REGISTERED COMPANY NUMBER: 08236220 (England and Wales)
REGISTERED CHARITY NUMBER: 1154143 (England and Wales)
SC045615 (Scotland)

Report of the Trustees and
Financial Statements
for the Year Ended 31 October 2021
for

DEMENTIA RESEARCH UK
(A COMPANY LIMITED BY GUARANTEE])



Dementia Research UK

Contents of the Financlal Statements
for the year ended 31 October 2021

Reference and Administrative Detalls
Report of the Trustees

Report of the Independent Auditors
Statement of Financlal Activities
Balance Sheet

Cash Flow Statement

Notes to the Financlal Statements

13

Page

fo
to
10
1
12

fo

18




DEMENTIA RESEARCH UK

Reference and Administrative Details
for the year ended 31 October 2021

Trustees Mrs M Evans
Ms W P Laybourn
Ms T Thompson
Ms L Bechelet (appointed 15/9/2021)

Company secretary Ms W P Laybourn
Registered ofilce 207 Regent Street
London
W1B 3HH
Registered company number 08236220 (England and Wales)
Reglstered charity number 1154143 (England and Wales)

50045615 (Scotland)

Audltors Haines Waits
Chartered Accountants and Statutory Auditor
178 Buckingham Avenus
Slough
Berkshire
SL1 4RD

Bankers Unity Trust Bank
4 Brindley Place
Birmingham
Bt 2JB

Sollcitors Bates Wells
10 Queen Street Place
London
EC4R 1BE

Page 1



Dementia Research UK

Report of the Trustees
for the year ended 31 Octobar 2021

The trustees (who are also directors for the purposes of the Companies Act 2006) present thair report with the financial
statements of the charity for the year ended 31st Oclober 2021. The trustees have adopted the provislons of
Accounting and Reporting by Charlties: Statement of Recommended Practice applicable to charlties preparing thelr
accounts in accordance with the Financlal Reporting Standard epplicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2015).

Structure, governance and management

a. Constitution

The company Is registered as a charitable company limited by guarantee and was set up by a Memorandum of
Assoclation on 2 October 2012,

The company is constlituted under a8 Memorandum of Association dated 02/10/12 and is registered with the Charity
Commission number 1154143 and Scottish Charlty Regulator SC0O45615.

b. Method of appointment or election of trustess

The management of the company is the responsibility of the trustees who are elected and co-opted under the terms of
the Articles of Assoclation.

The trustees who served during the period were as follows:

Trustes

Margaret Evans

Waeandy Layhbourn

Tracey Thompson

Laura Bechelst (appointed 15/8/2021)

ChbJectlves and activities

a. Policles and objectivas

The memorandum and articles of assaclation definas the objectives of the charity:

To protect and promote the health of the public In particular by research Into the nature, causes, dlagnosis, prevention,
treatment and care of all forms of dementla, Including the development of findings of research Into the practical
applications for the prevention and treatment of dementia and care of those suffering from dementia and in furtherance
of that primary object, to provide information and ralse public awareness and undarstanding of such matters.

b. Actlivitles for achleving objectlves

The charlty carries out these objectives by funding research related to the treatment and cure of dementia and related
dissases. The rasearch funded is both pure and applied. Pure research has the uitimate aim of eradicating the disease
while applied research is aimed at improving the lives of demantia sufferers and thelr carers.

¢. Public benefit

The trustess confirm that they have refarred to the guldance contained in the Charity Commission's general guldance
on public bensflt when reviewing the charlty's alms and objectives and in planning future activities.

Achlevements and performance

a. Golng concern

After meking appropriate enquiries, the trustees have a reasonable expsctation that the company has adequate
resources to continue In operational existence for the foreseeable future. For this reason, they continue to adopt the

golng concern basig In preparing the financlal statements. Further details ragarding the adoption of the going concern
basis can be found in the accounting policles and the statement of the Impact of Covid-12 below.
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Dementia Ressarch UK

Report of the Trustess
for the year ended 31 October 2021

b. Review of activitles

in the financial year ending 31st October 2021, Incoming resources totalled £891,267 (2020 - £295,227) resulting from
voluntary donations, legacies and gift aid. Fundraising expenses totalled £160,374 (2020 - £122,647) providing a
surplus of £530,893 before governance costs of £18,587. A total of £284,946 was allocated to charitable activities
{(grants £230,000) giving rlse to a surplus for the year of £227,360. Adding this surplus to unrestricted funds brought
forward of £10,045 provides the balance of unrestricied funds carried forward totalling £237,405. The charity has
maintained Its income and fundraising activities during the Covld-18 pandemic, together with its continuing support for
research projects.

The charity's grant-giving programme

The charlty ratses funds for research projecls across the dementla community in all regions of the UK. The charity's
funding covers every type of dementla, rather than any Individual disease. That means the income raised by the charity
can be allocated across a wide range of research projects in the dementia communlty, which In turn means the charity
is able to make a positive Impact on as many peopla as possible who are living with any form of demantla, and on thair
famllies and carers.

Iin funding research, the charlty recognises the need io undertake pure research with the alm of alleviating and
aventually sradicating the disease, but It also recognises the needs of thosa suffering from dementia and the research
needed to improve the quslity of their lives. Applled research, undertaken to help those on the dementia journey, is
centrad on care and compassion,

This type of research examines patterns of care in order to mest appropriate and ever-changing needs together with
the use of relevant, up-to-date assistive technology. Recent statistics now place dementla among the leading causes of
death in the UK and the provision of end-of-life care is also a high priority for all concerned. The extent, avallability and
cost effectiveness of such care Is an inescapable field for dementia research in the UK.

The charity's grant-giving programme currently supporte large-scale dementla research projects within universities and
hospitals, looking Into naw ways of dlagnosing and treating dementia and into the avallabllity of end-of-life care for
people with dementia. The charlty also provides funds to reglonal centres across the UK which deliver services and
support directly to people with dementla and which alsoc carry out research with those who use thelr services, to identify
the new forms of support they need.

The charity is very specific in its identification of potential grant reclplents. Currently, applications for grants are not
actively sought - rather, the charity carrles out detailed research tc identify organisations operating in the relevant fields
of pure and applied research, and pinpoints those that fit most closely with the charity's objectives before making an
approach, The primary beneficiaries for the charity are those organisations which receive grants from the charity.
Secondary beneficlaries are those who benefit from the research and services provided by the grant reciplents, ie
paople with dementia, their familiss and carers, and the health professionals who support them.

Pure research

The Dementla Research Centre based at The National Hospltal for Neurclogy and Neurosurgery has been the principal
racipient of the charity's grants for pure ressearch. The work of the Research Centre, situated within University College
Londen, focuses on identifying the disease processes that cause dementia, with a view to understanding the factors
that influence those processes In order to find ways to improve diagnosis and treatment. A grant of £100,000 has been
awarded for this year (2020 - £50,000}.

Applled ressarch

Appiied ressarch grants are made in recognition of the fact that significant Improvements In quality of life can be
achleved when people with dementia are seen as having a number of partially remediable disabilities, rather than an
ii-defined mix of Irreversible cerebral incompetencies that is so often assumed. A number of Dementla Services
Development Centres (DSDCs) have been establlshed which promote this concept. The DSDC was originally
developsd at Stirling University and the charity has continued to award grants to this university to support DSDCs in
Scotland and Northern Ireland (Belfast), together with Bangor University, to support the DSDC in Walss. The DSDC in
England, Trent Dementia, has been awarded an annual grant, which amounted to £30,000 in 2021 (2020 - £24,000).
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Damentla Research UK

Report of the Trustees
for the year endad 31 October 2021

b. Review of actlvities continued

The DSDCs tend to be vary active In the provision of services, advice, soclal and practical support, events and paer
support groups for people living with dementia and for their families and carers. Research Is also carrled out into the
needs of people with dementia, which is used to develop new and innovative services; a particular issue during the
Covid-19 pandemlc.

Through their research and ongoing conversations with people with dementia, and with their families and carers, the
DSDCs are well positioned to uncover areas of unmet need. The charity's role In supporting the DSDC network
therefore enables the charity to help improve the day to day lives of people with dementla right now, and to identify the
services and support they may need in the future.

The Rasearch Institute for the Care of Older People (RICE) Is an internationally renowned dementia research and
freatment centre located at the Royal Unlted Hospital in Bath, RICE is an Iindependent organisation which delivers
essential research into dementia and provides support for peopla living with dementia. Although RICE's research focus
Is primarlly on dementia, the Institute also Investigates other chronlc conditions of older age, to understand thelr
connections to dementia and the Increasingly complex needs of a growing, ageing population.

End-of-life care

Dementia Is among the leading causes of death in the UK but the extent and avallability of end-of-life care for dementia
patients is varlable and inconsistent. The imprecise boundarles of health and soclal care can be perplexing to patlents,
carers and their families when seeking help at critical fimes. The funding of end-of-life care can alsc vary hatwesen
reglons and health care providers, adding to an aiready confused picture, The Cicely Saunders Institute based at Kings
College London is a centre for research into the provision of end-of-life care in the UK. A grant of £100,000 has Deen
awarded to ths Institute {2020 - £50,000) to assess the cost and avallability of and-of-life care for dementia patients,
together with the potential for improving access to such care throughout the UK,

It can be seen from the scale and varlely of organisations that the charity supports through Its grant-glving programme
that the charity Is in a strong position to impact not only treatments and care for people with dementia In the future, but
also the quality of life and support for paople who are living with dementla today. The charity's donors and beneficiaries
can be reassured that the charity will continue to adopt this dual approach, and will sesk to have a positive impact on
as many people as possible who are affected by any kind of demantia, as well as on thelr families and carers.

Operaticnal priorities for the charlty

In 2020 the charity conducted an audit of Its Infrastructure, processss and resources, to ldentify whare new elements
might be needed io enhance the charity's operational efficlencles, Iits relatlonships, and its communications with
donors, beneficiaries and stakeholders. The audit, along with the charity's detalled review of the field In which It
operates, resulted In a comprehenslve growth plan being developed for the charlty, setling out the initiatives and
challenges for the next stage of the charlty's development.

In 2021 the charity focused on the key priorities within that growth plan, namely the creation of a new donor database
providing enhanced functionality and analysis capabilities, and the development of a new website for the charity,
showcasing more detailed information about the impact of the charity and the scope of its grant-giving programme.

Both of these projects were largely carrled out inhouse, with external resource only being brought in where absolutaly
necessary to fulfil certain technlical requirements. That approach enabled the charity to keep development costs to a
minimum, whilst also ensuring that ali functionality and securlty requirements were met, and providing critical training
for inhouse staff In terms of the new capabliities now at thair disposal. Both the new database and the new website will
continua to be managed inhouse, again ensuring that costs are raduced and providing the charity with the flexibility to
adapt and further develop the new tools Inhouse as necessary.

Another key project for 2021 focussd on adapting the cherity's processes in line with changing priorities and Internal
resource. This project has enabled the charity to streamline Its actlvities and create the flexibility to pursue new
opportunitias and fundraising objectives.

Although the charity's operation will inevitably Increase In scale, complexity and cost as a result of its growth plan, the
trusteas wll!l continue to ensure that the charity maintalns Its commitment o allocate at least 50% of its income tc
charitable activities. The charity wlll also continue to ensure that external resource is only used in exceptional
circumstances where the service provided Is essential to the charity's ongoing operation, and Is delivered as cost
gffectively as possible.
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Damentlia Research UK

Report of the Trustees
for the year ended 31 October 2021

Financial review and future plans

The trustees are satisfled with the financlal poslition at the year endad 31st October 2021 and the flnenclal performance
described above. Total income for the year ended 31st October 2021 has increased significantly and Is reflected in the
continuing growth in fundraising and research. This trend is expected to continue.

a. Reserves policy

The trustees review reserves regularly in order io ensure that the charity is in a position to meet all Its current and
anticlpated future commitments.

b. Plans for the future

In 2021 the charity focused on creating the new Infrastructure and processes reguired to support the charlty’s growth.
2022 will see the dellvery of further projects set out in the charity's growth plan. The charity's next priorities wiil be the
creation of new sustainable income streams, the development of new forms of communicatlon with donors, prospects,
bensficlarles and stakeholders, enhancement of the charlly's website, and Increased collaboration with the charlly's
grant recipients.

The projects within the growih plan are designed to be reslistic, sustainable, and to have maximum impact at minimum
cost, whilst ensuring that ongoing fundraising activity, and the income that fundralsing generates, is not disrupted. The
trustees do not antlcipate any signiflcant change to the cost of external resource required to support the current
activities of the charity. All the growth projects are managed Inhouse, with external resource only being brought In
where It Is critical to the success of the project.

Any such additional resources required to deliver the new projects will be kept to a minimum and will be subject to
careful tendering and review processes. All the necessary Insurances and legal obligations to support the charity's
current activities are In piace, and the charlty has conducted a full risk analysis of its operation. Any new requirements
for the new projects have been consldered and will be put in place as the relevant projects are implemented.

The Impact of COVID-19

As was the case in 2020, despite the Coronavirus pandemic the charity was able to continue operating without having
to cut costs, reduce fundralsing activity in line with resfrictions, or scale back on Its grant-glving programme or on Its
communications with donors. The charity therefore continues to be able to reassure its donors, beneficiarles and

stakeholders that the activity at the core of Its fundraising Is stable and sustainable, and that it Is well pfaced o mest
its objectives and to support its bensficiarles in ¢challenging times.

8mall company provislons

In preparing this report, the trustess have taken advantage of the small companies exemptions provided by section
416A of the Companias Act 2008.

Structure, governance and management
Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limlted company, fimited by
guarantee, as defined by the Companies Act 2006.

Statement of trustees' responsibiiities

The trustees (who are also the directors of Dementia Research UK for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financlal statemenis In accordance with applicable law and Unlited Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).
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Dementia Research UK

Report of the Trusteas
for the year ended 31 October 2021

Statemant of trustees’ rasponsibliities - continued

Company law requires the trustees to prepars financiat statements for each financial year which give a true and falt
view of the state of affairs of the charltabls company and of the incoming resources and application of rescurces,
including the income and expenditure, of the charitable company for that period. In preparing those flnancial
statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles In the Charity SORP;
- make judgemants and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue In business.

The trustees are responsible for keeping proper accounting records which dieclose with reasonable accuracy at any
time the financial position of tha charitable company and to enable them to ensure that the financial statements comply
with the Companles Act 2006. They are also responsible for safeguarding the assets of the charitable company and
hence for {aking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are awarse:;

- there Is no relevant audit information of which the charltable company's auditors are unaware; and
- the trustees have taken all staps that they ought fo have taken to make themselves sware of any relevant audit
Information and to establish that the auditors are aware of that information.

Audltors

The auditors, Haines Watts, will be proposed for re-appointment at the forthcoming Annuat General Mesting.

Approved by order of the board of trustees on 2"(\(3 -2“301’ ............. and signed on Its behalf by:

....................................................................

Ms W P Laybourn - Secretary
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Report of the Independent Auditors to the Trustees of
Dementia Research UK

Oplnion

We have audited the financial statements of Dementla Research UK (the 'charitable company') for the year ended
31 October 2021 which comprise the Statement of Financlal Activities, the Balance Sheet, the Cash Flow Statement
and notes to the financlal statements, including a summary of significant accounting policles. The financlal reporting
framework that has besn applied In their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financia! statements:

"~ glve a true and fair view of the state of the charitable company's affairs as at 31 October 2021 and of lts Incoming
resources and application of rescurces, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

-~ have been prepared In accordance with the requirements of the Companles Act 20086.

Basls for oplnion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (1ISAs (UK}) and applicable law.
Our responsibilittes under those standards are further described in the Auditors' responsibifities for the audit of the
financlal statements section of our report. We are independent of the charitable company in accordance with the
athical requirements that are relevant to our audit of the financiai statements In the UK, including the FRC's Ethical
Standard, and we have fulfllled our other ethical responsibilittes in accordance with these requirements. We belleve
that the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our opinion.

Concluslons relating to golng concern
In auditing the financial statements, we have concluded that the trustess' use of the going concern basis of accounting
in the preparation of the financlel statements is appropriate.

Based on the work we have performed, we have not Identified any material uncertaintles relating fo events or
conditions that, Individually or collectively, may cast significant doubt on the charltable company's ability to continue as
a going concern for a pericd of at least twelve months from when the financial statemants are autherised for issue.

Our responsibilities and the responsibliities of the trustees with respect to golng concern are described in the relevant
sections of this report.

Other Information
The trustees are responsible for the other information. The other information compriges the Information included in the
Annuat Raport, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financlal statements does not cover the other information and, except to the extent otherwise
axplicitly stated In our report, we do not express any form of assurance conclusion thereon.

in connaction with our audlt of the financial statements, our responsibility is to read the other information and, in doing
s0, conslder whether the other information is materlally Inconslstent with the financial statements or our knowledge
obtained In the audit or otherwlss appears to be materlally misstated. If we identify such materlal inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statemenis themselves. If, based on the work we have performed, we conclude that there Is a materlal
misstatement of this other information, we are reguired to report that fact. We have nothing to report in this regerd.

Mattere on which we are requlired to report by exception

We have nothing to report in respect of the following malters where the Charities (Accounts and Reporte) Regulations

2008 requires us to report to you If, in our opinion:

- the Information given in the Report of the Trusteas is inconsistent In any material respect with the financial
statements; or

~ the charitable company has not kept adequate accounting records; or

- the financlal statements are not In agresment with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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Report of the Independent Auditors to the Trustees of
Dementla Research UK

Responsibllitles of trustees

As explained more fully in the Statement of Trustees' Responsibllities, the trustees (who are also the directors of the
charltable company for the purposes of company law) ara respansible for the preparation of the financlal statements
and for being satlsfied that they give a true and fair view, and for such Internal contral as the trustees determine Is
necessary to enable the preparation of financle! statements that are free from material misstatement, whether due to
fraud or arror.

In preparing the financia! statements, the trustees are responsible for assessing the charitable company's abllity to
continue as a golng concern, disclosing, as applicable, matters related to going concern and using the golng concern
basis of accounting unless the trustees either intend fo liquidate the charitable company or to cease operations, or
have no realistic alternative but to do so,

Our rasponsibllities for the audit of the flnancial statemants
Wae have been appolnted as auditors under Section 144 of the Charitles Act 2011 and raeport in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatament, whather due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted In
accordance with ISAs {UJK) will always detect a material misstatement when It exists. Misstatements can arlse from
fraud or error and are consldered materlal If, Individuatly or in the aggregate, they could reasonably be expected to
influence the aconomic dacisions of users taken on the basis of these financial statements.

Irragularities, including fraud, are Instances of non-compliance with laws and regulations. We deslgn procedurss in line
with our responsibilitias, outlined above, to detect material misstatements in respect of irregutaritles, including fraud.
The extent to which our procedures are capable of detacting irregularities, Including fraud is detailed below:

Woa gained an understending of the legal and regulatory framework applicable to the company and the industry in which it
operates, and consldered the risk of acts by the company that were contrary to applicable laws and regulations, including
fraud. We discussaed with the directors the policles and procedures In place regarding compllance with laws and
regulations. We dlscussed amongst the audit team the identified laws and regulations, and remained alert to any
indications of non-compliancs.

During the audit we focussed on laws and regulatlons which could reasonably be expected to give rise to a material
misstatemant in the financial statements, including, but not limited to, the Companies Act 2006 and Charities Act 2011,

Our precedures in relation to fraud, included but were not limited to: enquiring of management whether they have any
knowledge of any actual, suspected or alleged fraud, and discussions amongst the audit team regarding risk of fraud
such as opportunities for fraudulent manipulation of financlal statements; review of meseting minutes; and using
analytical procedures fo identify any unusual or unexpected relstionships. We also addressed the risk of management
overrida of Internal controls, including testing journals and evaluating whether there was evidence of bias by the
directors that represented a risk of material misstatement due fo fraud., Our tests Inciuded agreseing the financlal
statement disclosures to underlying supporting documentation.

Because of the inherent limitations of an audit, there is a risk that we will not detact all irregularities, including those
leading to a materlal misstatement in the financial statements or non-compllance with regutation. This risk increases the
more that compliance with a law or regulation is removed from the events and transactions reflected in the financtal
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
frregutaritles accurring due to fraud rather than error, as fraud involvas intentional concealment, forgery, collusion,
omission or misrepresentafion.

A further description of our responsibilities for the audit of the financial statements is located on the Financiat Reporting
Council's website at www.frc.org.uk/auditorsresponsibiliies. This description forms part of our Report of the
Independent Auditors.
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Raport of the Independent Auditors to the Truatass of
Dementls Résearch UK

Lise of our repork

This report is made golsly to tha chantable company's trusfess, as a bady, In accordance with Fart 4 of the Charlties
{focounts and Reports) Regulations 2008. Our audit work hag been undarteken so that we might stats to the charitable
eompany'’s trustess those matlers we are required fo state to them In an audltors’ veport and for no other purpose. To
the fullest extent permifted by law, we do not accapt or assume responglbliity to anyone othier than the charitable
oompany and the charltable company's {rustess as a bady, for our audit work, for this report, of for the opinlons we
have formed,

Halnes Watls _

Chartered Accountants and Statulory Auditor

Eligible to act as an auditor in tarms of Saotion 1212 of the Guompanles Act 2008
178 Buokingham Avenue ‘

Slough :

Berkshire

8L1 4RD

e 28| FH2022.
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Dementla Research UK

Statement of Financlal Activities
for the year ended 31 October 2021

Income and endowments from
Donations and legacles

Expenditure on
Raising funds

Charltable activitias
Goverpancs costs
Charltable activities

Totai

NET INCOME

Reconciliation of funds

Total funds brought forward

Total funds carrled forward

Notes

The notes form part of these financial statements

2021
Unrastricted
fund

£

681,267

160,374

18,587
284,548

463,907

227,360

10,045

237,405

202¢

Total funds
£

295,227
122,647

4,644
162,873

290,164

5,063

4,282

10,045
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Damantia Research UK

Balance Sheet
31 QOctober 2021

2021 2020
Unrestricted
fund  Total funds

Notaes £ £
Current assets
Dabtors 10 26,120 17,845
Cash In hand 237,793 26,768

283,913 44,613

Creditors
Amounts falling due within ons year 11 {26,508) (34,568)
Net current assets 237,405 10,045
Total assets less current liabilities 237,405 10,045
NET ASSETS/(LIABILITIES) 237,405 10,045
Fundg 12
Unrestricted funds 237,405 10,045

Total funds 237,405 10,045

The charltable company is entitled to exemption from audit under Section 477 of the Companies Act 20086 for the year
ended 31 October 2021,

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2008 requiring an audit of
these financlal statements.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 3868 and 387 of the
Companles Act 2006 and

(b} preparing financlal statements which give a true and fair view of the state of affairs of the charitable company
as at the end of each financial year and of its surplus or deficit for each financlal year in accordance with the
requirements of Sectlons 394 and 395 and which otherwise comply with the requirements of the Companles Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have besn audited undaer the requirements of Saction 145 of the Charltles Act 2011.

These financial etatements have been prepared in accordance with the provisions applicable to charitable companles
subject to the small companies ragime.

The financial statements were approved by the Board of Trustees and authorisad for lasue on 27 l 01\232'1 ......
and were signed on Its behalf by:

NS

W P Laybourn - Trustes

The notes form part of these financial statemants
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Damentla Research UK

Cash Flow Statement

for the year ended 31 Octcober 2021

Notes

Cash flows from operating actlvities
Caesh generatad from opsratlons 14

Net cash provided by/{(used in) operating activitles

Change In cash and cash egquivalents in
the reporting period

Cash and cash equivalents at the
baglinning of the reporting period

Cash and cash equivalents at the and of
the reporting perlod

201
£

211,025

211,025

211,025

26,768

237,793

The notes form part of these financial statements

2020

(20,332)

(20,332)

(20,332)

47,100

26,768
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Demaentia Research UK

Notes to the Financial Statements
for the year sndad 31 Octobsr 2021

Accounting policles

Basis of preparing the financlal statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charlfles SORP (FRS 102) ‘Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing thelr accounts In accordance with the Financlal
Reporting Standard applicabie in the UK and Rapublic of Ireland (FRS 102) (effective 1 January 2019),
Financlal Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2008. The financlal statements have been prepared under the historical cost
convention.

Golng concern
The financlal statements have been prepared on a going concern hasis, which agsumes that the company will
continue in operational exietence for the foreseeable future which the directors belleve to be appropriate.

As was the case In 2020, despite the Coronavirus pandemic the charlty was abls to continue operating without
having to cut costs, reduce fundraising activity in line with restrictions, or scale beck on its grant-giving
programme or on its communications with donors. The charity therefore continues to be able to reassure iis
donors, beneficiarles and stakeholders thet the activity at the core of its fundraising is stable and sustainable,
and that It Is wel placed to meet its objectives and to support its beneficiarles in challenging times.

Company Status

The company is a company limited by guarantse. The membars of the company are the Trustees named on
page 1. In the event of the company being wound up, the liability in respect of the guarantes Is fimited to £1 per
member of the company.

Income
All income Is recognised In the Statement of Financlal Activities once the charity has antittement to the funds, It
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabllities are recognised as expenditure as soon as there Is a legal or constructive obligation committing the
charity to that expenditure, It is probable that a transfer of economic benefits will be raquired in settlement and
tha amount of the obligation can be measured reliably. Expenditure Is accounted for on an accruals basls and
has been classifled under headings that aggregate all cost related to the category. Where coste cannot be
directly attributed to particular headings they have been allocated to actlvities on a basis consistent with the use
of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Taxatlon
The charity s exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used In accordance with the charltable objectives at the discretion of the frustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when speclfied by the donor or when funds are raised for particular restricted purposes.

Financial Instruments
Financial assets and financlal liabilities are recognised in the balance shest when the company bscomes a
party to the contractual provisions of the instrument.

Trade and other debtors and craditors are classified as basic financial instruments and measured at initial
recognitlon at transaction price. Debtors and credltors are subsequently measured at amortised cost using the
effective interest rate method. A provislon is established when there is objective evidence that the company will
not be able to coliact all amounts dus.

Cash and cash equivalents are classified as basic financial instrurnents and comprise cash in hand and at bank
which are an integral part of the company's cash management.
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Dsmentla Research UK

Notes to the Financlal Statements - continued
for the year ended 31 October 2021

Accounting policles - continued

Financlal instruments

Financlal liabliitles end equity instruments Issued by the company are classified in accordance with the
substance of the contractual arrangements entared into and the definitions of a financial liability and an equity
instrument.

Ant equity Instrument Is any contract that evidences a resldual interest in the assets of the company after
daducting all of its liabilitiss. Equity instruments issued by the company are recorded at the proceeds recelved,

net of direct issue costs.

Donations and legacles

2021 202¢
£ £
Donatlons 231,053 135,377
Legacies 460,214 159,850
691,267 295,227
Ralsing funds
Ralsing donatlons and legacles
2021 2020
£ £
Direct mall costs 160,374 122,647
Charltabie activities costs
Grant
funding of
Diract actlvities Support
Costs (see (soe note costs (see
note 5) 8} note 7} Totals
£ £ £ £
Governance costs - - 18,587 18,587
Charltable activities 21,196 230,000 33,750 284,946
21,196 230,000 52,337 303,633
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Dementla Research UK

Notas to tha Financlal Statements - continued
for the year ended 31 Octoher 2021

Direct costs of charitable activitles

2021 2020
£ £
Sundtries 3,377 1,684
Education 17,819 13,806
21,1886 15,580
Grants payable
2021 2020
£ £
Charitable activities 230,000 144,000
The total grants pald to Institutions during the year was as follows:
2021 2020
£ £
Grants to institutions 230,000 144,000
Support costs
Governange
Filnance Other cosis Totals
£ £ £ £
Governance costs - - 18,587 18,587
Charltable activities 1,283 32,487 - 33,750
1,263 32,487 18,587 52,337
Auditora’ remuneration '
2021 2020
£ £
Fees payabie to the charity's auditors for the audit of the charlty's financial
stataments 5,000 -

Trustees' remuneration and beneflts

There were no trustees’ remuneration or other benefits for the year ended 31 October 2021 nor for the year
ended 31 October 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 October 2021 nor for the year ended
31 Qctober 2020.
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Dementia Research UK

Notes to the Financlal Statements - continued
for the year ended 31 October 2021

10.

1.

12.

Dabtors: amounts falling due within ons year

Other debtors

Creditors: amounts falling due within one year

Trade creditors

Movemsent In funds

At /11120
£
Urnrestricted funds
General fund 10,045
TOTAL FUNDS 10,045
Net movament In funds, included In the above are as follows:
Incoming
resources
£
Unrestricted funds
General fund 691,267
TOTAL FUNDS 691,287
Comparatlves for movement in funds
At 1/11/19
£
Unrestricted funds
General fund 4,982
TOTAL FUNDS 4,082

Comparative net movement in funds, included In the above are as follows:

Incoming
rosources
£

Unrestricted funds
General fund 295,227
TOTAL FUNDS 205,227

2021

26,120

2021

m

26,508

Net
movament
in funds

£

227,360

227,360

Resources
expended

m

(463,907)

(463,907)

Not
movemaent
Int funds

£

5,063

5,063

Resources
axpended
£

(290,164)

(290,164)

2020

17,845

31/10/21
£

237,405

237,405

Movement
In funds

m

227,360

227,360

At
31M0/20
£

10,045

10,045

Movement
in funds
£

5,063

5,063
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Dementla Research UK

Notes to the FInanclal Statemants - continued
for the year ended 31 October 2021

12.

13.

14.

15..

Movement In funds - continued

A current year 12 months and prior year 12 months comblined position is as follows:

At 1/11/19
£

Unrestricted funds
General fund 4,982
TOTAL FUNDS 4,982

A current year 12 months and prior year 12 months combined net movement In funds, included In the above

are as follows:

Incoming
reBources
£

Unresfrictad funds
General fund 986,494
TOTAL FUNDS 986,494

Related party disclosures

There were no related perly transactions for the year ended 31 October 2021. There were no donations

received from trustees.

Reconclliation of net Income to net cash flow from operating activities

Net income for the reporting period (as per the Statement of
Financlal Activities)

Adjustments for:

{Increase)/decrease in debtors

Decrease in creditors

Net cash provided by/(used In) operations

Analysis of changes In net funds

At 1/44/20
£

Net cash
Cash at bank and in hand 26,768
26,768
Total 26,768

Net
movement
In funds

£

232,423

232,423

Resources
expended
£

(754,071)

(754,071)

2021
£

227,360

(8,275)
(8,060)

211,025

Cash flow

211,025

211,025

211,025

At
31/10/21
£

237,405

237,405

Movement
in funds
£

232,423

232,423

2020
£

5,063

55,339
(80,734)

(20,332)

At 31/10/21
£

237,793

237,793

237,793
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Dementla Ressarch UK

Notes to the Financlal Statements - continued
for the year ended 31 October 2021

16. Gontrolling party

The trustees make up the membership of the charitable company.There is no overall controlling party.
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