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The Davis Foundation

Report of the Trustees
for the year ended 5 April 2023

The trustees present their report with the financial statements of the charity for the year ended 5 April 2023. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the

UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

Objectives and activities
Objectives and alms
The Davis Foundation is constituted under a trust deed dated 5 April 2013 and was granted charitable status on 22
July 2013 with registered charity no 1152998.

The objects of the charity are:
- To hold the capital and income of the Trust Fund upon trust and to apply the income and all or part of the capital for
the benefit of the charitable objects and purposes anywhere in the world as the Trustees in their discretion think fit.
- To help young people and parocularly but not necessarily young people of the Jewish faith through financial support
of activities such that they will develop and grow as members of society.
- To support organisations which support people who are elderly or disabled and who are in need.
—To educate the general public in the areas of opera, music and other creative and performing arts and promote the
study and appreciation of horticulture, gardening and garden design and the study and appreciation of ecology and
conservation and the study and appreciation of flora and fauna.
- To support organisations which promote religious harmony.
- To support organisations which promote social inclusion.
- To support organisations which provide security and advice and training to those who are involved with religious
based schools or places of worship.
- To support organisations which promote good race relations between the Jewish community and other rnernbers of
society.
- To support organisations which promote good citizenship.
- To support organisations which relieve the victims of racial or religious harassment.
- To support organisations which promote research into racism.

Public benefit
The Trustees are conscious of the Charity Commission guidelines on public benefit and these guidelines are applied
when grants are considered.

Grant making
The Trustees meet regularly to consider applications from a wide range of charities. During the year ended 5 April

2023, the Trustees have supported charities in a number of areas in line with the charitable objectives of the
Foundation.

The Trustees will continue to make grants to organisations in furtherance of the charity's objectives.

Financial review
Financial position
During the year, the charity had donation income of E1,826,550 (2022: f1,064,849) and the Trustees made donations
of E1,286,010 (2022: R1,224, 586). The Trustees hope to maintain the same level of donations made by the charity in

the future.

The charity holds sufficient reserves to maintain the current and projected level of donations without seeking further
income. As at the year end the charity held cash of 8813,797 (2022: f281,139) and held total funds of 8805,997
(2022: 8273,339).

The trustees have funds held in cash with the Foundation's bank and surplus funds are held on deposit.

Reserves policy
The intention of the Trustees is to retain sufficient reserves to meet the charitable objects of the Foundation.

Structure, governance and management
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.
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The Davis Foundation

Report of the Trustees
for the year ended 5 April 2023

Structure, governance and management
Organisatlonal structure
The trustees who have served during the period and since the year end are set out below. The Charity has no
immediate intention to change the Trustees. Trustees views were engaged in the establishment of the charity and the
Trustees pursue organisations to whom grants can be made in furtherance of the charitable objectives. The Charity
has no employees. No trustees received remuneration or were reimbursed for expenses in the current year.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error. The trustees have not identified any
specific risks that attach to the administration of the Trust.

Reference and administrative details
Registered Charity number
1152998

Principal address
3 Beechworth Close
London
NW3 TUT

Trustees
Mick Davis
Barbara Davis
Sarah Davis

Auditors
Haines Watts
Statutory Auditor
New Derwent House
69-73 Theobalds Road
London
WC1X 8TA

Statement of trustees' responsibilities
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that, are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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The Davis Foundation

Report of the Trustees
for the year ended 5 April 2023

pproved by order of the board of trustees on 21.07.2023 .and signed on its behalf by:

Mick Davis - Trustee
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Report of the Independent Auditors to the Trustees of
The Davis Foundation

Opinion
We have audited the financial statements of The Davis Foundation (the 'charity') for the year ended 5 April 2023 which
comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United KIngdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 5 April 2023 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requireinents of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial stateinents section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, Including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other Information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstateinent of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

the inforinatlon given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation
of the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.
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Report of the Independent Auditors to the Trustees of
The Davis Foundation

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material inisstatements in respect of irregularities, including fraud.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory requirements applicable to the charity and considered that
the most significant are the Charities Act 2011, and UK taxation legislation.

- We obtained an understanding of how the charity complies with these requirements by discussions with management
and those charged with governance.

- We assessed the risk of material misstaternent of the financial statements, including the risk of material misstatement
due to fraud and how it might occur, by holding discussions with management and those charged with governance.

- We inquired of inanagement and those charged with governance as to any known instances of non-compliance or
suspected non-compliance with laws and regulations.

Based on this understanding, we designed specific appropriate audit procedures to identify instances of
on-compliance with laws and regulations. This included making enquiries of management and those charged with
governance and obtaining additional corroborative evidence as required. As part of an audit in accordance with ISAs
(UK) we exercise professional judgement and maintain professional scepticism throughout the audit.

- Identify and assess the risks of material misstatements of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of the charity's
internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the trustees.

- Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the charity's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the charity to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieve fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.

Other matters which we are required to address
The comparative figures in these financial statements were also audited.
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Report of the Independent Auditors to the Trustees of
The Davis Foundation

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

H in s Watts
Statutory Auditor
New Qerwent House
69-73 Theobalds Road
London
WCI X 8TA
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The Davis Foundation

Statement of Financial Activities
for the year ended 5 April 2023

Income and endowments from
Donations and legacies

investment income

Notes

2023
Unrestricted

fund
E

1,826,550

18

2022

Total funds

1,064,849

Total 1,826,568 1,064,851

Expenditure on
Charitable activities
Grants paid

Other

Total

1,286,010

7,900

1,293,910

1,224,586

7,800

1,232,386

NET INCOMEI(EXPENDITURE) 532,658 (167,535)

Reconciliation of funds
Total funds brought forward 273,339 440, 874

Total funds carried forward 805,997 273,339

Continuing operations
All income and expenditure has arisen from continuing activities.

All funds are unrestricted.

The notes form part of these financial statements
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The Davis Foundation

Balance Sheet
5 April 2023

Current assets
Cash at bank

Notes

2023 2022
Unrestricted

fund Total funds
f

813,797 281 ~ 139

Creditors
Amounts falling due within one year (7,800) (7,800)

Net current assets 805,997 273,339

Total assets less current liabilities 805,997 273,339

NET ASSETS 805,997 273,339

Funds
Unrestricted funds

Totalfunds

10
805,997

805,997

273,339

273,339

The financial statements were approved by the Board of Trustees and authorised for issue on
.............. and were signed on its behalf by:

Mick Davis - Trustee

Barbara Davis - Trustee

The notes form part of these financial statements
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The Davis Foundation

Cash Flow Statement
for the year ended 5 April 2023

Notes
2023 2022

R

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by/(used in) operating activities

532,658

532,658

(133,335)

(133,335)

Change in cash and cash equivalents in
the reporting period
Cash and cash equivalents at the
beginning of the reporting perIod

532,658

281,139

(133,335)

414,474

Cash and cash equivalents at the end of
the reporting period 813,797 281,139

The notes form part of these financial statements
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The Davis Foundation

Notes to the Cash Flow Statement
for the year ended S April 2023

Reconciliation of net income/(expenditure) to net cash flow from operating activities
2023 2022

Net Income/(expenditure) for the reporting period (as per the
Statement of Financial Activities)
Adjustments for:
Decrease in debtors
Increase in creditors

Net cash provided by/(used In) operations

532,658

532,658

(167,535)

32,500
1,700

(133,335)

2. Analysis of changes In net funds

Net cash
Cash at bank

Total

At 6/4/22

281,139

281 ~ 139

281,139

Cash flow

532,658

532,658

532,658

At 5/4/23

813,797

813,797

813,797

The notes form part of these financial statements
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The Davis Foundation

Notes to the Financial Statements
for the year ended 5 April 2023

Accounting policies

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

Financial Instrument
Financial assets and financial liabilities are recognised in the balance sheet when the charity becomes a party
to the contractual provisions of the instrument.

Other debtors and creditors are classified as basic financial instruments and measured at initial recognition at
transaction price. Debtors and creditors are subsequently measured at amortised cost using the effective
interest rate method. A provision is established when there is objective evidence that the charity will not be able
to collect all amounts due.

Cash and cash equivalents are classified as basic financial instruments and comprise cash in hand and at bank
and bank overdrafts which are an integral part of the charity's cash management.

Financial liabilities and equity instruments issued by the charity are classified in accordance with the substance
of the contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

An equity Instrument is any contract that evidences a residual interest in the assets of the charity after
deducting all of its liabilities. Equity instruments issued by the charity are recorded at the proceeds received, net
of direct issue costs.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation cornrnitting the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Further explanation of the nature and purpose of the fund is included in the notes to the financial statements.

Going concern
The accounts are prepared on the going concern basis. The Trustees consider that there are no material
uncertainties regarding the Charity's ability to continue as a going concern nor any significant areas of
uncertainty that affect the carrying value of the assets of the Charity.
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The Davis Foundation

Notes to the Financial Statements - continued
for the year ended 5 April 2023

2. Donations and legacies

Donations received

2023

1,826,550

2022
E

1,064,849

3. Investment Income

Interest income

2023

18

2022
R

2

4. Charitable activities costs

Grants paid

Grant
funding of

activities
(see note

5)
R

1,286,010

5. Grants payable

The total grants paid to institutions during the year, by charity objective, were as follows:

2023 2022

To help young people and particularly but not necessarily young people of the
Jewish faith through financial support of activities such that they will develop and
grow as members of society
To support organisations which support people who are elderly or disabled and who
are in need
To educate the general public in the areas of opera, music and other creative and
performing arts and promote the study and appreciation of horticulture, gardening
and garden design and the study and appreciation of ecology and conservation and
the study and appreciation of flora and fauna
To support organisations which promote religious harmony
To support organlsations which provide secuiity and advice and training to those
who are involved with religious based schools or places of worship
To support organisations which promote good race relations between the Jewish
community and other members of society
To support organisations which promote good citizenship
To support organisations which relieve the victims of racial or religious harassment
To support organisations which promote research into racism

93,000
87,200

35,000
75,000

55,500 14,180

59,500
4,500

17,500
285,000

15,000-
9,800-

100,000
230,000

242, 700 273,506

441,100 472, 100

Total 1,286,010 1,224, 586
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The Davis Foundation

Notes to the Financial Statements - continued
for the year ended 5 April 2023

6. Support costs

Other resources expended

Other 2

100

Governance
costs

7,800

Totals
R

7,900

Remuneration receivable by the charity's auditor for the auditing of the accounts was 86,500 plus VAT

(2022:P6,500)

7. Trustees' remuneration and benefits

There were no trustees' remuneration or other benefits for the year ended 5 April 2023 nor for the year ended
5 April 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 5 April 2023 nor for the year ended 5 April 2022.

Comparatlves for the statement of financial activities
Unrestricted

fund
R

Income and endowments from
Donations and legacies 1,064,849

Investment income

Total 1,064,851

Expenditure on
Charitable activities
Grants paid 1,224, 586

Other 7,800

Total 1,232,386

NET INCOME/(EXPENDITURE) (167,535)

Reconciliation of funds
Total funds brought forward 440,874

Total funds carried forward 273,339
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The Davis Foundation

Notes to the Financial Statements - continued
for the year ended 5 April 2023

9. Creditors: amounts falling due within one year

Other creditors

2023
R

7,800

2022
R

7,800

10. Movement in funds

Unrestricted funds
General fund

Net
movement

At 6/4/22
'

In funds At 5/4/23
R

273,339 532,658 805,997

TOTAL FUNDS 273,339 532,658 805,997

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources Movement
expended In funds

Unrestricted funds
General fund 1,826,568 (1,293,910) 532,658

TOTAL FUNDS 1,826,568 (1,293,910) 532,658

Comparatives for movement In funds

Net
movement

At 6/4/21 In funds At 5/4/22

Unrestricted funds
General fund 440,874 (167,535) 273,339

TOTAL FUNDS 440,874 (167,535) 273,339

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

Resources Movement
expended In funds

6
Unrestricted funds
General fund 1,064,851 (1,232,386) (167,535)

TOTAL FUNDS 1,064,851 (1,232,386) (167,535)
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The Davis Foundation

Notes to the Financial Statements - continued
for the year ended 5 April 2023

10. Movement in funds - continued

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General fund

At 6/4/21

440,874

Net
movement

In funds

365,123

At 5/4/23
E

805,997

TOTAL FUNDS 440,874 365,123 805,997

A current year 12 months and prior year 12 months combined net movement in funds, included In the above
are as follows:

Incoming
resources

Resources
expended

Movement
In funds

Unrestricted funds
General fund 2,891,419 (2,526,296) 365,123

TOTAL FUNDS 2,891,419 (2,526,296) 365,123

11. Related party disclosures

During the year the charity received donations totalling f1,826,550 from one of its trustees.
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The Davis Foundation

Detailed Statement of Financial Activities
for the year ended 5 April 2023

2023
K

2022

Income and endowments

Donations and legacies
Donations received 1,826,550 1,064,849

Investment income
interest income 18

Total Incoming resources 1,826,568 1,064,851

Expenditure

Charitable activities
Grants to institutions 1,286,010 1,224, 586

Support costs

Other 2
Sundries 100

Governance costs
Auditors' remuneration

Total resources expended

Net income/(expenditure)

7,800

1,293,910

532,658

7,800

1,232,386

(167,535)

This page does not form part of the statutory financial statements
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