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SOUMIK DATTA ARTS LIMITED

REPORT OF THE TRUSTEES '
FOR THE YEAR ENDED 31 MARCH 2022

Thi Trusstees present the-financial statements-of Soumik Datta Arts Ltmxtcd for the ycar ended 31 March 2022. The
trustees are also dircotors for Compames Act purposes. The trustces bave: adoptcd the provisions of the Statement of
Recommended Practice ( SORP) " Accounting and Reporting by Charities” ( revised 2005) in preparing the annual’
report and financial’ slatements of thc compoany The report and financial §tatemen(s also.comply with the Cmopames
Act2006.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Lepal status and Governing documenit ) .
As a company, the Charily is govermed by its Articles of Association. (the- current.version of which was adopted on 25
July 2013).The Aiticles of Association provides that the trusiees.of the Charity are its. directors fromtime to time,
Under atticlé 9.4, dny individual appointed as-a trustee of the Charity is deemed automatically ¢ have applied for.and
been accepied for membership of the Charlty‘Thls means that all current trustees are menibers of the Charity. The

“limited by guarantee™ natur¢ of the Charity mcans each'member promises that if the Charity is dissolved be.or she
will pay up to. £] towards the cost- of dissolution and liabilities incurred by the charity.

Appointment of Trustees

Trustees are identified for theit relevant skitls.and expcncncc, nominated, and then appointed by the Board as directors
of the Charity. The Board ensures that néw trustees arc aware of their legal obligations undcr charity and company law,
of the content of the Articles of Association, and of the recent financial performance of the Charity.

Organisation ‘

The Board of Trustees is responsible for the overall strategy and direction of thie charity. The tiustees give their time on
voluntary and unpaid basjs:

Risk Management
‘The Truste¢s have examined the. princxpal arcas.of Sournik Datta-Arts Limited’s opetatiom and have considered the
major risks that could arisé in these areas. In the opinion of the Teustees, Soumik has appropriate procedures in place,
“whicli provide reasonable-assurance that the risks idcatified by them are mmgated to.an-acceptable level. Major risks,
for this purpose, are those that may have a significant effect on:

. Quality and suitability of programes;

° Achiévement of thé programme's aims and objectives;

) Availability of conmpetent vohuiteers to manage the programmes;

. Availability of funding for the programmes.

Accounting and otlier policics

The'trusices are responsible for selecting the policies-of.the Charity including the accounting policies. These
responsibilitics are detailed on page 4 and the Charity’s accounting policies are: included inNote 1-to'the Financial
Statements,




SOUMIK DATTA ARTS LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022 - continued

OBJECTIVES AND ACTIVITIES AND THE PUBLIC BENEFIT

The Charity's objectives for the public benefit as stated in its Articles are:

a) The advancement of the atts by the performance of high. standard traditional and contemporary
world theatre, music, dance art and film.

b) To promote, maintain, improve and advance the'education of the public:in the arts, in
particular traditional and contemporary arts.

The Char)ty s practlcal objectives are fulfilled through supportmg the 'work of Soumik Datta,
sarod player and composer:

Soumik Datta supports his collaborations with other attists, encourages musical collaborations
between East:and West, introduces the sarod.and its music to a new and diverse audience and
encourages éducational exchange and the professional development of young musicians.

OVERVIEW OF THE YEAR AND FINANCIAL RESULTS

The financial year 2021/22 was the'tenth year of trading for SDA during which we received
income of £239,627 (2020/21: £168,606) and ended with & suiplus of £39,079 (2020/21: Surplus
of £10,687), of which a surplus-of £28,642 was unrestricted (2020721: Deficit of £2,968). The
income and expenditure set out in these.accounts were derived from a number of key pieces of
work as set out below.

During 2021/2022, a key focus for Soumik Datta Arts was to-develop creative. projects that
responded to major issues including climate change-and mental health.

Our first flagship pr o;ect was "Songs-of the Earth". Commissioned by the British Council for the
26th United Nations Climate Change Conference of the Parties (COP26), Songs of the Earth is a
misical animation film co-developed by Earth Day Network; its teamn of environmentalists and a
hiib of musicians, animators, and scientists from the UK and Tndia.

‘Our second flagship project:was "Hopé Notes". Commissioned by Southbank Centre and
developed at our base at Hawkwood Centre, this Arts Council England funded project was
inspired by the stories of migrants, refugees and the psychological impact of displacement. We
are now planning on touring the project across England.

We committed signiticant energy to establishing operational and governance changes made
possibie by the Arts Council England*Elevate” grant, including the recruitment of new trustees
and a marketing officer. Thisprocess will coritinue into 2022/2023 as riew structures bed down.

We are gratéful to our supporters and funders for their continued interest in the work of the
charity.




SOUMIK DATTA ARTS LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022 - continued

STATEMENT OF TRUSTEES' RESPONSIBILITIES
Compatiy Jaw réquires the directors; who-are referred to here as the Trustees, to prepare financial
statements for.cach financial ycar which give-a truc and fair view of the state of affairs of the charity at
the year end of its incoming resources-and resources expended-during that year. In preparing those
financial statements, the-Trustees:-are required to;
. select suitable accounting policies and then dpply thein ¢onsistently;
. make judgmients and estimates that are teasonable and prudent;
. state whether applicable accounting standards and statements of recommended
statements; and.practice have.been followed subject to-any-departures disclosed
-and explamed inv'the financial
. prepate the financial statements on the going concem bagis unless it is
inappropriate to presunie that the charity will continue in business.,
The Trnistees are responsible foi keepmg proper accountmg records, which disclose with reasonable
accuracy at any time the financial position of the.charity and enahle them.to ensure that the finiancial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets
of the charity and hence for taking reasonabié steps tor the prevention and detection of fraud and other

iregularities.

Because-of the size of the: Charity; thére is.no obligatioi to appoint auditors: The Trusteés have complied
with the'duty in section 17(5) of the 2011 Chiarities Act to have due regatd to guidance published by the
Charity Commission (i.e. public bencfit statement). The report is prepared in accordance with the. small
company regime {Section 419(2) of the Companiés Act 2006).

On behalf of the trustees;

Ferdmand Lovett, Chair of Trustees
Chairman  Zerentgiae

Date: ......... Day. [ TR 2022

27 Nov 2022



SOUMIK DATTA ARTS LIMITED
INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 MARCH 2022

Independent Examiner’s Report to the Trustees of Soumik Dattd Arts Limited

We have examinéd the financial statements of Soumik Datta Arts Limited for the year-ended 31 March
2022 on pages 6-7. These financial statements have been prepared under thie Historical Cost Convention
and the accounting policics set.out on pages 8 fo 10. '

The charity’s.trustees are responsible for prqpaﬁng the financial statements'and for being satisfied
that they give a true and fair view. The charity's trnisteés consider that an'audit is not required for this year
under section 144 of the Charities Act 2011,

Our responsibility is to check the financial statements. in accordance with applicable law and United

‘Kingdom Accounting Standard.

Having satisfied ourselves that the charity i5 not subject to audit under-company law.and is cligible for
independent cxamination, it is our responsibility to:

. Examine the accounts under section 145 of the Charities-Act

. To follow the procedures laid down in the general Directions given by the Charily Commission ( Under
section 145-(5) (b) of the Charities Act, and

. To state whether particular miatters have come {0 our attention

Bausis of Independent Examiiner's Report.

Our examination was cariied out in accordance with the General Directions given by the Charity
Commission. An cxamination includes a review of the accouriting records kept by the charity and a
comparison of the accounts presented ith those records, 1t also includes consideration of any
unusual items or disclosure in the accounts, and seeking explanations from tr’ustces-c'onccr’niﬁg
any such matters,

Opinion on Financial Statements
In Gur opinion the Financial Statements:

. Give a true-and fair.view of the state of the charity's'affairs as at 31 March 2022 and of its profits for the
year then ended
. Have been properly-prepared in accordance with United Kingdom Generally. Accépted Practice

applicable to Smaller Entities; and
* The Charities-Act, section 145

Fahreen Meghani

Fairman Harris
"Chartered Accountants’
1 Landor Raod

London
SW9 9RX ‘
2B S L2022




SOUMIK DATTA: ARTS LIMITED

STATEMENT OF FINANCIAL ACTIVITIES (SOFA)
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR.ENDED 31 MARCH 2022

INCOMING RESOURCES

Voluhtary income

Restricted use.income 2

Other incaming reésourées.
Otherincome

Total incoming resources-
RESOURCES EXPENDED

Charitable.activities:-

(Costs of activities:in furtherance of the
objects of'the charity) 3
Administrative expenses,

PN

Total resources expended
Net movement in funds for: the jcar
Balance-brought forward

Total Funds-as at 31 March 2022

‘The notes.on pages 8.to 10 form part 6f these financial statemerits.

Notes

2

"Unrestricted Restricted

T2022 2021
funds funds ‘Total Total
£ £ £ £
- 206,808 206,808 167.280
32,819 - 32,819 1,326
32,819 206,808 239,627 168,606
2,308 195,371 198,680 154,167
1,868 - 1,868 3,752
4,176 196,371 200,548 157,919
28,642 10436 39,079 10,687
4,700. 36,631 41,331 30,644
33,342 47,067 80,410 41331




‘SOUBIK DATTA ARYS LDAITED

BALANCE SEEET
AS AT 31 MARCE 2982
20 282)
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Totl fapds Ho.410 - 41331
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SOUMIK DATTA ARTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED'31 MARCH 2022

{ Princlpal accounting policies:

'Thc followisgaccounting policics have béen applied consisiéntly in déaling with.items. which are

considered material in-relation to the charity’s financial statements.
Basts of preparation

The financial statemcnts have been. prepariéd under the historical cost convention and in
accordance with the'Staterient of Redommiended Practice (SORP) “Actourling.and
Reporting by Charitics" (revised 2005), Companies-Act 2006 and applicable Aceounting
Standards.

The’ (.hamy, ot the grounds that-it'is a small company, has-taken ndvanlaga of th¢ exeinption in
Fi umnc:al Repdrting Standard from the requirement 16 produce a cash. flow statement,

Rescrves policy
We seek o erisure thal our income:covers our expendiluré, aiming to hold as.regerves-at lcast six
months” woth of expenditure.

Fuiid strueture

.General funds are yinrestricted funds aviitable for use at the discrétion of the Trusteesin-
furtherance of the général objettives of the charity and.which have not been designated for
other puirposes.

Restricted funds account for situations wheréa donor requircs that a donation must be spent,
o a particuldr pufpose. or where.funds have been raised for a specific:purpose.

Inconiing resources

Voluntary inconie, comprising dohations, provides corc funding and is of a general nature;
“This is recogniscd wheie there-is entitlemint; certainty of receipt and the.amount can be,
measured with sufficient relinbility.

Resoutces expended

Expenditure is recognised on.an accruals basis-os Hiability is incurred.
Charitable income and expenditure is nllocnlcd to-the respeetive activities aid any shortfall
is:funded from urrestricted funds. -

Direct costs comprise thosc.casts' incurred by the charity in the deljvery of'its m.llvmes
It includes both costs that can be allocah.d directly to such activities and llxose costs-of-un’
indirect nature necessary to.support them.




NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2. Incoming resources from charitable activities

.Restri¢ted use incoime
Other income

3. Cost of futhering charitable activities

-Performance.and produciion costs
‘Events

4. Management and Administration

Book keeping fcés
Accountancy fees
Gencral Expenses

5 Creditors; amounts falling due within 1 year

Accruals
Deferred income

Unrestricted  Restricted 2022 2021
funds. funds  Totil  Total
£ £ N £

ST ... 206,808 206,808 167,280

32,819 - 32,819 1,326.

32,819 206,808 239,627 168,606
Unrestricted Restricted 2022 2021
funds: funds Total  Total
£ A £ £

- 196,371 196371 153,625

2,308 - 2,308 542

2308 196371 198,680 154,167
Unrestricted Restricted 2022 2021
funds funds Total  Total
£ £ 3 4

663 - 668 13.

1,200 - 1,200 2,916

- - = 823

1,868 - 1,868 3,752
2022 2021
£ £

1,200 1488

5,829 75,700

7,029 77,188




SOUMIK DATTA ARTS LIMITED.

'NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 31 MARCH 2022

6 Taxation

The company is a tegistercd charity and is niot liable to.corporation tax-on.its charitable
activities. Gift aid donations for which declarations have been received from the respective
donors confirming that the given donation be treated as Gift Aid donation are reclaimed by
the.compariy ("the Charity®).

7 Reconciliation of funds :
Balances at Movement in Balances at

01/04/2021 Incoming Outgoing 31/03/2022 31/03/2021

Donations: £ £ £ £
Unrestricted funds ' 4700 32,819 4,176 33,342 4,700
Restricted funds 36,631 206,808 196,371 AT067 36,631
41,331 239,627 200,548 80,410 41,331
2022 2021
Represented by: £ £
Cutrent Assets. 87,440 118,519
Liabilities : (7,029) (77,188)
80,410 41,331

10-




SOUMIK DATTA ARTS LIMITED

DETAILED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2022

. io_iz - 2022 Total 2021 Total
£ £ £ £
INCOME ‘Unrestricted  Restricted
Grants and Donations: | 206,808 206,808
Other grants and donations 32,819 32,819 1,326
B2B - ) - 167,280
32,819 206,808 239,627 168,606
EXPENDITURE
Cost of futhering chavitable activities
Performance and production costs 196,371 196371 153,625
Other events costs 2308. - 2,308. 542
Administrative ‘Expenses:
Bookkecping: 668. - 668 13
Accoviitanicy fees 1,200 - 1,200 2,916
General Expenses - - - 823
4,176 196,371 200,548 157,919
Surplus for the period 28,642 10,436 39,079 10,687
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