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Make It Sustainable Lid

Repeort of the Trusices
for the Year Eaded 31 May 2022

The trustees who are also dirociors of the charity for the purposes of the Companics Act 2006, present their roport with
the financial statements of the charity for the ycar ended 31 May 2022, The trustces have adopted the provisions of
Mumumm«mm#uuﬂum their
sccounts in accordance with the Financlal Reporting Standard applicable in the UK and Republic of Irsland (FRS 102)
(effective | January 2019).

OBJECTIVES AND ACTIVITIES
Objects
- The objects for which the company is establishcd may be summarised s follows:
To promotc sustainable development for the bencli of the public by:
- The prescrvation, conservation and the protection of the environmont and the prudent use of resources.
-demthdhﬂ-thmﬂydm dusadvantagod
communitics.
“The promotion of sustainablc means of achieving cconomic growth and regeneration.

To advance the education of the public in subjocts relating Lo sustainable development and the protoction, enhancement
and rehabilitation of the economy and the cavironment.

To advance the education of the public in the subject of history, ant and architecture through the study of historic
buildings and their surroundings, past cconomic condilions elc.

To promose for the bonefit of the inhabitants of Birmingham and the Midlands the provision of facilies for recreation
emphasising traditional hand-skills for individuals who have need of such facilitics regardicss of their age, infirmey or
disablement or cconomic or social situation.

The refief of uncmployment.
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Make It Sustainable Lid

Report of the Trustees
for the Year Ended 31 May 2022
-

OBJECTIVES AND ACTIVITIES

Mecans of attaining the above objects

We sock 10 protect, enhance and rchabilitate disappearing local skills and the environment through the provision and
management of low-cost space which we arc aiming 10 make low-carbon. Many local designer-makors and artists
starting up in business work in ways which demonstraie traditional workmanship developed for a contemporary context
We aim 10 accommodate businesscs providing aliernatives 10 mass-produced, disposabic and shon-life ikems imporicd
long distances.

- As the planctary crisis decpens and people start 10 choose local high-quality, durable, reusable, repairable ilems, we
cnvisage demand incroasing for the skills used 1o make them, and aim 10 ensure The Ol Print Works be a place where
such skills can be demonstraied, lcamed and shared.

Hand skills and making are an important pant of cducation, devclopment and life, that are ofien overlooked in our
mass-produced moder socicty, and our aim is 10 kecp making and skills alive and 10 interest more people in growing in
knowlodge and dexicrity 10 achicve the rewarding production of handmade, beautiful and dursbic objects.

We e preserving and restoring our buliding and arc comminied to s heritage value. We seck w0
long-lasting rcpair methods and trade achicve high quality results, providing a visible demonstrator
sustainable low-cost rawrofitied cspocially relovant in a cost-of-living crisis. We want to celcbrate the
besuty and usability of the old, werking it ncw designs, sysiems and structures. These methods may include
innovalive approaches 1o sustainable encrgy infrastructure,

We will develop opponanitics 1o oxplore the building's history, in particular demonstrating the historical development of
printing and other skilled activitics which have contributed 10 the building's history as well as impacting the history or
production and marketing in the UK.

We provide communal space in which community members can come together 1o lcam, share, exhibit, icll their story,
invite collaboration and comment, soc alicrnative approachcs, try mew things, gat input and new peripoctives on  idcas
and proposals. We will organisc and sock 10 encourage cveats and cxhibas that chalienge people’s thinking and draw
aticntion 10 urgent cnvironmental manicrs, as well as displays that link the history of cverything that gocs on
gone on &t The Old Prist Works 1o present approaches and future sustainable development needs.

We aim 10 provide a varicty of events that attract people who may mot otherwise come 10 (he building bringing
poople from different backgrounds, traditions and giving opportumity for lcaming from cach other. We are founder
mombery of the mini-festival Balsall Hicath Second Saturday, promoting cultural enrichment for all who come along.

Throughout the year we kept in mind the Charity Commission’s guidance on public benelit in planning our activitics.

Y |
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Make It Sustainable Lad

Report of the Trustees
for the Year Ended 31 May 2022

This year we have been recovering from COVID, building up again the public facing scrvices such as the Co-working
space and scasional hire, both rising towards pre-COVID lovels again. Helping this process we had a grant from the
Birmingham City Council Business Recovery Fund, which facilitaled continued improvements 10 our current spacss. It
funced

- A mcw additional arca for the coramics studio, allowing Sundragon 10 add 10 thew provision
- New compartmentalisation of the common spaces, allowing safor use of the building by growps in our large mecting
room
- An office in a new arca for the icam's work
« A mew sizable studio on the top MNoor
- New windows ia two exiernal studios and refurbishing of our Hayloft' to make a very desirable studio
- The compiction of the walls that aircady cxisted to a certain height in the textiles studio, enabling better heating in the
winier

To promole sustainable development:

- Insulated new or upgraded studios
- We held preparatory meetings for & Repeir Calé 1o be held at The Old Print Works
- We hosted free or very cheaply groups planning climate concorn cvents

To advance the cducation of the public:

- Owr Thursday cvening textiles group, Daily Thread, decided 1o continue digitally.
- We restaried the Tuesday in person textile sessions rua by voluntoers.
- Other providers in the building have restaried Lheir in-person courses.
« In July we held & summer fair, showcasing what can be made st OPW

The relief of unemployment:

- The Old Print Works is still thriving cconomically providing afTordable umits for local creative busincsses and people.
Despite COVID, enquiry levels remained healthy.

- The Transfor co-working space was re-opencd 10 continue providing a location for local people secking affordabie
co-working, helping with nctworking and collaborative opportunitics.

- We have sometimes supporicd our unit holders financially by using their skills 10 help maintain and improve the
building. This year, one of our studio partners has usod his decorating skills to refurbish the inside of our main  window,
and the masier carpenier based in our bullding continues 10 be our first port of call for carpentry work around our
building.

- For new and emerging busincsscs we continuc 10 ofTer a reduced remtal package for a fow months 1o help them in their
stari-wp phase. We helped out a couple of them with roductions of reat during COVID.

- We have bogun to trial a systcm in the iextiles studio wheoreby individuals who arc scif-cmployed or sianing up, can
book 10 usc our textile facilitics for a session, 50 (hcy can use our scwing (domestic or industrial) machines and our other
mbwt.ﬂmmumﬂmuhﬁrm The industrial machincs
particularly help seif-cmployed peopic or small star-ups.

To promote engagement in the ans:

= We held Open Swudios for the public to view what goes on at OPW, still kecping some COVID moasures in place
such as a one-way sysicm, and hand-sanilisation available
« With scveral other local organisations, we applicd for and recoived a Cultural Action Zone grast which funded »
co-ordinator and other costs for 6 months, 10 host activities in the local arca on the second Saturday of cach month. This
has proved very popular. Owr first evont was an outdoor performance by the Birmingham Reperiory Theatre, Park
Bench Plays, held in our courtyard, It was well atiended.
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Make It Sustainable Ltd

Report of the Trustees
for the Year Ended 31 May 2022

« The Upper Gallery is beginning 1o host events. A local university’s applied theatre department that had postponed the
rehcarsals and presentation pieces by its final-yoar students during COVID were able this year (0 wake these up again,
and invited the public in to sce their performances for free,

To provide facilities for recreation and community use:

The Busincss Recovery Grant enabled us 1o further improve owr facilities, including:
- A refurbished and improved kitchen/lunchroom for the use of the Studio Partncrs and people hiring our large mecting

?hmw“hhmm
- A vastly improved textiles studio
- New facilities in our largest mecting room: Refurbished window, projecior and screen, audio system

Future Plans

We continue (o look into ways we might purchase our building, as we kaow this would result in smalicr payouts per
month than our curront cxpensive case, In turn we could then plan & much more comprehensive provision for owr local
population to cngage with. We aim 1o scck more grant funding 10 cnable us 10 programme more activities.

FINANCIAL REVIEW

Financial position

In pant because of the grants that funded the creation of some now sudios, we have scen an increase in rental income.
We have not yot scen a rotum (0 pro-covid numbcers for co-working or textiles yet, but expect the upward um o
continue.

The sccounts show total income for the yoar 1o have totalled £208,66) in-comparison to £360,742 in 2021. Toml
expenditure for the year under roview amounied to £233,894 resulting in a deficit for the year of £25231  (£34,261

surplus : 2021).

The sccounts show & Increase in the nogative reserves position from £125.275 as at Jist May 2021 o £150,506 as »
31st May 2022.

Reserves policy

We hold in the restricied account funds noeded 10 repay all deposils heid by MIS from Swudio Pariners. Our reserves are
growing and our risks have alrcady decreased substantially through the work done funded by the Local Emerprise
Parnership. Our Board has decided that a reserve of £20,000 would be appropriste for us at present. We currently hold
all deposits in a rescrve account, and in addition about 60% of the sbove amount, and rising. We will comtinue 10 work
towards this goal over the coming ycar. We continue 10 set aside funds cach month for specific financial risks or known
Iinvestments that will be required in future.

Going concern

Having reviewed the funding to the charity together with the expecied future donations and Lhe charity's future projected
cash Mows, the trustces have a reasonable expectation that (he charity has adequase rosources 10 continue is activities for
the forcseeable future and have faith there arc no material unconaintics over its financial viability. Accordingly, the
trustecs continue 10 adopt the going concemn basis in preparing the financial satements.

STRUCTURE, GOVYERNANCE AND MANAGEMENT

Governing document

The charity is controlied by its governing document, company memorandum and articles dated 25th May 2011 as
amendod by special resolution registerod st Companics House dated Sth Asgust 2013,
REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number

07646675 (England and Walcs)

nember
1153292
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Make [t Sustainable Lid

Report of the Trustees
for the Year Ended 31 May 2022

Ms K J Morton (resigned 14.8.22)
Ms R Small

Independent Examiner
Dahien Pardoe Limited
Chanerod Accountants
794 High Sweet
Kingswinford

West Midlands

DY6 88Q

TRUSTEES' RESPONSIBILITY STATEMENT

The trustoes (who are also the directors of Make I Sustainable Ltd for the purposes of company law) are responsible for
mumaumanm-—-ummwmmw Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Fimancial Reporting
Standard 102 *The Financial Reporting Standard spplicable in the UK and Republic of Ircland™

Mhmumnmm“thmﬂhynludu view
of the state of alMairs of the charitable company and of the incoming resources and application of resources, including
the imcome and expenditure, of the chariable company for that period. In preparing those financial staemonts, the
trusices are required 10

select suitable accounting policics and then apply them consistcntly,

obsarve the methods and principles in the Charity SORP,

make judgements and estimaics that arc reasonable and prudent;

prepare the financial statemenis on the going concern basis unless it is mapproprisie 10 presume that the charitable
company will continee in busincss.

The trustoes arc responsible for keeping proper accounting rocords which disclose with reasonable sccuracy at any lime
the fimancial position of the charitable company and to cnable them 1o cnsare that the financial statements comply with
the Companies Act 2006. They arc also responsible for safcguarding the assets of the charitable company and heace for
taking reasonable steps for the preveation and detection of fraud and other sregularitics.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating
10 small companics.

w»muhmumaz;ﬂ‘ N" bwﬂw-hmlmz
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Make It Sustainable Lad

Statement of Financial Activities
for the Year Ended 31 May 2022

INCOME AND ENDOWMENTS FROM
Donations and Grants

Charitable activitics
- Income

Totsl

EXPENDITURE ON

Charitable activities

- Expenditre

NET INCOMEAEXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricied Restricted Total
furd funds funds
Notes £ £ £

1,109 33,895 35,004

172,199 1,500 173,689

173,268 35098 208,66)

3

206,56) 12733 133,89
(33,299) 8,064 (25,231)
(125275) . (125,275)
(158,570) 8,064 (150,506)

— - e

The notes form part of these financial stastements
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FIXED ASSETS
Tangible assots

CURRENT ASSETS
Cash al bank and in hand

CREDITORS
Amounts falling duc within one ycar

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due afler more than one year

NET ASSETS

FUNDS

Unrestricted funds:
General fund
Restricted funds:
Cuhural Action Zone
Commonwcalth Games
Severn Trent Grant

TOTAL FUNDS

Make It Sustainable Litd

Balance Sheet
31 May 2022

14

i

69,612

(41,763)

17,809

149,424

(158,571)
==

Jsn 31521
Hestricied Totsl Total
funds funds funds
£ £ £

- 121,578 123,066

. 3186 3402

8,068 74,491 117,928

8,065 74N 126,360
. (41,763) (54,43%)

8,068 35914 nam

8,068 157,489 194,938
. (307,99%) (320.213)
8,068 (150,506) (125,275)

— ———
(158,571) (125,273)

lo'- .

5 m .

1,000 -

8,068 .
(150,506) (125,275%)

_ —

The charitable company is entitled 1o exemption from audit under Section 477 of the Companics Act 2006 for the year

onded 31 May 2022,
The members have mot roguired

The trusiees acknowlodge their responsibilitics for
(a)  ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

the company (o oblain an sudit of its fimancial staloments for the year onded
31 May 2022 |n accordance with Section 476 of the Companics Act 2006.

(b)  preparing financial statements which give a true and fair view of the staie of affairs of the charitable company as
ot the ond of cach financial yoar and of Its surplus or deficit for cach financial yoar in sccordance with the
reguirements of Sections 394 and 395 and which otherwisc comply with the requircments of the Companics Act
2006 relating to financial staiements, 50 far as applicable 10 he charitable company.

The notcs form pan of these financial siatements
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Make It Sustainable Lid

Balance Shect - continued
31 May 2022

These financial statements have been prepared in accordance with the provisions applicabic 1o charitable companics
subject 10 the small companics regime

H wore approved by the Board of Trustces and avthorised for issee on
and were signed on its behalfl by:

The notes form pan of these financial sisemonts
Page 9



Make It Sustainable Lid

Notes 1o the Financial Statements
for the Ycar Ended 31 May 2022

of Recommended Practice applicable 10 charities preparing their accounts in accordance with the Fimancial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective | January 20197,
Financial Reporting Standard 102 Financial Reporting Standard applicable in the UK and Republic of
Ircland’ and the Companics Act 2006, The financial statoments have boen prepared under the historical cost

E

Income
All income is recognised in the Staemont of Financial Activitics once the charity has entitiement 1o the funds, &
is probabic that the income will be reccived and the amount can be measured rehably.

Expenditere
Lisbilitics arc recogniscd as cxpendilure as soon as there is a legal or constructive obligation commiting the

boen classified under headings that aggregate all cost related to the category. Where costs cannot be  dirccily
stiributed 1o particular headings they have been aliocatod 10 activities on a basis consistent with the wse of
resources.

Tangible Mxed assets
Wbm-umwmhmbwﬁﬂﬂmmhm uschul

Improvements 1o property = 2% on cost
Fixtures and fitings = 25% oa cost
Taxation

The charity is cxempt from corporstion tax on its charitable sctivites.

Fund sccounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trusices.

Restricied funds can only be uscd for particular restricied purposcs within the objects of the charity.  Resirictions
arisc when specified by the donor or when funds are raised for particular restricied purposes.

Further cxplanation of the nature and purposc of cach fund is included in the notes to the financial statcments.

Coing concern
The charity had nogative funds st the balance sheot date of £150,506 (£125,275 : 2021).

It is noted that without the ongoing financial support of the rustces the charity could not function. Further
information rclating 1o loans received from the trustocs Is given in note |5 10 the accounts.

Page 10 continued...



Make It Sustainable Lad

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

INCOME FROM CHARITABLE ACTIVITIES

Activity
Unit rental
Utilitics and sorvices incomce
Events income

Membership
Other income

1l

CHARITABLE ACTIVITIES COSTS

- Expenditure

DIRECT COSTS OF CHARITABLE ACTIVITIES

Rent

Development, rescarch and administration services

Repairs and maintenance
Heat and light

Bad debs

Insurance

Rates
Clcaning and refusc
Staffing costs
Office costs

Depreciation

Telephone
Freclance contraciors costs

Marketing
Computer and Imernet
Event cxpenditure
Professional focs
Health and safcty

Interest payable and similar charges

Page 11
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Make It Sustainable Lid

Notes 1o the Financial Statements - continped
for the Year Ended 31 May 2022

NET INCOMEAEXPENDITURE)
Net income/{expenditure) is stated aflcr charging (croditing):

s 31521

£ £
Depreciation - owned asscts 1,491 1491
Independent examiners foe 660 660
— _—

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustoes’ remuncration or other benefits for the year ended 31 May 2022 nor for the year endoed
31 May 2021,

Trustees' expenses
The following amounts were paid during the yoar 10 trustoos for administrative work carried out:

Ms H C Grecnwood  £15,120
Mrs ] M Greenwood  £4,440

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

fund funds furds

£ £ £
INCOME AND ENDOWMENTS FROM
Donations and Grants 27,491 173,082 200,553
Charitable activities
- Income 160,189 - 160,189
Total 187,680 173,062 360,742
EXPENDITURE ON
Charitable activities
- Expenditure 151,419 175,062 326,481
NET INCOMEAEXPENDITURE) 36 261 (2,000) 34260
RECONCILIATION OF FUNDS
Total fuads brought forward (161.536) 2,000 (159.536)
TOTAL FUNDS CARRIED FORWARD (125.275) . (125,275)

_ T —_— =

Page 12 continued .
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Make It Sustainable Ltd

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

TANGIBLE FIXED ASSETS

Improvements Fixtures
Long o and
loaschold property fintings
'y £ £
COST
At | Junc 2021 and 31 May 2022 §5,43) 74,554 2,163
DEPRECIATION
At | June 2021 - 697 1,162
Charge for year - 1,491 -
At 31 May 2022 - 8,463 3,162
NET BOOK VALUE
At 31 May 2022 £5,48) 66,091 1
e _ Pom——
At 31 May 2021 $5.48) 67,502 I
—— —
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31522
£
Trade deblors 3,186
—_—
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
nsn
1 4
Bank loans and overdrafis (see note 12) 7570
Other loans (sce note 12) 4800
Trade creditors 10,868
Other croditors 12,595
Accruals and deferred income 5,633
41,763

|

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

hsn

£
Bask loans (soc note 12) pAN A L)
Other loans (sec note 12) 184,161
307,998

—_—
—_ =
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33,736
.70

34,483
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32,023
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Make It Sustainable Lid

Notes to the Financial Statements - continved
for the Year Ended 31 May 2022

12. LOANS
An analysis of the maturity of loans is given below:
Jsn
£
Amounts falling duc within one ycar on demand.
Bank loans 1870
Other loans 4,800
12,670
—_—==
Amounts falling between onc and two years:
Bank loans - | -2 years 7470
Onher loans - 1-2 years 4,800
12,670
—_—
Amounts falling duc between two and five years:
Bank loans - 2-5 yoars 15,964
Other loans - 2-5 years 14,400
: 30,364
_
Amounts falling duc in more than five ycars:
Repayabie by instalmeonts:
Bank loans more 5 yr by instal -
Other loans more Syrs instal 164,961
164,961
_—
13.  LEASING AGREEMENTS
Minimum lcasc payments under non-cancellable operating lcases fall duc as follows:
s
£
In more than five years 85,000
_— =

31521
£

4527
4,300

L Ay

7.3%
4,300

-——

12,190

22,170
14,400

36570

2,463
268,990
271,453

31.52)
£
35,000
===

The company agreed a new 35 yoar leasc relating 1o the company premiscs with efTect from 2292020
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Make It Sustainable Lid

Noles to the Financial Statements - continued
for the Year Ended 31 May 2022

MOVEMENT IN FUNDS i
movement
AL 1621 in funds
L £
Unrestricted funds
General fund (125,27%) (33,296)
Restricted funds
Cultural Action Zone - 1,188
Commonwealth Games - 587
Severn Treat Grant - 1,000
- 8,065
TOTAL FUNDS (125,27%) (28,231)
Net movement in funds, included in the above are as follows:
Incoming Resources
resources cxpended
£ £
Unrestricted funds
General fund 173,268 (206,564)
Restricied funds
Cultural Action Zonc 1,50 312)
Commonwealth Games 5.9% (113
Severn Treat Grant 1,000 -
Dusincss Recovery Grant 26,908 (28,905)
35,398 27,330)
TOTAL FUNDS 108,663 (233,894)
_ ———
Comparatives for mevement in funds
Net
movement
Al 1620 In funds
£ £
Unrestricted funds
General fund (161,.536) 36,261
Restricted funds
DBruce Wake
2,000 (2,000)
TOTAL FUNDS (159,536) 34,261
p = — —

Page 1S
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Make It Sustainable Lid

Notes 1o the Financial Statements - continued
for the Year Ended 31 May 2022

MOVEMENT IN FUNDS - continucd
Comparstive nct movement in funds, incleded in the sbove arc as follows.

Incoming Resources Movement
resources cxpended in funds
£ L L
Unrestricted funds
General fund 187,680 (151,419 36,261
Restricted funds
Brece Wake
. (2,000) (2.000)
LEP 162312 (162,312) .
SSE 10,750 (10,750) .
173,062 (175,062) (3.000)
TOTAL FUNDS 360,742 (326,481) 34261
pm————— aepsss> ]
RELATED PARTY DISCLOSURES

Inchuded within Other Loans are the foliowing loans from trustces:
Creditors: amounts falling duc within onc year:
"I R Greeawood £4.300

Creditors: amounts falling due aflcr more than one ycar:

1| R Greenwood £288,19%0

Mr | R Greenwood has agreed not 1o pursue repayment of £234,273 of the above loans before the charity’s cash
flow permits. Loan repayments of £100 per month have boea agreed on the smaller loan and £300 per month on

the bullding deposit loan. The loans arc interest free other than the building deposit loan of £50,000 which was
advanced in Soptember 2020, an imterest rate of 2.5% has been agreed.
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This page docs not form pan of the statutory financial statoments

Make It Sustainable Lad

Detailed Statement of Financial Activitics

for the Year Ended 31 May 2022

“

Page 17

nsn
Unrestricied Restricted Total
funds funds funds
£ B £
INCOME AND ENDOWMENTS
Donations and Grantls
Donations 1,109 . 1,109
Grants - 33895 33,898
1,109 1398 35,004
Charitable activities
Unit remtal 132,783 - 132,783
Utilities and services income 8,73 - 18,731
Events income 02 1,500 1,702
Membership 8,662 - 8,661
Other income 1,781 . 1L,
172,159 1,500 170,659
Total incoming resources 173,268 35,395 108,66)
EXPENDITURE
Charitable activitics
Remt 85312 - 85312
Development, rescarch and administration
sorvices 1,138 - 1,138
Repairs and mainenance 40,165 26,908 67,07
Heat and light 24,517 - 24,517
Dad debls - . -
Insurance 6,615 - 6,615
Rates s - 3,381
Cleaning and refuse 5592 - 559
StafTing costs 20,060 . 20,060
Office costs 3,202 - 2,202
Depreciation 1,491 - 1,491
Telephone ” - ™
Freclance contractors costs 29 - 2
Marketing 154 425 L)
Computer and internct 9,084 - 9,084
Event expenditure ” - ”
Professional fees 1,867 . 1,867
I lcalth and safoty 543 . 543
Bank intorest 258 - 258
Loan interest 3312 - 2312
205,904 17330 133,24
Support costs

JLs2
Total

2491
198,062

200,553
128,843
A9
1,994
435
160,189
160,742




Make It Sustainable Lid

Detailed Statement of Financial Activities

for the Year Ended 31 May 2022
s Jisa

Unresiricied Restricied Toual Total
funds funds funds funds
£ £ £ £

Support costs
Governance costs
Independent cxaminers foe 660 - 660 660
Total resources cxpended 106,564 27330 133,894 326,481
 Net income (33,29¢) 8,065 (25,2M) 34261
f=———— e — —_— _——

This page docs not form pant of the statutory financial statements
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