












































OperaUpClose Ltd
Statement of Financial Activities (including Income and Expenditure Account)
For the year ended 31 March 2024

Notes Unrestricted Restricted 2024 2023

Income and endowments from:

Donations and legacies 2 275,596 53,159 328,755 224,151
Charitable activities 3 46,772 - 46,772 4,500
Investments 4 633 - 633 95
Other income 5 78,684 - 78,684 21,593

401,685 53,159 454,844 250,339

Expenditure on;

Raising funds 6 11,875 - 11,875 21,276
Charitable activities 7/8 325,879 123,467 449,346 184,442

337,754 123,467 461,221 205,718

Net income 63,931 (70,308) (6,377) 44,621

Reconciliation of funds

Total funds brought forward 58,737 85,488 144,225 99,604

Total funds carried forward 122,668 15,180 137,848 144,225
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Notes 2024 2023
Current assets

Debtors 14 12,240 28,251
Cash at bank and in hand 142,514 133,859

154,754 162,110

Creditors: amounts falling due within one year (16906) (17,885)

Net current assets 137,848 144,225

Total Assets less current liabilities 137,848 144,225

Creditors: amounts due after more than one year - -

Net Assets 137,848 144,225

The funds of the charity

Restricted  income funds 15,180 85,488
Unrestricted income funds 122,668 58,737

Total funds 137,848 144,225

For the year ended 31 March 2024 the company was entitled to exemption from audit under section 477
of the companies Act 2006 relating to small companies.

The financial statements were approved and authorised for issue by the Board and signed on its behalf by:

__________________________________________
Charith Cabraal
Acting Chair and Trustee

OperaUpClose Ltd
Statement of Financial Position

As at 31 March 2024

The members have not required the company to obtain an audit of its accounts for the year in question in 
accordance with section 476.

The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to 
accounting records and the preparation of accounts. These accounts have been prepared in accordance with 
theprovisions applicable to companies subject to the small companies' regime.
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OperaUpClose Ltd 
Notes to the Financial Statements 

For the year to 31 March 2024 
 

1. Accounting Policies 
Basis of accounting 

The financial statements have been prepared under the historical cost convention 
except for investments which are included at market value and the revaluation of 
certain fixed assets and in accordance with the Charities SORP (FRS102) ‘Accounting  
and Reporting by Charities: Statement of recommended practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS102) (effective 1st January 2019)’, Financial 
Reporting Standard 102 the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS102) and the Companies Act 2006. 

UpClose Productions meets the definition of a public benefit entity under FRS102. Assets 
and liabilities are initially recognised at historic cost or transaction value unless otherwise 
stated in the appropriate accounting policy note(s). 

Going concern 

The financial statements have been prepared on a going concern basis which is, in the 
view of the trustees, the appropriate basis to be applied. 

Incoming resources 

Gross income represents the value, net of VAT and discounts, of goods and services 
provided to customers and work carried out in respect of services provided to customers. 

Categories of income 

Income is categorised as income from exchange transactions (contract income) and 
income from non- exchange transactions (gifts), investment income and other income. 

Income for exchange transactions is received by the charity for goods and services 
supplied under contract or here entitlement is subject to fulfilling certain performance 
related conditions. The income the charity receives is approximately equal in value to to 
the goods or services supplied by the charity to the purchaser. 

Income for non-exchange transactions is where the charity receives value from the donor 
without providing equal value in exchange and includes donations of money, goods and 
services freely given without giving equal value in exchange. 

Income recognition 

Income, whether from exchange or non-exchange transactions, is recognised in the 
Statement of Financial Activities (SOFA) on a receivable basis, when a transaction or 
other event results in an increase in the charity’s assets or a reduction in its liabilities and 
only when the charity has legal entitlement, the income is probable and can be measured 
reliably. 
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OperaUpClose Ltd 
Notes to the Financial Statements 

For the year to 31 March 2024 
 

Income subject to terms and conditions which must be met before the charity is entitled 
to the resources is not recognised until the conditions have been met. 

All income is accounted for gross, before deduction of any fees and costs. 

Deferred income and income received in advance 

Where terms and conditions for relating to income have not been met or uncertainty 
exists as to whether the charity can meet any terms or conditions otherwise within its 
control, income is not recognised but is deferred as a liability until it is probable that the 
terms or conditions can be met. 

Any grant that is subject to performance related criteria conditions received in advance 
of delivering the goods and services required by that condition or is subject to unmet 
conditions wholly outside control of the recipient charity, it is accounted for as a liability 
and shown on the face of the balance sheet as deferred income. Deferred income is 
released to income in the reporting period in which the performance related or other 
conditions that limit recognition are met. 

When income from a grant or donation has not been recognised due to the conditions 
applying to the gift not being wholly within the control of the recipient charity, it is 
disclosed as a contingent asset if receipt of the grant or donation is probable once those 
conditions have been met. 

Where time related conditions are imposed or implied by a funder, then the income is 
apportioned to the time periods concerned and, where applicable, it is accounted for as a 
liability and shown on the balance sheet as deferred income. When grants are received in 
advance of the expenditure on the activity funded by them but there are no specific time 
periods, then the income is not deferred. 

Any condition that allows for the recovery by the donor of any unexpected part of the 
grant does not prevent recognition of the income concerned but a liability to any 
payment is recognised when repayment become probable. 

Supporter (friends and Patrons) subscriptions 

The income and any associated Gift Aid or other tax refund from a supporter subscription 
received by the charity in the nature of a gift, is accounted for on the same basis as a 
donation. 

The income from a membership subscription purchases the right to services or benefits is 
recognised as income from charitable activities. 

Resources expended 

A liability and the related expenditure is recognised when a legal or constructive 
obligation exists as a result of a past event, and when it is more likely than not that a 
transfer of the economic benefits will be required in settlement, and when the amount of 
the obligation can be measured or reliably estimated. 
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OperaUpClose Ltd 
Notes to the Financial Statements 

For the year to 31 March 2024 
 

Liabilities arising from future funding commitments and constructive obligations, 
including performance related grants, where the timing or the amount of future 
expenditure are uncertain, give rise to a provision in the accounts that is reviewed at the 
accounting year end. The provision is increased to reflect any increase in liabilities and is 
decreased by the utilisation of any provision within the period and reversed if any 
provision is no longer required. These movements are charged or credited to the 
respective funds and activities to which the provision relates. 

Allocation and apportionment of costs 

Direct costs that relate specifically to an activity are allocated to that activity. Shared 
direct costs and support costs are apportioned between activities. 

The basis for apportionment, which is consistently applied, and proportionate to the 
circumstances, is. 

Staffing – on the basis of the time spent in connection with any particular activity. 

Premises related costs – on the proportion of the floor area occupied by a particular 
activity. 

Non-specific support costs – on the basis of the usage of resources 

Taxation 

As a registered charity, the organisation is exempt from income and corporation tax to 
the extent that its income and gains are applied toward the charitable objects of the 
charity and for no other purpose. Value Added Tax is included in the relevant costs in the 
Statement of Financial Activities to the extent that it is not recoverable by the charity. 

Winding up or dissolution of the charity 

If upon winding up or dissolution of the charity any assets remain after the satisfaction of 
all debts and liabilities, the assets represented by the accumulated fund shall be 
transferred to some other charitable body or bodies having similar objects to the charity. 

Debtors 

Debtors are measured at their recoverable amounts at the balance sheet date. 

Creditors and provisions 

Creditors are stated at the amount considered payable at the balance sheet date. 
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2. Income from Donations and legacies
Unrestricted Restricted 2024 2023

Funds Funds

£ £ £ £

Donations received 14,121 18,554 32,675 37,777
Grants received 257,166 34,605 291,771 175,183
Subscriptions received 4,309 - 4,309 11,191

275,596 53,159 328,755 224,151

Analysis of grants received 2024 2023
£ £

Arts Council England 229,605 37,183
John Ellerman Foundation 30,000 30,000
Grove End Housing 16,666 -
International Music and Art Foundation 10,000 10,000
The D'Oyly Carte Charitable Trust 4,000 3,000
Trinity Buoy Wharf Trust 3,729 -
Vaughan Williams Foundation 3,000 -
The Big Give 2,500 -
2023 grants not repeated in 2024 95,000

299,500 175,183

3. Income from charitable activities 2024 2023
£ £

Unrestricted funds
Income from charitable activities 46,772 4,500

4. Investment income 2024 2023
£ £

Unrestricted funds
Bank interest receivable 633 95

5. Other income 2024 2023
£ £

Unrestricted Funds

Miscellaneous income 30,546 -
Theatre Tax Relief 48,138 21,593

78,684 21,593
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6. Expenditure on other trading activities
2024 2023

Unrestricted funds £ £

Raising funds and costs of Investment managements 11,875 21,276

7. Costs of charitable activities by fund type
Unrestricted Restricted 2024 2023

Funds Funds

£ £ £ £
Opera productions and learning and 222,228 78,066 300,294 107,453
participation costs
Support costs 103,651 45,401 149,052 76,989

325,879 123,467 449,346 184,442

8. Costs of charitable activities by activity type
Activities Support 2024 2023

undertaken Costs

directly

£ £ £ £
Support costs
Opera productions and Learning and 
participation Activities 103,651 45,401 149,052 184,442

9. Analysis of support costs
2024 2023

£ £
Opera productions and Learning and participation Activities

Employee costs not included in direct costs 65,796 60,110

Administrative overheads 77,602 14,543

Financial costs 5,654 2,336

Governance costs - -

149,052 76,989

10. Net income after charging
2024 2023
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£ £

Accountancy fees 5,654 2,336

11. Staff costs 2024 2023
£ £

Total staff costs for the year ended 31 March 2024 were:

Salaries and wages 103,974 86,790
Social security costs 4,819 -
Pension costs 2,404 (1,148)

111,197 85,612

12. Employee numbers by activity 2024 2023

Administration 1 1
Charitible activities 3 3
Fundraising 1 1

5 5
The Full Time Equivalent for the staff complement is 2.1 (20223 - 2.1)

13. Comparative for the Statement of Financial Activities
Unrestricted Restricted 2023

funds funds

£ £ £

Income and endowments from:
Donations and legacies 95,243 128,908 224,151
Charitable activities 4,500 - 4,500
Investments 95 95
Other income 21,593 - 21,593

Total 121,431 128,908 250,339

Expenditure on:
Raising funds 21,276 - 21,276
Charitable activities 103,669 80,773 184,442

Total 124,945 80,773 205,718

Net expenditure/(income) (3,514) 48135 44,621

Reconciliation of funds
Total funds brought forward 62,251 37,353 99,604
Total funds carried forward 58,737 85,488 144,225
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14 Debtors
2024 2023

£ £
Amounts being due in one year:

Trade debtors 2,160 344
Other debtors 10,080 27,907

12,240 28,251

15. Creditors: amounts falling due within one year
2024 2023

£ £
Trade creditors 4,982 11,882
Other creditors 1,704 1,394
PAYE and NI 4,343 2,535
Accruals and deferred income 5,877 2,074

16,906 17,885

16. Movement in Funds Balance at Incoming Outgoing Balance at

01/04/2023 Sources Sources 31/03/2024

Unrestricted Funds

General
Unrestricted revenue accumulated funds 58,737 401,685 (337,754) 122,668

Balance at Incoming Outgoing Balance at

01/04/2022 Sources Sources 31/03/2023

Unrestricted Funds - Previous year

General 62,251 121,431 (124,945) 58,737

Purpose of unrestricted funds

Unrestricted revenue accumulated funds
These funds are held for the the meeting of the objectives of the charity and to provide reserves 
for future activities and, subject to charity legislation, are free from all restrictions on their use.

Balance at Incoming Outgoing Balance at

01/04/2023 Sources Sources 31/03/2024

Restricted Funds
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Production fund 85,488 53159 (123,467) 15,180

Training and development - - - -

85,488 53,159 (123,467) 15,180

Balance at Incoming Outgoing Balance at

01/04/2022 Sources Sources 31/03/2023

Restricted Funds

Production fund 37,353 128,908 (80,773) 85,488

Training and development - - -

37,353 128,908 (80,773) 85,488

Purpose of restricted funds

Production fund
These funds are held for current and future productions and learning and participation
 programmes.

Training and development
To develop the charity by training staff and developing organisational and fund raising functions

17. Analysis of the assets between funds
Net current Creditors > Net

Assets/ one year Asets

Year ended 31 March 2024 liabilities

£ £ £
Unrestricted funds

General 
Unrestricted revenue accumulated funds 122,668 122,668

Restricted funds
Training fund - - -
Production fund 15,180 - 15,180

137,848 - 137,848

Net current Creditors > Net

Assets/ one year Asets

Previous year - 31 March 2023 liabilities

£ £ £
Unrestricted funds
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General 
Unrestricted revenue accumulated funds 58,737 58,737

Restricted funds
Training fund - - -
Production fund 85,488 - 84,588

144,225 - 144,225
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