


























LITTLE GATE FARM

STATEMENT OF TRUSTEES' RESPONSIBILITIES 
FOR THE YEAR ENDED 31 AUGUST 2024

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable  to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) 
Regulations  2008 and the provisions  of the trust deed requires the trustees to prepare financial statements  for each 
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources  and 
application  of resources,  including the income and expenditure,  of the charity for that period. In preparing those financial 
statements,  the trustees are required to 

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charity SORP;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards have been followed, subject to any material departures disclosed  and

explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity  will

continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time  the
financial position of the charity and to enable them to ensure that the financial statements comply with the Charities  Act
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also  responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud  and
other irregularities. 

Approved by order of the board of trustees on 19 May 2025 and signed on its behalf by: 

L Bennett - Trustee 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 
LITTLE GATE FARM

Opinion
We have audited the financial statements of Little Gate Farm (the 'charity') for the year ended 31 August 2024  which
comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes to the  financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been  applied
in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally  Accepted
Accounting Practice). 

In our opinion the financial statements: 
- give a true and fair view of the state of the charity's affairs as at 31 August 2024 and of its incoming resources  and

application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.  Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the  financial
statements section of our report. We are independent of the charity in accordance with the ethical requirements that  are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled  our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained  is
sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in  the
preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions  that,
individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of  at
least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the  relevant
sections of this report. 

Other information
The trustees are responsible for the other information. The other information comprises the information included in  the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise  explicitly
stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing  so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained  in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent  material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial  statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this  other
information, we are required to report that fact.  We have nothing to report in this regard. 

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations  2008
requires us to report to you if, in our opinion: 
- the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements; or
- sufficient accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records and returns; or
- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of  the
financial statements which give a true and fair view, and for such internal control as the trustees determine is necessary  to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a  going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting  unless
the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 
LITTLE GATE FARM

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act  and
relevant regulations made or having effect thereunder. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from  material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our  opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with  ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and  are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the  economic
decisions of users taken on the basis of these financial statements. 

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line  with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.

During the planning stage of this audit we considered the likelihood of irregularities around laws and regulations relevant  to
the charity, including enquiry of management and those charged with governance. These were also discussed during  the
audit planning meeting held by the team. We reviewed the charity's systems and controls in place, and formed an  assessment
as to their operational effectiveness.

We obtained an understanding of the legal and regulatory frameworks that are applicable to the entity and determined  that
the most significant are those that relate to:
-The financial reporting standard; FRS102
-Health and safety
-Employment Law

Based on the results of our risk assessment we designed our audit procedures to identify non-compliance with such laws  and
regulations identified above.

During the course of this audit the team discussed this area with senior members of the charity's staff and also carried out  a
review of legal expenses for evidence of any issues.

We considered the risk of fraud through management override and, in response, we incorporated testing of manual  journal
entries into our audit approach.

We are therefore of the opinion that given the risk level identified, our procedures planned and undertaken, are adequate  for
detecting irregularities.

A further description of our responsibilities for the audit of the financial statements is located on the Financial  Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the  Independent
Auditors. 

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts  and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees  those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted  by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for  our
audit work, for this report, or for the opinions we have formed. 

Ashdown Hurrey Auditors Limited
Statutory Auditor
20 Havelock Road
Hastings
East Sussex
TN34 1BP

20 May 2025
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LITTLE GATE FARM

STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 AUGUST 2024

31.8.24 31.8.23
Unrestricted Restricted Total Total

funds funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations, legacies and grants 2 474,420 263,482 737,902 875,845

Other activities 3 648,538 - 648,538 556,004
Investment income 4 2,005 - 2,005 995
Other income 1,360 - 1,360 1,551

Total 1,126,323 263,482 1,389,805 1,434,395

EXPENDITURE ON 
Raising funds 5 45,322 - 45,322 32,005

Charitable activities 6
General 19,321 - 19,321 12,080
Charitable Activities 1,287,743 265,408 1,553,151 1,436,902

Other 10,800 - 10,800 6,600

Total 1,363,186 265,408 1,628,594 1,487,587

NET INCOME/(EXPENDITURE) (236,863) (1,926) (238,789) (53,192)

RECONCILIATION OF FUNDS 
Total funds brought forward 409,243 1,926 411,169 464,361

TOTAL FUNDS CARRIED FORWARD 172,380 - 172,380 411,169

The notes form part of these financial statements  
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LITTLE GATE FARM

BALANCE SHEET 
31 AUGUST 2024

31.8.24 31.8.23
Unrestricted Restricted Total Total

funds funds funds funds
Notes £ £ £ £

FIXED ASSETS 
Tangible assets 13 42,899 - 42,899 50,436

CURRENT ASSETS 
Debtors 14 98,997 2,500 101,497 50,153
Prepayments and accrued income 76,562 - 76,562 99,211
Cash at bank and in hand 20,423 55,201 75,624 260,294

195,982 57,701 253,683 409,658

CREDITORS 
Amounts falling due within one year 15 (66,501) (57,701) (124,202) (48,925)

NET CURRENT ASSETS 129,481 - 129,481 360,733

TOTAL ASSETS LESS CURRENT LIABILITIES 172,380 - 172,380 411,169

NET ASSETS 172,380 - 172,380 411,169

FUNDS 17
Unrestricted funds 172,380 409,243
Restricted funds - 1,926

TOTAL FUNDS 172,380 411,169

The financial statements were approved by the Board of Trustees and authorised for issue on 19 May 2025 and were  signed
on its behalf by: 

L Bennett - Trustee 

S J Blizzard - Trustee 

J Hassell OBE - Trustee 

The notes form part of these financial statements  
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LITTLE GATE FARM

CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31 AUGUST 2024

31.8.24 31.8.23
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 (186,675) (13,180)

Net cash used in operating activities (186,675) (13,180)

Cash flows from investing activities
Purchase of tangible fixed assets - (12,250)
Interest received 2,005 995

Net cash provided by/(used in) investing activities 2,005 (11,255)

Change in cash and cash equivalents in
the reporting period (184,670) (24,435)
Cash and cash equivalents at the
beginning of the reporting period 260,294 284,729

Cash and cash equivalents at the end of
the reporting period 75,624 260,294

The notes form part of these financial statements
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LITTLE GATE FARM

NOTES TO THE CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31 AUGUST 2024

1. RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING ACTIVITIES
31.8.24 31.8.23

£ £
Net expenditure for the reporting period (as per the Statement of
Financial Activities) (238,789) (53,192)
Adjustments for:
Depreciation charges 7,537 14,700
Interest received (2,005) (995)
(Increase)/decrease in debtors (28,695) 8,525
Increase in creditors 75,277 17,782

Net cash used in operations (186,675) (13,180)

2. ANALYSIS OF CHANGES IN NET FUNDS

At 1.9.23 Cash flow At 31.8.24
£ £ £

Net cash 
Cash at bank and in hand 260,294 (184,670) 75,624

260,294 (184,670) 75,624

Total 260,294 (184,670) 75,624

The notes form part of these financial statements  
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LITTLE GATE FARM

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 AUGUST 2024

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of  Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting  Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard  102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011.  The
financial statements have been prepared under the historical cost convention.

In preparing the financial statements, the trustees are required to make an assessment of the ability of the charity  to
continue as a going concern. The trustees have prepared a cash flow forecast and budgets for the charity seeking  to
establish the level of liquidity headroom the charity is expected to have during the 12 month going concern period.

On the basis of these forecasts, the trustees are confident that the charity has sufficient financial resources  to
continue the operations for at least the next 12 months. The trustees have also considered the potential risks  and
mitigation strategies to ensure financial resilience for the future.Therefore the financial statements have  been
prepared on a going concern basis.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it  is
probable that the income will be received and the amount can be measured reliably.

Accrued income is recognised in relation to income for services provided by the charity during the accounting  period
but which have not been invoiced until after the balance sheet date.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the  charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the  amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been  classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to  particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Improvements to property - over term of lease
Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33% on cost

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis  over
the period of the lease.

Pension costs and other post-retirement benefits
The charity operates a defined contribution pension scheme. Contributions payable to the charity's pension  scheme
are charged to the  Statement of Financial Activities in the period to which they relate.
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LITTLE GATE FARM

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2024

1. ACCOUNTING POLICIES - continued

Government grants
In accordance with s24 of FRS 102 these are treated using the accruals model and so are recognised in income on  a
systematic basis over the periods in which the charity recognises the related costs for which the grants are  intended
to compensate.

2. DONATIONS, LEGACIES AND GRANTS
31.8.24 31.8.23

£ £
Donations 47,488 41,823
Grants 640,414 834,022
Grants for College 50,000 -

737,902 875,845

Grants received, included in the above, are as follows: 

31.8.24 31.8.23
£ £

Other grants 640,414 834,022

3. OTHER ACTIVITIES
31.8.24 31.8.23

£ £
Fundraising events 51,817 27,144
Shop income 11,450 8,059
Income from service users 582,930 519,949
Gardening Services 2,341 852

648,538 556,004

4. INVESTMENT INCOME
31.8.24 31.8.23

£ £
Deposit account interest 2,005 995
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LITTLE GATE FARM

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2024

5. RAISING FUNDS

Raising donations and legacies
31.8.24 31.8.23

£ £
Fund Raising Expenses 45,322 31,814

Other trading activities 
31.8.24 31.8.23

£ £
Bad debts - 191

Aggregate amounts 45,322 32,005

6. CHARITABLE ACTIVITIES COSTS
Support

Direct costs (see
Costs note 7) Totals

£ £ £
General 6,000 13,321 19,321
Charitable Activities 1,542,544 10,607 1,553,151

1,548,544 23,928 1,572,472

7. SUPPORT COSTS
Governance

Management Other costs Totals
£ £ £ £

Other resources expended - - 10,800 10,800
General - 13,321 - 13,321
Charitable Activities 7,537 3,070 - 10,607

7,537 16,391 10,800 34,728

8. AUDITORS' REMUNERATION
31.8.24 31.8.23

£ £
Fees payable to the charity's auditors for the audit of the charity's financial
statements 9,000 5,500
Other non-audit services 1,800 1,100
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LITTLE GATE FARM

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2024

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2024 nor for the year  ended
31 August 2023.

Trustees' expenses

There were no  trustees' expenses paid for the year ended 31 August 2024 nor for the year ended 31 August 2023.

10. STAFF COSTS

31.8.24 31.8.23
£ £

Wages and salaries 1,214,899 1,102,694
Social security 76,748 68,918
Other pension costs 19,762 17,304
Other costs 4,715 6,180

1,316,124 1,195,096

The average monthly number of employees during the year was as follows: 

31.8.24 31.8.23
Average number of employees 84 78

No employees received emoluments in excess of £60,000. 

Key management roles

Total employee benefit under FRS 102: £187,253

11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total

funds funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 
Donations, legacies and grants 507,885 367,960 875,845

Other activities 556,004 - 556,004
Investment income 995 - 995
Other income 1,551 - 1,551

Total 1,066,435 367,960 1,434,395

EXPENDITURE ON 
Raising funds 32,005 - 32,005

Charitable activities 
General 12,080 - 12,080
Charitable Activities 1,064,299 372,603 1,436,902

Other 6,600 - 6,600

Total 1,114,984 372,603 1,487,587

NET INCOME/(EXPENDITURE) (48,549) (4,643) (53,192)
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LITTLE GATE FARM

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2024

11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted Total

funds funds funds
£ £ £

RECONCILIATION OF FUNDS 
Total funds brought forward 457,792 6,569 464,361

TOTAL FUNDS CARRIED FORWARD 409,243 1,926 411,169

12. ANALYSIS OF THE NET MOVEMENT IN RESTRICTED FUNDS

Little Gate Farm furthered its objectives in 2016 by investing in a charcoal retort and this was purchased in  February
2016 at a cost of £19,260.

The following represents the decrease in resources available to deploy in undertaking future activities:-

£
Total restricted funds reserves per statement of financial activities 1,444
Less: Restricted funds expended on functional fixed assets (19,260)
Accumulated depreciation on functional fixed assets 17,816

Available restricted funds reserves as at the year end -

13. TANGIBLE FIXED ASSETS
Improvements Fixtures

to Plant and and
property machinery fittings

£ £ £
COST
At 1 September 2023 and 31 August 2024 31,700 23,884 211

DEPRECIATION
At 1 September 2023 6,340 21,461 173
Charge for year 1,268 606 10

At 31 August 2024 7,608 22,067 183

NET BOOK VALUE
At 31 August 2024 24,092 1,817 28

At 31 August 2023 25,360 2,423 38
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LITTLE GATE FARM

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2024

13. TANGIBLE FIXED ASSETS - continued
Motor Computer

vehicles equipment Totals
£ £ £

COST
At 1 September 2023 and 31 August 2024 48,517 5,028 109,340

DEPRECIATION
At 1 September 2023 25,902 5,028 58,904
Charge for year 5,653 - 7,537

At 31 August 2024 31,555 5,028 66,441

NET BOOK VALUE
At 31 August 2024 16,962 - 42,899

At 31 August 2023 22,615 - 50,436

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.8.24 31.8.23

£ £
Trade debtors 79,611 42,604
Other debtors 2,923 2,923
Prepayments 18,963 4,626

101,497 50,153

15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.8.24 31.8.23

£ £
Trade creditors 20,873 9,461
Taxation and social security 24,035 16,761
Other creditors 79,294 22,703

124,202 48,925

16. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

31.8.24 31.8.23
£ £

Within one year 21,084 29,300
Between one and five years 67,200 70,710

88,284 100,010

Page 25 continued...



LITTLE GATE FARM

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2024

17. MOVEMENT IN FUNDS
Net Transfers

movement between At
At 1.9.23 in funds funds 31.8.24

£ £ £ £
Unrestricted funds 
General fund 248,243 (236,863) 161,000 172,380
Designated funds 161,000 - (161,000) -

409,243 (236,863) - 172,380
Restricted funds 
SSE 600 (600) - -
Bernard Sunley Foundation 499 (499) - -
Spear Charitable Foundation 200 (200) - -
Clothworkers 627 (627) - -

1,926 (1,926) - -

TOTAL FUNDS 411,169 (238,789) - 172,380

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 1,126,323 (1,363,186) (236,863)

Restricted funds 
Sussex Community Foundation 5,000 (5,000) -
Isobel Blackman Fund 5,000 (5,000) -
SSE - (600) (600)
Henry Smith 65,000 (65,000) -
Bernard Sunley Foundation - (499) (499)
Spear Charitable Foundation - (200) (200)
Chalk Cliff Trust 5,000 (5,000) -
Clothworkers - (627) (627)
Ted Baker Trust 6,000 (6,000) -
CLA Charitable Trust 5,000 (5,000) -
Garfield Weston Foundation 30,000 (30,000) -
Lawson Trust 10,000 (10,000) -
CAF 1,000 (1,000) -
ESCC - HAF 14,728 (14,728) -
Percy Bilton 2,264 (2,264) -
Sussex Commnity Trust 500 (500) -
The National Lottery 71,250 (71,250) -
Groundwork 5,000 (5,000) -
Masonic Charitable 20,441 (20,441) -
Ernest Klein 4,299 (4,299) -
Magdalen & Lasher 2,000 (2,000) -
ESCC - Life More Ordinary 2,000 (2,000) -
ESCC - Short Breaks 9,000 (9,000) -

263,482 (265,408) (1,926)

TOTAL FUNDS 1,389,805 (1,628,594) (238,789)
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LITTLE GATE FARM

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2024

17. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net Transfers
movement between At

At 1.9.22 in funds funds 31.8.23
£ £ £ £

Unrestricted funds 
General fund 326,792 (48,549) (30,000) 248,243
Designated funds 131,000 - 30,000 161,000

457,792 (48,549) - 409,243
Restricted funds 
Isobel Blackman Fund 4,000 (4,000) - -
SSE 800 (200) - 600
Bernard Sunley Foundation 666 (167) - 499
Spear Charitable Foundation 267 (67) - 200
Clothworkers 836 (209) - 627

6,569 (4,643) - 1,926

TOTAL FUNDS 464,361 (53,192) - 411,169
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LITTLE GATE FARM

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2024

17. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 1,066,435 (1,114,984) (48,549)

Restricted funds 
Hedley 1,000 (1,000) -
Isobel Blackman Fund - (4,000) (4,000)
Ernest Klenwort 13,000 (13,000) -
SSE - (200) (200)
Henry Smith 62,500 (62,500) -
Bernard Sunley Foundation - (167) (167)
Spear Charitable Foundation - (67) (67)
Clothworkers - (209) (209)
Magdalen and Lasher 4,000 (4,000) -
Ted Baker Trust 5,100 (5,100) -
Children in Need 28,617 (28,617) -
East Sussex County Council 4,534 (4,534) -
Garfield Weston Foundation 30,000 (30,000) -
CAF 30,700 (30,700) -
Sussex Commnity Trust 10,000 (10,000) -
The National Lottery 110,693 (110,693) -
Groundwork 375 (375) -
Cullum Family Trust 25,000 (25,000) -
Masonic Charitable 20,441 (20,441) -
Power to Change 10,000 (10,000) -
Spencer Wills Trust 5,000 (5,000) -
N + P NIES Award 3,000 (3,000) -
The D'Oyly Carte 4,000 (4,000) -

367,960 (372,603) (4,643)

TOTAL FUNDS 1,434,395 (1,487,587) (53,192)

18. CAPITAL COMMITMENTS

At the year end, the charity had committed to purchasing a minibus. The minibus was received in October  2024.A
deposit of £2,500 had been paid prior to the year end, which is included within other debtors within the  financial
statements.
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LITTLE GATE FARM

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2024

19. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 August 2024. 

20. POST BALANCE SHEET EVENTS 

From September 2024, the charity opened a educational college to post 16 year old students through 2  study
programmes. There were 20 students who started at the college from September.

Grant funding of £50,000 was received prior to the year end for set up costs, including consultancy, recruitment  and
training cost. This funding was spent prior to the commencement of the college in  September.

21. RESERVES POLICY 

At the year end the charity held reserves of £172,380, of which £114,680 was unrestricted. The £114,680  free
reserves are held for general expenditure and running costs of the charity.

The following amounts were received during the 2024 year for expenditure being incurred in 2025 and have  been
included as restricted deferred income:

- £27,700 has been received in advance for the classroom,
- £30,000 has been received in advance for the minibus.
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LITTLE GATE FARM

DETAILED STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 AUGUST 2024

31.8.24 31.8.23
£ £

INCOME AND ENDOWMENTS

Donations, legacies and grants
Donations 47,488 41,823
Grants 640,414 834,022
Grants for College 50,000 -

737,902 875,845

Other activities
Fundraising events 51,817 27,144
Shop income 11,450 8,059
Income from service users 582,930 519,949
Gardening Services 2,341 852

648,538 556,004

Investment income
Deposit account interest 2,005 995

Other income
Other income 1,360 1,551

Total incoming resources 1,389,805 1,434,395

EXPENDITURE

Raising donations and legacies
Fund Raising Expenses 45,322 31,814

Other trading activities
Bad debts - 191

Charitable activities
Wages 1,246,833 1,180,693
Pensions 19,761 17,304
Training 2,746 11,401
Rates and water 432 2,575
Insurance 21,661 13,125
Light and heat 4,730 6,290
Telephone 10,764 7,509
Postage and stationery 4,505 3,553
Advertising 1,397 1,693
Sundries 22,520 18,509
Travel 29,177 34,520
Computer and software 25,487 17,858
Equipment costs 1,404 2,625
Premises expenses 55,926 53,816
Farm and animal expenses 4,778 7,091
Motor expenses 32,610 32,268
Carried forward 1,484,731 1,410,830
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LITTLE GATE FARM

DETAILED STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 AUGUST 2024

31.8.24 31.8.23
£ £

Charitable activities
Brought forward 1,484,731 1,410,830
Horticulture 4,199 4,675
Little Gate College costs 59,614 -

1,548,544 1,415,505

Support costs
Management
Improvements to property 1,268 6,340
Plant and machinery 606 809
Fixtures and fittings 9 13
Motor vehicles 5,654 7,538

7,537 14,700

Other
Legal fees 539 6,268
Bookkeeping 409 379
Professional fees 15,443 12,130

16,391 18,777

Governance costs
Auditors' remuneration 9,000 5,500
Auditors' remuneration for non audit work 1,800 1,100

10,800 6,600

Total resources expended 1,628,594 1,487,587

Net expenditure (238,789) (53,192)
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