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NATIONAL YOLITH ARTS TRUST
(A CHARITABLE IteCORPORATBD ORGANMATION)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED $1 MARCH 202$

The Trustees present Nteir mpart. together with the Indspsndengy examined Nnandal ~of the CharNy for Ihs year ended
31 March 2023. The Tn»tees have adopted Nfe provisions of Statement of Recommended prsclce (SORP) "Accounkng and

Reporfing by Charitka 2015' (FRS102) in preparing the annual report snd flnanaial ststssts of Nfs Charily,

STRUCTURE, GOVERNANCE AND 55ANAGENNENT

Governing document
The chefky wss incorporated ss a chsrNable Incorporated orgefusffcon on 10 June 2013 snd wee granted charitable suftus on that
data The objeobves of the Charity are to address the offgokfg crisis in the funding of wts education end to provide access to e
career in ths performing arts (drama, dence, and mush) for yaung peopkf aged 12-28 from non-privileged backgraunds.

Recruitment and appointment of new Trustees
The power of rsoruNng snd sppoinlng Trustees is vested solely in the Board of Trustees. When e vacancy occurs, en appointment
Is made only when the sklkf and expesncs of a potengal new Trustee have been found to match those required by the role. The
Afgcle» state that the number of Truetef» shell not be less than three snd not mots than 15.

Inducgon and training of new Trustees
New Trustees sfe brisfed on Iheir legal obiigelons under the Charity snd company Isw, the content of the trust deed, Ihe convniuee

and the decision-maldng processes, the business plan, and the recent finer»ial performance af the Chsrity. Trustees are
encouraged to attend approprists external training svsnls whsnt these wNI fsctfitate Nts undsrlaldng of their rale.

Governance and Organlssgonsl ttucturs
The Baud of Trustees admiristsfs the Chsrity snd gsnersly meets five Nmes e year. Between Nwse meebngs, s meslng of ths
grant1pvtng subcommlkee Is held.

A Director of Operslons hee been appointed by the Trustees to manege the dsydodtsy operagons of Nfs Chsrity. To fscillste
stfecfivs opemtkf». Ihe Dkectar of Opeslians has delegated ulhorlty, v4hin the tenne of delegebon approved by the Board, for

opefsfionsl matters. During Nw 2022f23 Nnenckri year, an Adminisbstor helped to support the dsy-today operslone of the Charily

until December 2022. We also have a frsfriancs sockd Mass Manager, suppolng aur so@el media strategy 10 hours s week.

Management
Dey to dsy management end deckdcn making of the Charit is delegated to the Director of~who works closely with the
Adm nfsustor end the Trustees to fulil the Chefity'4 oh)selves snd ensure ths smooth end slfeclve running of Ihe orasniesbon. The
Director or opereaor» snd the Admfnleusfor rsporlsa to the choir end ufs Board.

Pay pogcy for senior management team
Ths Trustees end the senior management teem OOmprles ths ksy management personnel of Nfe Charity in charge of direclng snd

corkrollng, running, end opsmfing Ihe Charity on s dsy4odmy basis. AN Trustees give of their tkne freely and no Trustee received

rsmuneragon in the year. Details of Trustees' expenses and faulted party kansscgans are kfctasod on page 14 in notes 10 snd 12

of the eocounts.

'fhe psy of the senior staff. end indeed sl statf. is~ snnualy snd typically any ncreases wE rellect sn ha»fess in

ecoofdwfcs with overage ssmlnge. The Trustees' benchmark epeinet psy levels In oawr local cheribee of e choler size that sfs run

on s voluflialy basis.

Rabttad paNes
None of fxx Trufdef» receive rem~ or other benaR fmm their work wNh the Chaifiy. Any cannscgon between B Trustee or

senior msnsoer of the chsrly vfkh service user. sfftsmsl ~or suppler of faevrices must be dickkxted to the ful Board af
Trustees In the some wsy ss eny other ntfectuM fstedor»hip with s related party.

Relsled party trensscaons reported this year inckfds:
'~ Tris lfsefsnce ffocfw Inofao vfffvlvvv efff Qlffffnvy fvffvl404 uv s rAIlon of ono of our Trus4ev. Tkeao socw'sos oe pevldvd

st wm's length end efs sppnnfed snd egfsed by the ful BosnL
~ We ars also psrtneftng with YAA on aur Vacafuxfd project whkh mn in Autumn 2021 and will run again in Autumn 2023.

The CEO of YAA is rekried to s trustee. AN project acavlk» srs fscfikated independenly of the Board by Ihe Dimctor of

Opsmaons and Adminkftretor. end al projects and budgsls sre approved by the M Board.
~ some of our trustees' orkplace (zersen walker and sarah Edwards) slows NYAT to ccaskfnwly use 5»lr ames meeting

room for our qusrtsriy bawd meebngs pn& bono.

There were no other related party trensacfions during ths year.
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NATIONAL YOUTH ARTS TRUST
(A CHARITABLE INCORPORATED ORGANISATION)

REPORT OF THE TRUSTEES - colrgnued
FOR THE YEAR ENDED 31 MARCH 2023

OBJECllVES AND PLANNED ACTMTIES FOR THE PUBLIC BENEFIT

The National Youth Aria Trust (NYAT) wes founded in 2013 snd operates nafionwkts. The NYAT exlsbr to provide access to a
career in the perfoming aria for young people aped between 12 and 25 from non-prlvfieged backgmunds. The Charity's vision is Io
sss s diverse snd inrdusivs performing arts sscbr that nurturss tskmt fern any background. The Charily's mission is to ensure that
ecanordc dlvadventrrge N not e bumor 6 eoceeving riuefity treinvrg end e cerver In the perfomrtng arts.

The Charity will carry out these objecuves through:

~ estsbfishing youth thesbes in areas which ere econoncsfiy deprived or wfih few arusfic oppcrtunlues for young people;
consulting with bcsl orgsnisetbns. ocundls. end schoob to dedebennd whet the need is in the cree. We eke run drwne
pro)arse wnh young olenders in custody.

~ running e theatre ticket scheme tbr pupils from schools in disadvantaged arses. We pnwlde fiee or discounted Sckels for
seveml lhseke producuons snd the scheme brings many young people fiom our projects to the theeavr for the very first

gme.
~ access, vb our Patrons end Trustees, to Iop profeesbneb from the three creative erte strands to play key mentorbg roles

es psh of our bursary progrsnvns and youth theatre projects.
~ provkgng burssdss for one-toone music krssons, dance dasses and drums school mcsfi sudEon snd tuigon fees for those

who cannot afford to fund hemssNss. Our bursary model is designed to beget lalerued young individuals wfih proven
finsncisl need who require support in kwning, developing, and pracdsing their art foun (in music, dance, snd drama)—
helping them eventually into a career b the Arts.

~ the grant gMng commiuee submitung regubr sveluetkxw of our youth theeue, theeue sckets snd bursary scheme to the
Bowd of Tnrstees. The NYAT Director of pesnNons manages Ihe on1pdrB defivery of burseries end other projects to
ensum Ihe smodh mnning of afi our charitable acgvigas.

MAIN OBJECTIVE FOR 20224023

Our prbrlty for the 2022-2023 year wse to grow our youth theatre projects snd bursary scheme to support more young peopb b
their educadon, focus on fundrslslng for new and sxkrgng projects, buldlng on the work we have already accomplished, snd
increase our fundreising capacity with supporl from our Administrator, increase our bursary giving. identify new areas tc work in, snd
develop strong and bng-being reletbnshlpe with new end sxbsng stskshotders.

PUBLIC BENEFIT STATEMENT

Ths Tnrstsss have given dus considsrsgon to gts Charity Commission's published guidance on gts Public Sensfit requirement
under the Chedaes Act 2011.Ws have refened to the gukbnoe onteined in the Charily Commiesbn's general guidance on public

benefit when mvlewing our elms and bjecdvss end in planning our fulwe scfivfifss. We believe that ws have oomplied wfih this; snd
seek to demonstrsb this within this report



NATIONAL YOUTH ARTS TRUST
(A CHARITABLE INCORPORATED ORGANISATION)

REPORT OF THE TRUSTEES - congnued
FOR THE YEAR ENDED 31 MARCH 2023

GRANT and PROJECT POLICY

The Chargy estsbhshed a bursary~king pdicy to achieve Ns~for pubhc bensht. Apphador» for our music, dance and
access to higher educegon bulsarlee were made online through our websile.

The Charity invited spplicebons Nx bun»riss from individuals that met the fdlowing criteria:

~ Each spphcant must have had the suppori of a referee. A refwse must be a teacher who hss taught them in Ihe past snd
csn verify the spphcenl's epthuds for learning mush, dence, or drama, through pnxridlng s wrMsn reference.

~ For music burssrk», ws only accepted beglnnas' apphcahe» fnxn ecandary schod age indlviduekr for singing. AN other
mush bursary applicants must have already stetted lessans by the age of 12.

~ For music, our burssriss funded lessons, boih instrumental snd singkrg, taught by teachers who entered pupgs for The
AaaodeM BosH of the Royal Schoals of Mush (ABRSM) sxams.

~ For dance. spplicshans must have bosn for dsssss taught by an Imperial Society of Teachers of Dance (ISTD) teacher, s
Coundl for Dance. Drama and Musical Theabe (CDMT) School, or an Aria Coundl funded dance company.

~ For access to higher educehon, ths bursary must have been for recall audihons at farmer Drama UK accredited drama
schods snd oonssrvstoirss or s Council for Dance, Drama snd Musesl Theatre School.

~ AN burswy apphcanls In full Nme educshon must have been eligible ibr Free Schad Meals andlar Pupil Premium. If nat in
fuh Nme educshan, apphcsnts must have been able to dsmonsksts that their flnsndsl drcun»lances msi the Charily's
clheria. Applhanbt were asked to supply the rekwant documentatke akxtgside their pphcahon, in support of the deims
made in the applica5on.

Our bursark» as open to all young people aged 1245 regardless of where they Nve In the Unhsd Nngdom end I sspedlvs of sex,
gender Idsndty, slhnldty, religion, spedal educahonat needs, dkrabhhy, end sexual orienWion, Using Ihe stahshce fnm our equal
apportunibes monikxing form, Ihe Board monhor bursary apphcagons to ses tf any groups, commtshhss, or regkx» srs under-
replssented, wNh a view lo doing mors outreach wek.

Our burssries ars however, designed to specdcahy Impact those whose hnsndal circun»lances stop tham from ateesslng tratnktg
opportunhlss ln the Arts. Our charNable projects help ktdhriduakr fram vdnsrsble or dk»dvanlsgsd backgrounds to fuhh N»lr talents,
lathe gtetr aspkagons and condence and devdop Ntatr future emptoyabiEy.

Having access lo quslily training in ths Arts will not only dirsdly bsnsht ths bursary recipient pnxriding s Nfs-long skill, conhdsncs,
and evsntuahy a caser, but also beneht fakes gsneragons of audiences and the eris sedor In the UK. If only young people hom
prlvllsgsd backgrounds can engage snd train In the Arts, thon we srs psrpstussng an environment In the arts sector where only s
very nsnaw set ofvoices am being heard.

Tl» Trustees whl launch new prajeds and grant bursaries based on the fogowlng guidelnes:

~ Bwsarlss have a vshdhy af one year (a maximum of 51,000 Is granted), but given our p sfsrsncs far supporsng long-term

suslalnabls projeds, we will support certain training or projeds over a kxtger period If funds sNow.

~ Burstuy spphcants can apply once e year by~and submhhng our spphcahon farm. induding details about Ihe
individual's finandal drcumslsnces. we consider ah bursary applkxthone submhkm.

~ when deciding whether to start s new charitable schvity, priority whl be given to cherhable prajsds with the most

favourable funding to impact rabo, in tern» of Snneftgng 5» communily.
~ Our altocalke process indudss, but is not limited, to the fohawtng:

1. Bwssry spphcshor» srs evaluated by the Grant Giving Commihss.
2. Ah oNer chstsbls scavtssw pro)ada srs pn»emsd to the fuh Board of Trustees,
3. Any issues/cancer» are documented and sddn»sed before a pm(act plan can t» submthed.

4. A pro(ed plan must be drawn up by the NYAT Dkector of operations or a Trustee snd then must be submhted for
cor»xtsrsson oy ms snare aosra.

5. The Bosnl of Trustees make the hnsl dedslon ss ta whkh chaNsbls pro)ada wsl bs supporlsd ss well ss funding

tsnaunts.
5. Bunsry rsdplsnts receive funding for s calendar year. Other projects vary, scconling to the needs of the benehcisries

of the prajsd in queshon. Addihonal emergency funding can be made evshsbkr, et the dlscrehon ot the Trustees.

during the year.

The Trustees will have absolute discnrgon over the use af unrsstricted donated funds. The Trustees whl ensure Ihat the funds are
used for ths charitable purposes for wihch they hsvs been given, by krhowtng the 'monitorin of funds' ~(ss documented in

its Grant Pohcy).



NATKN4AL YOUTH ARTS TRUST
(A CHARITASLE INCORPORATED ORGANSATION)

REPORT OF THE TRUSTEEE- conEnusd
FOR THE YEAR ENDED 31 MARCH 2023

GRANT and PROJECT POUCY - congnued

In sddibon lo the monitoring framework set out in the Grant PolkY. the Charity would be w@ing to seek the expsrfise end opinkxw of
local Indlvldu8lslcorrsUN8nls capable of csrrykrg CUl dslafisd 8udfis, shoUld closer monfiorlng bs leguksd. The Trustees
acknowledge ths Charity Conxnkrsion'8 guidance for monstdedng local partners with whom to work.

The Trustees are mindful of our orvgotng project costs and rislng number of bursary epplicabons, whhh sre expect in the return.
Thsmfore. the Charity kr looking to deepen strahrglc afiienoss with tnsfiutcs, foundations, and charifies within the VK.

ACllVITES, ACHIEVEMENT AND PERFORMANCE

ltw Trustees raise funds thmugh personal dons5ons. gmrfis, and sponsoship and through oslsring relatkmshlps with Companies
end Insatusons ihel msy be vvslina to Snerxfietly support the objecavrm of the Charity.

As Inrficated in the finandsl revhrw secfion the Charity hss achieved 8~result in the ninth year of peration.

CHARITAGLE ACTIVITES IN 2022M

Grallta slid projects approved

~ contlnusfion of our Hull Youth Thesbe pndect —funding is on 8 Restricted Fund basis.
~ gtarfing to run our youth lhestre project in Port Talbot.
~ Planrfing and fundraislng 8 music project in North enington in parlnwship with charity Youth Actkm Alliance.
~ One hundred and seven bunmries in mush, dance and drama awarded.

The youth thtudre In Hull has been funded by grant giving trusts and unreskictsd NYAT funds. Our youth thealm project In Port
Talbot hss skro been funded by Trusts snd NYAT unresb'ctsd funds. The approved bursary applhsficns mpresent e cost lo NYAT
between the sums of CNO snd 21,000 mspecfively.

Grant awards

In the next twelve months the Trustees anfkfipats:

~ Exisfing projects being sbsnglhsned and improved.
~ New projects being devekrped to diversify our ctmrfiable scfivity.
~ An Increase in bumary spplicebons —especisfiy with the CCSSof-Nvtng crk48.
~ An increase in the number of burssrkrs the Trustees wlfi be able to grant.



NATIONAL YOUTH ARTS TRUST
(A CHARITABLE INCORPORATED ORIHANISATION)

REPORT OF THE TRUSTEES - canllnued
FOR THE YEAR ENDED 31 MARCH 2023

Flnsnrrisl Slalamerrte
The Hnsncial shhmente, including the notes, have been prepared in compliance wsh the Statement of Recommended Prscthe
(soRP) "Accounsng end Reporting by chwibes 2019 (FRs 102).The analysis of Income snd sxpendNurs refiech ots chssificagon
of actlvBes, together wfih costs relsfing to adminisbathn.

Overview
The Natkeal Youth Aria Trust (NYAT) was successful In raising rssbicted snd unreshkM funds sam grant giving Trusts, hdlvidual
giving, corporate and legacy donalens. In our tenth full year of operation, the Trustees canNnued to impnwe and reline our Hnancial
snd business management systems, create awareness of the charity, and develop new charitable pmjects.

Statement af Rnanrrial AaSvNes
The Bhtement of Financial Acbvhes is shown on page 9, with a more delaHed analysis of Income snd expenditure wfihln the nates
to the financiel slatemenla. The tohl income for the year wss EB2,562 (2022: E112,151), with the support of various Individual and
insatufionsl donors being the Charily's main income. In total we maeived grants of E4,250 (2022 E47,862) wNh donom being grants
from Amokl Clarire Foundation and the Lady Mors Charihble TrusL The Charfiy has also received several generous donsOons
indudlng E3,000 fmm ABRSM end just over E5,000 surplus raised st an Art Sale, giving s lohl of dons5on and legachs for the
cunsnt year of E56,054 (2022: E64,393).

Expenditure is Incuned h enable Ors Charity Io perform its charfiable funcfians snd rshe additional funds. The total expsndNure for
Ihe year was E138,967 (2022: E120,852). Full detafis of charttabh expenditure are shown in notes 6 to 8 on page 14.

Prlnrripai funding sauraee
The Charity is dependent upon grants and donafions from Irxfivldusl donors and aNIIHutkxw. Dehils of chsrihble incame is set out in
Notes 2 - 5 on page 13of the accounts.

Balance Sheet
The above result led lo a deficfi of E56,395 (2022: deficit E8.501), whkh hss rssufisd In a combined fund balance of E49,585 (2022;
E108,980) st the year~. An analysis of the funds can be hund In Note 18 on page 18, with the movements wHh each fund
deteNed in Note 17 on page 17.

nveebnent pogcy
The Trustees are~for ths safekeeping of SN assets of ths Charity snd may Invest funds as they ses Ht.

Reserves Polhy
Ths policy of the Trushes ls that the reserves we reviewed on a reaular basis Ia ensure lhat they maintain a level Hwt wfil provide a
stable base from which to fund Ns fuhrs acuvfiy, whfist ensuring that excesskm funds sre not accumulated. Ths Trustees agree
reserves should enable carmel operating acsvtses to continue for s suNabh period should s shordsfi in income occur, snd to take
aa»unt af potenHSI risks and confingenchs that mey arise from Hme to 5me.

The total unresbhted reserves are cunsnHy E48,442 (2022 - E88,889). The Trustees are comfortable Ihst operabng acbviges rxm
aonbnue to be funded for s reasonable perhd.

Risk mansgerrtsrtt
Ths Tltlstess scgvely isvhw Ots foe)or risks, whch 810 CharOy feces on s regular basis, snd have Intslrlal contmt policies and
procedures in phce to pnwkle reasonable assumnces agakvu material mlsatement ar loss.

The Trustees consider the extent to whkur the grants awarded succexsfusy ecivence and benefit Sxxre to whom they are granted as
a major operational risk. Ths Trustees menage this risk by reusnlng Trustees of sufitchnt skfii end epertise to monNor our pmjech
and the bursary alkrcagon prooess. Where necessary the Trushss wfil draw an external expeNse to ensure ths quality of the
prajech end the people the Chsrfiy supports.



NATIONAL YOUTH ARTS TRUST
(A CHARITASLE INCORPORATEO OROASOSATeN)

REPORT OF THE TRUSTEES - congnued
FOR THE YEAR ENDED 31 MARCH 2023

Future PMns
The CheNy's main objecgve for 2023/24 is to Increase NYAT's impad for more cf the country's young undiscovered talent. Our
prioriTies indude our theatre project in South Wtgas —an eras Of SignNcant economh dhadvantage and a lack cf cppcrtunky fcr
young people in Se performing arts; «celing up our bursary fund Io meat kereeeing demand; expending cur Hull youth theatre
workshops, continuing our nsw Padnwbe Project with young alferxkxs in Kent and working in partnership with Youth Action Agiance
to deliver Vocs5zed, 8 muslo project for young people from low income backgrounds N North Kensington. We sre skro working on e
new mentorlng scheme for drama school graduates snd NYAT bursary holdws to support maniacs navigate Ihelr early careers.

This means our smbNons for the 2023I24 year are lo focus on gaining sustainable funding for our bursary scheme end, buld on the
work we have already accomp5shed and plan new charitable acgvtty snd fundraislng events ncw it is safer to do so.

STATEMENT OF TRUSTEES RESPONSISIUTIES
The Trustees w» sponsible for prepartng the Report of ths Trustees snd Ihe Onandal slatemente In sea@dance with epplkxtble
krw and United Kingdom Accounang Standwds (Unked Kingdom Generagy Accepted Accounung Pmcace).

The Isw applicable to chsrtaes in England and Wahe, the CharNes Act 2011, Charity (Accounts snd Reports) Regulations 2003 and
Ihe provision of Oxr trust deed requires the Trustees to prepare Onandal statemenls for each Ilnsnwal year whwh give 8 true and fair
viav of the slats of affairs of the Charky and of Ihe incoming resources and appgaNon of reecuroes, inckx5ng the income end
expenditure, of the Charily for that pertod. In preparing those Scandal statwnents, the Trustees are nxluired to:

~ select euaable eccoundng pdides and thon apply them conskasnay.
~ observe the malhcds and prlndptes In Ihe CharNes SORP 2015 (FRS 102).
~ make judgemerhs end ssdmates that we reasonable and prudent.
~ slate whether epplkxrbls UK Accouneng standenh have been fcacwed, subject to sny malarial depsrturee disclosed end

explained in Ihe 5nanck5 ~.
~ pr8psr8 Ors Ilnsnckd ~ txl Ole going corlcefrl basis Uraass It Is lnapprogrtate IO Presume Olat Ole Charity wgl

con5nue In operadon.

The Trustees are responsible for keeping proper acccun5ng records whhh disckxre with reasonable accuracy st any 5me Ihe
Onanckd posNcn of the Charity and to enable them to ensure that the Onancka slatements comply with the Charities Act 2011, Ihe
Chartty (Accounts end Repxts) Regutagons 2003 and the povkdons of the trust deed. They ere also responsible for safeguan5ng
Ihe assets of the Charity and hence for taking reasonable slaps for the pavenlkm and dekrctke of freud and other inegularNes.

The Trustees ars responsible for the maintenance and itegrlty of Ihe Charity end Onanckx Informaccn Included on lhe Charity'8
websae. Leglsla5on In ths Unbed Kingdom governing the epsratke and dlsseminacon of llnsndal statements may differ from
leghlegon in other jurkx5c5ons.

ON SEHALF OF THE SOARD USTEES

Joanna Kennedy (Chair)
For end on behe5 of the Trustees

11 July 2823



NATIONAL YOUTH ARTS TRUST
(A CHARITABLE INCORPORATED ORGANISATION)

INDEPENDENT EXAMINEFS REPORT
TO THE TRUSTEES OF THE NATIONAL YOUTH ARTS TRUST
FOR THE YEAR ENDED 31 MARCH 2023

I report to the Trustees on my exsminsbon of the aocounts of the Naaonal Youth Aria Trust for the year ended 31 March 2023, which
sre set out on pages 9 to 19.

ResponslblWss and basis of report
As the Trustees of the Chadty. you ma nxtponslbkr for the preperaaon of the accounh in accordance wkh the mquiremenls of the
Cheriges Act 2011(The Act').

I mport In respect of my examlnadon of the Charily's accounts canied out under section 145 of the 2011 Act and in carrying out my
exsrrsnaaon I have folowed sll the applicable Direcdons given by the Charity Commkrsion under secdon 146(5Kb) d the 2011 Act.

Independsm examhrsr's report
I have completed my examtnaaon. I ocndrm that no material matters have come to my attendon in connecaon with the exemirmaon
giving me cause to believe that In any material respect

(1)
(2)
(3)

accoundng records wars not kept In ms pact of the Charily ss mquired by sec5on 130of the Act; or
the account do not accord wah those records; or
Ihs accounts do not comply with the eppscsble requirements concerning the form and content of accounts set out in the
charibes (Accounts and Repons) Regulaaons 2006 other then sny requirement that the aocounts give s 'Irue and fair
view' which is not s maker~as part of sn Independent examlnatke.

I have no concerns snd have come across no other matters in connecdon with lhe examhetkm to whkh aaendon should be drawn
In this report in order to enable a proper undsrtdandlng of gte accounts to be reached.

Andraa L Kibble FCCA
A K Accoungng Soludons Umited
Chartered Ceraaed Accountants
Fenebertm House
Alexandre Road
Famtxxough
GU14 6DQ

11 July 2023



NATIONAL YOUTH ARTS TRUST
(A CHARITASLE INCORPORATED ORGANMATNN)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

INCOME FROEh

DonaEons and LeSmdes

ActhrlSes for Senera5n0 funds

Other income

Total

Un sttrotsd
funds

Notes 6

21,908

2,250

21,000

2022
Total

Amd's

6

112,045

105

712 151

EXPENDITURE ON:

Ralsln0 Amds 74,097 74,897

Total

Net (expendEurs) bsfom lansfers

Transfer between funds

Nel nuwemsnt In funds

15,177
278

(10,392)

18,737
~20 868

~48 505

(48,003)

(16.960)

33.014
~30 148

130057

(50,395)

(58,305)

28,972
~37 094

(3,501)

(6.50f)

RECONCILIATION OF FUNDB 17

TOTAL FUNDS BROUGHT FORWARD 17,111 105,050 114,481

TOTAL FUNDS CARRIED FORWARD



NATIONAL YOUTH ARTS TRUST
(A CHARITASLE INCORPORATED ORGANISAllON)

BALANCE SHEET

AT 31 atAROH 2023

Fixed Assets
Inlanglble assets

Unreetrloted
funds

Notes 6

13

2023
Total

funds
6

CURRENT ASSETS
Debtors
Cash st bank and in hand

14 3,792
~49 850

53,642

~6696
2.552

~130 928

133,580

CREINTORS
Amounts falling due within one year

NET CURRENT ASSETS

15 (5,200) (6,555)

~1143

(10,785) (28,380)

~105 220

TOTAL ASSETS LESS CURRENT LIABILITIES 1.143

~1143 ~105 980

CHARITY FUNDS
U estrkted funds
Rsstnoted funds

TOTAL FUNDS

17
88,859

~f7 11f

The llnandal statements were approved by ihe Board of Trustees on 11 July 2023 and warn signed on its behalf by;

na Kennedy —Trustee

allen

-10-



NATIONAL YOUTH ARTS TRUST
(A CHARITABLE INCORPORATED ORGANISATION)

NOTES TO THE RNANCIAL STATEMENTB
FOR THE YEAR ENDED 31 MARCH 2023

ACCOUNTING POLICIES

A summary of the pdndpsl ~ polkfes adoplsd judgemenls and key sources of esgmNon uncertainty in Ihe
praparagan of Ihe accounts ars loki out bskrw.

Boots of pspsrsgon of ths Pinsnolsl Stslsmsnls
The 5nsncial ~have been prepared in aocordsnoe wilh Acooungng and Rspordng by Cherigr»: Statement of
Reacmmended Precdoe applicable to charkiss preparing their sccounls in aocordsnce with the Rnsncisl Reporting
Qandard applicable in Ihe UK and Repubfc of Ireland issued in October 2015. 5» Flnsndsl Reporting Standml apptk»bls
in the United Kingdom snd Repubsc of Irekrnd (FRS 102), the Chertdes Act 2011 snd UK Genersfy Accepted Accounting
Practlos.

The address of the registered ol5ce is given in Ihe eference and admlnkrtrsdve delags on page 1. The nature of ths
Charity's opera5ons and ils prindpal acthNes ars set out in 5» Trustees' report

Nebonel Youth Arts Trust meals the degni5on of a pubsc bsnogt ensty under FRS 102. Assets and 5ebiktiss sre inigsfy
recognised at histork»l cost or rsnesc5m value unless therwise stated in the rskrvant accaunang policy.

Ttw ananalal statements ers prep«ed on e going oonosm btuds under the hlstorkxd cast aonventian, modiged to Indude
certain Items at fair value. The gnancial ststwnents srs prep«sd in sterling which ls Ihe funcsorel cunsncy of the Chmity
and rounded to the ne«sst E

Judgement and ksy sources of esdmagon uncertainty
In the epplkagon of the Charity's accounting polides, the Charity is required to make judgments, es5mstes and
sssumptkms about the cenylng srrxxmt of assets and llst5liges that sre not rs«5ly apparent ham other sources. The
essmates and ssodaled assumpdons are based on hkrtork»l experience and other fedora that ere mlevent. Ack»l results
mey dgfsr fnxn these esfimatea.

The estllrlatee end und«lying sssumptkxrs ars reviewed an an arvgoing basis. Revisions lo accounsng estimates are
recognised in Ihe period in which the esdmate is revised where the revision effeds only that period, or In the perlad of 5te
revision and future p«lode where the rsvkrkm alfeds bdh current snd future periods.

Fund Accounting
Unrsstrided funds cen be used in accordance wkh the charitable abjecves at the dkrcnrlon of Ihe Tn»teee. Unrestricted
funds inalude designated funds wh«e the Trustees, at their dlscrsdan, have crseled s fund for a spedgo purpose.

atricted funds can only be used for restrkted purpo«» wlthM the objeds of the Charity. Rastricdons arisa when pacified
by the donor or when funds srs mined for sttrtcted purposes. Wham necessary. a quartedy mpart is sent to the donor
detailing the expendgunL Furgtsr explanagan of the nakxs and purpose of each fund is Induded In Note 18 on page 18.

Income
Ag incoming msourcss «s induded on the tatement of Financial Acdvities when the Chargy kr legally en55ed to the
Income and the amount can be quansged wkh reasonable accuracy. Income ls dsfened only when the Charity must fu55
condiaons bsfcxe becoming sn55sd to it or where ths donor hss specified Ihst ths incams kr to be expended In future
period.

Donated services or fac5Nes ars recognised when 5te Charity has contml over the Item, any condibor» assadatsd with the
donated ksm have been met, the receipt of econordc benegt from the use of the Charity of the item is pmbable and that
economic benegt can be rnessunxl reliably. Some of the management and adlvlty of the Charity is carried oul by
volunteers. In accord«tce with the CharNes SORP (FRS 102). the vdunteer gme is not recognised snd nrlbr to the
Trustees' nr port far more Infonnagon about thdr contributkm.

on receipt, denoted professional servxx» and donated fecsisss sro~based on the value of the girt to me charity
whkh Is the amount the Charity wauld have been wiling to pey to obtain servkes or feckNes of equivalent sconordc bsnsgt
on the open market; s conssponding amount is Ihen recognkred in expenditure in the perkrd of recelpL

-11-



NATIONAL YOUTH ARTS TRUST
(A CHARITABLE INCORPORATED ORGANISATION)

NOTES TO THE RNANCIAL STATEMENTS- congnued
FOR THE YEAR ENDED 31 MARCH 2023

ACCOUNTING POLICIES —continued

Expsndibne
ExperxEura is nxxrgnised once there is a legal or carxdlucfive obfigafion Ia make payment to a third psrly, it is probable that
setfiement wfil be required, and the amount of the oblgstlon can be measured relktbly.

Cosh of nislng funds is detailed in Note 6, end camprkree the coals assodsted with sitracfing voluntary Income and any
fundrsising everxs. chsrttstxs expenditure is detailed in Note 7, and aomprlsr» those costs Incurred by the chsnty in the
delivwy of ils ecdvlties. II lndudes bath costs that cen be sfiocsted directly la such scfivlties snd thous casts of an indirect
nature to support Ihem.

Afi expenditure Is aocounted for on an eccrusle basis.

Goktg concern
The Inancial ~ have been prepared on a going concern basis. as Ihe Trustees bsfieve lhet na matwial
uncsrtainfiss ariel. The Tmstees hsvs carxudered Ihe level af funds Ixud snd the expedsd level of income and sxpendfiure
far 12 mand» fram autharislng these finendal statements snd canskkw a»ss sufikuent lbr the Charity to be able to continue
es s going cancem.

Intangible fixed assete
Intangible fixad assebr ars stated st cost or vsluafion less arnorbsstion.

Amarfisefion is pnrvldad at rules calculated ta wrfie off the coal ar veluafian of fixed assets, krss Ihsir ssfimsted residual
value. aver fi»lr expected useful lives on the following bases:

Asset Cmsgory

New Websbe

Cash at bank and In hand
Cash at bank and in hand represents such accourfis and in Iruments that are avafiabls on demand or have a maturily of
less fi»n three months fiam ths date of rxxxfisifion. Deposits for mare then three menthe but less then one yssr have been
dkrdosed ss shot~ deposits.

Debtors
Debtors are recognised at their setfiement amount less any provtskrn for norvracoverabrlily. Pnrpaymenls ara valued at the
amount prepaid. They have been discounted to Ihe present value of Ihe future cwh receipt where such 5scounfing ls
material.

Credfiors and Provisions
Creditors and proviskx» sm nrcagnlsed wham the Charity has a present obligation resuifing from s pest event that wfil
probably result in the bansfer of funds lo a third pwty and the amount dus to seNe the obligation csn be measured or
estimated rsfiably. Credlkxs snd pavislans srs nonnsfiy recognised at their setfiemsnt amount afier sNowing for sny trade
disoounls dus.

Taxatlon
The Charity is an exempt charity wtthkr 6» meaning of schedule 3 of the Chsrfiies Act 2011 and is considered to pass the
teals set out M Paragraph 1 Schedule 6 Rnance Act 2010.Accordingly, it is polsnfiefiy exempt fiom taxatian In respect of
income and cepfiel gains received to the exkrnt that such Income or gains are applied to sxck»lvely charfiabls purpases. No
povislon for taxsfion has been made in these finsndal staten»nts.

Pension costs and other postwsgrsment benefRs
The charxy operates s defined conutbuuan pension scheme, whxxr caner»aced in October 2017, end was offenxl to sll
staff. Contribubons payable to the Charity's penskrn scheme sre charged to ths Statement of Financial Acfivlfies In the
pedod to which they rskrts.
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NATIONAL YOUTH ARTS TRUST
(A CHARITABLE INCORPORATED ORGANI8ATION)

HOTES TO THE BRANCHY STATEMENTS-conSnued
FOR lHE YEAR ENDED 31 MARCH 2023

INCOME FROM DONATIONS AND LEGACIES

Grams -charhabkr Foundasons (Restrtc(N)
Grants —Charitable Foundsfions (Unrsstiided)
DonaSons- Charitable Founda0ons (Un strtcted)
Donations —Indksduals (Unrestricted)
Donaaons —Corporstes (Un stncted)
Legades
Other

2023
E
2,250
2,000

ML548
25,705
2.5N
~51

2022f
34.825
rzear
I 1,000
a8.'867
12,210

~2315

2.1 GRANTS -CHARITABLE FOUNDATIONS

Arnold Clark Community Fund
Ashley Partly Foatdegon
The Brook Trust
lhe Chkdhood Trust
Foyle Found@Son
Gradmsn Sachs Gives
HEY Smile Fcundsacn
Hull & East Riding Charitable Trusl
Lady More Charitable Trust
Schmder Charity Trust
The Wekuitock Fund
Other

2,NO

2022
E

3,076
4,837

3,760
6,000

10,000
5,000
3,000
5.0N
5.000

~2100

40ISO 4~7862

Of Ihe total grants of E4,250 (2022: E47.882) 22,250 ara estdctsd (2022: E34.825) and K2.000 are un~ (2022:
2'I 2,837).

ACTVIllES FOR GENERATING FIINDS
2023
f

2~18N

OTHER INCOME

Hull Youth Theatm Membership fees

2022
E

INVESTMENT INCOME

Bank Interest

2023
E

172

2022f
108

172



NATIONAL YOUTH ARTS TIIIIST
(A CHARITABLE INCORPORATED ORGANISATION)

NOTES TO THE RNANCIAL STATEMENTS —conlnued
FOR THE YEAR ENDED $1 MARCH 202$

COSTS OF RAISING FUNDS

Stafling costs
BtsF travel
Fundraising costs
Art Aucthn costs
IT and infrastructure
Oflhe cosh
Amordsation costs
PayPal snd other charges

2023
8

42,147
997

$,001
15,725
3,514
1.905

780
528

T~ear

2022f
39,707

551
7,482

2, 784
1,TT1

780
441

7. CHARffASLE ACllVIllES EXPENDITURE —CORE COSTS

Tuldon, Audhon and Access Bursarhs costs
Accountancy end Bookkeeping fess

rofeeshnel Fees
I dependent Examineaon fees

202$
8

20,941
$,000

98$

Q91i

2022

24,855
3,000

377
550

2~8972

8. CHARITABLE ACTIVITIES EXPENDITURE - PROJECT COSTS

Youth Offenders Project
Hrat Youth Theatre Project
Vocalized Mush Project
Port Talbot Youth Theatre Project

2023
2

15,188
278

1~882

$~0140

2022
8
3,883

'I 1,580
22,459

72

9. TRUSTEES' REMUNERATION AND BENEFITS

There wars no Trustees' rsmuneradon or oNer beneSs for the years ended 31 March 2023 end 2022. Tmstess ars not
remunerated for their time given tc dw Charily, which h on e vokmtery basis. Nsthnal Youth Arts Tnrst or a related enNy
and no Truslee ~have been charged snd rsimbumed during the year or the prsvhus year.



NAYIONAI. YOVTti ARTS TIEUST
(A CHARITABLE INCORPORATED ORI5ANISATION)

NOTES TO THE FINANCIAL STATEMENTB- conEnued
FOR THE YEAR ENDED 31 MARCH 2023

10. STAFF COSTS

Wages end salaries
Sodal security costs
Pension costs
Staff training costs

No mployees received remunereson emoungng to mom than 550,000 in either year,

2023
8

40,284

701
~1152

~42 147

2022
5

38,035

ery
45

~39 787

During the year ended 31 March 2023 the Charily hsd two employees, Ruth O' Brien, Director of Operebone, end an
Administralor, Msrysm Sheheruddin. We also have a freelance Sodal Media Manager. supporting our social media strategy
10 bourn e week.

11. TRANSACTIONS AND RELATED PARTIES

~ Ths freelance social media services ars culrangy provided by 5 relation of one of our Trustees. These services srs
pnwlded st arm's length end ere approved snd agreed by Ihe full Board.

~ We sre also parinering wkh YAA on our Vocaszed project which rsn in Autumn 2021 and will run again in Autumn
2023. The CEO of YAA is related to s trustee. Ag project acdvEes ers facskated lndependendy of the Bosnl by the
Director of Operagons and Adminisbator, and all projects and budgets am appnwsd by the full Board.

~ Some of our trustees' workpktce (2areen Walker and Sarah Edwards) alhws NYAT to occssionegy use their ofgce
meeting mom for our quarterly board meegngs pro bono.

There were no oewr related party trsnssctkas during the year.

12. PENSION COSTS

The Charity hse s dehned contribution penskm scheme. whkA all employees ere entkhrd to join. The Charily contnbuted 3%
and the empoyees contributed 5% or mom. During the year ended 31 March 2023, the Charky's total contributions
amounted to 2701 (2022: 2517).



HAflCIHAL YOUTH ARTS TRUST
(A CHARITABLE INCORPORATED ORSANISATION)

NOTES TO THE RNANCIAL STATEMENTS - oonEnued
FOR THE YEAR ENDED 31 MARCH 202$

13, INTANGIBLE FIXED ASSETS

COST
At 1 Anil 2022
AUIUU one
Disposals

At 31 March 2023

3,300

Totals
E

~3800

AMORTWATION
At 1 April 2022
Charge for year

lsposals

At 31 MarCh 2023

NET BOOK VALUE
At 31 Mech 2023

At 31 March 2022

3.040
760

3,040
780

N. DEBTORS: AMOUNTS FALUNO DUE WITIEN ONE YEAR

Other debtors and prepayments

~$782

2022
6

~2652

~26 2

15. CREDITORS: AMOUNTS FALLINB DUE WITHIN ONE YEAR

Trade credlbwr
Other taxes
Defened income
Other creditors and accrued expanses

2023
E
$,323

452

~f

~10 T55

2022
2

24,560
860

1,250
~1800

~28 380

18. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Inlan0ibla assets
Current assets
Cunent IMbliaes

Un estdctsd
funds

E

53,842
~5200)

strtcted
funds
E

8,606
~5566)

202$
Total

funds
E

80.340
~10 T55)

2022
rofal

itrnds
E

760
133,580

~28 380



NAltCH4AL Youvtt Arvre TllunT
(A CHARITABLE INCORPORATED ORBANIBATION)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

17. MOVEMENT IN FUNDS

Umesbloted funds
General fund

Net movement Transfers
At 1/4I22 in funds between funds

6 6 6

~1038)

Designated funds
Dance Bursarias
Music Bumsdes

Restricted funds
Foyle Foundsgon
Hull Youth Theatre
Mackintosh Grani
Port Talbot Youlh Thealre Project
Young Olfsndem Project

TOTAL FUNDS

3,526
12,514

928
143

17 111

(1,038)

(8,434)
~2920

(9,354)

(14,834)
(17,487)
(14.682)

~1000

(39,389)

6,434
~2920

11,308
4,973

13,754
~1143
~1143

49585

Net movement In funds, Inrtuded in the above sre ss foacwe:

Movement In
funds
8

Unrestricted funds
Genwal fund

sslgnalsd funds
Dance Sorceries
Music Burseries

Restricted funds
Foyle Foundsaon
Hull Youth Theatre
Macblmcsh Gmm
Port Talbot Youth Theabe Project
Young Ogsnders Project

TOTAL FUNDS

~75 960

76,960

~3000

1,250
352

2.602

~998)
(77,998)

(6,434)
~5920)

(12,354)

(1450)
(15.186)
(17')
(14,682)

(48,605)

~138967)

~1038)

(1,038)

(6,434)
~920)

(9,354)

(14,834)
(17,487)
(14,682)

~1000

(46,003)

~66 396)
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NATIONAL YOUTH ARTS TRUST
(A CHARITABLE INCORPORATED ORGANISATN)N)

NOTES TO THE FINANCIAL STATEMENTS —continued
FOR THE YEAR ENDED 31 MARCH 2023

18. FUND DESCRIPTION

Unrestrkted funds

General Fund
This fund is held lo meet the dey-~ ecsvtdes of the Charity in line with aw Chsrity'e b)ectives. This fund hse been
raised through dona5ons, Iegatdes, fundraieing events, and grants from Trusts and Foulxbdkne.

Designated Fund

Dense Sursarles
This fund ie held to give burseriee for dence krseons to kidMduale who apply to the Charity for help, as they cannot alfml to
fund their tuition smselvee. This fund hss been itdeed through grants from Trusts and Foundadons, indlvklual and
oorporsls donagons.

Musk Sursartes
This fund ie held to give bursariee fcr music lessons lo tndMduale who apply to ths Charity for help. se they cannot aikxd to
fund their tuEon themselves, Ttee fund hse been raised tieough gisiits from Trusts end Foundsbone. fundralslng events,
indMdual snd corporate dona5one.

19.

Foyk Foimdstton
This fund is held to support core costs for the Charity kr 12 months, kindly granted by the Foyle Founde5on through their
small grants scheme.

Hull Youth Theatre
This fund ie held to run weekly youth theske workshops for young people sped 12 -19 in Hull, Yorkshire. This fund hee been
nrised through s grant from e TrueL

Mackintosh Orant
This fund hse been donated to NYAT to dietributs via our bursary scheme to specifically help widen access to balning at
drama school for those hom disadvantaged snd kw-income backgrounds.

Port Tstbot Youlh Theatre Pro)ect
weeNy you5I 5 ke workshops for young people In Wales (kom Summer 2022). This fund hse

been ndeed through grants and legacies.

Young Ifenders Pro)ect
This fund ls held to nm drama pm)sots with young oNendere aged 15 -17 In Kent. This fund has been raised Ihrough grants
from Trush and corporate donadons.

CAPITAL COMMITMENTS

The Charity hse e Iharhsed snd contracted for expendkure of ENH. The Chwlty has a lhorleed but not conlracM for
expendnwe of RNII in ite capksl budget for the upooming year.

Before ths year end ths Trustees were made aware of potendal transfer of assets fram s similar charity. Due to nrilrement of
the trustees of the Talbot House Trust (Regkriered Charity Number 1010214),the kustees of the Trust made the decision to
transfer the assets cf Ihe Trust to NYAT on ths baNe thtri both charides have simear aims in supporgng young people
access an educaaon and career in the perlormlng arie. The transfer of assets wbl approximately be (200,000 whkh ie
cullsndy Inveelad with s wsskh management flnrl.



NATIONAL YCWTH ARTS TltUST
tA CHARITABLE INCORPORATED OROANSATlON)

NOTES TO THE RNANOAL STATEMENTS —oonEnuad
FOR THE YEAR ENDED 31 MARCH 2023

21. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVIIIES

The key oomponenls from the pnor yew figures are anal yeed beknr by fund:

Unreatfiotsd erlrbdt4 Telal
2022

6

INCOME AND ENDOWMENTS FROM

DonsSons and hrgao4s
Charitable Aouvtdee
Other Trading AouvMes
Invesbnents

Total Inoome

34,825

108

112,045

112 101

EXPENDITURE ON

Rwsblg funda
Charitable ActhrMes

Total

53,686
0005 57 M2

02000 01rs

63.686

120 852

NET EXPEIWNTUREIINCOME 1~ 000 ~2500 000010 8 501



NATIONAL YOUTH ARTS TRUST
(A CHARITABLE INCORPORATED ORGANISATION)

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED $1 MARCH 202$

INCOME

Volunlary Income
Donaaoos, Grsnie end Legatee

Actlvldes for generating funds
Art auc0on

I veshnent Income
Invesknent Income

Other Income

Tohl Income

EXPENDITURE

Raising funds
Staf0ng costs
Btslf bevel
Fundrshkrg costs
Arl Aucgon cosh
IT snd inhashucture
OIIice ccats
Amor0segon cosh
Peypal charges

CharEable actvltles
Muic
Drama
Dance
Youth Olfenders Project
Hull Youth Theahe Pmject
Vocalized Youlh Reject
Port Talbot Youlh Theatre Project
Accounhncy and Bookkeeping fees
I depsnckmt Exsmfnalke fees
Professknal fees

2023
E

~00 304

N,$04

21,000

42,147
887

0,001
10,725
$,614
1,805

7N
528

74,007

0,020
17r407
IL434

10,1N
270

14,802
S,NO

003

2022f

~f12 045

112,046

112,151

30,707
551

7,452

2, 784
1,77f

780
441

5,047
10,218
2,4N
3,883

11,6N
22,45$

72
3,0N

650
377

Total Expenses

Net (expenditure) 501


