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1.  LEGAL AND ADMINISTRATIVE INFORMATION

CHARITY NUMBER 1152813

COMPAY REGISTRATION NUMBER 08542544

START OF YEAR 1st April 2022

END OF FINANCIAL YEAR 31st March 2023

DIRECTORS AT 31st MARCH 2022 J Dumville (Chair)
K Gledhill
J Goodchild
T B Lloyd
S McCabe (appointed 17 October 2022)
M Wescott (appointed 18 July 2022)

REGISTERED ADDRESS Jubilee Centre
Market Street
Paddock
Huddersfield
HD1 4SH

DATE OF INCORPORATION 23rd May 2013

GOVERNING DOCUMENT Memorandum and Articles of Association

BANKERS HSBC Bank Plc
2 Cloth Hall Street
Huddersfield
HD1 2ES

ACCOUNTANTS G W Schulz ACMA
Independent Examiners Ltd
Unit 2, The Broadbridge Business Centre
Delling Lane
Bosham
West Sussex
PO18 8NF

WEBSITE www.rivertreetrust.co.uk

RIVERTREE TRUST
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31st MARCH 2023

3



RIVERTREE TRUST
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31st MARCH 2023

4



RIVERTREE TRUST
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31st MARCH 2023

5



FOR THE YEAR ENDED 31st MARCH 2023

RIVERTREE TRUST
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS

6



RIVERTREE TRUST
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31st MARCH 2023

7



(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31st MARCH 2023

RIVERTREE TRUST

8



(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS

RIVERTREE TRUST

FOR THE YEAR ENDED 31st MARCH 2023

9



RIVERTREE TRUST
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31st MARCH 2023

10



FOR THE YEAR ENDED 31st MARCH 2023

(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS

RIVERTREE TRUST

11



RIVERTREE TRUST
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31st MARCH 2023

12



RIVERTREE TRUST
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31st MARCH 2023

13



(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31st MARCH 2023

RIVERTREE TRUST

14





Respective responsibilities of Trustees and examiner

Independent examiner's statement

1. accounting records were not kept in respect of RIVERTREE TRUST as required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

….....................................

Having satisfied myself that the accounts of RIVERTREE TRUST are not required to be audited under Part 16 of the 2006 Act and are
eligible for independent examination, I report in respect of my examination of your charity's accounts as carried out under section 145
of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended Practice
for accounting and reporting by charities [applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS102)].

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in
this report in order to enable a proper understanding of the accounts to be reached.

G W Schulz ACMA 

21 December 2023

 INDEPENDENT EXAMINER'S REPORT

As the charity's Trustees of RIVERTREE TRUST (and its directors for the purpose of company law) you are responsible for the
preparation of the accounts in accordance with the requirement of the Companies Act 2006 ('the 2006 Act').

Since RIVERTREE TRUST gross income exceeded £250,000 your examiner must be a member of a body listed in section 145 of the 2011
Act. I confirm that I am qualified to undertake the examination because I am a member of the Chartered Institute of Management
Accountants, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination giving me
cause to believe:

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any requirement that the
accounts give a 'true and fair view' which is not a matter considered as part of an independent examination; or

I report to the charity Trustees on my examination of the accounts of RIVERTREE TRUST for the year ended 31st March 2023 set out on
pages 17 to 26.
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Unrestricted Restricted TOTAL TOTAL
Notes Funds Funds 2023 2022

£ £ £ £
INCOMING RESOURCES  

Income and endowments from:
Donations and legacies 2a 190,195 18,304 208,499 212,976
Charitable activities 2b 6,984 28,254 35,238 19,605
Other trading activities 2c 102,234 - 102,234 92,410
Income from investments 2d 66 - 66 6
Grant income 2e - 126,778 126,778 74,195
Other income 2f 7,898 624 8,522 4,814

TOTAL INCOME 307,377 173,960 481,337 404,006

RESOURCES EXPENDED

Expenditure on:
Charitable activities 3a 179,895 172,444 352,339 275,286
Trading activities 3b 67,219 - 67,219 67,632

TOTAL EXPENDITURE 247,114 172,444 419,558 342,918

NET INCOME / (EXPENDITURE) 60,263 1,516 61,779 61,088

Transfer between funds 4 (31,101) 31,101 - -

Total funds brought forward 1,350,086 36,106 1,386,192 1,325,104

TOTAL FUNDS CARRIED FORWARD 1,379,248 68,723 1,447,971 1,386,192

The notes on pages 19 to 26 form part of these financial statements.

(A COMPANY LIMITED BY GUARANTEE)

Movements on all reserves and all recognised gains and losses are shown above. All of the organisation's operations are classed
as continuing.

STATEMENT OF FINANCIAL ACTIVITIES

RIVERTREE TRUST

FOR THE YEAR ENDED 31st MARCH 2023
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1. ACCOUNTING POLICIES

Recognition of Incoming Resources
These are included in the Statement of Financial Activities (SOFA) when:

• the charity becomes entitled to the resources;
• it is more likely than not that the Directors will receive the resources; and
• the monetary value can be measured with sufficient reliability

Offsetting

Grants and Donations
Grants and donations are only included in the SoFA when the charity has unconditional entitlement to the resources.

Tax Reclaims on Donations and Gifts
Incoming resources from tax reclaims are included in the SoFA during the same time as the gift to which they relate.

Contractual Income and Performance Related Grants
This is only included in the SoFA once the related goods or services have been delivered.

Gifts in Kind

Donated Services and Facilities

Volunteer Help
The value of any voluntary help received is not included in the accounts but is described in the Directors' annual report.

Investment Income
This is included in the accounts when receivable.

Investment Gains and Losses

Liability Recognition

Governance Costs

(A COMPANY LIMITED BY GUARANTEE)

FOR THE YEAR ENDED 31st MARCH 2023

Include costs of the preparation and examination of statutory accounts, the costs of Directors' meetings and cost of any legal
advice to Directors on governance or constitutional matters.

RIVERTREE TRUST

Where incoming resources have related expenditure (as with fundraising or contract income) the incoming resource and related
expenditure are reported gross in the SoFA.

Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the amount actually realised. Gifts in kind
for sale or distribution are included in the accounts as gifts only when sold or distributed by the charity. Gifts in kind for use by
the charity are included in the SoFA as incoming resources when receivable.

These are only included in incoming resources (with an equivalent amount in resources expended) where the benefit to the
charity is reasonably quantifiable, measurable and material. The value placed on these resources is the estimated value to the
charity of the service or facility received.

This included any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to market
value at the end of the year.

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out resources.

NOTES TO THE FINANCIAL STATEMENTS
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Grants with Performance Conditions

Grants Payable without Performance Conditions

Support Costs

Changes in Accounting Policies and Previous Accounts

Assets

Land and Buildings 2%
Furniture and Equipment 20%
Computer Equipment 30%
Motor Vehicles 30%

Investments

Pensions

Basis of Preparation
The financial statements have been prepared on the historical cost basis convention (as modified to include the revaluation of
investments) in accordance with the Charities Act 2011, "Accounting and Reporting by Charities" (SORP 2015), applicable
accounting standards and the Companies Act 2006. The accounts have been prepared on a going concern basis. The charity
meets the definition of a public benefit entity under FRS 102.
The charity has claimed exemptions available in Section 1a of FRS 102 not to prepare a cash flow statement since it is a small
charity.

(A COMPANY LIMITED BY GUARANTEE)

These are only recognised in the accounts when a commitment has been made and there are no conditions to be met relating to
a grant which remains in control of the charity.

Support costs include central functions and have been allocated to activity cost categories on a basis consistent with the use of
the resources, e.g. allocating property costs by floor areas, or per capita, staff costs by the time spent and other costs by their
usage.

Investments quoted on a recognised stock exchange are valued at market value at the year end. Other investment assets are
included at Directors' best estimate of market value.

RIVERTREE TRUST

Where the charity gives a grant with conditions for its payment being a specific level of service or output to be provided, such
grants are only recognised in the SoFA once the recipient of the grant has provided the specified service or output.

There have been no changes to the accounting policies (variation rules and methods of accounting) since last year.

Tangible fixed assets for use by the charity:
These are capitalised if they can be used for more than one year. They are valued at cost or, if gifted, at the value to the charity
on receipt.
Depreciation is calculated at a rate to write off the cost of tangible fixed assets on a reducing balance over their estimated useful
life.  The rates applied per annum are as follows:

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st MARCH 2023

The charity operates a defined contribution pension scheme and the pension charge represents the amount payable by the
charity to the fund in respect of the year.
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2. ANALYSIS OF INCOME Unrestricted Restricted TOTAL TOTAL
Funds Funds 2023 2022

£ £ £ £
a) Donations and legacies
Donations and gifts 158,983 17,128 176,111 178,059
Gift Aid 31,212 1,176 32,388 34,917

190,195 18,304 208,499 212,976

b) Charitable activities
Activities and events 6,984 28,254 35,238 19,605

c) Other trading activities
Lettings income 102,234 - 102,234 92,410

d) Income from investments
Interest income 66 - 66 6

e) Grant income
Grant income - 126,778 126,778 74,195

f) Other income
Other income 7,898 624 8,522 4,814

3. RESOURCES EXPENDED Unrestricted Restricted TOTAL TOTAL
Funds Funds 2023 2022

£ £ £ £
a) Charitable Activities
Administration Costs 20,597 5,604 26,201 18,265
Events & Activities 9,060 1,675 10,735 5,896
Gross Salaries:

Ministry Support 51,019 - 51,019 48,814
Other 63,867 113,793 177,660 140,600

Mission & Other Charitable Gifts 28,793 51,280 80,073 50,200
Training Costs 2,023 92 2,115 1,886
Depreciation 4,536 - 4,536 7,826
Independent Examination - - - 1,800

179,895 172,444 352,339 275,286

b) Trading Activities
Premises Costs 67,219 - 67,219 67,632

RIVERTREE TRUST
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st MARCH 2023
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4. FUNDS Balance Balance
1 Apr 2022 Income Expenditure Transfer 31 Mar 2023

£ £ £ £ £

Unrestricted Funds 1,350,086 307,377 247,114 (31,101) 1,379,248

Restricted Funds
Debt Relief Centre (CAP)* 7,459 10,945 19,075 7,638 6,967
The Branch 28,647 163,015 153,369 23,463 61,756

36,106 173,960 172,444 31,101 68,723

Total Funds 1,386,192 481,337 419,558 - 1,447,971

•

•

NOTES TO THE FINANCIAL STATEMENTS

Restricted funding is reserved for the administration of the following projects and activities:

RIVERTREE TRUST

FOR THE YEAR ENDED 31st MARCH 2023

(A COMPANY LIMITED BY GUARANTEE)

Debt Relief Centre Staff & Operational Costs (see section 3.3.3)
* The balance shown against Debt Relief Centre (CAP), is represented by funds held in the CAP (Hudds) Account 
(Note 6).
The Branch staff and operation costs, a significant amount of which was also Grant Funding received with thanks 
(see sections 3.2.1).
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5. TANGIBLE FIXED ASSETS Land & Furniture & Computer TOTAL
Buildings Equipment Equipment

£ £ £ £
UNRESTRICTED

Cost of assets 01-Apr-22 888,539 85,669 16,303 990,511
Additions - 1,543 5,837 7,380
Disposals - - - -
Cost carried forward 31-Mar-22 888,539 87,212 22,140 997,891

Depreciation at 01-Apr-22 - 76,036 16,003 92,039
Disposals - - - -
Depreciation charge for the year - 2,235 1,841 4,076
Adjustment - - - -
Depreciation at 31-Mar-23 - 78,271 17,844 96,115

Net Book Value at 31-Mar-23 888,539 8,941 4,296 901,776

Net Book Value at 01-Apr-22 888,539 9,633 300 898,472

Land & Furniture & Computer TOTAL
Buildings Equipment Equipment

£ £ £ £
WILLOW LANE HOUSES

Cost of assets 01-Apr-22 359,635 6,742 - 366,377
Additions - - - -
Transfers - - - -
Cost carried forward 31-Mar-23 359,635 6,742 - 366,377

Depreciation at 01-Apr-22 - 4,443 - 4,443
Disposals - - - -
Depreciation charge for the year - 460 - 460
Adjustment - - - -
Depreciation at 31-Mar-23 - 4,903 - 4,903

Net Book Value at 31-Mar-23 359,635 1,839 - 361,474

Net Book Value at 01-Apr-22 359,635 2,299 - 361,934

RIVERTREE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st MARCH 2023

(A COMPANY LIMITED BY GUARANTEE)
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6. CASH AT BANK AND IN HAND Unrestricted Restricted TOTAL TOTAL
Funds Funds 2023 2022

£ £ £ £

HSBC 55,676 - 55,676 65,332
Money Market 41,234 - 41,234 93,316
CAP (Hudds) Account - 6,967 6,967 7,459
The Branch Account - 101,702 101,702 96,396
The Branch Cash - 39 39 82

96,910 108,708 205,618 262,586

7. DEBTORS AND PREPAYMENTS Unrestricted Restricted TOTAL TOTAL
Funds Funds 2023 2022

£ £ £ £

Tax Recoverable 9,974 548 10,522 3,474
Trade Debtors 8,539 - 8,539 921
Other Debtors 9,826 - 9,826 5,624
Prepayments 10,639 - 10,639 8,145

38,978 548 39,526 18,164

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR Unrestricted Restricted TOTAL TOTAL
Funds Funds 2023 2022

£ £ £ £

Credit card 3,653 - 3,653 1,281
Trade creditors 10,073 - 10,073 6,678
Deferred income - 40,533 40,533 72,417
Accruals 1,680 - 1,680 1,920
Taxation and social security 3,484 - 3,484 636
Other creditors 1,000 - 1,000 1,000

19,890 40,533 60,423 83,932

9. CREDITORS: AMOUNTS FALLING DUE IN MORE THAN ONE YEAR Unrestricted Restricted TOTAL TOTAL
Funds Funds 2023 2022

£ £ £ £

Mortgage - - - 71,032

RIVERTREE TRUST

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31st MARCH 2023

(A COMPANY LIMITED BY GUARANTEE)
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10. PAID EMPLOYEES 2023 2022
£ £

Staff Costs
Gross Wages and Salaries 213,389 178,173
Employer's National Insurance Costs 10,839 7,805
Employer's Pension Contributions 4,451 3,435

228,679 189,413

Pensions

2023 2022
Average head count in the year Number Number
Employees were engaged in each of the following activities:

Leadership 2 2
Activities in furtherance of organisation's objects 7 6
Administration 5 5

14 13

11. GOVERNANCE COSTS 2023 2022
£ £

Independent examiners' fees (examination of accounts) 1,500 1,620
Independent examiners' fees (taxation services) 180 180

1,680 1,800

The charity operates a defined contribution pension scheme. The assets of the scheme are held separately from the charity in an
independently administered fund. The pension cost charges (shown above) represent the contributions payable by the charity to
the fund.

RIVERTREE TRUST

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31st MARCH 2023

(A COMPANY LIMITED BY GUARANTEE)

No employees received employee benefits (excluding employer pension costs) for the reporting period of more than £60,000.
Two people were paid on a self-employed basis, while the other eleven staff were paid through the PAYE system.
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12. TRUSTEES AND OTHER RELATED PARTIES

Two Trustees and one related party received payments over the year as follows:
2023 2022

£ £
TM Shotter (Director/Trustee)

Ministry 22,501 20,634
Expenses - 154

TB Lloyd (Director/Trustee)
Ministry 28,519 28,179
Expenses 305 612

A Lloyd (married to TB Lloyd) - Ministry
Gross Salary 28,434 29,571
Expenses 164 933

Total amount paid 79,922 80,083

RIVERTREE TRUST
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31st MARCH 2023

The total amount given by trustees to the charity during the year was £17,260 (2022: £18,167 ).

Two Trustees are engaged in the Ministry and in accordance with the Articles of Association, Ministry fees were paid to them
during this and the previous year as shown above, these trustees are regarded as self-employed. The wife of one of the Trustees
is also paid for Ministry work. No other payments were made to Trustees or any persons connected with them during this
financial period. DB Gledhill (married to K Gledhill) working as Taylor & Gledhill Electrical assisted in a number of maintenance
tasks and the firm was paid £2,391 for this service. No other material transaction took place between the organisation and a
Trustee or any person connected with them, other than those stated above.
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