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DEMENTIA RESEARCH UK

Raport of the Trustoes
for the year endad 31 Octobsr 2020

The trustees (who are aiso directors for the purposes of the Companles Act 2006) present thelr report with the financlal
statements of the charity for the year ended 31 October 2020, The Trustees have adopted the provisions of Accounting
and Reporting by Charitles: Statement of Recommended Practice applicable to charitles preparing thelr accounts in
accordance with the Flnanclal Reporting Standard applicable in the UK and Republic of reland (FRS 102) {effective 1
January 2015).

Structure, Governance and Managoamant

a. Constitution

The company Is registered as a charltable company limlted by guarantes and was sst up by a Memorandum of
Asgoclation on 2 October 2012,

The company Is constituted under & Memorandum of Assocletion dated 2 October 2012 and Is registered with the
charitles commission number 1154143 and Scottlsh Charity Regulator SCC45615,

b. Method of appolntmant or election of trustecs

The management of the company Is the responslbllity of the Trusteas who are elected and co-opted under the terms of
the Articles of Aasoclation.

The trustess who served during the perlod were as follows:

Trustes

Margaret Evans

Waendy Layboum

Tracey Thompson

Objectives and activitles

a. Policles and objactivea

The memorandum and articles of assoclation defines the objsctives of the chartty:

To pretect and promote the health of the public In particuler by research Into the nature, causes, diagnosis, prevention,
treatment and cere of all forms of dementla, Including the development of findings of research into the practical
applications for the prevention and treatment of dementla and care of those suffering from dementia and In furtherance
of that primary object, to provida information and ralse public ewareness and understanding of such matters.

b. Actlvitles for achlaving objectives

The charity carries out these objectives by funding research related to the treatment and cure of dementla and related
diseases. The research funded Is both pure and applied. Pure research has the uittmate alm of eradicating the diseass
while applied research I3 almed at Improving the lives of dementla sufferers and thelr carers.

c. Publlc bensfit

The Trustees confirm that they have referred to the guidance contained In the Charty Commission's general guldance
on public benefit when reviewing the charlty's aims and ebjectives and In planning future activitles.

Achlaevements and performance

a. Golng concern

After making approprate enqulrles, the trustees have a reasonable expectation thet the company hes adequate
resources to continue In operational existence for the foreseeabls future. For thls reason, they continue to adopt the

golng concern basls In preparing the financial statements. Further detalfs regarding the adoption of the golng concern
basis can be found In the accounting policles and the statement of the impact of Covid-18 below.
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DEMENTIA RESEARCH UK

Report of the Trustees
for the year endad 31 October 2020

b. Review of activities

In the current financlel year ending 31st October 2020, Incoming resources totalled £285,227 (2019 - £306,601) resulting
from voluntary donations, legacies and gift ald. Fundralsing expenses totalled £122,847 (2018 - £108,471) providing a
surplug of £172,579 before governance costs of £4,030. A total of £163,488 was allocated to charitable activitles (grants
£144,000) glving rise to a surplus for the year of £5,083. Adding this surplus to unrestricted funds brought forward of
£4,682 provides the balancs of unrestricted funds carrled forward totalling £10,045.

The charlty has malntalned fts income during the national Covid-19 pandemic togsether with Its support for research
projects, at levels similar to the previous year. In funding research, the charlty recognises the need to undertake pure
ressarch with the alm of alleviating and eventually eradicating the disease, but It alao recognises the nesds of those
suffering from dementla and the research neaded to Improve the quality of thelr lives. Applled research, undertaken to
help those on the dementia Joumey, I8 centred on care and compasalon. This type of research examines patterns of care
In order to mest approprate and ever-changlng nesads togethaer with the use of relevant, up-to-date asslstive technology.
Furthermore, with dementla now among the leading causss of death In the UK, ressarch Inta the provislon of endof-iife
care [s also a high priority for the charlty.

The Demantla Research Centre based at The National Hospital for Neurology and Neurosurgery has been the principal
reciplent of the charity’s grants for pure research. The work of the Research Centre, situated within Universlty College
London, focuses on identifying the disease processes that cause dementla, with a view to understanding the factors that
Influsnce those processes In order to find ways to Improve dlagnoesls and treatment. A grant of £50,000 has been
awarded for this year (2019 - £100,000).

Applled research grants are made In recognition of the fact that significant Improvements in quality of Ife can bs
achleved when pecple with dementia are seen as having a number of partlally remediable dlsabilities, rather than an
lll-defined mix of lireversible cerebral Incompetencles that Is so often assumed. A number of Dementla Services
Development Centres (DSDCa) have been established which promote this concept. The DSDC was originally developed
at Stirling University and the charlty has continued to award grants to this university to support DSDCs In Scotland and
Northern ireland (Belfast), together with a grant to Bangor Unlverslty, to support the DSDC In Wales, Grants of £5,000
were made to each location (2019 - £1,000) and these will continus. The DSDC in England, Trent Dementia, Is In recaipt
of an annual grant, currently £24,000, rsing to £30,000 In 2021,

The DSDCs are actlve in the provision of gervices, advice, soclal and practice! support, events and pesr support groups
for people living with dementla, thelr famllies and carers. Research Is carled out into the neads of local psople with
dementia, which ls used to develop new and Innovative services. Through such ressarch and ongolng converaations with
dementla patlents, thelr famllles and carers, the DSDCs are wel! positioned to uncover arsas of unmet need In order to
improve the day to day lives of psople with dementia both now and In the future.

The Research Institute for the Care of Older Paople (RICE) is an Internationally renowned dementia research and
treatment centre located at the Royal United Hospltal In Bath. RICE Is en independent crganisation focused on essentlal
research Into dementla and the provislon of support for paople with dementla, thelr familles and carers. Ressearch into all
dementias and the connections between them continues to be critical, as a growing, agelng population develop
Increasingly complex needs. A grant of £6,000 was awarded to RICE In the year under review.

Dernentia Is among the leading causes of death In the UK but the extent and avallabllity of endof- Iife care for dementia
patlents 1s varlable and Inconsistent. The Clcely Saunders institute based at Kings College London Is a centre for
research Into the provislon of end-of-life care in the UK. A grant of £60,000 has been awarded to the Instiute (2019 -
£60,000) to assess the cost and avaliabliity of end-of-life care for dementla patlents, together with the potential for
improving access to such care throughout the UK.

Financlal revisw and future plans

The trustees are satisfled with the financlal position at the year ended 31st Cctobar 2020 and the financlal performance
describad above. Total Income for the year ended 31st October 2020 haes once agaln exceeded forecasts based on prior
years, thls year Increasing by over 100%, thereby allowing for further growth in activity for funding research and this
trend is expected to continue.

a. Reserves pollcy

The trustees review reserves regularly in order to ensure that the charlty Is in a positlon to meet all #s current and
anticlpated future commitments.
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DEMENTIA RESEARCH UK

Report of the Trustees
for the year ended 31 Octoher 2020

b. Plans for the future

A key focus for the charity in 2020 was a ravlew of its Infrastructure, processes and resources in order to |dentify areas of
opportunity to enhance the charity’s relatlonshlps and communications with donors, beneficlarles and other stakeholders.

The trusteas recognise the need to devetop and expand the charity, while malntalning its grantglving programmsa. To that
end, a growth plan for the charity has been developed with the key objectives of creating new sustalnable Incoms
streams, together with new farms of communication with donors, prospects, beneflclarles and cther stakeholders and
creating a revised Infrastructure required to support the charlty's growth.

c. The impact of Covid-19

Dementla patients and thelr carers face & range of speclal chellenges, many of which have becoms more actite during
the coronavirus pandemic. The trustees recognise these challenges and thelr consequsnces,

The charlty beneflts from a ralatively simple Infrastructure which has enabled It to continue fundralsing throughout the
pandemlc without having to cut costs, reduce activity resulting from lockdown restrictions, or scale back on is
grant-glving programme. The charity is tharefore able to reassure its donors and stakeholders that It is wall placad to
continue to meet Its objectives and to support Ite benseficlaries In challenging times.

Small company provisions

in preparing this report, the Trustees have taken advantage of the small companles exemptions provided by section
415A of the Companles Act 2008.

Structure, govemnance and management

Governing document

The chadty s controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantes, as defined by the Companles Act 2008.

Approved by order of the board of trustess on ?ﬁ?\@klf.??/{ and signed on Its behalf by:

LAM

Ms W P Laybourn - Secretary
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Indapendent Examinsr's Report to the Trustees of
Demantla Reaearch UK

Indapendant examiner's report to the trustees of Dementla Research UK ('the Company')
1 report to the charlty trustees on my examination of the accounts of the Company for the year ended 31 October 2020.

Responsibilities and basls of report

As the trustees of the Company (and also Its directors for the purposes of company law) you are responsible for the
preparation of the accounts In accordance with the requirements of the Charitles and Trustes Investment (Scotland) Act
2005 ('the 2005 Act'), the Charlties Accounts (Scotland) Regulations 2006 (as amended) and the Companles Act 2008
{"the 2008 Act’). You are satlsfled that the accounts of the Company are not required by charity or company law to be
audited and have chosen Instead to have aen Independent examination,

Having satisfled myself that the accounts of the Company are not required to be audited undaer Part 16 of the 2008 Act
and are ellglble for Independent examination, | report in respact of my examination of the Company's accounts carmed
out under section 44 (1) ( ¢} of the 2005 Act and section 145 of the Charltles Act 2011 {'the 2011 Act). In carrying out my
examination | have followed the requirsments of Regutation 11 of the Charlties Accounts (Scotland) Regutations 2008
(as amended) and the Directions given by the Charity Cormmission under section 145(5)(b) of the 2011 Act.

Independent examinar's statement

Since the Company Is required by compary law to prepare Its accounts on an accruals basls and Is reglstered as &
charity In Scotland your examiner must ba a member of a body listed In Regulation 112} of the Charitles Accounts
(Scotland) Regulations 2006 (as amended). | can conflm that | am qualifled to undertake the examination because | am
a reglstered membear of ICAEW which I8 one of the listed bodles.

| have completed my examination. | confirm that no mattera have come to my attention in connectlon with the
examination glving me cause to belleve:

1. accounting records were not kept In respect of the Company as required by section 386 of the 2006 Act; or
2, the accounts do not accord with theee records with the accounting requirements of Regulation 8 of the Charitles
Accounts {Scotland) Regulations 2006; or the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 398 of the 2006 Act other than any
requirement that the eccounts give a true and falr view which Is not a matter considered as part of an
Independent examination; or

4, the accounts have not bean prepared In accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (appllcable to charlties preparing thelr accounts
in accordance with the Financlal Reporting Standard applicable In the UK and Repubils of Ireland (FRS 102)).

| have no concerns and have come across no other matters In connectlon with the examination to which aftentlon should
be drawn [n thls report In order to enable a proper understanding of the accourts to be reached.

N (O

Jane Wills MA FCA
ICAEW

Halnes Watts

Chartered Accountants
178 Buckingham Avenue
Slough

Berkshire

SL14RD

Date: 2.9\.\)\’[1( ..............
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DEMENTIA RESEARCH UK

Statemant of Financlal Actlvitles
for tho year ended 31 Qctobar 2020

Notes
Income and endowments from
Donatlons and legacies 2

Expandiiure on
Ralsing funds 3

Charltablo activitles 4
Governance costs
Charitable activities

Total

NET INCOME

Reconclilation of funds

Total funds brought forward

Total funds carried forward

The notes form part of these financlal statements
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2020 2019
Unrestricted
fund  Total funds
E £
206,227 308,501
122,647 109,471
4,644 2,040
162,873 183,705
280,164 306,116
5,083 386
4,882 4,697
10,045 4,082




Balance Shaat

DEMENTIA RESEARCH UK

31 Octcher 2020

Currant asaats
Dabtors
Cagh in hand

Craditors
Amounts falling due within one year

Not currant assets

Total essets less current llabllitles

NET ASSETS/(LIABILITIES)

Funds
Unrestricted funds

Total funds

Notas

10

11

12

2020 2019
Unrasatricted

fund Total funds

£ £
17,845 73,184
26,768 47,100
44,613 120,284
(34,568) (115,302)
10,046 4,882
10,046 4,082
10,045 4,982
10,045 4,082
10,046 4,082

The charitable company ls entitled to exemption from audlt under Sectlon 477 of the Companies Act 2006 for the year

ended 31 October 2020.

The members have not required the company to obtaln an audlt of Its flnanclal statements for the year ended

31 October 2020 In accordance with Section 476 of the Companles Act 2008,

The trustees acknowledge thair responsibiitiea for
(a) ansuring that the charitable company keeps accounting records that comply with Sectlons 386 and 387 of the

Companiles Act 2008 and

(b) preparing financlal statements which glve a true and falr view of the state of affalrs of the charitable company as
at the end of each financlal year and of its surplus or deficlt for each financlal year In accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companles Act
2006 relating to financlal statements, so far as applicable to the charitable company.

These financlal statsments have been preparad In accordance with the provisions applicable to charitable companles

subject to the small companles reglme.

statements were approved by the Board of Trustees and authorlsed for Issue on

The.~ financ
...... Q@\.@;ﬁ”( }Eﬂﬂ and were signed on Its behalf by:

W P Laybourn - Trustee

The notes form part of thess financial statements
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DEMENT!A RESEARCH UK

Notas to the Financlal Statements
for the year ended 31 October 2020

1. Accounting policles

Basls of praparing the financlal statements

The financlal statsments of the chartable company, which Is a public benefit entity under FRS 102, have been
prapared In accordance with the Charlttes SORP (FRS 102) 'Accounting and Reporting by Charitles: Statement
of Recommendad Practice applicable to charitles preparing their accounts in accordance with the Financlal
Reporting Standard applicabla In the UK and Republic of ireland (FRS 102) (effactive 1 January 2019), Financial
Reporting Standard 102 "The Financlal Reporting Standard applicable In the UK and Republic of ireland' and the
Companies Act 2008, The financlal statements have been prepared under the historlcal cost convention.

Golng concern
The financial statements have been preparsd on a going concern basls, which assumes that the company will
continue In operational existence for the foreseeabls future which the directors balleve to be appropriate.

The Covid-19 outbreak s not expected to have a salgnificant financlal Impact on the charity In the next financial
year (2019/20). The trustees will cordinue to monltor the situation and are ready to conslder how best to respond
to any emerging Issue as yet unforessen.

Company Status

The company |s a company limited by guarantes. The members of the company are the Trustees named on page
1. In ihe event of the company belng wound up, the liablity In respact of the guarantee Is limited to £1 per
membtier of the company.

Incoms
All Incoms Is recognised In the Statement of Financlal Activitles once the charlty has entltlement to the funds, it 1
probable that the income wlll be recelved and the amount can be measurad rellably.

Expenditure

Llabllitles are recognised as expenditure as soon es there Is a legal or constructive obligation committing the
charlty to that expenditure, It is probable that a tranefer of economic bensefits will be required In settlement and
the amount of the obligation can be measurad rellably. Expenditure Is accounted for on an accruals basls and
has besn classified under headings that eggregate all cost related to the category. Where costs cannot be
direcily attributed to particular headings they have been allocated to activities on a basls consistent with the use
of resources.

Grants offerad subject to condltlons which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Taxatlon
The charity is exempt from corporation tax on its charitable activitles.

Fund accounting
Unrestricted funds can be used In accordance with the charitable objectives at the discretion of the trustess.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arlse when specified by the donor or when funds are ralsed for partlcular restricted purposes.

Financial Instruments
Flnanclal assets and flnanclal labllties are recognised in the balance shest when the company becomes a party
to the contractual provisions of the Instrument.

Trade and other debtors and creditors are classified as baslc flnanclal Instruments and measured at Initial
recagnition at transaction price. Debtors and creditors ere subsequently measured at amortised cost using the
sffective |nteroat rate method. A provislon Is established when there is objective svidence that the company will
not be able to collect aft amounts due.

Cash and cash equivalents are classiied as basic financlal Instruments and comprise cash In hand and at bank
which are an Integral part of the company's cash management.

Flnanclal llablililes and equity iInstruments lasued by the company are classlfled in accordance with the substance
of the contractual arrangements enterad Into and the definitions of a financlal fiabllity and an equity Instrument.
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DEMENTIA RESEARCH UK

Notes to the Financlal Statemenis - continued
for the yaar endad 31 October 2020

1. Accounting policles - continued
Financlal Instruments
An equity Instrument Is any contract thet evidences a residual interast In the assets of the company after

deducting all of lts llabllities. Equity Instruments lssued by the company are recorded at the proceeds received,
net of direct issue costs.

2, Donatlons and legacles
2020 2019
£ £
Donafions 135,377 162,840
Legacles 159,850 143,661
205227 308,501
3. Ralsing funds
Ralsing donations and legacies
2020 2019
£ £
Direct mall costs 122,647 108,471
4, Charitable actlvities costs
Grant
funding of
Direct activities Support
Costa (see {see note costs (ase
note 5) 8) note 7) Totals
£ £ £ E
Governance costs - - 4,644 4,644
Charitable activities 15,690 144,000 3,283 162,873
15,680 144,000 7,927 167,617
5. Dirsct costs of charitable activities
2020 2019
£ £
Sundrles 1,684 -
Education 13,908 12,183
15,590 12,163
8. Grants payable
2020 2019
£ £
Charltable activitios 144,000 177,000
The fotal grants pald to Institutions durlng the year was as follows:
2020 2019
£ £
Grants to Institutions 144,000 177,000
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DEMENTIA RESEARCH UK

Notes to the Financlal Statemants - continued
for the year ended 31 Octobar 2020

7. Support costs

Govemance
Finance Other costs Totals
£ £ £ E
Governance costs - - 4,644 4,844
Charltable activitles 792 2,491 - 3,283
792 2481 4,844 7,827
8. Net Incomaf{expanditura)
Net Income/{expenditure) Ia stated after charging/{crediting).
2020 2019
£ £
Independent examiner's remunaration - 2!940

9. Trustees' remuneration and bensfits

There were no trustess' remuneration or other banefits for the year ended 31 October 2020 nor for the year
ended 31 Octcber 2019,

Trustess' expanses

There were no trustess’ expenses pald for the year ended 31 October 2020 nor for the year ended
31 October 2018.

10.  Dabtors: amounts falllng due within one ysar

2020 2019
£ £
Other debtors 17,845 67,045
Prepaymaents - 6,139
17,845 73,184
11,  Craditors: amounts falling due within one year

2020 2019
£ £
Trade creditors 34,668 11,302
Accruals for grants payable - 104,000
34,568 116,302

12. Movement In funds

Neat

movament At
At 1111119 In funds 31/110/20
£ £ £

Unrastricted funds
General fund 4,882 5,083 10,045
TOTAL FUNDS 4,882 5,063 10,045

Page 10



DEMENTIA RESEARCH UK

Notes to the Financlal Statements - continuad

for the year ended 31 QOctobar 2020

12,

Movement In funds - continued

Net movement In funds, included In the above are as follows:

Incoming
resources
£
Unrestricted funds
General fund 205,227
TOTAL FUNDS 295,227
Comparatives for movement In funds
At 11118
£
Unrestricted funds
General fund 4,597
TOTAL FUNDS 4,587

Comparative net movement In funds, included In the above are as fellows:

Incoming
resources
£

Unrestricted funds
Generai fund 308,501
TOTAL FUNDS 306,501

A current year 12 months and prior ysar 42 months comblned positlon s as follows:

At 111118
£

Unrastrictad funds
Goneral fund 4,597
TOTAL FUNDS 4,697
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Resourcaes Movement
expendad in funds
£ £
(290,164) 5,063
(200,184) 5,063
Net
movement At
In funds oM
E £
385 4,082
285 4,082
Resourcaes Movemant
expendad In funds
£ £
(306,1186) 385
(306,116} 385
Nat
movemant At
In funds 3MM0/20
£ £
5,448 10,046
5,448 10,045



DEMENTIA RESEARCH UK

Notes to the Financlal Statements - confinued
for the yaar ended 31 Gctobar 2020

12. Movament In funda - continued

A current year 12 months and por year 12 months combined net movement In funds, included In the above are
as follows:

incoming Resources Movement

resources expanded In funds
E £ £

Unrestricted funds
Genaral fund 601,728 (5986,280) 5448
TOTAL FUNDS 601,728 (506,280) 5,448

13.  Related party disclogures
There were no related party transactlons for the year ended 31 October 2020
14,  Controlling party

The trusteas make up the membership of the charitable company There I8 no overall contrelling party.
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