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European Society of Cornea and Ocular Surface Disease Specialists
(A company limited by guarantee, nat having a share capltal)

DIRECTORS' ANNUAL REPORT

for the financlal year ended 31 December 2020

The directors present their Directors' Annual Report, combining the Directors' Report and Trustees' Report, and the
audited financtal statements for the financial year ended 31 December 2020. The directors have adopted the
provisions of the Statement of Recormmended Practice {SORP) “Accounting and Reporting by Charitfes” (FRS 102} in
preparing the annual report and financlal statements of the charitable campany.

Objectives and activities
European Society of Cornea and Ocular Surface Disease Specialists (EuComea) was incorporated on 14 June 2013
under the Companies Act 2006 as a Company Limited by Guarantee and not having a Share Capital,

The charitable company Is registered with the Charity Commission in the UK - Number 1153103,

The objectives of the society are to advance education for the public benefit and preserving and protecting public
health for the public benefit by providing & platform for education and exchange of medical and scientific expertise in
the sub-specialty of ophthalmology.

The soclety is a non-profit, sclentific organisatlon active in Europe and whose aims in particular are;

-To promote personal relationships and exchange of scientific knowledge and practical skills among comeal
specialists in Europs;

- To encourage, support and reglster scientific ressarch in the field of comea and ocular surfacs diseass In Eurcpe;

- To promote the dissemination of the highest level of knowledge in the fleld of ophthalmology and specifically in
comea and ocular surface disease among ophthalmologists and the public;

- To promote an efficient collaboration with similar organisations worldwlde which contribute to progress In the field
of comea and ocular surface disease.

Fublfc benefit
Through the charitable company's objectives, patlents with ocular and surface disease conditions and the wider
public are our main beneficiaries.

The directors have referred to the guidance contained In the Charity Commission’s general guidance on public
benafit when reviewing the society's ams and objectives and in planning its future activities. In particular, the
directors consider how planned actlvities will contribute to the aims and objectives that have been set,

Structure, governance and management
The governing documents of the charltable company are its Memorandum and Articles of Assoclation, supported by
Bye-Laws. The Bye-Laws are avallable to view on the charltable company’s website, www.elUcomea.org.

The diractors have overall responsibliity for the proper management of the charitable company’s business.

in accordance with the Articles of Assoclation, the directors have established a committes (referred to as the Beard)
to assist it in the camying out of its functions. The compasition of this body and the procedural rules governing It are
set out in the Bye-Laws,

The Board elects a President, a Treasurer and a Secretary of the society.

The soclety also retalns the services of an external professional assoclation management company, Agenda
Communlications and Conference Services Limited. Agenda Communications provides the society with a full range of
bespoka services Including Board, Financial Management, Membership, Congress and Event related services.

The charitable company has one wholly owned subsidiary — EuCornea Trading Limited, whose principal activifes
Include arranging and hosting the annual scientific meetings of EuComea. EuCamea Trading Limited donates any
surplus each year to the company under the UK Gift-Ald rules.

Directors of the charitable company

The directors of the charitable company are its trustees for the purposes of charity law, The directors wera appointed
on Incorporation of the company. The number of diractors shall not be less than three but shall not be subjact to any
maximum,




European Society of Cornea and Ocular Surface Disease Specialists
(A company limited by guarantes, not having a share capltal)

DIRECTORS' ANNUAL REPORT

for the financial year ended 31 December 2020
Those who served as directors during the financlal peried and up to the date of this report are listed below:

Jose Guell
UK Stenevi
Harminder Singh Dua

At each annual general mesting one third of the directors for the time being retire from office by rotation. A retiring
director is ellglble for re-election as a director.

There are no contracts or arrangements of any significance in relation to the business of the group in which the
directors had any Interest, as defined in the Companles Act 2608, at any time during the year.

Achlevements and performance
The main actlivities undertaken in 2020, including those of the company's subsidiary, EuCormea Trading Limlted, are
set out below. The year was dominated by the COVID-19 pandemic which had a profound impact across the world
on counfries, health systems, doctors, patients and societles.

The annual congress Is the highiight of the EuCornea calendar. At the annus| congress, comea and ocular surface
disease speclalists from alf over the world attend to exchange sclentific knowledge and practical skills among fellow
comeal specialists. Due to COVID-19 plans to hold the 11th EuCemea Annuai Congress in the usual face-lo-face
format in Amsterdam had to be abandoned. The mesting instead took place as a virtual event online with 318
delegates attending.

During the year, the society continued its Independent Medical Education programme for comeal surgeons
comprising virtual events, printed educational material and an online platiorm. The fndependent Medical Education
programme was supported by a number of companies and free from any bias or product promotion.

The Journal of EuComea, a peer reviewed, open accass, oniine joumnal is published quarterly. In 2020 the Joumnal
was published by Elsevier. In 2021 it Is published In-house,

EUComea Is also a member of the EU-EYE consortium who lobby at European lavel for ophthalmology research
funding.

EuComea was a partner In the EU funded European Comea Cell Transplant Reglstry. This project, which was
delivered in late 2019, established a web based registry in the field of comea which Is now fully operational, It allows
for a common methodology for academics, health professionals and authorities to assess and verify the safety,
quality and efficacy of comeal transplantation [n ophthalmoiogy.

Plans for future perlods

Notwithstanding the continuing Impact of the COVID-19 pandemic in 2021, the directors do not envisage any
substantial changes to the nature of the charlty's activities and, through its work online, are confident In the charlty's
ability to continue to make meaningful impacts on the lives of patients across the world.

Princlpal risks and uncertalntles

The principal risk fo the soclety Is the late cancellation or failure of a congress and the resultant loss of income and
reputation that would arise. The directors address this by maintaining appropriata levels of reserves and by taking out
insurance against insurable risks, where possible,

Financial Review

The chartable company made an overali surplus of €216,709 in 2020 compared to a surplus of €53,670 In 2019, The
resources available to the charitable company and those expended during the year are set out in the Statement of
Financlal Activities.




European Society of Cornea and Ocular Surface Disease Specialists
(A company limited by guarantea, not having a share capltal}

DIRECTORS' ANNUAL REPORT

for the financial year endsd 31 December 2020

Reserves policy

The reserves policy of the society takes into consideration the major risks that could affact EuComea in the future
and principally the threat posed to the incoms of the socfety through a failed annual congress whether due to a
pandemic, to competitive factors, an act of God, acts of terror, or the potentlal withdrawal over time of funding from
corporate supporters due to legfslative and ragulatory changes.

The objective of the reserves pelicy that has been set Is to have sufficient funds to enable the society to continus its
activiies uninterrupted for at least an 18 month perlod, independent of the level of income from the maln meetings.
Aiming to bulld reserves to cater for such a period of disruption would minimise the risk of compromising the
objectives and core activittes of EuComes in the long term,

On this basis, the directors consider that the target level of readily usable reserves should be €400,000. This
compares to total unrestricted general reserves as shown In the audlted accounts at the end of 2020 of €491 0935,

There is a therefore a surplus on the reserve requirement of €81,095. The directors are aware that the CovID-19
pandemic will have an impact on the society in 2021, posslbly beyond, and that reserves are an important part of the
saciety’s ability to withstand the impact of this challenge. The reservas policy will be monitored closely in tha year
ahead as the effects of the angoing pandemic become clearer.

Political and charltable donations
The charitable company made na donations to poiitical parties or charities during the year.

Going concern and future business success

These financlal statements have been prepared during the COVID-19 pandemic which, in 2021 continues to have a
significant effect on the main revenue generating activity of the soclely (and ofher charities globally) - the helding of
annual meetings, The directors have reviewed carefully the activitios of the charity In light of the global health
emergency, including the resources and supports that are available to it

The 2021 EuCornea Annual Congress will ba held as a virtual event online.

COVID-19 has necessitated the exploration of a modified business model to allow EuComea to continue to generate
funds golng forward in this new environment, This remalns a key focus in 2021. It s expected that a combination of
careful cost management and the re-positioning of the annual meeting into virtual and hybrd formats will allow
EuComea to continue its core charitable activities going forward. The society also has adequate reserves to cushion
any near-term impacts of the pandemic on the society’s activities. On this basis the directors are confident that the
company will continue in operational existence and that the financial statements should continue to be drawn upona
going concem basis.

Indemnlty insurance
The charltable company purchased and maintained throughout the flnancial yoar Directors’ and Officers' Liability
Insurance In respect of directors.

Audltors
The audliors, Hall Lifford Hall, (Chartered Certified Accountants) have Indicated their willingness to continue in office
in accordance with the provisions of Section 485 of the Companles Act 2006.

Speclal provislons refating to small companies
The above report has beaen prepared In accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

Approved by the Board of Directors on 23-09-2021 and signed on Its behalf by:

lo 53

UIf Stenevi
Diractor




European Society of Cornea and Ocular Surface Disease Specialists
(A company limlted by guarantes, not having a share capital)

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

for the financial year ended 31 December 2020

The directors (who are also trustees of European Society of Comea and Ocular Surface Disease Specialists for the
purposes of company law) are responsible for preparing the Directors’ Annual Report and the financlal statements In
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practics),

Company taw requires the directors to prepare financlal statements for sach financial year, which give a true and fair
view of the state of affairs of the charitable company and of the Ineoming resources and application of resources,
including the income and expenditure, of the charitable company for that period.

In praparing these financial statements, the directors are required to:

- select sultable accounting policies and apply them consistently;

- abserve the methods and principles In the Charities SORP (FRS 102);

-~ make judgements and estimates that are reasonable and prudent:

- state whether the financlal statements have been prepared In accordance with the relevant financial reporting
framework, identify those standards, and note the effect and the reasons for any material departure from those
standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operatlon.

The directors are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any
time the financlal position of the charitable company and to enable them to ensure that the financial statements
comply with the Companies Act 2006, They are also responsible for safeguarding the assets of the charitable
company ard hence for taking reasonable steps for the prevention and detection of fraud and other Imegularities,

In so far as the directors are aware:

- there is no relevant audit information (information needed by the charity’s auditor in connection with preparing the
auditor's report) of which the charity's auditor is unaware, and

- the directors have taken all the steps that thay ought to have taken as directors in order to make themselves
aware of any relevant audlt Information and to establlsh that the charity's auditor is aware of that information.

Approved by the Board of Directors on 23-09-2021 and slgned on its behalf by:

L 53

Ulf Stenevi
Director




INDEPENDENT AUDITOR'S REPORT
to the Members of European Society of Cornea and Ocular Surface Disease

Specialists
{A company limited by guarantee, not having a share capltal)

Report on the audit of the financlal statements

Opinion

We have audited the charity financial statements of European Socisty of Comea and Ocular Surface Disease
Speclallsts ('the charity’) for the financial year ended 31 December 2020 which comprise the Statement of Financal
Activities (Incorporating an Income and Expenditure Account), the Balance Sheet and notes to the financial
statements, including the surmmary of significant accounting policies set out in note 2. The financial reporting
framework that has been applled In thelr preparation Is applicable law and Unitad Kingdom Accounting Standards,
Including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and Accounting
and Reporilng by Charities: Statement of Recommended Practice applicable to charities preparing their accounts In
accordance with FRS 102,

Thils report is made solsly to the charity's members, as a body, In accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audlt work has been undertaken so that we might state to the charity's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
members as a body, for our audit work, for this report, or for the opinions we have formed.,

in our apinion, when reporting in accordance with a falr presentation framework the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its surplus for the
financlal year then ended;

- have been properly prepared in accordance with United Kingdem Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for oplnion

Wa conducted our audit in accordance with International Standards on Auditing (UK) {ISAs {UK)) and applicabls law.
Our responsibliities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report, We are independent of the charity In accardance with athical requirements
that are relevant to our audit of the financlal statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our cther ethical responsibiiities In aceerdance with these requirements. We belleve that the audit avidences
we have obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concem basls of
accounting in the preparation of the financlal statements [s appropriate.

Based on the work we have performed, we have not identified any material uncertaintles relating to events or
condttions that, indlvidually or callectively, may cast significant doubt on the charity’s abllity to continue as a going
concem for a period of at [vast twelve months from the date when the financial statements are authorised for issue,

Qur responslbliities and the responsibillifes of the directors with respect fo going concem are described in the
relevant sections of this report.,

Other Information

The other information comprises the informatlon included in the annual report other than the financial statements and
our Auditor's Report thereon. The directors are responsible for the other information contained within the annual
report, Qur opinion on the financlal statements does not cover the other information and, except fo the extent
otherwise expllcitly stated In cur report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in dolng so, conslder whether the other Information s
materfally inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears fo be materlally misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives Hse to a material misstatement In the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to raport in this regard,

Oplnion on other matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the informatlon given In the Directors' Annual Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Directors’ Annual Report has been prepared in accordance with applicable legal requirements.




INDEPENDENT AUDITOR'S REPORT
to the Members of European Society of Cornea and Ocular Surface Disease

Specialists
{A company limHed by guarantes, not having a share capital)

Mattars on which we are required te report by exception
In the light of our knowlsdge and understanding of the charity and its environmant obtained in the course of the audit,
we have not identified material misstatements in the Directors' Annual Report.

Woe have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to

you if, in our opinion:

- adequate accounting records have not been kept; or

- the financial statements are not In agresmant with the accounting records and retums; or

- certaln disclosures of directors' remuneration specified by [aw are not made; or

- we have not recelved all the Information and explanatlons we require for our audt; ar

- the directors wers not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies' exemption in preparing the Directors' Annual Report.

Responsibilities of directors for the financlal statements

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfled that they glve a true and fair view, and for such Intemal control as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the financial statemants, the directors are responsible for assessing the charity's abillty to continue as a
going concemn, disclosing, as applicable, matters related to going concem and using the going concem basis of
accounting unless management sither intends to liquidate the charity or to cease cperations, or has no reallstlc
alternative but to do so.

Auditor's responsibilities for the audit of the flnanclal statements

Our abjectives are to obtaln reasonable assurance about whether the financial statements as a whole are frea from
material misstatement, whether due to fraud or emor, and to issue an Auditor's Report that Includes our opinion,
Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with [SAs (UK) wilt always detect a materlal misstatement when It exists. Misstatements can arise from fraud or error
and are consldered material if, indlvidually or In the aggregate, they could reasonably be expacted to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compllance with laws and regulations. We design procedures in
line with our responsibliities, oullined above, to detect material misstatements in respect of iregularities, including
fraud. The extent to which our procedures are capable of detecting Iregularities, Ineluding fraud is detailed below:

- Performing analytical proceduras ta identify unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud and test accordingiy,

- Assessing whether the accounting policies, treatments and presentation adopted in the financial statements is in
accordance with applicable law and United Kingdom Accounting Standards, including FRS 102 "The Financlal
Reporting Standard applicable In the UK and Republic of Ireland" and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their aceounts in accordance with FRS 102,
and whether there are Instances of potential bias in areas with significant degrees of judgement;

- In addressing the risk of fraud through management override of controls, testing the appropriateness of journal
entrles and other adjustments, assessing whether the judgements made In making accounting estimates are
indicative of a potantial bias, and evaluating the business rationale of any significant fransactions that are unusual
or outside the normal course of business;

- Camrying out tests of management control in certain areas and functions, such as the authorisation of business
expendlture and approval of revenus transactions;

- Camying out detalled testing, on a sample basis, of material transactions, financial statement categories and
balances to appropriate documentary evidence to verify the completeness, occurrence and accuracy of the
reported financlal statements,

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a matsrial misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may invelve deliberate concealment by, for example, forgery, misrepresentations or
through colluslon, There are Inherent limitations In the audit procedures performed and the further removed
non-complfance with laws and regulations is from the events and transactions reflected in the financial statements,
the less iikely we are to become aware of it,




INDEPENDENT AUDITOR'S REPORT
to the Members of European Society of Cornea and Ocular Surface Disease

Specialists
(A company limited by guarantas, not having a share capital)

Further information regarding the scope of our responsibliities as auditor
As part of an audit In accordance with [SAs (UK), we exarclss professional judgement and maintain professional
scopticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audlt evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstaternent resulting from
fraud is higher than for one resuliing from error, as fraud may Involve collusion, forgery, intenticnal omisslons,
misrepresentations, or the override of internal control.

Obtain an understanding of Intarnal control relevant to the audit In order to design audit procedures that are
appropriate In the clrcumstances, but not for the purpose of expressing an opinlon on the effectiveness of the
charlty’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by directors.

Conclude on the appropriateness of the directors’ use of the golng concern basis of accounting and, based on the
audit evidence obtalned, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the charity's ability to continue as a golng concem. If we conclude that a material uncertalnty
exists, we are required to draw attention in our Auditor's Report to the related disclosures in the financial
statements or, If such disclosures are inadequate, to modify our apinion. Our conclusions are based on the aud(t
evidence obtained up to the date of our Auditor's Report. However, fulure events or conditions may cause the
charity to cease to continue as a golng concern,

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financlal statements represent the undeilying transactions and events in & manner that achieves falr
presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and sfgnificant audit findings, Including any significant deficiencies in internal control that we identify
during our audit,

N,

Ronan Hall FCCA (Senior Statutory Auditor)

for and on behalf of

HALL LIFFORD HALL

Chartered Certified Accountants and Statutory Auditors
Greyfriars Lodge

5 Greyfriars

Waterford

Ireland

Date: 2552/07%414/ WEYN
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European Society of Cornea and Ocular Surface Disease Specialists

{A company limited by guarantee, not having a share caplital)

STATEMENT OF FINANCIAL ACTIVITIES

{(Incorporating an Income and Expenditure Account)
for the financial year ended 31 Dacember 2020

Restated Restated Restatad
Unrestricted Total Unrestricted Restricted Total
Funds Funds Funds
2020 2020 2019 2019 2019
Notes € € € € €
Income
Donations 71 233,410 233,410 119,108 - 119,108
Charitable activities 7.2 3,475 3,475 5,575 - 5,575
Total income 236,885 236,885 124,681 - 124,681
Expendlture
Charitable activitles 8.1 20,176 20,176 25,250 45,761 71,011
Net income/(expenditure) 216,709 216,709 99,431 (45,761) 53,670
Transfers between funds - - - - -
Net movement in funds for the 216,709 216,709 99,431 (45,761} 53,670
financial year
Reconciliation of funds
Balances brought forward at 1 January 13.2 274,386 274,386 174,955 45,761 220,716
Balances carrled forward at 31 491,095 491,095 274,386 - 274,386
Dacember
The Statement of Financial Activities includes all gains and losses recognised in the financlal year,
All Income and expanditure relate to continuing activitias.
The notes on pages 13 to 18 form part of the financial statements "



European Society of Cornea and Ocular Surface Disease Specialists

(A company limited by guarantee, not having a share capltal)

Company Number: 08569184

BALANCE SHEET

as at 31 December 2020

Fixed Assets

Investments

Current Assets
Deabtors

Cash at bank and In hand

Creditors: Amounts falllng due within one year

Net Current Assets
Total Assets less Current Llabllities

Funds
General fund {unrestricted)

Total funds

Notes

10

11

131

2020

89,057
415174
504,231

{13,137)

491,094

491,085

————

481,095
491,095

Restated
2019
€

105,107

185,311

290,418

(16,033)

274,385

274,388

274,386

274,386

These financlal statements have been prepared In accordance with the special provisions relating to small companies

within Part 15 of the Companies Act 2006.

Approved by the Board of Directors and authorised for Issue on

behalf by

(o 1

UIf Stenavi
Director

23-09-2021

and signed on its

The notes on pages 13 to 18 form part of the financlal statements
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European Soclety of Cornea and Ocular Surface Disease Specialists
(A company limited by guarantes, not having a share capltal)

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2020

1.

GENERAL INFORMATION

European Society of Comea and Ocular Surface Disease Specialists Is a company limited by guarantee
incorporated in the United Kingdom. The registared office of the company is 5 Fleet Place, London, EC4M
7RD, United Kingdom which Is also the principal place of business of the company. The financial statements
have been presented fn Euro (€) which Is also the functlonal currency of the charity,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The followlng accounting policles have been applied consistently in deallng with tems which are considered
material in relation to the charity’s financial stalements,

Basls of preparation

The financial statements have been prepared under the historical cost convention and in aceardance with the
Statement of Recommended Practice (SORP) "Accounting and Reporting by Charities preparing their
accounts In accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
{FRS 102) (effective 1 January 2015)", the Companles Act 2006 and FRS 102 "The Einanciai Reporting
Standard applicable in the UK and Republic of Ireland",

Exemption from preparing consolldated accounts
The charlty has availed of the exemptions in the Companies Act 2006 for preparing consolidated accounts as
it meets the conditions for a srall sized group.

Cash flow statoement
The charity has avalled of the exemption in FRS 102 from the requirement to produce a cash flow statement
because it is classified as a small charity.

Fund accounting
The following funds are maintained:

Restricted funds
Restricted funds are those donated for use In a particular area or for specific purposes, the use of which Is
rastricted to that area or purpose.

Unrestricted funds
Unrestricted funds comprise of incoming resources receivable or generated for the objects of the charity
without further specified purposs and are avallable as general funds.

Income

Income comprises membershlp income, grant income, Gift Ald from EuCornea Trading Limited and
miscellaneous Income. Income is included in the Statement of Financlal Activities when the charlty is legally
antitled fo it, fts financlal value can be quantified with reasonable certainty and there |s reasonable certainty of
its ultlmate receipt, Income is accounted for on an accruals basls,

Expenditure

All expendlture Is accounted for on an accruals basls whan there Is a lsgal or constructive obligation to that
expenditure, It is probable setilement is required and the amount can be measured rellably. Charitable
activities Include membership and promotion costs, grant activity costs, and support and governance costs,
Govarnance costs are those associated with constitutional and statutory requirements.

Investments

Investments held as fixed assets are stated at cost less provision far any permanent diminutlon in valus,
Income from other financial fixed asset Investments together with any related tax credlt Is recognised In the
income and expenditure account in the year in which it is recelvable.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand. In the Balance Sheet bank overdrafis are
shown within Creditors.

Employee benefits
The charlty contracts out all adm|nistrative services to a third party, Agenda Communications and Conference
Services Limited. As a result there are no persons employed by the charity.
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European Society of Cornea and Ocular Surface Disease Specialists
(A company limited by guarantse, not having a share capltal)

NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2020

Trade and othar debtors

Trade and other debtors are initlally recognised at fair value and thereafter stated at amortised cost using the
effective Interest method less impalrment losses for bad and doubtfu! debts excapt where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impalrment losses for
bad and doubtful debts.

Trade and other creditors

Trade and other craditors ars Initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate methad, unless the effect of discounting would be immaterial, in which case they are
stated at cosf.

Taxation
The company s & registerad charity and is exempt from corporats tax on Its Income and gains to the extent
that they are applied to its charitable purposes.

Foreign currenciss

The financial statements are prepared In Euro (€) which is the functional currency of the charity. Forsign
currency transaclions are recorded in Euro at the rate ruling on the date of the transaction. Monetary assets
and liabllittes denominated in foreign currencies are translated into Euro at the balance sheet date, The
resulting gains and losses are dealt with in the Statement of Financlal Activities.

Flnancial Instruments

Financlal assets

Basic financial assets, including trade and other receivables, and cash are Inltially recognised at transaction
price (including transaction costs), unless the arrangement constliutes a financing transeaction, the resulting
financlal asset Is measured at the pressnt value of the future receipts discounted at a market rate of interest
for a similar debt instrument, Such assets are subsequently carried at amortised cost, using the effective
interest method. At the end of each reporting period financlal assets measured at amortlsed cost are
assessed for objective evidence of Impaimment. The impairment loss is recognised in the Statement of
Financial Activities, Flnancial assets are detecognised when the contractual rights to the cash flows from the
esset expire or are settled; or subsequently all the risks and rewards of the ownership of the asset are
transfemed fo another party; or control of the asset has been transferred to another party who has the
practical ability to unilaterally sell the asset to an unrelated third party without imposing additional restrictions
on the transfer,

Financial liablilities

Basic financial llabilities, Including trade and other payables and bank loans are inltlally recognised at
transaction price, unless the arrangement constitutes a financing transaction where the resulting financial
liabllity is measured at the present value of the future payments discounted at a market rate of interast for a
similar debt instrument. Such liabilities are subsequently carried at amortised cost, using the effective interest
method. Trade payables are obligations to pay for goods and services that have been acquired in the
ordinary course of business from suppliers. Trade payables are classlfied as curent liabllities i payment Is
due within one year or less. If not, they are presented as non-current liabilities. Trade payables are initially
recognised at transaction price and subsequently measured at amortised cost using the effective interest
methed. Flnancial llabilities are derecognised when the liability is extinguished, that is when the contractual
obligation Is discharged, cancellad or explres. Financial assets and llabilities are only offset in the balance
sheet where there exists a legally enforceable right to set off the recognised amounts and the charity intends
either to settle on a net basis, or to realise the asset and setile the liability simulteneously,
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European Society of Cornea and Ocular Surface Disease Specialists
(A company limlted by guarantae, not having a share capltal)

NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2020

7.2

Prior perfod adjustment - Gift aid

The company previously recognised glft aid donations receivable from lis subsidlary company In the sams
year the related profits arose In the subslidiary. This has changed as a result of The Financial Reporting
Council clarifying the accounting treatment for such payments in its triennial review of FRS 102, These
payments are now accounted for as distributions. They are recognised as an outgolng in the subsidiary, and
as donatlon income in the company, in the year in which the gift aid payments are actually made.

The effact of the change is to reduce the opening reserves of the company carried forward at 1 January 2019
by €119,106 and increase the reserves of the subsidiary company by an equivalent amount. The effect on the
results of the company for 2019 is {o reduce the net income for the year by €114,304 over that previously
reported. As a result of donation Income of €233, 410 being recognised In 2020, the cumulative effect of the
change on the reserves of the company at 31 December 2020 is nl.

GO|NG CONCERN

COVID-18 has necessitated the exploration of a modified business mods! to aliow EuComea to continue to
generate funds going forward in this new envircnment. This remains a key focus In 2021, It is expected that a
combination of careful cost management and the re-positioning of the annual meeting into virtual and hybrid
formats will allow EuCornea to continue Its core charitable activities going forward. The soclety also has
adequate resarves to cushion any near-term impacts of the pandemic on the soclety's activities, On this basis
the diractors are confident that the company will continue in operational exlstence and that the financial
statements should continue to be drawn up on a going concern basis.

NET INCOME 2020 2019

Net Income is stated after charging/(crediting):
Auditor's remuneration:
- audlt services 2,700 2,700

STATUS

The charitable company is limited by guarantee, not having a share capital and consequently the liability of
members [s limlted, subject to an undertaking by 2ach member to contributa to the net assets or liabllities of
the company on winding up such amounts as may be required not excosding €1,

EMPLOYEES AND REMUNERATION

The charity contracts out all administrative services to Agenda Communications and Conference Services
Limited. As a result there are no direct employees of the charity and the charity Incurred no employes costs
during the year (2019: Nil}. None of the directors received emoluments or unvouched expenses during the
year (2019: Nil).

INCOME
DONATIONS Unrestricted Restricted Restated
Funds Funds 2020 2019
€ € € €
Gift ald 233,410 - 233,410 119,106
CHARITABLE ACTIVITIES Unrestricted Restricted 2020 2019
Funds Funds
€ € € €
Membership 3,475 - 3,475 5,575
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European Society of Cornea and Ocular Surface Disease Specialists
(A company llmited by guarantes, not having a share capltal)

NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2020
8. EXPENDITURE

81 CHARITABLE ACTIVITIES Actlvity Activity
undertaken support
directly costs 2020 2019
€ € € €
Research, lobbylng and education 5,470 14,706 20,176 25,250
ECCTR - - - 45,761
5,470 14,706 20,176 71,011

€20,176 (2019: €25,250) of the above expenditure was attributable to unrestricted funds and €Nil {2019:
€45,761) to restricted funds.

Included in the expenditure above are govemanca costs of €7,771 (2019: €7,184) which relate directly to
charitable activities. Ses note 9 for further detalils,

Expenditure on charitable activity by the charitable company's subsidiary, EuComea Tradlng Limited,
amounted to €284,379, A summary of its financial performance is set aut in Note 10.

9. ANALYSIS OF SUPPORT AND GOVERNANCE COSTS

Basis of Support Support

apportionment 2020 2019

€ €

Administration fees 5,064 4,894
Other costs 1,871 2118
Governance costs 7,771 7,184
Support Costs Inveiced events 14,706 14,196

Total expenditure of €14,706 was attributable to unrestricted funds.

Governance (overnance

2020 2019

€ €

Board secretariat 1,266 1,224
Audit fees 2,700 2,700
Company secretarial 1,154 1,245
2,651 2,015

Profassional fees

Involced events

7,771

7,184
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European Society of Cornea and Ocular Surface Disease Specialists

(A company limited by guarantee, not having a shars capital)

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2020

10,

11.

INVESTMENTS

Investments
Cost

At 31 December 2020

Net book value
At 31 December 2020

At 31 Decernber 2019

Detalls of subsidlary undertaking

confinued

Group and Total
participating
undertakings

€ €

At 31 December 2020 the charitable company had an interest in the following subsldlary:

Undertaking Country of

Incorporation Holding

EuCornea Trading Unlted Kingdom  Ordinary sharss

Limited

The summary financial performance of the subsidiary is:

Turnover
Cost of sales

Gross {lass)/profit
Administrative expenses

Operating (lossyprofit
Intsrest payable and similar charges

(Loss)profit on ordinary acliviies before taxation
Tax on (loss)/profit

{Loss)/profit for the financlal year
Current assets

Current llabllities

Net assets

Shareholders' (deficityfunds

DEBTORS

Trade debtors

Amounts owed by group companles (Note 14}
Other debtors

Prepayments and accrued Income

Proportion of voting

rights and shares held Principal

activity
100% Provislon of
conferences

Restated

2020 2019

€ €
132,439 911,162
(208,710} (592,516)
(76,271) 318,646
(75,669) (85,236)
(151,940) 233,410
{3,534) -
(155,474} 233,410
(155,474) 233,410
325,218 1,084,516
(480,691) (851,105)
{155,473} 233,411
(155,473) 233,411
Restated

2020 2019

€ €

. 10,470
86,825 92,133
1,725 -
507 2,504
89,057 105,107
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(A company limited by guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS continued
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12,

13

134

13.2

14,

15,

CREDITORS 2020 2019
Amounts falling dua within one year € €
Trade creditors 3,204 1,028
Accruals and deferred income 9,843 15,005
13,137 16,033
FUNDS
ANALYSIS OF NET ASSETS BY FUND
Financial Current Current Total
fixed assets llabilltias
assets
€ € € €
Unrestricted general funds 1 504,221 (13,127) 481,095
1 504,231 {13,137) 491,095
ANALYSIS OF MOVEMENTS ON FUNDS
Restatad
Balance Income Expenditure Transfers Balance
1 January between 31 Dacember
2020 funds 2020
€ € € € €
Unrestricted funds
Unrestricted general funds 274,386 236,885 (20,176) - 491,095
Tetal funds 274,386 236,885 {20,176) - 491,095

RELATED PARTY TRANSACTIONS

The charity had transactions with other connscted parties. The following amounts are receivable at the
financial year end:

Restated

Due from group companies: 2020 2019
€ €

EuComea Trading Limited 86,825 92,133

EuComea Trading Limited is 100% owned by European Society of Comea and Ocular Surface Disease
Specialists and it donates annually its entire surplus to the parent company in the form of Gift Ald,

In the opinion of the dirsctors thesa amounts arlse in the ordinary course of business and the terms of tha
amounts due are in accordancs with the terms ordinarity offered by the charity.

POST-BALANCE SHEET EVENTS
The 12th EuComea Annual Congrass is scheduled to take place as a virtual event online.

COVID-19 has necessltated locking at new meeting formats and the development of a new business model
to allow the charity to conlinue to operate successfully. This remains a kay focus In 2021.

18



