 31 March 2023.

The financial statements hava baan prepared In accordance with the accounting policies set out In note 1 to the
financlal staternents and comply with the charlty’s {govemning decument], the Companies Act 2006 and "Accouniing
and Reporting by Charlties: Statement of Recommendad Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
{effective 1 January 2019).

Objactlves and activities

Finsbury Park Sports Partnership Limited s a sports facility management arganisatlon that was created by & group
of non-professional and not-for-profit organisations to take over the oparation of Finsbury Park Track and Gym from
L.ondon Borough of Haringey. The company was incorporated on 28th May 2012 and becamo a regiatered charity
on 17th December 2013. It alms to support locat community organisations Including sporis clubs, schools, voluntary
sports groups, and commerolal sports organlsations by providing a location where they ca participate in sporting
activities.

in shaping the objectives for the year and planning the charlty's activitles, the Trustees referred to the guidance
contained in the Charity Commisslon's general guidance on public benefit when reviewing the charity’s alms and
objectives and In planning future activities.

QObjectives
« To maximlse particlpation as far as is practicable with the resources available , at the sports facliities
operated by Flnsbury Park Sports Parinership by supporting local sports clubs, schools and other
organisations In using the sports facilitiss.
« To build the sustalnabllity of the organisation by pursuing redevelopment of the current dilapidated bullding
at the athletic stadium.
+ We will continue 1o fook for ways to Improve services fo users and the local communities,

We aim to provide access to spors faclliies which will help to Increase and sustaln particlpation in sport and
recreation in the areas in which we work, We do thls by:
« Providing sports facliities for local people, enabling them to become involved in sports;
« Providing support and assislance to local sports organisations interested [n using the sports facliities;
« Promoting participation In sport through our partnership organlsations, who seek as far as Is practicable, to
provide low cost or free access Lo thelr sports programmes.

Fublic benefit

In shaping the objectives for the year and planning the charity's activities, the Trustees referred to the guldance
contained in the Charity Commisslon's general guidance on public benefit when reviewing the charity's aims and
objactives and In planning future actlvities.

Acthvitles

s
The company relies significantly on the goadwiil of Its partner organisations many of whom provide volunteer effort,
to asaist it in mesting its charitable objects. Below are listed the partner arganisations who have supported us at
various times slnce our creation.

Partners .

Bristows LLP Dynamilc Sports Academy England Athletics

Football Foundation London Blitz American Football  London Borough of Haringey

London Heathskde Athletics London Marathon Charitable Trust London Mayor's Legacy Fund
London Playing Flelds Sport England The Access to Sports Project

Finsbury Park Rugby Club Padal Power Cycling Club




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Voluntsers

Tha principal user groups: The Access to Sports Project, Dynamic Sports Academy, London Biitz and London
Heathside Athletic Club, and Padal Power continue to support the facllity through using the facliity on a 'self-service'
basis negating the need for Finsbury Park Sporls Partnership to provide staffing.

Achievementsa and performance
Slgnificant activities and echlevements against obfactives
Finsbury Park Sports Partnershlp saw activifles mostly return to nommal following the pandemic, with revenue

returning 1o pre-pandemic levels. The facllity hosted a full set of athletics fixtures and American Football matches
and was heavily booked for schoo! sports days in June and July.

Financial review

On 1 May 2013 the charity took over the operations and management of the Finsbury Park Track & Gym located In
Finsbury Park (a 110 acre park) from London Boroutgh of Haringey. Since then we have operated the facllty uslng a
contracted facillty manager and reflef on the maln user groups using the faclllty on a 'seif-service' basis without
Finsbury Park Sports Partnership providing supervisory staff.

The 202223 year saw a full resumption of activities at the facliity following tha Coronavirus pandemic, with revenus
and expenditure retuming the prepandemic lovals, In atmost the sama proportions. A new general manager was
appointed In early 2023.

Reserves policy

The purpose aof the reserves pollcy is to ensure the Finsbury Park Sports Partnership Is able fo fund on-golng
operations, to have sufficlent funds to address short term risks In relation to repairs and malntenance of the facility
and be able to contribute meaningfully 1o gel fulure capital projects off the ground. The level of free reserves
{excluding restricted funds) is reviewed on an ongoing basis by the Trustees. The Trustess conslder that free
resorves should constitute a minimum of six months budgeted future operating expenditure, and Is currently held at
the higher leve! relative to risks.

Principal funding sourcaes

Day to day operatlons of Finsbury Park Sports Partnership are funded whaolly on the basis of trading incoma with the
founding partners, (London Heathslde Athletics Club, London Blitz American Football Club, The Access to Sport
Project and Dynamic Sports Academy) accounting for a substantial proportion, aleng with Pedal Power {cycling for
the disabled). Local schoofs hiring the facility for sports days or sports programmes accounts for approximately 20%
of income and Finsbury Park Sports Parinership has sought to grow Income from this sector particutarly,

Structure, governance and management

The charity Is & compeny limited by guarantes, incorporaled on 28 May 2012. The company was established under
a Memorandum of Association which established the objects and powers of the company as is govemned under Its
Articles of Assoclation. In the event of the company belng wound up members are required to contribute an amount
not exceading £1.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financlal statements were:

Mr AR Essex

Mr MG P Hickey

Mr DS Howard

Mr P Keleher

Mr AM Klemens

Mr D Staer

Mr DJ Walion

Mr 3G Burke (Resigned 25 May 2022)

Mr JM Daley (Resigned 5 Dacemnber 2022)




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Recruftment end appointment of trustees

Under the requiremants of the Memorandum and Articles of Association the diractors are elected to serve for a
period of three years, subject to one third of the directors retlring each year by rotation, after which they rust be re-
slected at the next Annual General Mesting.

Finsbury Park Sports Partnership Limited's work focuses on managing and developing the sports facllities In
Finsbury Park. The directors sesk to ensure therefore that the needs of the user groups using the facllitles are
appropriately reflected through the diversity of the directors.

The more traditiona! business skilis are well represented amongst the directors. In an effort to maintain a broad skitl
mix, directors are requested to provide a list of thelr sklils (and update it each year) and in the event of particular
skiils being lost due to retirements, individuals are approached to offer themselves for election as directors.

Organflsational structure

Finsbury Park Sports Partnership Limited currently comprises elght Trustees/Directors who aim lo meet monthly
and are responsible for the strategic direction and pollcy of the charity. At present all of the Trustees/Directors come
from professional hackgrounds relevant ta the work of the charity.

Induction and training of trustees
The directors are already familiar with the practicat work of the charity and are invited to visit and observe a number
of activitles throughout the course of the year. Also members, through Infermation sharing sesslons are familiarisad
with:

« The obligations of the directors

. Ths maln documents which set out the operaticnal framework for the chanty Including the Memorandum

and Articles
+ Resourcing and the current financial position as set out In the latest published accounts
« Future plans and objectives.

Other matlers

Risk Managemeant

The Direclors undertake regular reviews of the major risks to which the company Is exposed. Where appropriate,
systerns or procedures have been established to mitigate the risks the company faces. Significant extemnal risks to
funding have led to the ongoing development of & strategic plan which allows for the diversification of funding and
activities. Internal control risks are minimised by the Implementation of procadures for authorisation of all
transactions and projects. Procedures are in place 1o ensure compliance with health and safety of staff, volunteers
and participanis.

Retatlonship with related parties
In so far as It Is complimentary to the company's objects, the company Is guided by both local and national policy.

The lrusteses' report was approved by the Board of Trustees.

. D Tt

Trustee

30 January 2024




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF FINSBURY PARK SPORTS PARTNERSHIP LIMITED

| report to the trustees on my examination of the financlal statements of Finsbury Park Sporils Partnership Limited
(the charity) for the year ended 31 March 2023.

Responsibilities and hasls of report

As the frusteas of the charity (and also its directors for the purposes of company law) you are respansible for the
preparation of the financtet slatements In accordance with the requirements of the Gompanles Act 2006 {the 2006
Act).

Having satlsfled myself that the financial statements of the charlty are not required o be audited under Part 16 of
the 2008 Act and are eligible for independent examination, | raport in respect of my examination of the charity's
financial statements carrded out under section 145 of the Charities Act 2014 (the 2011 Act). In camrying out my
examination | have followed all the appficable Directions given by the Charity Commission under saction 146(5)(b)
of the 2011 Act.

Independent examiner's statement

! have completed my examination. | confirm that no matters have coms fo my attention in connaction with the
examination glving me cause to believe that In any matarial respect:

1 accountlng records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financlal statements do not accord with those records; or

3 the financlat statements do not comply with the accounting requirements of section 396 of the 2006 Act other
than any requirement that the accounts give a true and falr view which Is not a matter considered as part of an
independant examination; or

4 the financlal statements have not been prepared In accordance with the methods and princlples of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing thelr accounts In accordance with the Flnanclal Reporting Slandard applicable In the UK and
Republic of lreland (FRS 102),

| have no concems and have coma across no other matters in connection wilh the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

.

Cottons Accountants LLP

1 Bllling Road
Norihampton
N1 BAL
United Kingdom

Dated: 30 January 2024




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Raestricted Total WUnvestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
Notes £ £ £ £ £ £
Income from:
Donations and legacles 2 - 77,883 77,883 - - -
Charitable activities 3 82,952 - 82,952 70,259 - 70,269
Investments 4 705 - 705 12 - 12
Total income 83,657 77,883 161,540 70,271 - 70,271
Charitable activities 6 73,205 108,607 181,902 65,044 69,658 134,702
Net Income/(expenditure) 10,362 (30,724) (20,362) 5,227 {69,6858) (64,431)
Transfers betwaen
funds - - - {5,314) 5,314 -
Net movement in
funds 10,362 (30,724) (20,362) 87) (64,344) (64,431)
Recongclliation of funds:
Fund balances at 1 April 2022 102,613 778,384 880,997 102,700 842,728 945,428
Fund halances at 31 March
2023 112,975 747,660 860,835 102,613 778,384 880,997

The statement of financlal activities includes all gains and losses recognised In the year. All Income and expenditure
derive from continuing activities.




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

Fixed assets
Tanglble assefs

Current assets

Deblors
Cash at bank and In hand

Creditors: amounts falling due within
one year

Net currant assets
Total assets less current liabllitles
The funds of the charity

Restricted income funds
Unrestricted funds

The company Is antitled to the exemption from the audit requiremant contained In section 477 of the Companies Act
2008, for the year ended 31 March 2023,

Notes

10

1

12

13

2023

56,582
145,678

202,260
64,382

£

712,757

147,878

860,635

747,660
112,976

860,635

2022

64,280
108,483

171,763

486,130

£

766,364

125,633

778,384
102,813

880,897

The diractors acknowledge their responsibllities for complying with the requirements of the Companles Act 2006
with respect to accounting records and the preparation of financial statements.

The membsrs have not required the company to obtain an audit of its finanicial statements for the year in question In

accordance with sectlon 478,

Thase financlal statements have been prepared In accordance with the provisions appilcable to companies subject

to the small companiaes regime.

The financia) statements were approved by the trustees on 30 January 2024

Mr AR Essex % ESS%

Trustee

Company reglatration number 085085652 (England and Waleg)




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

13

1.4

Accouniing policies

Charity Information

Finsbury Park Sports Partnership Limited Is a private company Iimited by guarantes Incorporated In England
and Wales. In the svent of the charity belng wound up, the liabllity in respect of the guarantes Is limited to £1
per member of the charity. The registered office is 24 Alexandra Grove, Flat 4, London, N4 2LF, England,

Accounting convention

The fnanclal staternents have been prepared in accorgance with the charity’s [govemning document], the
Companles Act 2008, FRS 102 “The Financlal Reporting Standard applicable In the UK and Republic of
ireland” {"FRS 102°) and the Charities SORP "Accounting and Reporting by Charities: Staternent of
Recommended Practice applicable to charitles preparing their accounts in accordance with the Financial
Reporting Standard appiicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The
charity is a Publlc Benefit Entity as deflned by FRS 102.

The charity has taken advantage of the pravisions In the SORP for charities not to prepare a Statement of
Cash Flows.

The financial staternents are prepared in sterling, which is the functional cumency of the charily. Monetary
amounts in these financial stalements are rounded to the nearest £.

The financial statements have been prepared under the historical cost conventlon. The princlpal accounting
policles adopted are set ot below,

Golng concern

At the time of approving the financial statements, the frustees have a reasonable expectation that the charlly
has adequate resources to continue In operational existence for the foreseeable future. Thus the trustees
contlnue to adopt the going concern basis of accounting In preparing the financial statemants.

Charltable funds

Unrestricted funds are avallable for use at the discretion of the trustees In furtherance of thelr charitable
objectives,

Restricted funds are sublect to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out In the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capltal must be mainfained by the
charity.

incoma

Income Is recognised when the charily Is legally entitled to it after any performance conditions have been met,
the amounts can be measured rellably, and it 1s probable that Income will be recelved.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donatlon, unless performance conditions require defarral of the amount. Income tex recoverable In
relation 1o donatlons recelved under Gift Ald or deeds of covenant Is recognised at the ime of the donation.

Legacies are recognised on recelpt or otherwlse If the charity has been notified of an Impending distribution,
the amount is known, and recelpt i3 expacted. [f the amount Is not known, the legacy Is trealed as a
contlngent asset.




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.6

1.7

1.8

1.9

Accounting policlas {Contlnued)

Expendiiure

Expenditure Is recognised once there is a legal or construolive obligation to transfer economic benefit to a
third party, it Is probable that a transfer of aconomic benefits will be required in settiement, and the amount of
the obligation can be measured rellably.

Expenditure Is classified by activity. The costs of sach activity are made up of the total of direct costs and
shared costs, Including support costs involved in undertaking each activity. Direct costs attributable to a single
aclivity are allocated dlrectly to thal activity. Shared costs which contribute to more than one activity and
support costs which are not atiributable to a single activity are apportioned between those activitles on & basls
conglstent with the uge of rasources. Central staff costa are allocated on the basls of time spent, and
depraciation charges are allocated on the portlon of the asset's use.

Tanglble fixed assets

Tangible fixed assets are Initlally measured at cost and subsequently measured at cost or valuation, net of
depreciation and any Impairment losses.

Depreclation Is recognised so as to write off the cost or valuation of assets less their residual values over thelr
useful fives on the following bases:

Sporis facliittes 5, 10 or 20 years

The gain or loss arising on the disposal of an asset s determined as the difference between the sale procesds
and the carrying value of the asset, and Is recognised In the statement of financlal activitles.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tanglble assels to determine
whether there Is any indication that those asseis have suffered an impalrment loss, If any such indication
axlsts, the recoverable amount of the asset Is estimated in order to determine the extent of the impalment
loss (if any).

Cash and cash equivalents

Cash and cash squivalents include cash in hand, deposits held at call with banks, other short-term liguid
investiments with original maturitles of three months or less, and bank overdrafts. Bank overdrafts aré shown
within borrowings in current labilities.

Financlal Instrumenta

The charity has elected to apply the provislons of Section 11 ‘Basic Financlal Instruments’ and Section 12
'Other Financial Instruments Issues’ of FRS 102 o all of its financlal instruments.

Financial Instruments are recognised In the charity's balance shest when the charity becomes party to the
contractual provisions of the Instrument.

Elnanclal assets and labilities are offset, with the net amounts presented In the financial statements, when
thare is a legally enforceable right to set off the recognised amounts and there is an Intention {o setlle on a nel
basis or to realise the asset and settle the llabliity simulianeously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price incdluding transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arangement constitutes a financing transaction, where the transaction is
measurad at the present value of the future recelpts discounted at a market rate of interest. Financlal assete
classified as receivable within one yesr are not amortised.




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.10

Accounting policles (Continued)

Basle financlal labliitles

Baslc financlal liabilitles, including creditors and bank loans are initlally recognlsed at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument Is measured at the present
value of the future payments discounted at a market rate of interest. Financlal labilitles classified as payable
within one year are not amortised.

Debt instruments ars subsequently carrlad at amortised cost, using the effectiva interest rate method.

Trade creditors are obllgations to pay for goods or services that have been acquired In the ordinary course of
operations from suppliers, Amounts payable are classifted as curent liabllitles If payment is due within one
year or less. If not, they are presentsd as non-current liabllities. Trade creditors are recognised initially at
transaction price and subsequently measured at amartised cost using the effactive interest method.

Derscognition of financlal liabfiities

Flnanctal liabllities are deracognlsed when the charity's contractual obligations explre or are discharged or
cancelled.

Employee benefits
The cost of any unused holiday entiliement Is recognised in the perlod in which the employse’s services are
racelved,

Termination benefits are racognised Immediately as an expanse when the charity Is demonsirably committed
to teminate the employment of an employee or to provide termination benefits.

Incoms from donatlons and legacles

Restricted Restricted

funds funds-

2023 2022

£ £

Grants 77,883 -

Income from charitahle activities

Unrestricted  Unrestricted

funds funds
2023 2022
£ £

Income from facllitles hire
Sale of goods - “
Income from facilities hire 82,952 70,259
_— _




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

4 Income from Investments

Interest receivable

5  Expenditure on charltable activities

Direct costs
Dapraciation and impalrment

Share of support and govemnance coste (§ee note 6}

Support
Govemance

Analysis by fund
Unrastricted funds
Restricted funds

Unrastricted Unrestricted

funds funds

2023 2022

£ £

705 12

Facllities Facllities

managemen managemen
t

2023 2022

£ £

42,607 69,658

137,478 63,671

1,817 1,373

181,902 134,702

73,295 85,044

108,607 69,658

181,002 134,702

- 10 -




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2023

6

Support costs aliocated fo activitles

Facllitles Total

management
2023 2022
£ £
Cleaning materials 3,589 2,245
Fadllity manager 23,610 28,901
Insurance 557 1,820
Lighting and power (floodiights) 7,375 5,061
Pest control 204 360
Track maintenance 126 6,189
Grounds malntenance 921 2,461
Track bullding repalrs and meintenance 32,057 13,761
Other 2,883 2,863
Floodlights repalrs and maintenance 66,067 -
Governance 1,817 1,373
139,205 85,044

Trustees

There was no remuneration to Trustees during the financlal year to 31 March 2023 and no trustee had any
banefical interest in any contact with the charity. Alt expenses relmbursed to Trustees are done In thelr
capacity of the running of the charitable activities and not for their Trustee position.

Employees
The average monthly number of employees during the year was:
2023 2022

Number Number

Total - -

The company employed no staff during 2022/23 (2021/22 - Nil). Instead management roles were performaed
by either voluntesrs or self-employad contract workers,

Thera were no employees whose annual remuneration was more than £60,000.
Taxatlon

The charity Is exempt from taxation on its activitles because all lts income is applied for charitable purposes.

-11 -




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

10  Tanglble fixed assets

Cost
At 1 April 2022

At 31 March 2023

Depreclatlon and Impairment
At 1 Aprit 2022

Depreciation charged in the year
At 31 March 2023

Carrylng amount
At 31 March 2023

At 31 March 2022

11 Debtors
Amounts falling dus within onea year:

Trade deblors
Other debtors

12  Credltors: amounts falling due within one year

Trade craditors
Accruals and defarred income

Sports

faclittlea

£

1,473,320

1,173,390

418,026

42,607

460,633

712,757

755,364

2023 2022
£ £
31,682 40,280
25,000 25,000
£6,582 66,280
2023 2022

£ £
26,007 22,880
28,375 23,250
54,382 46,130

-12-




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 37 MARCH 2023

13 Roestricted funds

The restricted funds of the charity comprise the unexpended balancas of donations and grants held on trust
subject 1o specific conditions by donors as to how they may be used.

At 1 Aprll inceming  Resources Transfers Galns and At 31 March
2022 resources expended losses 2023
£ £ £ £ £ £
Fixed Assat
Reserve 755,364 - (42,607} - - 712,767
Crowdfunded
Bullding Fund 8,420 - - - - 8,420
"Environmental
Impact Fae" 14,600 11,883 - - - 28,483
Sport England
Lottery Fund - 66,600 (66,000) - - -
778,384 77,883 (108,607) - - 747,660
Pravious year: At 1 Aprll Incoming  Resources Transfers Gains and At 31 March
2021 resources expended losass 2022
£ £ £ £ £ £
Fixed asset
reserve 819,709 - {69,658) 5,313 - 765,364
Crowdfunded
bullding fund 8,420 - - - - 8,420
"Erwironmasntal
Impact Fee® 14,6800 - - - - 14,600
842,729 - (69,658) 5,314 - 778,384

The Environmental Impact Fee' Is an annua! grant round administered by London Borough of Haringey to
whom community organlsations active In Finsbury Park can apply for support for thelr aclivitles. The fund Is
derived from income genarated by London Borough of Haringey from providing Finsbury Park for large scale
concerls such as "Wireless'. Finsbury Park Sports Partnership has applled for grants and has been successful
on a couple of occasions,

The Sports England Lottery Fund grant was awarded specifically for the purpose of replacing the floodlights.

-13-




FINSBURY PARK SPORTS PARTNERSHIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

14 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grante which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for spocific purposes.

At1 Aprit Incomlng  Resources Transfors At 31 March
2022 resources oxpendad 2023
E £ £ £ £
102,700 - - - 102,700
General funds 87) 83,657 {73,295) - 10,275
102,813 83,657 (73,296) - 112,975
Previous year: At 1 April Incoming  Resourcas Transfers At 31 March
2021 resources expendeod 2022
£ £ £ £ £
General funds 102,700 70,271 {65,044} {6,314) 102,613
15 Analysls of net assets between funds

Unreatricted  Restricted Total

funds funds
2023 2023 2023
£ £ £

Furd balances at 31 March 2023 are represented by:

Tangible assets - 712,757 712,757
Current assets/{liablliies) 112,975 34,903 147,878
112,975 747,660 860,635
Unrestricted  Restricted Total

funds funds
2022 2022 2022

£ £

Fund balances at 31 March 2022 are represented by:
Tanglble assets - 766,364 755,364
Gurrent assets/(llabilitles) 102,613 23,020 125,633
102,613 778,384 880,997
48 Related party transactions

There were no disciosable related party {ransaclions during the year (2022 - none).

-4 -




