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Details

Status Registered

Legal form Trust

Registered 2013-10-11

Register View on the Charity Commission register

Contact

Address 14 Constable Close
London
NW11 6TY

Phone 02084557585

Email jsmilg14@gmail.com

Activities

Objects: THE OBJECTS OF THE CHARITY ARE TO ADVANCE, PROMOTE OR CARRY OUT SUCH
CHARITABLE PURPOSES AS THE TRUSTEES IN THEIR ABSOLUTE DISCRETION FROM TIME TO
TIME THINK FIT.

Activities: To provide donations to UK charities so as to meet charitable purposes in the UK and overseas.

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes

• Who: Other Charities Or Voluntary Bodies

Geography

• Throughout England
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Finances

Period end Income Expenditure Assets Employees

2025-12-31 £2,346 £127,000 - -

2024-12-31 £16,116 £98,844 - -

2023-12-31 £5,157 £105,559 - -

2022-12-31 £1,155,991 £77,131 £1,009,804 0

2021-12-31 £0 £1,005 - -

Trustees

Name Role Appointed

JEREMY SMILG Chair 2013-10-10

Isabel Deborah Smilg 2022-04-08

Julian Benjamin Michael Smilg 2022-04-08

Ruth Miranda Smilg 2021-03-08
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THE JOSEPH AND RU fH SIIIIILG CHARITABLE TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees present their annual report together with the audited financlal statements of the The Joseph and

Ruth Smilg Charitable Trust for the year 1 January 2022 to 31 December 2022. The Annual report senrices the

purposes of s Trustees report. The trustees confirm that the Annual report and finandal statements of the

charily comply with the current statutory requirements, the requirements of ths governing document and the

provisions of the Statement of Recommended Practice (SORP) applicabls to charities preparing their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102)

(effecfivs 1 January 2019).

Objectives and actfvtfies

s. Policies and objectives

The objectives of the irust are to apply its income towards donations to charitable bodies at the discretion of the

'trustees.

In setting objscuvss and planning for activities, the trustees have given dus considerafion to general guidance

published by the Charity Commission relating to public benefit, including the guidance 'Public benefit running a

charity (P82j'.

Achievements and performance

a. Matc achievements of the charity

The charity made grants to other charities totalling EBL800 (2021 - 81,000). These grants were all for charitable

purposes and the trustees paid due regard to the guidance from the Charities Commission on public benefit in

deciding what grants the charity should make.

Financial review

a. Going concern

After making appropriate enquiries, the trustees have a reasonable expectation that the charity has adequate

resources to continue in operational existsncs for the foreseeable future, For this reason, they confinue to adopt

the going concern basis in preparing ths financial statements. Further details regarding the adoption of the

going concern basis can be found in the sccounfing policies.

b. Reserves policy

During the year, the charity signEcantly increased its reserves following a donabon fram the late Ruth Smilg

which will help to fsdlitats future charihble grants to be paid.

At ths year end, the charity held E1,009,804 (2021 - 84,045) in reserves, all of which wss unrestricted. This

allows the charity to continue its program of grant making into futuro years.
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THE JOSEPH AND RUTH SMILG CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Structure, governance and management

a. Constitution

Ths Joseph snd Ruth Smilg Chsritabls Trust is a registered charity, number 1154183,and is consdtuted undera Trust deed.

b. Igsthode of appointment or efecgon of trustees

New trustees are appointed by the existing trustees when considered appropriate and given training asnecessary.

c.Financial risk management

The trustees have assessed the major risks to which the charity is exposed, in particular those related tc theoperations and finances of the charity, and are satisfied that systems and procedures are in place to mitigaleexposure to the major risks.

d. Risk management

The trustees have examined the major strategic, business and operational risks which the charity faces andconfirm that systems am in place to pmtsct the charity's assets.

Plans for future periods

The charity hopes to continue to make grants to other bodies for charitable purposes for the foreseeable future.
Disclosure of informagon to auditor

Each of the persons who are trustees at ths time when this Trustees' report is approved has confirmed that:
so fer as that trustee is aware, there is no relevant audit information of which the charity's auditor isunaware, and
that trustee hss taken afi the steps that ought to have been taken as a trustee in order to be aware of anyrelevant audit information and to establish that the charity's auditor is aware of that information.

Approved by order of the members of the board of trustees end signed on their behalf by.

J Smgg
(Chair of Trustees)
Dele: 18 October 2023
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THE JOSEPH AND RUTH SMILG CHARITABLE TRUST

STATEMENT OF TRUSTEES' RESFONSIBIIJllES
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees are responsible for preparing the Trustees' report end the financiet statements in accordance wNI
applicable hw snd United Kingdom Accounting Standards (United Kingdom Generally Accept Accounfing
Prscfice).

The law applicable to chari5es in England S Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of alfairs of ths charily and of its incoming
resources and application of resources, including its income end expenditure, for that period. In preparing these
financial statements, the trusurss are required to:

select suitable accounting pofictes snd then apply them consistently;
observe the methods and principles of the Charifies SORP (FRS 102);
make judgmenh and accounting estimates that are reasonstfie and prudent;
state whether applicable UK Accounting Standards (FRS 102) have been fosowed, subject to any
material departures disclosed and explained in the financial statements;
pmpere the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping adequate accoun5ng records that are sufficient to show and explain
the charity's transactions snd disclose with reasonable accuracy at any time the financkfi posMon of the charity
and enable them to ensure that the financial statements comply with the CharfTies Act 20'l1, the Charity
(Accounts and Reports) Rsgulsfions 2008 and the pmvisions of the Trust deed. They are also responsible for
safeguarding the assets of Ihe charily and hence for taking reasonable slaps for the prevention and detsc5on of
fraud and other irregularities.

Approved by order of the members of the board of trustees and signed on its behalf by:

J Smile
(Chair of Trustees)

Date: 18 October 2023
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THE JOSEPH AHD RUTH SINILG CHARITABLE TRUST

INOEPENDEIVT AUDITOR'S REPORT TO THE INEfifiBERS OF THE JOSEPH AHD RUTH SBIILGCHARITABLE TRUST

Opinion

We have audited the finsncia! ststemerris of The Joseph snd Ruth Smilg Charibtble Trust (the 'charity') for theyear ended 31 December 2022 which comprise the Statement of finsncial soavifiss, the Balance sheet, theShtemsnt of cash flows and the related notes, including a summary of significant accounting policies. Thefinancial reporting framework that hss been applied in their preparation is applicable lsw snd United KingdomAccounting Stsndsnls, including Financial Reporting Standard 102 The Financial Reporting Standardapplicable in the UK and Repubfic of ireland' (United Kingdom Genersfiy Accepted Accaunfing Pracfice).
The financial statements have been prepared in accordance with Accounfing and Reparbng by Charitiespreparing their accounts in accordance with the Finanoal Reporting Standards applicable in the VK andRepublic of ireland (FRS 102) in preference to the Accounfing and Reporbng by Charities: Satement ofRecommended Prscbce issued on 1 Apnq 2005 which is referred to in the extant regulations but has beenwithdrawn.

This hss been done in order for the accounls tc provide s true snd fair view in atkXIrdance with the GenerallyAccepted Accoun5ng Practice eifecfive for reporting periods beginning on or alter 1 January 2015.
ln our opinion ths financia statements:

~ give a true and fair view of the state of the charity's affairs as at 31 December 2022 srid of its incomingresources snd application of resources for the year then ended;~ have been properly prepared in accordance with United Kingdom Generally Acoepted AccountingPractice; and
~ have been prepared in accordance with the requirements of the Charities Act 2011.
Bash for opinion

yge conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicablelaw. Our responsibilities under thaw standards are furlher described in the Auditor's responsibilities for the auditof the financial slstaments section of our report We are independent of the charity in accordance with theethical requirements that sre mlevant to our audit of the financial statements in the United Kingdom, includingthe Financial Reporfing Counclfs Ethical Standard, snd we have fuNfied our other ethical respcnsibfiifies Inaccordance with these requirwnsnts. We believe that the audit evidence we have obtained is sufficient andappropriate to provide s basis for our opinion.

Conclusions relating to going concern

In auditing the financial ststsmenh, we have concluded that the trustees' use of the going concern basis afaccounting in the preparation af the financia ststemente is appropriate.

Based on the work we have performed, we have not identified any material uncerlainties relating ta events arconditions that, individually or cafiecfively, may cast signNcant doubt on ths charity'e ability to continue as agoing concern for a period of at least twelve months from when the financial sbrlements are suthorised forIssue.

Our responsibilities and the iasponsibiliTies of the trustees with respect to going concern sre described in therelevant secfians of this report.
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THE JOSEPH AND RUTH SMILQ CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE JOSEPH AND RUTH SMILffi

CHARITABI. E TRUST (CONTINUED'I

Other informafion

The other information comprises the information induded in the Annual report other than lhe finaniiai

statements snd our Auditor's report thereon. The truslsss are responsible for the other informafion contained

within the Annual repoiL Our opinion on ths financial sbusments doss not cover the other information and,

except to the extent otherwise exptlcifiy stated in our report, ws do not express any form of assurance

conclusion thereon. Our responsibility is to read ths other information and, in doing so, consider whether the

other information is materisfiy inconsistent with the financial statements or our knowledge obtained in the course

of the audit, or otherwise appears to be matsrisfiy misstated. If we identify such material inconsistencies or

apparent material misstatements, we are required to determine whether this gives rise to a material

misstatement in the finsncial statements themselves. If, based on ths work we have performed, we conclude

that there is a materiel misstatement of this other informsfion, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required Lo report by exception

We have nothing to report in respect of the following matters where the Charities (Aocounts and Reports)

Regulations 2008 requires us to report to you if, in our opinion:

the information given in the Truslses' mport is inconsistent in any material inspect with the financial

statements; or
sutficisnt accounting records have not been kept; or

the financial statements ars not in sgresmsnt with the accounting records and return; or

we have not received sll the information and explanations we mquiis for our audit.

Rssponslbifitlsa of trustees

As explained more fully in ths Trustees' responsibilEes statement the trustees sre rssponwible for the

preparation of ths financial statements which give a true and fair view, snd for such internal control as the

Wstsrw determine is necessary to snsbls the preparation of financial statements that ars free from material

misstatement, whetlier due to fraud or error.

In preparing the financial s!atements, the trustees ars responsible for assessing the charity's ability to continue

as a going concern, disclosing, as applicabls, matters related to going concern and using the going concern

basis of accounting unless the bustsss either intend lc liquidate the charily cr to cease operations, or have no

reslisfic alternative but to do so.
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THE JOSEPH AND RUTH SINILG CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT TO THE 55E55BERS OF THE JOSEPH AND RUTH 855ILGCHARITABLE TRUST (CONTINUED)

AuilitoVs responsibilities for the smllt of the financial statements

We have been appointed as auditor under section 144 of the ChariTies Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives ers to obtain reasonable assurance about whether ths finsncial statements as a whole are freefrom material misstatement, whether due to fraud or error, and to issue an AuditoVs report that includes ouropinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted inaccordance with ISAs (Ultj will always detect a material missbttement when 5 exists. Misststsmsnts cen arisefrom fraud or error snd are considered material If, individually or in the aggregate, they could reasonably beexpected to influence the economic decisions of users taken on the basis of these financial statements.
frrsgulertdes, including fraud, are instances of non~mpliance with laws snd regulations. We designprocedures in line with our rssponsibillfies, outlined above, to detect material misstatemants in respect ofirregulariTies, including freud. The extsrrl lo which cur procedures are capable of detecting irregulariTies,iniduding fiaud is detailed below:
~ the engagement partner ensured that the engagement team collectively had the appropriate competnece,capabilities snd skills to identify or recognise non-compliance with applicable laws and regulafions;~ we idenfified the laws and regulafions applicable to the chariiy through discussions with tnxaxxis snd othermanagement, and from our knowledge and experience of the charfiy sector,~ we focused on specifi laws and isgulabons which we considered may have a direct material sfiisct on thefinancial statements or the operations of the charity and the Chadties Act 2011,tsxafion legislation and data protecfion, employment end health end safety kigislsdon;~ we assessed the extent of compliance with the laws and regulations identified above through makingenquiries of management; snd

~ idendfied laws and regulations were communicated within the audit team regularly and the team remainedaieit to instances of non-compliance throughout the audit.

We assessed the susixipfibfifiy of the charity's financial statements to material misstaternent, including obtainingan understanding of how fraud might occur, by:
~ making enquiries of management as to where they considered there wss suscepfibiTity to fraud, theirknowledge of actual, suspected and alleged fraud; and~ considering the internal controls in place to miYigste risks of fiaud and non~pfianca with laws andregulations.

To address the risk of fraud through management bise and overrkle of controls, we:
~ performed anaiybcal procedures to idenfify any unusual or unexpected relationships;

In response to the risk of irregularifies and non-compliance with laws and regulafions, we designed procedureswhich included, but were not fimfiad to:
~ agreeing financiel statement disclosures to underlying supporting documentation;~ reading the minutes of meefings of those charged with governance;~ enquiring of management as to actual and potential lifigation and claims; and~ reviewing correspondence with relevant regulators.

There are inherent limitations In our audit procedures described above. The mots removed that laws arxlregulations are from financial trensacbons, the less likely it is that we would become aware of non~pliance.
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THE JOSEPH AND RUTH SMILG CHARITABLE TRUST

INDEPENDENT AUDITOR'8 REPORT TO THE MEMBERS OF THF JOSEPH AND RUTH SMILG

CHARITABLE TRUST (CONTINUED)

AudBng standards also lima the audit pracedures required to identify non~mpliance with iaws and regulations

to enquiry of the directors and other management end the inspection of regulatory and legal correspondence, if

any.

Material mights that arise due to fraud can be harder to detect than those that arise fram error as they

may involve deliberate concealment or collusion.

A further description af our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website st: . Id d' rs s
' i''es. This description forms part af our

Auditoris report.

Use of our report

This report is made solely tc the charity's trustees, as a ixxly, in accordanas with Part 4 of the Charitiss

(Accounts end Reporis) Regulations 2008. Qur audit work has been undertaken so that we might slate to the

charily's trustees those matters we are required to stats to them in an Auditors report snd for no other purpose.

To the fullest extent permled by lsw, we do not accept or assume responsibility to anyone other than the

charity and iis trusses, as a body, for our audit work, for this report, or for the opinions we have farmed.

~br)c R)1 l A L;l LIP

Bllck Rothenberg Audit LLP

Chartered Accountants
Statutary Auditor

16 Great Queen Street

Cavent Garden

London

VVC28 5AH

Oats 18 October 2023

Slick Rothenberg Audit LLP are eligible to act as auditors in terms of secgcn 1212 of the Companies Act 2006.
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THE JOSEPH AND RUTH SIIIIL,G CHARITABLE TRUST

STATEMEHT OF FINANCIAL ACTIVfflESFOR THE YEAR ENDED 31 DECEMBER 2022

Income from:
Donations and legacies
investments

Unnatrlcted
funda
2022

Note 5

1,153,0$4
2,$97

Total
funda
2022

1,163,0$4

2,8$7

Total
funds
2021

Total Income

Expendtbrru on:
Raising funds

Charitable activiTies

1,155,991

5A71
71,500

1,165,$$1

6A71
71,880 1,005

Total expenditure
77,131 77,131 1,005

Net Income/(expenditure) before net lessee on
Invsstmenlu

Net losses on investments
1,078,850

(73,101)
1,070,050

(73,10'I)
(1,005)

Net movement In funds 1,006.759 1,005,759 (1,005)
Reconc5latlon of funds:
Tolal funds brought forward

Nel movement in funds
4,045 4,045

'l,005,750 1,005,750
5,050

(1,005)

Total funds carried forward
1,009,804 1,009,804

The Statement of financial ecfivitiss includes all gains and losses recognised in the year.
The nates on pages 12 tc 21 form part of these finanaal statements.
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THE JOSEPH AND RUTH SISILG CHARITABLE TRUST

BALAItCE SHEET

AS AT 31 DECEMBER 2022

Fixed assete

Investments

2022

923,784

2021
2

Current asseln

Debtors

Cash at bank and in hend

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liablgtles

Het asseta excluding pension asset

Total net assets

12 3,094

Som

93r&l

13 (TW0)

923,784

88,040

1,089,904

1,009,804

1,009,804

4,045

4,045

4,045

4,045

4,045

Charity funds

Restricted funds

Unrestricted funds

Total funds

14
14 1,009,804

1,009,804

4,045

4,045

The financial statements were approved and authorised for issue by the trustees snd signed on their behalf by:

J Smilg
(Chair of Trustees)

The nates on pages 12 to 21 form part of these anancisl ststamenls.
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THE J08EFH ANO RUTH SMILG CHARITABLE TRUST

STA1'EMENT OF CASH FLOWS
FOR THE YiEAR ENOED 31 OECEMBER 2022

2022
f 2021

ECash flows from opemttng activities
Het cash used in operating activities

15 1,079,108 (1 005)

Cash flows from investing activities

Purchase of invesbnents
Investment disposals (096JI60)

4,088
Nst cash (used )njlprovlded by lnvesdng actlvtgee

Cash flows from financing activiges

Net cash provided by financing activities

(MI2,80Fi

Change in cash and cash equivalents in the year
Cash and cash equivalents at the beginning of the year

86,301 (1,005)

4,046 5,050
Cash and cash equivalents at the end of the year

The notes on pages 12 to 21 form part of these financial slstemenis

17 00~ 4,045
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THE JOSEPH ANO RUTH SMILG CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 21 DECEMBER 2022

1. General Information

The Joseph and Ruth Smilg Charitable Trust is s charitable trust its principal place of buisness is 14

Constable Close, London, NW11 STY.

Accounting policies

2.1 Basis of preparation of Enancfal statements

The financial statements have been prepared in aocardance with the Charities SORP (FRS 102)-

Accounting end Reporbng by Charities: Statement of Recommended Practice applicable to charities

prepsriing their accounts in accordance with the Financial Reporting Standard applicable in the UK

snd Repubfrc of Ireland (FRs 102) (effective 1 January 2019), the Financial Reporfrng slandard

applicable in the UK and Republic of Ireland (FRS 102) and the ChariTies Act 2011.

The financial statements have been prepared to give a 'true and fair' view end have departed from

the Charities (Accounts and Rsparts) Regulations 2008 only to the extent required to provide a 'true

and fair' view. This departure has involved following the charities soRP (FRs 102) published in

October 2019 rather than the Aocounting and Reporhng by Charities: Statement af Recommended

Pracbce effective from 1 April 2005 which has since been withdrawn.

The Joseph end Ruth Smilg Charitable Trust meets the dettnitton af a public bsnefri entity under

FRS 102. Assets and liabilities are initially recognised at historica! cost or transection value unless

otherwise staled in the relevant accounting policy.

2.2 Going concern

The charity hss minimal fixed coals, with ths main source af expenditure being grants made to

insfitutions which can be made at the discretion of the trustees. At the time of approving the financial

statements, the trustees have a reasonable expectation that the charity has adequate resources tc

continue in operational existenos for the foreseesbls future beings period of not less than twelve

inonths from the date that the financial statements were approved and consequently have continued

to adopt the going cocem basis.

2.2 Charitable funds

Unrestricted funds srs available for use at the discretian of the trustees in fur!ersnce of their

charitable objectives.
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THE JOSEPH AND RUTH SSIILG CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEISENTSFOR THE YEAR ENDED 31 DECEMBER 2022

2. Accounting policies (continued)

24 Income

All income is recognised once the chanty has entitlement to the income, it is probable mat theincome will be received end the amount of income receivable can be measured relIably.
The recognition of income from legacies is dependent on esbtblishtng entitlement, the probability ofreceipt and the ability to estimate with sufttcient accuracy the amount receivable. Evidence ofentitlement to a legacy exists when the charity has sufltcient evidence that e gIR hss been left tothem (through knowledge of the existence of a valid will snd the death of the benefactor) and theexecutor is sassfied that the property in question will not be required to satisfy claims in the estate.Receipt of a legacy must be recognised when it is probable that it will be received and the fair valueof the amount receivable, which will generally be the expected cash amount to be disbibuted to thecharily, can be reliably measured,

Investment income is mcognised when receivable and Ihe amount can be measured reliably. This isnormally when the investment managers are notNed of the Interest receivable by ihe banks ordividends are declared and notihcstion has been recieved of the dividend due.
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THE JOSEPH AND 'RUTH SN5LG CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (continued)

2.5 Expenditure

Expenditure is recognised onos there is a legal or construcfive obligation to transfer economic

bsnsiit to a third party, it is probabls that a transfer of economic benefits will be required in

settlement snd the amount of the obligahon csn bs measured reliably. Expenditure is dassified by

activity. The costs of each acfivfiy are made up of the total of direct costs and shared costs,

including support costs involved in underlaking each acfivity. Direct costs attributable to a single

activity are afiocated direcfiy to that acdvlty. Shared costs which contribute to more than one aclhiity

and support costs which sre not attributable to a single acfivity are apportioned between those

activities on s basis consistent with the use of resources. Central staff cash are afiocated on the

basis of time spent, and depreciation charges allocated on the portion of the asset's uss.

Expenditure on raising funds includes all expenditure incurred by the charity to raise funds for its

charitable purposes snd indudss costs of ail fundrsising schviTies events and non-charibrbls trading.

Expenditure on charitable acbvifies is incurred on directly undertaking the activities Which further the

charily's objectives, as weil as any associated support costs.

Grants payable sre charged in the year when ths offer is made exoept in those cases where the

offer is conditional, such grants being recognised as expenditure when the condNons attaching are

fuNfied. Grants offsred subject to condNons which have not been met at the year end are noted as a

commitment, but not accrued as expenditure.

Ail expenditure is inclusive of irrecoverable VAT.

2.6 Fixed asset invsabnents

Fixed asset invesimenis are a form of financial instrument and are initially recognised at their

transaction cost snd subsequently measured st fair value at the Balance sheet date, unless the

value cannot be measured reliably in which case it is measured at cost less impairment. Invsstmsnt

gains and losses, whether realised or unrealised, am combined and presented as 'Gains/(Losses)

on Investments' in the Statement of financisl activities.

2.7 Financial instruments

The charity has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the charity becomes party to the

contractual provisions of the instrument.

Financial lisbilNss and equity instruments ars dassNed according to the substance of the

contractual arrangements entered into. An equily instrument is any contract that evidences s

residual interest in the assets of the charity after dsducfing afi of its liabiliTies.

The charity's policies for its major classes of financial assets and financiai liabilities are sst out

below,
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THE JOSEPH ANO RUTH SMIl.e CHARITaeLE TRUST

NOTES TO THE FINANCIAL STATEMENTSFOR THE YEAR ENDED S1 DECEMBER 2022

Accounting policies (contlnuedj

Finanoktl Instruments (continued)

Financial assets

Basic financial assets, including trade and other debtors, cash snd bank balances, intercompanyworking capital balances, and intercompany financing are initiafiy recognised at transacfion price,unless the arrangement constitutes a financing transaction, where the transaction is measured atthe present value of the future receipts discounted at a market rate of interest for a similar debtinstrument. Financing transactions are those in which payment is deferred beyond normal businessterms or is financed at a rate of interest that is not s market rate.
Such assets ere subsequently carried at smorfised cost using the effecfive interest method, lees anyimpairment

Financial liabilities

Basic financial liabilities, including trade and other creditors, bank loans, loans from fellow groupcompanknr snd preference shares that are classi1ied as debt, are initisfiy recognised at hansactionprice, unless the arrangement consfitutss s financing transaction, where the debt Instrument ismeasured at the present value of the future payments discounted st s market rate of interest for asimile~ debt Insbument Financing transactions are those in which payment is deferred beyondnormal business terms or is financed at a rale of interest that is not a market rate.
Debt instruments am subsequently cerned at amorfised cost, using the sfisctive interest ratemethod.

Impairment of financlal assets

Financial assets measured at cost and amorbsed cost are assessed at the end of each reportingperiod for objective evidence of impairment. If objective evidence of impairment is found, animpairment loss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as thedifference between the asset's carrying amount and the best estimate of the amount ths charitywould receive for the asset if it were tc be sold at the reporting dale.
For financial assets measured at smorfised cost, the impairment loss ls measured as the differencebetween the asset's carrying amount and the present value of estimated cash flows discounted atthe asset's original effecb've interest rate. If the linsncisl asset has e variable interest rate, thedieccunt rate fOr meaeuring any impairment lOSS iS the Current SflieofiVS intereat rate determinedunder the contract.

if there is s decrease in the impairment loss arising from an event occuning alter the impairmentwas recognised, the impairment is reversed. The reversal is such that lhe current carrying amountdoes not exceed what the carrying amount would have been had the imps!rmsnt not previously beenrecognised. The impairment reversal is recognised in profit or loss.
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THE JOSEPH AND RUTH SMILG CHARITABLE TRUST

NOTES TO THE RNANCIAL STATEMENTS

FOR THE TEAR ENDED S1 DECEMBER 2022

2. Accounting policies (continued)

Rnanclal Instruments (corrtlnued)

Derscognltlon of financial assets and Snancial liabilities

Financial aussie sre derecognised when (a) the contractus! rights to the cash flows from the asset

expire or are esNed, or (b) substantially all the risks and rewards of the ownership of the asset are

transferred to another parly or (c) despite having retained some significant risks and rewards of

ownership, control of the asset hss been transferred to another party who has the pracflcal ability to

unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities sre dererxqnised when thc liability is extinguished, that is when the contraclual

obligation is discharged, cancelled or expires.

Offsetting of Snanciel assets and financial liabilities

Finandsl assets and liabilities srs offset and the net amount reported in the balance sheet when

there is an enforceable right tc set off ths recognised amounts and them is an intention to settle on a

net basis or to realise the asset and seNe the liability simultaneously.

2.8 Taxation

The Jeremy and Ruth Smilg Charitable Trust is s registered Charity and is not liable to Income or

capital gains tax on ils present activities lo the extent that ths income and gains are appflsd fcr

chantable purposes.

2.9 Liablgtles

LisbilNies are recognised whem the Charity has a present obligaflon resulting from s past event that

will probably result in the transfer of funds to a third party and the amount due to seNe the obligation

can be measured or estimated reliably. Liabilities are normally recognised at their seNernent

amount.

2.10 Debtors

Trade and other debtors are recognised at the ssNement amount after any trade discount offered.

Prspsyments are valued at the amount prepaid net of any trade discounts dus.

Income from donaUons snd legacies

Unmstrlcted
funds

2022
0

Total
funds

2022
E

Total
funds
2021

0

Donations end legacies 1,153,0grl 1,103,004
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THL JOSEPH AND RUTH 88ELG CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEIEENTSFOR THE YEAR ENDED 81 OECEEIBER 2022

4. Investment income

Income from local listed invssbnents

Unrestricted
funds
2022

5

2,897

Total
funds
2022

8

2,807

Total
funds
2021

8

5. Analysis of expendhurs on charlbtble activities

Summary by fund type

Un~
funds
2022

f
Total
2022

8

Total
2021

2
Direct costs - grant funding 71,660 71,880 1,005

8. Analysis of donations

British Friends of the Hebrew University
Cehirepoint

Compassion In Dying

Freedom from Torture

Food Bank Aid

Jewish Care

Igdasha Nepal

Limmud

Mitzvah Dey
New Israel Fund

Together in Barnet
Water Ald

WorM Jewish Relief

AII other donations in the year

7,700

1,000
1,000

8,050
5,000
5,050

1,000
s,sso
1,500

10,000
5,000
5,000

10,000

1,480

81,800

Page 17



THE JOSEPH AND RUTH SMILG CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEIIIIBER 2022

7. Analysis of Governance costs
2021

Governance costs

Audit and Accountancy

Banking fees

2' 1,000

7+0
60 5

6,660 1,005

8. Analysbr of expenditure by activities

Governance
costs
2022

6

Grant
funding of

activities
2022

f

Total
funds

2022
6

Direct costs - grant funding 9,860 61,800 71,660

Activities
underlaken

diamtly
2021

f.

Tclaf
funds
2021

Direct cosh - grant funding
1,005 1,005

S. Auditor s remuneration

Fess payabie to the charity's auditor for the audit of the charity's annual

accounts

2022
2

5,000

2021
2

Fees payable to the charity's auditor in respect of:

All non-audit services not included above 2~ 1,000
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THE JOSEPH AND RUTH SMILG CHARITASLE TRUST

NOTES TO THE FINANCIAL STATEISENTSFOR THE YEAR ENDED 31 DECEIiiIBER 2022

10. Trustees' remunerafion and expenses

During the year, no trustees received any remuneration or other benefits (2021 - ANIL).
During the year ended 31 December 2022, no trustee expenses have been incurred (2021 - ENIL).

11. Fixed asset Invssbnsnla

Cost or valuation

Additions

Disposais

Revaluations

Listed
Invesbnsnts

0

1,000,000
($,1$0)

(T3,101]
At 31 December 2022

Wktel

Net book value

At 31 December 2022
02$,yes

12. Debtom

Due wnhln one year
Other debtors

2022 2021
0 2

3,004

3,004

13. Creditors: Amounts felling due edthin one year

Accruais and deferred income

2022
0

y,400

2021
9
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THE JO8EPH AND RUTH SIIIIILG CHARITABLE TRUST

HOTEB TO THE FINANCIAL STATE35ENTS

FOR THE YEAR ENDED 31 DECK(y)BER 2022

14. Statement af funds

Statement of funds - current year

Balance at 1
January

2022
f

Income Expendttum
f f

Balance at
31

Gains) Oecembor
(Lasses) 2022

f f

Unrestricted funds

General Funds - all funds 4,045 1,155,$$1 (T7,131) (T3,101) 1,00$,804

Statement of funds - prior year

Balance at
1 January

2021 Expenditure

Balance at
31

December
2021

f

Unrestricted funds

Gsneml Funds - all funds 5 050 (I 005)

15. Summary of funds

Summary of funds - current year

General funds

Balance at 1
January

2022 Income Expenditure
k f f

4M5 1.'IMSS'I r1,1N)

Balance at
31

Gains/ December
(Losses) 2022

f f
(y3, 'I 01) 1,00$,804

Summary of funds - prier year

General funds

Balance at
1 January

2021 Expenditure
P

5,050 (1,005)

Balance at
31

December
2021

f
4,045
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THE JOSEPH AND RUTH SMILG CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTB
FOR THE YEAR ENDED 31 DECEMBER 2022

16. Reconclgatlon of net movement ln funds to net cash ltow from openning activities

2021

Net incomelexpenditure for the year (as per Statement of FinandalActivities)
1,006,76$ (1,005)

Ad]ustments for:
Gains on investmenis

Decrease/(increase) in debtors
increase in oredilors

Vnrealsed losses on investments

Net cash provided by/(used In) operagng actlvlges

73,107
(3,0$4)
7rNO

(4,004)

1,079,106 (1,005)

1'7. Analysis of cash and cash equivalents

Gash in hand

Total cash and cash equivalents

2022 2021
0 6

$0~ 4,045

90,346 4, 045

18. Analysis of changes in net debt

Cash at bank and in hand

At 1
January

2022 Cash flows

6 8

4,045 86,301

At 31
December

2022
6

90,348

4,045 88,301 00,346
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