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Bul arian Evatt elicai Church n5 rjn of Life"

Trustees' Report

for the period ended

31 October 2021

The trustess present their anriuel report for the year ending 31 October 2021.. The charity started operating in Iviay

2013and was regwtered with chanty commission on 26 ffavember 2024. The chan ty is governed by its can stitutian

Alms an~duasg
To advance the christian faith (or the public benefit in such a way as the trustees deem fit.

nd
In order to achieve the prina pal objective which is set out abave, the Church provides a variety of activities both to its
membership and to the cominunity generally. The aim is ta show the love of Jesus Christ in both word and deed and to
bring people into a closer relationship with Him as living Lord.

Central ta the work and witness af the Churr. h is the provision af regular pubkc services af Christian warship These
services take place each Sunday at 1.30 pm. There are also occasional servwes at other times which are advertised on

the Church website al www. bulgananchurch. london. There isa children's programme dunng the morning services.

The church seeks to be a friendly and welcoming community and anybady is free to attend any of these services The

Church runs a senes of house groups fac the growth of faith and discipleship in the homes of some members, and

further details of these can be obtained train the Trustees on request, or at the Sunday services of worship,

From time to time the Church runs courses in parenting, and course for people mter ected in discovering mare about
Christianity, entitled 'Alpha Course'. The Church operates systems to ensure that all people workmg with children and

vulnerable adults are appropriately vetted with regard to the criminal Records Bureau

Structure aver nance and mana ment
The Church is governed by an Approved Governing 0acument which states that the prinapal purpose of the church is

the advancement of the Christen faith according to the principles revealed in the Bible.

ivlembers af the Church are accepted in accordance with the Constitution which requires them ta be ar to trave been

publicly baptised an the profession af fanh in Jesus Christ, ar following other modes af baptorn to renew their public

profession of faith in Jesus Chnst.

The members Meetmg normally takes piece twire a year and has responsibility for the ewe rail palicy of the church. In

accordance with the Constitution, there are three Trustees, who together are respansible for the day to day running of

the church's work and witness, and the finandal and legs I aspects af the charity. n

All members are encauraged to take an appropriate part in the spiritual and practical tasks involved in the furtherance

of the charitable objective. Relevant matters may be submitted to the Church meeting by the Trustees far guidance, or

may be raised by members in Church meeting far further consideration by the Trustees.

Trustees remuneration and related transactions

Mr Evelin Todorov (trusteej received remuneration af E17,518 f2020:615,24S) during the year V Todorav, wife of
Mr ETadorav received E7800(202066S50l as remuneration during the year



Bul arian Evan eiicai Church "5 rin of Life"

Trustees' Report
tor the period ended

31 October 2021

Rfsk assessment and lmact of COVl 0 19on diadties activities and Rnanrsaf stabiT
The trustees regularly identifies and reviews major nsks faong the charity and have put mes~urea in place to
mitigate them. Due to COVID 19.du rmg the lockdown we stopped our sunday services m per~on and replaced
them with online services. During the onkne services we did not collect offerings and this affected our income,
At the same time we did not pay for rent of the building, which reduced our expenditure.

p r
The trustees consider that reserves sufficient to cover 3-6 months of running costs oi the chanty should be
maintained. This amount ranges between f6,600 and 13,000 Reserves held m unrestricted funds at the year end
stood at f42,216 which is within the range required

Ptnancfat Review
The chanty recewed donations and cogeetions totaling f36 208 (2020 f41 221( dvnng the period. This indudes
grants reeelved under furlough scheme of f10,118.After expenditure on church activities of f31,813
(2020 f27,402(it had a net ineomlrig of f4, 393 (2020: f13,819( at the period end

Public genefit
The trustees confirm that they have referred to the guidance contained in the Charity Comnxssion's general

guidance on public beneht and the supplementary public benefit giiidance for charities whose aims indude
advancing religion when reviewing the charity's aims and objectives and in planning future activities.

~G' C

The trustees are satished that the chanty will continue to be a going concern for the foreseeable fvture.

t em of Trust ' Res 'bilitles

The charity trustees, are responsible for preparmg the Trustees' Annual Report and the hnancial statements in

accordance with appkcable law and IJnited Kingdom Accounting Standards (Llnrted Kingdom Generally Accepted
Aceounbng Practlcej.

The law applua hie to charities in England and Wales requires the trustees to prepare fina ndal statements for

each financial year which give a true and fair vicar of the state of affairs cif the char)ty arrd of the incoming

resources and application of resourres of the chanty for that penod, in preparing these financial statements, the

trustees are required to

ai select suitable accounting polir. ies and apply them consistently;

bj observe the methods and principles ln the CharitiesSORP;

c) make judgments and accounting estimates that are reasonable and prudent,

dj state whether applicable aecovnting standards have been followed, subject to any material departures

disclosed and explained in the finanoal statements;

ej prepare the finaricial statements on the go(rig coricern basis unless it is Inappropriate to presvme that the

charity will continue in operation.



Btfi arian Evan eBcai Chtfrch "5 rin af Life"

Trustees' Report
for the period ended

3l October 2021

The trustees are responsible for keeping adequate accounting records that disclose wnh reasanable accuracy at any
time the financial position of the chanty and enable them to ensure ihai the finaniual slatements comply with the
Charities Act 2011, the Charity inccounts and Repoitsi Regubtians ZOOS and the provisians of tire trust deed They
are also responsible for safeguarding the assets of the charny and hence far taking reasonable steps for the
prevenrian and detection of fraud and other irregularities.

The trustees are responsible for Ihe mairitenance and Integrity af the charity and financral information Included
On the Charrty'S Webeite. Iegitlaban in the United Klngdam gaVerning the preparatian end disSeminatiori af
rmanCIal Statemente may differ fram legiSiation in ether juriedictians.

This report was approved by the Baard on gg, P t.$9$ Q and signed an its behalf

Un behalf of the trustees



lndepantfent Examiners Report to the 1rustees of Bulgarian Evangelical Char* "Spring of
Life' for the year ended 31 Di tober 2021

I report on the financial statements ot the company for the year ended 31 October 2021 as set aut on

pages 6 to 12.

Responsibilities and basis of report

As lhe eharxy's wustees you are responsible for the preparation af the accaunts in accordance with the
requirements of the Chantias Act 2011 Ethe Ael').

I report in respect af my examination of the charity's accounts cerned out under section 145 ol the Art
and in carrying aut my axaminalian I have fOIIOwed all the appliCable DireetiOns grven by the Charity

Cammission under section 145)5)fb) oF the Act

Iildependent axamfneA statement

I have eampletad rriy examination. I conFirm that no matters have come ta my altenbon in connection

wrth the examiner ian giving me cause to behvve that in any material respect:

1. accounting records were nal kept in respect of the charity as required by section 13il af the Act; or
2. the accounts do nat accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set oul in the Charities [Accounts and Reporrs) Regulations 2008 other tharl any requirement

that the accaunts gwe a 'true and fair view' which is nat a rnatter cansidered as part of an independent

examination

I have no edncems and have carne across no other matters in connection with the examination to which

attention shauld ba drawn in this repart in order to enables proper understanding af the accounts to be

reached

Shrutl Son)FCCA FCIE

Shruti Soni Ltd

II7A St Johns Hill

5evenoaks Tyfl3 3PL

Date



33tti rlatt Ftraft eiical Church "5 rift af Life"

5tatement of frnancral activitres

for the pwfad ended

In corltn fMAI

Resir lated Unrestricted
Note funds funds

E 6

Total
funds
2021

Total
lungs
2020

Grants and donahons 36,208 36,208 41Wt

Total incwne 36,208 36.208 4L221

Expenditure on

Chantahfe acttntres

Governs nce costs
31,311

504
31,311 26,922

Total rasa wc as expended

Net Inraming/autgatng resources

Net~in funds

31,815

4, 393

4,393

31,815

4.393

4.393

27.402

13,829

13,819

Recancilretian of funds
Tatalfands hrovghtfonxard 37,883 37,883 24,064

Total fun* carded forward 42,276



Bul arian Evan e)ical Church "5 rin t2f Life"

Balance sheet

as at
31 October 2021

Note 2821

fixed assets
Tangible assets
Total fixed assets

Current assets
debtors
Cash at bank and in hend

Total currera assets

8 4, 678
38,078
42, 756

3,447
34,916

Creditors. amounts falling due
within one year 9 ~ppp (488)

Net current assets/(gabHlttes)

Total assets lent current liabiilties

Net assets

42, 276

42.276

42,276

The funds of the charity:
Unrestricted funds.

General fund

Totalunrestncted funds

42.276
42,276

37+83

Total dmrity funds lie

pp f I pppp "20e12s22
and signed on its beha f by:

Tru tee E V tf- il f N TO off M



Bul ayiarf Etfaft eiical church "cs rift fyf Life"

Notes to the accounts
for the period ended

~10 i iii

1 Accaanting potictas

The pnnapal accountirig policies are summarised below The accounting poliaes have been applied ransistently

throughout the year and in the preceding year.

Thefinancial statemerrts have been prepared in accordance with Accountmg and Reparbng by Charities:

Statement of Recommended Practice applicable to charities prepanng their accounts in acrorclance with the

Financial Reporting Standard applicable ln the itg and Repubhc of ireland iFRS 102j j effective 1 jariuary 201Sj-
fCherltles SORP FRS 102), the Finandal Reporting Standard applicable ln the IJK and Republic of Ireland (FRS MZj,
the Charities Act 2011 and Dg GAAP

The charitable company meets the definition of a public benefit entity under FRS 1DZ,

The trustees consider that there are na rnatenal uncertainties about the charitable companyb abilny to continue

as a going concern,

The trustees do not consider that there are anv sources af estimation uncertainty at the reporting date that have a

significant risk af causing a material adiusbn eat ta the carrying amounts of assets and liabilities within the next

reporting pened.

The tinancial statements have been prepared under the histoncal cost convenbon.

itnrestritted funds represent rhe funds at the charity that are not subject ta any restrictions regardmg their use

and are availabla for the general purposes of the chanty. Funds designated for a particular purpose by the trustees

are also unrestncted.

Restricted funds are those funds that must be spent an restricted purposes

The financial statetnents include all transactions, assets and liabilities far which the chargy is responsible in law

They da not indude the financial statements of church groups that owe their main affiliaoon to another body,

nor those that are informal gatherings of church members.

jitil Lit~min r Sources

Donated services and fainlities are included at the value to the chenty where this can be quern ified
The value of services pravi den by volunteers has nat been included in these accounts.

Voluntary income and capnat sources

~ Cagectians are recognised when recewed by ar an behalf of the chanty.
~ Planned gnnng under Gift Aid ls rerogrused only when received.
~ Tax recoverable on Gift Atd donetiaris is recognised when the donation ls recognised
~ Grants and legactes to the PCC are accounted for as saon as the charity is notched af its legal

entitlement, the amount due is quantifiable and its ultimate receipt by the charity is reasonable certain.
~ income from fundra ising snd similar everns is accounted for grass.



Bui arian Etfan eiicai Church "S rin of Life"

Notes to the accounts

for the period ended

31 October 2021

I~i«dd
Expenditure Is accounted an an accrual basis ec a liatxkty is incurred. Expenditure Inc ludea any VAT which

cannot be fully recovered, and is reported as part of the expenditure ta which it relates.

(v) Fixed assets

Tangible fixed assets are stated at cost less accurnubted depreciauon. The cost of minor additlans

or those costing below 6250 are not capitalised Depreciation is provided at rates calculated

to wnte off the cost of each asset over its expected useful hfe. The rates used are as follows.

plant and equipment 20ss

2 Voluntary Income

Restricted
funds

tsnrastrist ed

funds

Total
funds

2021

Total
funds

2020

Ca il ec tie ns

5undry donations
Furlough grants
Gift Aid

65
23,025
10,118

3,000

65
23,025

10,118
3,000

101
26, 860
6,677
7,583

Tota I

All income in 2021 and 2020 was unrestricted

36,208 36,209 41,221

3 Charitable activities

Salaries and wages

Travel

Church events

Bent and similar cons
Adversiment

IT and eauipm ant

Cleanmg

Donatioir given

Alexsandar Toskov Loan write off

Total

25,319
600
216

4464

30

31,311

25,319
600
216

4.864

31.311

21,807
619
735

3,040
9

161
100
161
290

26,922

4 G ave man ca costs

Independent examiner's fee current year

Total

504
rv M



Btti ar)aft fygft eliCa)CftOCCh "ss y)tt Of Life"

Notes to the accounts
for the pened ended

31 October 2021

5 Staff costs and nvmbers
2021 2020

Staff costs were as fogowc:

Sala des and wages

Sot i al Sec unry costs
Pension costs

Total

No employee recewed emoluments of more than E60,000

23,477
1, 167

674

25,3v

20.562
636
609

6 Trustee remuneration and eaperises

Mr Evehn Todorov )trustees) received remuneration of E17 519 (2020 f15245) during the year V Todorov,

wife of IVlr E Todorov received E7 900 f2020 f6 550) as remuneration dunng the year.
Expenses amounting to nil (2020: nil) were reimbursed to three truraees dunng the pened for

rent, travel, and other church expenses

NO truatee Or Other person related to the charrty had arty perSOnal mtereat in any Cent rats

or transactron entered into bythe charity during the year.

7 Tangible Kxed assets

Cost

At 1 November 2020

At 31 October 2021

Computer
Ectufpnwnt Tel al

f

500 500

500 500

ACCamuasted depreciation
At 1 fsovember 2020

At 31 October 2021

500 SGG

500 500

fact boofr vafue

At 31 October 2021

At 1 November 2020

9 Debtars
2021 2020

Accrued income
Tola I

f
4, 679

9
3.447

4 678 7. .

0 Creditors: amaunta faglng due withirr One year

Accruals
Total

490
r 4lr

10



Bul ariaft Evatt elica(Church "S r(rt oflifen

Notes to the accounts
for the period ended

31 October 2I)21

10e Analysis of net assets between funds

General

funds

besia net ed

f00((6
E

Rest r let ed

E.

Total
funds

E

Current assets
Current lcabilrbes

Net assets 31 October 2021

42,756
(4'�)

42.276

42,756
(480)

42, 276

10b Analysis of net assets between funcls

Current assets
current nab3lit3es

General

@mls
E

38,363
(460)

~fun

E

functs

E

Total

funds
E

38.363
(4((0)

3 2 28 3.883 37.683

11



Bui ariaff Eva eligal Church "5 rift of Life"

IVotes to the accounts
for the period ended

31 October2821

11a Movements In fvnds

At 1 November

~28 D

6

Incomfng Outgoing At 31 October
~1

IlnreSSrfsted fundS
General fund 37,883 36,208 )31,815) 42,276

Total unrestncted funds

Total funds

37,883 36,208 (3 8131 42.276

3203 . (, 3( 4 236

11tr Movements In funds
At 1 November Incoming

~D 3888urce s

6 8

Omgoing At 31 October
resources 2828

8 8

)1emstrfcted funds
Genera I fund 24.864 41,221 I27,482) 37,883

Total unrest r«ted funds

Total funds
,23 ~(27.402 37,88324,864

24,064 41.22


