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The trustess prosent their annual report for thi year ending 31 October 2020, The charity stanted sperstng it My
2003 ard win registered with charity commbsion on 26 Neyember 2014 . Th charty i governed by its conatitution.

Te adtvanice the christlan faith for The public benefit in such 3 way as the trustees desrm fit

VB pE-ELIVES N0 ACENSTL IS
Inardet o a:hlew.- the principal ahielve which i i6t aut above, the Church providss a variery of activities Soth toits
mieribership and to the community generally, The aim is to show the love of Jesus Christin both wond and deed 3ad 1o

bring prople inte & cloter ralationasip wids Him a4 lving Lard.

Cantral to the work and witness of the Church is the provision of regular public services of Christian worship, These
services take place pach Sunday at 130 pm: Thera are also oocassonal services at other times wihich are advertised on
the Church website ot www.bulgarianchurch Jondon, There is a chilGnen’s programme ﬁufing the morming services.

The church seeks to be & friendsy and welcaming community and anybiody is Free 10 attend any of these senvices. The
Chursh runs o series of holse graups for the growth of faith and discipleship in the homes of some memBers, and
further detaits of thess can be obtained from the Trustees on request, ar at the S!JHM services of warship.

From time to time the Church runs courses in parenting, and course for peagle interested in discovering more aboet
Christiainity, entitied ‘Alpha Course’. The Chisrch operates sysiems to ensure that sl people working with chitdren and

vulnerable adults are appropriately vettad with regard 16 the Crirninal Aecords Buresu.

gavernance and management

Ao iis Ll
The Church i governied by an Approved Governing Documient which states that the: principal purpose of th:thun:h %
the advancement of the Christian faith sccording to the pringiples reviealed In the Bitie,

Members of the Church are accepted in sccordance with the Conatipution which mquia'i-_-r.ljw_m ‘ttrt! or to have heen
publicly bapticed on the profession of faith in Jesus Christ, or following aiher modes of baptism ta renew their public

profession of faith in Jesus Cheist,

The mimbers Meeting normatly takes placa twice a yearand hes responsibiity for the overall pch-.- of the chureh. In
acrordance with the Constlutien, there are three Trusiees, who together are rapnnmiﬁeiurthzdwmdwnmnmuf
thie chureh’s work snd witness, and the financial and legal aspects of the charity, n

All rrembers are encouraged (o take oo sppropeiate patin the spiritual angd practical [asks imvolved in the furtberance
of the charitabie abjective. Relevant ratters may be submitted to the Church mmmmnmgﬂ for gu;dan:e.w
may be ralsed by members in Church meeting for further considerstion: by the Trustees.




Bulgarian Evangelical Church "Spring of Life"

Trustees’ Meport
lar the period soded

31 Detober J020

Risk assessment and imact of COVID 13 on charities activities and financtal stability

Thie brustpes rigularly (dentifles and reviews major risks facing the charity and have put measores io place to
rritigate them. Dueto COVID 18, dusring thi Inchkdewn we stopped oue sunday services In person and replaced
them with online servicos, During the online services we did not callect offerings and this affected our Income:

At thie samie time we did not pay Tor rent of the building, which reduced our expenditure.

Resenies Policy
The trustess ponsider thal-reserves sufficient o cover 346 moaths af running costs of the charity should be

maintained, This amaunt ranges bertywen £6,500and 13,000, Aeserves held in unrestricted fundsiat the yesr
end stood at £37, 883 which {5 within the range regulred.

Flnancis| Review

The charity received donations and collections toraling £41,2 21 [2019:£33,207) during the perind, This includes
grants received under furlough scheme of £6,677. After expenditure an church activities of £27.802
{2015:£35,365) it had & net incoming of £13,819{2019: £7,642) at the periad end.

Public Benefit : i
The trustees confirm that they have referred to the guidance contained in the Charity Commission’s general
guidance on public benefit and the supplementany public benefit guidance for charities whase aims inchide
sdvancing religion when reviewing the eharity's aims and objectives and in planning future activitles.

Golng Concern
The frustees are satisfied that the charity will continue to be 3 going concern for the foraseeable future.

Statement of Trustees’ Responsibilities
The charity trisstess, are responsibde for preparing the Trustees' snaual Report and the financial statements in

accordance with applicable faw and United Kingdom Accounting S1andards I:Lnimd iingdom Generally Accepied
fccounting Practice),

The law applicable to charities in England and Wales requires the trustess to prepars firancial staterments fos
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources snd application of resources of the charity for that period. In preparing these financial statements; tha

trusteas are recuired (oo

a) select suitahle sccounting policies and apply thuem consistently;

b} observe the methods and principles in the Charities SORE;

¢} make judgments and accounling estimates that are reasonable and prudent;

dj state whethier applicable sccounting standards hava been foliowed, subjmwm material ﬂEpEI‘tLﬂE

diseltned and exnlamed in the financisl stalements;
g) prepare thi finandal statements on the going concarn basis unless it & inappropriaie to pfasumethat 1h¢-

charity will continue in opemation.




Bulgarian Evangelical Church "Spring of Life"

Frusbes Report
far the period ended
21 Detoher 2070

THE trustass are responsible for keepeng adeguate accaunting records thng ditcboie with reasonable decuracy at any
time the financial pasition of the charity and cnable them io ansure that the Rrancis| satamants comply with the
Charities Act 2011, the Charily [Accounis and Reparts) Asgulations Z004 and the provisions of ihe tras Sesd, They
are slso responsible lor safeguarding the assets of the charity and hence for taking reasonabie steps for the
preventonand detection of fraud and other irmegulariies

The trustees are responsible for the malntenance and integrity of the charity and financial information included
on the charity's webtite, Legislation In the United Kingdorm paverning the preparation and dissemination of
finshcisd statements may differ Trom legisiation inother jurisdictions.

This repon was approved by the Bosrd 6n 16 August 2021 and signed on its behall.
On behalf el the trustees

D

Sl s

Narie:

£.78 CLORWV’
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lndependent Examiner's Report to the Trustees of Bulgarian Evangelical Church "Spring uf
Life" for the year ended 31 October 2020

| et o the filsancial statemegns of the company Tor the ear onded 11 October 2020 &4 zet out on
pig s 5 10 10

Hesponaibdiies amnd lasls of repor

Ag the chiadity's trustess youd are rmsponsihle fof the preparation of the accounts a:wrriml;g with the
faguirements of the Charites Aok 2017 {"the Aoy,

| sepatt i f=spect of my examsstion of the charity's accowms carried ok Grider seciion 145 of the Ao
and in canrying out my examination | have folleued all the applicabile Dirsctions given by the Chariey
Cormmission undet section 14545)(5] af the Act.

Independent examiner's state mant

I fiave comploted my examination, | confirm that no masters have come to my attertion in consection
with the fxamination giving me tause to believe that imamy material respect:

k. stoounting fecordswers not kept in rﬂph:l.nl' the chanty as required b'.' section I.EIJ of the Act; or

i The HEEHHM‘!EH? nok actard with thoso recomds or
3= the accounts de not comply with e applicable e quirements concerning the fofm ang confent of

FCOOUNTE SEL (UL B the Charities {Accounts ard Hepasts) Regtdations 2008 other than any requiremsnt
that thie accaunis goe a ‘troe and fair viaw’ which s nar & metter considered 82 part o an inte pendent

Exarninalion

| hawe o conoerns @ fraue ComE 2croid o other maties (7 conneetae with the mﬁirr-;tldn to which
attentian should Be drawn in 1his repadl in ocrder o enabls & proger endestanding of the acoounts To be
reached.

Shruti Soni

Shruti Seni FCCA FOIE
Stvriiti Seend Lok

1174 5t Jokns Hill
Sevennaks TN13 301
DEtE16 August 2021




Bulgarian Evangelical Church "Spring of Life™

Liateminl 64 Rnan il 2etitjes
for the period endad

A1 Oetgbar JE0
Tatal Tatal
\ ks ricted Linrestricted Tunds Fisnads:
Mrte funiss funals R0 e
E i (2 £

Incoemse From
Grants anid dohataans 2 = 31,321 A41.21 23207
Total income v oty oy 41,221 33,207
Expenditurs an
Charitable acthsias 3 15,922 28,923 4,505
Governance costs £ . LT 47T 4HD
Tota| resources expended : 2T AL TG 1%, 365
et ingamin g outgoing resources - 13419 13815 T84T
Wet mavement i Tunds : 13215 ETI R AT
Recandiliathon of funds
Tzl fends Brought foramrd - 24,054 24,0640 1633
Tots! funds carried forward 3 37883 ‘.’a? ,,3-'5.3 Ew




Bulgarian Evangelical Church "Spring of Life”

Ba|arce shect

FLE
31 Octobar 2000
Mo 0 s
£ £ 3 i

Fixgd assots
Tangibhs addcts T a
Total fixed Reseis =
Current assets
Debtors B 3447 =
Cashat bank and In fiann 34416 14,544
Total curment assets 28363 74,544
Creditors: amounts falling due

within ong year B [4ED] {450
Net current aesaets/[Rbilltes) ITRE3 24,084
Total assets loss current liabifities 37 883 24 064
Net assets 32 37 883 24,064
The funds of the charity:
Uinrestrcted flmds: EI wp oy
Ganeral jund - FEa3 i .
Total unfastriceed fundd AT.EH3 2a.0E4
Towal charity funds 103 __’_ﬁ _—M:

Thaiss financial stataments wisps aggroved by e Trusteds 00 16 August 2021
and sgned nnﬂ;u,-heh I bz

o L. Tods oV




Bulgarian Evangelical Church "Spring of Life"

Nates to the acoounis
Tor the pericd ended

1 - Arceunting policies

The principal accounting policies are summartsed below, The accounting palicies have been applied consistently
thepughout the year amd in the preceding year.

{1l Bapis of accounting
The financisl statements have been prepared in socordance with Accounting and REGGAINE W{‘I'Eiii’ﬁ‘hﬁ:
Statemant of Arcommendad Practice applicelis to charities preparing their srcounts in sccordancs with the
Hnancizl Beporiing Standard applicabls in the UK and ’Igpuhluz of elznd [FRS lﬂlHeﬁﬂc‘m: I banuany 2015) -
{Charities SORP FRS 102), the Financial Reparing Standard appicable in the UK and Rapublic of Irelend (FRS 102],
tiee Charities Act 2001 apd UK GAAP

The charitable company maets the deflnition of 3 public berafit entity wnder FAS 103,

The trusteec ronsider that there are e mateeal unesrtsintiss stout the charitable company’s ability to conAtinE
353 POINg cONCEIM.

The tristées do not consider that there are any sources of estinwtion uncerntainty st the reporting date that have 2
significant risk of causing a material adjustment to the carrying amounts of assets and labilities within the next
reparting pariod.

The finantial statemants have been prepared under the histancal cost CORVET .

[ii] Fund accounti
Unrestricted funds sepresent the funds of the charity that are nok sulbect (o any restrictions regarding their use
et BTE available for the perieral purposes of the charity. Fends deslmmd for a particular purpose by the thistees
are also urrestricied

Rastrieted fundsare thoss funds that must Be spant ﬁ_l'l restricted puUrposes,

The finareal statements inclsde &l transactinng, assets and labilities {ar which the charity u‘n.-ipnnahﬂr. i
They dé not include the firancial statements of church groups that ewe thelr. main afifliation o another body,
nar those that are informal gatherings of circh nﬂ:tﬁlﬂ!rs.

{ilj lnpomEng fesqyrces
Bonatad services and facifities arc mehided at the valug 10 the charity where This can be quantified.

The value of services provided by volunteers h.:.i.m:: been incladed in theye BEEOUALS;
'u’nh.mtar.n jneome and captal SaUrTes

» Collections are recognised when recelvad by of on Peahpdf of the charity.
= Planned ghoing under GHT Aid is recopnised oy when received,
+ Tax recowerabls on Gift Aid dorationg is recognised when tha danation brm:umsad.
« Grants and legacies to the POC are accounted for as soon as the charity is notfied of its fogal |
entitizment, the lmﬂ&nnqumﬂﬁihh and it ultimate receipe by the charty: ﬁuﬁnnﬂﬂﬁm
« incoma from fundsaising and similar avents Isrmmd for gross,




MNotes ko the accounts
hesr Ehe pesriodd anded
31 Gctabes 2020

{iv) Resources sxpersled
Expanditere i accounted on an accoal basis ay a abijlity is-incwmes, Expenditureinclades aoy WAT which

canniy b fully recovered, and 15 reportet as part af the expenditisre towhich b relates,

(] Fised gpsets
Tangible fixed ausety are stated 3t cost fess accumukated de preciation, The cost of minos sdditions
of those coiting helow £250 sre not capitalised. Depreciation is provided st rates calculsted
to write off thi cost of sach asset over its expected useful life. The rates sed ace as foflows:

—— |

it
I8 plant and equipmeni 0%
2 Vaolunbary income
s | Toral Total
| Restricted Uinrestricied funds Tarrads
funds funds 2020 2019
£ £ £ 3
Callections - 101 11 237
Sundry domatcns -. 26, BE0 26860 8553
Farlough prants g BETT 5,677 .
r Gift Aid - 7583 1,583 .07
|
. Total - 43,731 41,221 31307
Al ncome i 20ED and 2819 was urrestrictad
3 Charitabie activities
. Salaries and wages . il._glﬂi_' 21807 15,605 :
Traval - 619 613 419
wWarship and Pastor's expenses - - - 28
' Churt svents = 7a5 35 740
- Rent and simiiar costs . 3,040 3,540 7.a04
Prirting, postage end stationery - = TR 2
Adversiment : ] 9 0
IT and equipment - 161 161 s gt 1
Clisaning . 100 O -
Donathon glven & it 16 -
| Alexsandis Toskow Loan write off . 7] 250 -
' .
4 Governance costs
Independent sxamines's fes - curment year = 430 480 - 480
Total =5 aaq 480 - 480




e ———

5 Staf] covis and Humbbens

Stiafl costs wene @ follows
Salares and wages

S Al BB urily tol
Penslan costs

Tonal

o emiployee received emelumaonts of mase than £60,000

Bulgarian Evangelical Church "Spring of Life"

Notes Lo thie accounty
{or the periad anded
31 Octobec 2020

Trustes remunesaiion and exponses

2020 4015
£ £
20,561 14,341
BEE Bl
BE 459
PR iT] ~E5.605

M Evelin Todorow [frustess) received rémunesition of £15 245 |20LE12,652) during the year, W Todardy,
wife of M £ Todoroy neceived £5,55042019:61,688] as remanaration during the year,

Expersa amounting 1o nil (2019: nil} were reimbursed to theee trustesd during the period for

rent, travel, and other church expenses

hio trustse or othar paron related o the charity had any pemonal ikgrest inany confract

& Transaction Entersd iito by the chasity duning the year,

7 Tangible fived assets

st
Ar &L November 2015
At 31 0ciober 2020

Accurrifoted depreciation
At I'Mowember 2019

At 31 Oceaber 2020

Net book valae

At 3 Dectober 2020

At 1 November 2019

'E  Debtoes

ALETiaEd e
TFoxknl

Aecruals
Total

A

Compirter
Equipment Takal
£ £
500 500
KO0 S0
500 500
——— =
E i
3,407




93 Analysis of net aisets between funds

Bulgarian Evangelical Church

Motes 1o The accaunts
for the period pnded
31 Octaber 2020

"Spring of Life"

General Designated Restrictied Total
funds funds fupds funds
E E £ E
Canrrent assets 8363 - 3363
Cugrens lizhilitios {40} - - {480
Mt assets 31 October 2020 37,883 37,883
. - = Ll
b Analysis of net azsets between funds
General Besignated  Restricted Total
Tunds funds Hunds funds
£ ¢ : £
SCurTEnt dnsets 24,54 14,5484
Current iiabiities (4E0] - < {ema)
Netassets 31 Ceiober 2019 24,0640 - : 34,064
—— -

11




103 Movernants in funds

Unrestricied funds
Genefal tund

Todal uiwaitricted funds

Total funds

10b Movaments in funds

Linveatricted funds
Gonerg! fund

Total wneestricten funds
Total funds

Bulgarian Evangelical Church "Spring of Life"

Notes ko the accouwnts
for the period ended
3] October 2020

AT NowEmiisr Incambng Crrtgoing At 31 October
I0159 resOurcEd fesoUfies s re)
E E E £
24,064 41224 (27.402) 37,881
24,0649 £1.771 |27,402) 37 BRI
—— |
___wos4  man Q7400 17,843
Al L Mowember  Incoming Dt gaing At 31 October
2018 =T [EEguroas 2819
£ £ £ £
16,232 33,207 [253565) T4.064
15,202 33,207 {25,265] 24,064
16,372 33,207 {25,.355) 14.i|:+54
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