






Financial Review 

Review of the charity's Para 1.21 

financial position at the end 
of the period 
Statement explaining the Para 1.22 We have a reserves policy to maintain a 
policy for holding reserves reserve of£23,000. 
stating why they are held The reserves are unrestricted funds that are 

freely available to spend on any of the Trust's 

charitable purpose. They are held to service an 
unexpected need for funds, covering 

unforeseen day-to-day operational costs, a 
shortfall in income or to fulfil its obligations. 

Reserve levels are reported as part of the 

finance report at every Trustees meeting. 

We currently hold a larger sum than our 

Amount of reserves held Para 1.22 

Reasons for holding zero Para 1.22 

reserves 
Details of f und materially in Para 1.24 

reserves policy states but this is due to the 
uncertainty during the ongoing Covid-19 
pandemic and the uncertainty of the renewal 
of our Lease. We are currently not spending 
money on our building except for emergency 
work. This is a temporary decision and advised 
byWCC. 

. Planned spending has been put on hold as we 
are not aware of the financial impact that covid 
or any lease decisions would have and we want 
to ensure that we remain financially viable. 

£63,349.31 
n/a 

none 
deficit 
Explanation of any Para 1.23 

uncertainties about the 
charity continuing as a going 
concern 

Additional information (optional) 
Y h t . I d f rth t t ou may c oose o inc u e u er s a emen s w ere re evan a ou : t h t b t 

The majority of our income arises from Nursery 

Education Funding Grants and fees from the 
The charity's principal children attending the Preschool. 
sources of f unds (including Para 1.47 

any f undraising) The trustees, staff and parents, fund raised 

through the year to support the Preschool, 
putting on several events for the children and 

their families to attend. 

Wages are our greatest expense, as our staff 
are our greatest asset. 

n/a 

Investment policy and 
objectives includinq any Para 1.46 
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Independent examiner's report on the 
accounts 

 Section A  Independent Examiner’s Report 

Report to the trustees/ 
members of 

 

On accounts for the year 
ended 

Charity no 
(if any) 

Set out on pages 
(remember  to include the page numbers of additional sheets) 

Responsibilities and 
basis of report 

Independent 
examiner's statement 

I report to the trustees on my examination of the accounts of the above 
charity (“the Trust”) for the year ended  

As the charity's trustees, you are responsible for the preparation of the 
accounts in accordance with the requirements of the Charities Act 2011 
(“the Act”).  

I report in respect of my examination of  the Trust’s accounts carried out 
under section 145 of the 2011 Act and in carrying out my examination, I 
have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the Act. 

I have completed my examination.  I confirm that no material matters have 
come to my attention in connection with the examination which gives me 
cause to believe that in, any material respect: 

 the accounting records were not kept in accordance with section 130
of the Charities Act; or

 the accounts did not accord with the accounting records; or

 the accounts did not comply with the applicable requirements
concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a ‘true and fair’ view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection 
with the examination to which attention should be drawn in this report in 
order to enable a proper understanding of the accounts to be reached. 

* Please delete the words in the brackets if they do not apply.

Signed: Date: 

Name: 

Relevant professional 
qualification(s) or body 

Telford Preschool

31 August 2021 1154923

31/08/2021

10/06/2022

Rebecca Coles 

ACCA

1 - 15
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(if any): 

Address: 

Section B  Disclosure 

Only complete if the examiner needs to highlight material matters of concern 
(see CC32, Independent examination of charity accounts: directions and 
guidance for examiners).  

Give here brief details of 
any items that the 
examiner wishes to 
disclose.

Newton Hall, Town Street, Newton, CB22 7ZE

No matters of concern were identified during the independent examination.



Notes Period to 31st 
August 2021

Period to 31st 
August 2020

£ £
Income
Funding 76,207.29          74,174.06          
Fees 21,023.00          16,817.00          
Fundraising & Donations 381.41               1,331.28            
Coronavirus Job Retention Grant -                     1,168.42            
Interest 53.53                 186.21               

Total Income 97,665.23          93,676.97          

Less Operating Expenses
Accounting, Bookeeping & Payroll 2,193.75            -                     
Art & Craft Consumables 479.36               -                     
Furniture & Equipment 2 364.40               2,994.46            
Fundraising Expenses -                     330.00               
Health, Hygiene & Cleaning 1,257.79            -                     
HMRC & Pensions 6,301.23            6,320.59            
Insurance, ICO & Ofsted 829.85               680.61               
Phone & Broadband 789.39               732.96               
Postage, Printing & Stationery 410.01               -                     
Rent & Rates 4,036.26            1,833.36            
Repairs & Maintenance 306.00               5,497.56            
Snacks & Food 154.16               -                     
Staff & Child Welfare 160.80               -                     
Subscriptions 79.99                 -                     
Toys, Books & Resources 1,147.68            -                     
Training and DBS 451.00               828.16               
Utilities 4,196.14            -                     
Wages 67,604.72          65,634.97          
Waste Collection 1,322.88            -                     
Website & Advertising 84.00                 -                     

Total Operating Expenses 92,169.41          84,852.67          

Surplus/Deficit 5,495.82            8,824.30            

Cash balances b/f 57,853.49          49,029.19          

Balances c/f 63,349.31          57,853.49          

TELFORD PRESCHOOL
REGISTERED CHARITY NO 1154923
RECEIPTS AND PAYMENTS FOR THE YEAR TO 31 AUGUST 2021



STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR TO 31 AUGUST 2021

Notes Period to 
31st August 

2021

Period to 
31st August 

2020 

£ £
RESERVES

Balance b/f 57,853.49     49,029.19      
Excess income over expenditure 5,495.82       8,824.30        

63,349.31     57,853.49      

CASH FUNDS
Current Account 17,593.26     12,150.97      
Deposit Account 45,756.05     45,702.52      

63,349.31     57,853.49      
-                 

LIABILITIES
Independent Examination 3 180.00          -                 
PAYE/NI 4 369.55          -                 
Energy recharge -                1,857.46        
Water & sewerage recharge -                221.76           
Rent -                1,375.02        

549.55          3,454.24        

FUNDS OF THE CHARITY
Restricted funds -                -                 
Unrestricted funds 63,349.31     57,853.49      

63,349.31     57,853.49      

-              

TELFORD PRESCHOOL
REGISTERED CHARITY NO 1154923



TELFORD PRESCHOOL

NOTES TO THE ACCOUNTS

1

2

3

4

The financial statements have been prepared on the receipts and payments basis.

PAYE/NI
PAYE/NI contributions for the month of August due after 06.09.21.

REGISTERED CHARITY N  

INDEPENDENT EXAM AND BOOKKEEPING FEES

Expenses
All expenditure is accounted for at the time of payment.

All equipment purchased by the charity is included under these headings as an expense. No items have 
been capitalised.

£180 due for Independent Examination costs for the 2020-2021 financial year.

ACCOUNTING POLICIES

EQUIPMENT

Basis of Accounting

Income
All income is included at the time of receipt. 
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