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Details

Status Registered

Legal form Trust

Registered 2013-11-07

Register View on the Charity Commission register

Contact

Address Floor 2
9 Portland Street
Manchester
M1 3BE

Phone 01618502631

Activities

Objects: SUCH CHARITABLE PURPOSES FOR THE PUBLIC BENEFIT AS ARE EXCLUSIVELY
CHARITABLE ACCORDING TO THE LAWS OF ENGLAND AND WALES AS THE TRUSTEES MAY FROM
TIME TO TIME DETERMINE AND THE AREA OF BENEFIT SHALL BE WORLDWIDE.

Activities: SUCH CHARITABLE PURPOSES FOR THE PUBLIC BENEFIT AS ARE EXCLUSIVELY
CHARITABLE ACCORDING TO THE LAWS OF ENGLAND AND WALES AS THE TRUSTEES MAY FROM
TIME TO TIME DETERMINE AND THE AREA OF BENEFIT SHALL BE WORLDWIDE.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Other Finance, Provides
Human Resources, Provides Buildings/facilities/open Space, Provides Services, Provides
Advocacy/advice/information, Sponsors Or Undertakes Research, Acts As An Umbrella Or Resource Body

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
Disability, The Prevention Or Relief Of Poverty, Overseas Aid/famine Relief, Accommodation/housing,
Religious Activities

• Who: The General Public/mankind
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Geography

• Area of benefit: WORLDWIDE

• Bangladesh

• India

• Pakistan

Finances

Period end Income Expenditure Assets Employees

2025-04-30 £8,314 £0 - -

2024-04-30 £57,299 £75,000 - -

2023-04-30 £104,846 £65,500 - -

2022-04-30 £62,720 £77,521 - -

2021-04-30 £20,147 £12,479 - -

Trustees

Name Role Appointed

Ebrahim Adam Sidat Chair 2013-07-16

ADAM MOHAMED SIDAT 2013-07-16

AFIRAH MAYET 2013-07-16
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AMS FOUNDATION

TRUSTEES REPORT

FOR THE YEAR ENDED 30 APRIL 2023

The Trustees present their annual report snd financisl statemenbr for the year ended 30 April 2023.

The financia statements have been prepared in accordance with the accounfing polkfies set out in note I to the

financial statements and comply with the Charit'4 Trust Deed, the Charifies Act 2011 snd "Accounting snd

Repomng bY Charitie Statement of Recommended practice appficeble to charities preparing fimir accounts in

accedence with the Finanrfial Reporfing Standard applkmble In the UK and Republic of Ireland (FRS 102)" (as

amended for accounting periods commencing fmm1 January 2016)

Dbjeotlves and sotlvNes

AMS Foundation wss established in 2013 vrith the purpose of the public benrNI and helping those rn nsrxt snd

helping to relieve poverty snd advancing education.

The Trustees have paid due regard to guidance issued by the ChsNy Commission in deciding whet scbvfiies Ihe

Charity should undertake.

The charNes scbvibes have been those required to achieve the objects of the chaNy.

Achievements snd perfortnanoe

Details of income and expenditure during the year, and Ihe balance sheet as at 30 April 2023, are set out on

pages 5 and 6. The charily has registered donations for fiw year of 6104,846 (2022: 662,720). The net funds of

the charity sm 640,504 (2022: 61,158).

Finanoial review

The ChaNy's policy is to acorns a level of reserves to ensure continual funcboning of the chaNy through funding

delays or unfomseen events. The minimum amount required would need to cover general operafing costs for a

period of no less then three months.

It is the policy of the ChaNy that unresbictsd funds which have not been designated for a specilic use should be

maintained at a level equivalent to between three and six monfirs expenditure. The Trustees conwder inst

reserves at this level will ensure that, in the event of a significan dmp in funding, they will be able to confinue the

Chamy's current acbvilies while consideration is given to ways in which addibonal funds msy be raised. This level

of reserves has been maintained throughout Ihe year.

The Trustees have assessed the major risks to which the Chamy is exposed, end are salislied that systems sm

in place to mitigate exposure to the major risks.

Struoture, governanoe snd management

The Charily was established by s chaNable trust deed dated 25 April 2013.

The Trustees who served during the year and up to the date of signature of the financial statements were.

Mr 5ASidat

Ms Afirah Mayst

Mr Adam Sidst

potsnbal nsw members sre invited to stlend trustee meetings to ensure a full brlefing and understanding of gw

chaNy and the trustee role. Where specific training ls required Ibis is coerdlnated by gm bustees to ensure that

sfi members have the necessary attributes to be involved with Ihe AMS Foundation.

The Trustees report was approved by the Board of Trustees.

Mr E A Bidet

Trustee
Dated: 27 February 2024



AIRS FOUNDATION

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF AMS FOUNDATION

te nts of AMS Foundation (the ChaNy) for the year

I report to the Trustees on my examlnsfion of the finandal statements

ended 30 April 2023.

Responsiblliges and basis of report
tion of the financial statements in accordance with

As firs Trustees of the ChsNy you are responsible for the preparation of the nancis s

the requirements of the ChsrNes Arri 2011 (the 2011 Act).

ri 's financia statements cerned out under secbo
' n145offire20ff

port in respect of my examination of the Charity's nuncio s

Arri. In canying out my examination I have followed all the applicabls Di ons

under secbon 145(5)(b) of the 2011 Arri.

Independent examiner's statement

Your attengon is drawn to fire fact that the aNY P P
th R,i RspoNng Standard sppfrcsbts

and Rap Nng by Cheese Pmpsnng their a~unmln a~ ance
d RepoNng by Cham Swam

in the UK and RePublic of Ireland (FRS 102) in Preference to 0
~m I bone brrt has ncw been

of Recommended Pmcfice issued on 1 April 2005 which is referred to in the e r

wllhdrswrr.

r nsncia
' ' '

in accordance

r frnsncial statements to provide s bue snd fair view in scco nce

I understand that this has been done in order for nsncia
rn scco nce

with Generally Accepted Accounfing Pracfice etfecbve for repoNng pe
' s innin

that no matters have come to my attention in connecfion with the

I have completed my examinabon. I confirm that no ms rs a

redby sech 130 ofm 2011Acf or

I accounfing records were not kept in respect of the Charily as requi

Illsrrl ofwith firose records; or

R istic 2008 oth gr ny mq Irsmsrrt that thewith the a licable requireme con

red rt f 'd dnt
accounts give a true snd fair view which is not a msfier conside as pa o

me across no other maltem in connecbon with Ihe examination to which attenfion

I have no concerns and have come across

n

should be drawn in this report in order to enable a proper un e n ing

AMS Accountants Medloal Limited

Floor 2
0 Portland Street

Manchester

M1 3BE

Dated: 27 February 2024



AMS FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDINQ INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30APRIL 2023

unrestricted Unmstrtcted

funds funds

2023 2022

Notes 8 8

Income hom:
Donations and legacies

Charhable acbvNes

Net inoomel(expendituw) and movement in funds

Reconcitiauon of funds:

Fund balances at 1 May 2022

Fund balanoes at 30 April 2023

104,848

65,500

30,346

1,158

40,504

82,720

77,521

(14,801)

15,950

1,158

r nised in the year. Ag income and expenditure

The statement of financial achvTiies indudes all gains and losses recognise
'

derive from continuing acbvmes.



AMSFOUNDATION

BALANCE SHEET

AS AT 30APRIL 2023

Notes

2023
8 8

Current assets
Cash at bank and in hand

40,954

Creditom: amounts falllna due within 7

one year

Net current assets

450

40,504

The funds of the Charity

Unrestricted funds
40,504

40,504

The linancial statements were appmved by the Trustees on 27 February 2024

Mr 5AStdat
Tltlstee



AIES FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2023

1 Accounting pogoles

Chadtyinformatlon

AMS Foundation is a chaNy registered in England snd Wales. The registered address is 455 WhsfieY lfew

Road, Blackbum, BBI SSP.

1.1 Accounting convention

The financia statements have been prepared in accordance vgh the ChaNy's (governing
document), fiur

Chadfies Arfi 2011, FRS 102 'The Financial Reporbng Standard applicable in the UK and Renubtic of Ireland'

("FRS 102') snd the Charities SORp "Accounting and Reporting by Chemise: Statement ofR~
Pracfice applicable to chanTies preparing their accounts in accordance with the Financial RepoNng Standard

aPPlicable in the UK and Republic of Ireland (FRS 102)" (efiecfive 1 January 2019). The Chamy is a Public

Benefit Entily as defined by FRS 102.

The ChaNy has taken advantage of the provisions in the SORP for charges not to prepare s Satement of

Cash Flows.

The financial statements have departed from the Charifies (Accounts and Reports) Regulations 2008 onlY to

the extent required to provide a true and fair view. This departum has involved fogawing the Statement of

Recommended Practice for chaNies applying FRS 102 rather than the vemion of the Statement of

Recommended Pracfice which is referred to in the Regulations but which hss since been withdrawn.

The financia statements are prepared in sterling, which is fite funcbonal currency of the ChaNy. MonelarY

amounts in these finsndal statements are rounded to the neawwt (L

The financial statements have been prepared under the historical cost convsnfion, [modNed to indude the

revaluabon of freehold pmperbes and to inrfiude investment praperbes and cwtain financial instruments st fair

value). The principal accounting policies adopted are set out belaw,

1.2 Going oonoem

At the time of appnwing the financial ststwnerds, the Trustees have a reasonable expectation that the ChaNy

has adequate resources to conbnue in operational existence for the foreseeable future. Thus the Trustees

continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funda

Unresbicted funds are available for use at the discre5on of the Trustees in furtherance of their charitable

cbjscfivss.

Restridsd funds are subject to specilic condibons by donors or grantom ss to how they may be used. The

purposes and uses of the restricted funds are set out In fite notes to the financial statements

Endowment funds are subject to spacilic conditions by donors that the capital must be maintained by the

ChaNy.

14 Income
Inoome is recognised when the Charity is legally entified to it attar any perfonnance condifions have been

met, the amounts csn be measured reliably, and it is probable that income will be received.

Cash donabons are recognised on receipt. Other donafions sre recognised once the Charity has been nofified

of the donafion, unless performance conditions require deferral of the amount. Income tax recovemble in

relation to donations received under Gill Aid or deeds of covenant is recognised st the fime of the donaban.

Legacies are recognised on receipt or othenrdse if the Charity has been notified of sn impending distribulion,

the amount is knovm, end receipt is expected. If the amount ls not known, the legacy is treated as a

contingent asset.



AIES FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2023

Aeeountlng pogoles

Icongnusdi

1.5 Expenditure
Basic financial iiabiiNes, induding credfiom snd bank loans are InNsfiY recognised st trans n p~ ""

the ansngwnent constitutes a financin trensadion, where the debt instrument is measured at p

value of the future psymente discounted at a market rate of interesL Financial liabilifies dassified as lwyeble

within one year are not amorlised.

Debt insbuments are subeequenfiy cerned at amorbeed cost, using the elfecbve interest rate method.

Trade creditom are obligations to pay for goods or sewicee that have been acquired in the ordinary course of

operafione fmm suppliem. Amounts payable are dsssified as current liabilibes if psymenl is due wilhiii one

Year or less. If not, they sre presented as norvcurrent liabilNes. Trade creditors are recognised inNa

traneacbon price and subsequently measured st amorlised cost using the elfecbve interest method.

Reetrided funds are eubjed to specNc condifione by donors or grantors as to hcw fitey may be used The

purposes and uses of the rssbicle funds are set out in the notes to gte financia slalemenls.

Governance costs represent costs associated with meefing the consfibdonal snd statutory requirementsills of

the charity snd indude the accountancy fees and costs linked to the strategic management of the charily.

1.5 Cash and cash equivalents

Cash and cash equivalents indude cash in hend, deposits hekl at csfi vrilh banks, other shori4erm liquid

inveetmems with original rnatuiTiiee of three months or less, and bank overdrsfie. Bank ovenlrsfls are shown

within bonowings in current lwbilibes.

Boule flnenolsl aseele

Basic financial assets, which indude debtme snd cash and bank balances, are inibafiy measured st

transscbon pric induding transscbon costs and are subsequenfiy cerned at smorbsed cost using gw efiecbve

interesl method unless the arrangement conseutes e financing transadion, where the transacfion is

measured at the present value of the future receipts discounted at a mariiet rats of interesL Financial assets

daseified as receivable within one year are not smorfised.

Basic ffnanclsl Iisblfiges

Basic financia lisbiINes, induding awfitors and bank kmns sre ini5sfiy recognised at ksnescfirm price uniaee

the arrangement constitutes a finsndng transadlon, where the debt instrument is measured at the present

value of the future paymenls discounted at a market rate of interest. Financial liabfiifies dsssified as payable

within one year sre not amortised.

Debt instruments sre subsequently cerned st smodsed cost, using the efiedive interest mte mefitod.

Tmde creditors sre obligations to pay for goods or services that have been acquired in the ordinary course of

operubons from suppliers. Amounts payable are dsssNed as current lisbifities il payment h due vrithln one

year or less. If not, they are presented es nonourrent fisbfiNes. Trade credfiom sm recognised lnibafiy at

trsnesdion price snd subsequently measured at smorfised cost using the efiedlve intwest method,

Derecogngfon of financial flabiiigas

Finsndsl liabiINes are derecognlsed when Ne Chsdy's contmdual obligsfions expire or sre discharged or

csncefied.

1.7 Employee benefits

The cost of sny unused holiday entfilement ls recognised In ihe period in whhh the employee's services sre

received.

Termination benegte srs recognised Immediately as sn expense when the Charity is demonstmbly commNed

to terminate ths employment of an employee or to provide termination beneNs.



AMS FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2023

2 Income from donations and legacies

unrestricted
funds
2023

6

unrestricted
funds

2022
6

Donshons and gms

104,846 62,720

3 Charitable activities
Activities Activiges

undertaken undertaken

directly direcgy

2023
6

Donations 85,500 77,521

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the

Chariiy during the year

6 Employees

The average monthly number of employees during the year was:
2023

Number

2022
Number

Total

There were no employees whose annual remunemtion was more than 260,000,

Remuneration of key management pemonnel

The remuneration of key management personnel is as fogows.

8 Taxation

The charity is exempt from taxation on ils arriiviTies because ag its income is appged for chsrkable purposes

7 Creditors: amounts faglng due within one year

Accruals and deferred Income
450 450



ANSFOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30APRIL 2023

8 Unmstrtcted funds

The unrestrtded funds trt gte enemy comprise gte unexpended balances of donations snd grants wh~ aro

not sub)ad to specifrc conditions by donom and grantom as to how theY rnaY bo used Tl'4

designated tunds which have been set aside out of unrestrided funds by the trustees for specific purposes.

General funds

Previous yean

General funds

At1 May 2022

1,158

At 1 May 2021

8
15,850

Inooming
r4soUIS44

8

Incoming
rosoUIOSO

8
62,720

R4souroos
expended

8

(85,500)

R4soUmos
expended

8
(77,521)

At 80 Aprg
2028

8

At 80 Aprtl
2022

8
1,158

8 Related psrty tmllssotlolls

There were no disdosable related party transadions during the year (2022- none).
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AMS FOUNDATION

TRUSTEES REPORT  
FOR THE YEAR ENDED 30 APRIL 2021

- 1 -

The Trustees present their annual report and financial statements for the year ended 30 April 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the Charity's Trust Deed, the Charities Act 2011 and “Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (as 
amended for accounting periods commencing from 1 January 2016)

Objectives and activities
AMS Foundation was established in 2013 with the purpose of the public benefit and helping those in need and 
helping to relieve poverty and advancing education.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
Charity should undertake.

The charities activities have been those required to achieve the objects of the charity.

Achievements and performance
Details of income and expenditure during the year, and the balance sheet as at 30 April 2021, are set out on 
pages 5 and 6. The charity has registered donations for the year of £20,147 (2020: £35,062). The net funds of 
the charity are £15,959 (2020: £8,291).

Financial review
The Charity's policy is to accrue a level of reserves to ensure continual functioning of the charity through funding 
delays or unforeseen events. The minimum amount required would need to cover general operating costs for a 
period of no less than three months.

It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should be 
maintained at a level equivalent to between three and six month’s expenditure. The Trustees consider that 
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the 
Charity’s current activities while consideration is given to ways in which additional funds may be raised. This level 
of reserves has been maintained throughout the year.

The Trustees have assessed the major risks to which the Charity is exposed, and are satisfied that systems are 
in place to mitigate exposure to the major risks.

Structure, governance and management
The Charity was established by a charitable trust deed dated 25 April 2013.

The Trustees who served during the year and up to the date of signature of the financial statements were:
Mr E Sidat
Ms Afirah Mayet
Mr Adam Sidat

Potential new members are invited to attend trustee meetings to ensure a full briefing and understanding of the 
charity and the trustee role. Where specific training is required this is co-ordinated by the trustees to ensure that 
all members have the necessary attributes to be involved with the AMS Foundation.

The Trustees report was approved by the Board of Trustees.

Mr E Sidat
Trustee

Tom Byrne
Stamp



AMS FOUNDATION

TRUSTEES REPORT  (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

- 2 -

Dated: 23 February 2022



AMS FOUNDATION

INDEPENDENT EXAMINER'S REPORT 
TO THE TRUSTEES OF AMS FOUNDATION

- 3 -

I report to the Trustees on my examination of the financial statements of AMS Foundation (the Charity) for the year 
ended 30 April 2021.

Responsibilities and basis of report
As the Trustees of the Charity you are responsible for the preparation of the financial statements in accordance with 
the requirements of the Charities Act 2011 (the 2011 Act).

 I report in respect of my examination of the Charity’s financial statements carried out under section 145 of the 2011 
Act. In carrying out my examination I have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting 
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement 
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been 
withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in accordance 
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

AMS Accountants Medical Limited

Floor 2
9 Portland Street
Manchester
M1 3BE

Dated: 23 February 2022

Tom Byrne
Stamp



AMS FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES 
 INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2021

- 4 -

Unrestricted Unrestricted
funds funds
2021 2020

Notes £ £
Income from:
Donations and legacies 2 20,147 35,062

Expenditure on:
Charitable activities 3 12,479 35,001

Net income for the year/
Net movement in funds 7,668 61

Fund balances at 1 May 2020 8,291 8,230

Fund balances at 30 April 2021 15,959 8,291

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



AMS FOUNDATION

BALANCE SHEET 
AS AT 30 APRIL 2021

- 5 -

2021 2020
Notes £ £ £ £

Current assets
Cash at bank and in hand 16,409 8,741

Creditors: amounts falling due within 
one year 6 (450) (450)

Net current assets 15,959 8,291

Income funds
Unrestricted funds 15,959 8,291

15,959 8,291

The financial statements were approved by the Trustees on 23 February 2022

Mr E Sidat
Trustee

Tom Byrne
Stamp



AMS FOUNDATION

NOTES TO THE  FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 APRIL 2021

- 6 -

1 Accounting policies

Charity information
AMS Foundation is an unincorporated charity, governed by its constitution created in 2013.
.

1.1 Accounting convention
The financial statements have been prepared in accordance with the Charity's [governing document],  the 
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” 
(“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The Charity is a Public 
Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the Charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
Charity.

1.4 Income
Income is recognised when the Charity is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.



AMS FOUNDATION

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1 Accounting policies (Continued)

- 7 -

1.5 Expenditure
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

Governance costs represent costs associated with meeting the constitutional and statutory requirements of 
the charity and include the accountancy fees and costs linked to the strategic management of the charity.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the Charity’s contractual obligations expire or are discharged or 
cancelled.
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2 Donations and legacies

Unrestricted Unrestricted
funds funds

2021 2020
£ £

Donations and gifts 20,147 35,062

3 Charitable activities

Activities 
undertaken 

directly

Activities 
undertaken 

directly

2021 2020
£ £

Donations
12,479 35,001

4 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the 
Charity during the year.

5 Employees

The average monthly number of employees during the year was:
2021 2020

Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.

6 Creditors: amounts falling due within one year
2021 2020

£ £

Accruals and deferred income 450 450

7 Related party transactions

There were no disclosable related party transactions during the year (2020 - none).
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