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THE MUBAN EDUCATIONAL TRUST
TRUSTEES'REPORT
FOR THE YEAR ENDED 31 MAY 2021

The trustees present their report and accounts for the year to 3l May 2021.

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102- effective 1 January
2015- (Charities SORP FRS 102) and the Companies Act 2006.

Secretary's Statement
The Secretary, Administrator and Directors have met on two occasions during this reporting period.
The most significant events in the Trust's programme in the reporting period were:

The Muban Educational Trust has continued working on its major travelling exhibition "Lu Xun's Legacy:
Printmaking in Modern China". The exhibition opened at The Oriental Museum, Universiff of Durham in
January 2021, despite the second Covid lockdown. Staff and students from the University were the main
visitors to the exhibition during the lockdown. It opened to public from 19 May 2021and will continue to
run till 12 September. Then it will move to Brunei Gallery in London Jan-March 2022. Yt-Ping Luk's
review of the exhibition catalogue will be published on the summer issue of Printmaking Today.

An online exhibition oolmpression: British Wood Engravtng Today" hosted by the MET in conjunction
China's Purple Heron and The Society of Wood Engravers (SWE) was held March-May 202l.lt featured
12 wood engravers: Harr), Brockway; Anne Desmet; Edwina Ellis; Hilary Paynter; Louise Hayward;
Howard Phipps; Geri Waddington; Neil Bousfield; Sue Scullard; Colin See-Paynton; Angie Lewin and
Pete Lawrence. Merlin Waterson (Chairman of SWE) wrote: "Clearly the exhibition was most
worthwhile. Congratulations all round and thanks for promoting the SWE and wood engraving generally."
David Barker's article "The Foundation of the Muban Educational Trust" was published on the May issue
of SWE's jownal Mtiltiple.Blaze Cyan's exhibition review (full of praises) will be published on the
August issoe af Multiple.

The MET has also started an exciting and ambitious new project - to commission a second set of Portfolio
from young Chinese artists. 60 MET Woodblock Printmaking Award shortlisted artists have been invited
to submit proposals for the second porffolio, over 30 artists submitted their application and final 18 artists
rvere chosen to participate. The judging penal include MET personals as well as external scholars and
experts - Clarissa von Spee, Yu-Ping Luk, Leonie Bradley, Mary Ginsberg and Kevin Mcloughlin.

Signifieant achievement and performance
Inputs: significant time and resources was put into organising"Lu Xun's Legacy: Printmaking in Modern
China".
Outputs: A 184 page full colour catalogue was produced.l32 prints were framed. Exhibition website and
social media platform were set up.
Outcomes: Exhibition opened at Oriental Museurn in Durham and it attracts rnany visitors.
Impact promoted the awareness of Chinese writer Lu Xun and Chinese printmaking in the tIK.

Inputs: significant time and enerry was put into organising"Impression: British Wood Engraving Today-.
Outputs: 120 prints from 12 British artis8 were exhibited.
Outcomes: The online exhibition was held for two months and many people visited the exhibition.
Impact it is first time MET in collaboration with SWE, it greatly raised the awareness of the IvIET among
British wood engraving artists.
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THE MUBAN EDUCATIONAL TRUST
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

Principal activity
The company's objects remain to protect, conserve, maintain and develop the Trust's collection of
Chinese woodblock printed sheet prints and books in as many ways as possible and to continue to
offer for sale copies of the Portfolio fuublished 2003) to provide income to enable those objects noted
above to be realised.

Results
The end of year overall reserves balanee was f,548,166 (2AZA: fr467,A70).

The members of the Board of the Company during the year were:

Haryao Zheng (Sec)
Christer von der Burg
Weimin He
Rebecca von der Burg
Elizabeth Reid
Frances Wood

The company is limited by guarantee and each member's liability is limited to f 10.

All members of the company are members of the Board of Management and, for the purposes
of the Companies Act, members of the Board are deemed to be directors of the company.

Reseryes Policy
The charity's reserves policy is to create sufficient reseryes to enable the charity to continue its
activities and services at a meaningful level, should there be a drop in income. As all income is
derived from voluntary donations, the trustees review this position on a regular basis.

Public Benefits
The trustees are aware of the Charity Commission guidance on public benefit reporting as set out in
Section 17 Charities Act 2011. The trustees believe that the charity achieves a public benefit by
providing these services as detailed earlier in this report.

-2-



THE F,Jl]BA} EDTJCATTOFiAL TRUST
TI{U STIIES' &EPORT {CONTtl{Ir Er)
ITOR TT{E YEAR ENDED 3I h{AY ?S?I

Statemenf of trustees' respousibilities
The trustees (who are also directors of The Muban Educational Trust for the purposes of company [arv] are

responsible for preparing the Trustees' Report (incorporating the directors' report) and the financial statements

in accordance rvith applicable law and United Kingdom Accounting Standards, including Financial Reporting

Standard 107 The Financial Reporting Standard applicable in the UK and Republic of lreland {United
Kingdom Cenerally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements foreach financial year which give a true and

fair view of the slate of affairs ofthe charitable company and of the income and expenditure of the charitable
company for that period. ln preparing these financial statements, the tustees are required to:

.select suitable accounting policies and then apply them consistently:

.observe the methods and principles in the Charities SORP;

.makejudgments and accounting estimates that are reasonable and prudent;

.state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements, and

.prepare the financial statemenB on the going concem basis unless it is inappropriale to presume that the
charitable company rvill continue in business.

The trustees are responsible for maintaining proper accounting records which disclose with reasonable
accuracy at any time the financial position ofthe charitable company and enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets ofthe charitable compaily and hence for taking reasonable steps fior the prevention and detection of
fraud and other irregularities.

In so far as the trustees are alvare:

.there is no relevant audit information of which the charitable company's auditors are uneuare; and

.the trustees have taken all steps that they ought to have taken to rnake themselves aware ofany relevant audit
information and to establish that the auditors are aware of that informatisn.

The trustees are responsible for the rnainlenance and integrity of the corporate and tinancial intbrmation
included on the charitable company's website. Legislation in the United Kingdom governing the preparation
and dissemination of financial statements may differ from legislation in other jurisdictions.

On behalfofthe board oftrustees

Hail'ao Zheng

05t11/2421
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THE MUBAN EDUCATIONAL TRUST
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF TIIE MUBAN
EDUCATIONAL TRUST

tr report on the charity hustees on my examinatinri of the accollnts of the Company for the year
ended3iMay2t)21"

Responsibilities and basis of report

As the chariry's fr-ristees of the Companl, (and also its directors {br the purposr-s of conrpany larv)
yolr are responsible for the preparatioil af the accounts in aecorclance r.vith ttre requlrements of the
Companies Act 2t]05 ('the 2006 Act').

Har-ing satisfred inyself that the accounts of the L-orapany are rot required to be audited und*r Part
i 6 of the 2006 Act alld are eligible fbr independent examination, I repofi in respect of my
eramination oi your charity's accounts as carried out under sectiot'r I 45 of tire Charities Act 20 1 1

( 'fie 20i I Act'). h carrving out lnl, e-xarnination I have follovred the Directions given by the Charity
Comnissior: under section 145(5) (b} ot the 201 1 Act.

Independent examiner's statement

{ have completed mv examiltatron. I con{inn that no matters have come to il1y attention in
connection r.vith the examination givilrg me cause to irelicrre:

1 . accounting records $rere not kept in respect of the Company as required hy section
185 of the 2005 Act; or

2. thc accounts do not accord with tlrose records; or
3. the accounts do not colnply witir the accounting rcquirernents of section 396 *f thc

2006 Act other than any requirement that the accounts give a 'tlue and lair view
rvirich is not a matter considered as part of an independent examination; or

'1. the accounts have not been prepared in accorctance with the methods andprinciples
of the Statement ol Recommended Practice f'or accounting and reporting by
charities applicabie to charities preparing their accounts in accordance with tlre
Iinancial Reporting Standard appiicable in tl.re tiK and Republic of lreland iFRS
1 02).

I harre no concerns and have come across no other matters in connection with the examination to
which afiention shouid be drawn in this report in arder tc enable a proper understanding of the
accounts to be reached.

A *&.-, Eft*
Arthony Epto-n BA FCA CTA FCIE
Goldrvins
Chartered accountants
75 Maygtave Road
West Hampstead
London NW6 zEG
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THE MUBAN EDUCATIONAL TRUST
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MAY 2021

Note

Income from

Donations
Charitable activities
Rental income

Total income

Expenditure on

Raising fimds

Charitable activities

Total expenditure

Net (expenditure/ income for the year before net
Gains(losses) on investm ents

Net (losses)/ Sains on investrneats

Net (expenditure/ ineome for the year

Total funds brought forward

Total ftrnds carried for:ward

2*21

Unrestricted

Funds

f

3,395
T3,T46
8,644

25,006

46,564

46,564

(21,558)

142,654

81,096

2020

Unrestricted

f,'unds

f,

24,lAA
34,264
8,644

67,048

110

97,207

97,317

(30,309)

(42,194)

0

2

467,070

548,166

(72,503)

539,513

467,070

The statement of financial activities also complies with the requirements for an income and
expenditure account under ttre Companies Act 2006.
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AS AT

Note
Fixed Assets

Tangible assets
Investments

i :.. ;...i1; ii\-nUiq

i.;,;h *t ba*k and in hand

Creditors: amounts falling due within
{!;:lr ye:*r

Net current assets

Total assets less current liabilitics

Income funds

Unrestricted Funds

The company is entitled to
the Companies Act
deposited a notice,

The directors
records
fair view

accord*nce
relating to

T

515"352

515,832

t'\14 .l !/h

d J&

2{b21

946.+8{iJ

4 4?8.8q8

41q.844

37225

37,226

32,334

32,334

5

548. I 66 4ii?.{}7il

6

548,tr66 467,0?{l

Rebecca vor der Burg
Direcfar



THE MUBAN EDUCATIONAL TRUST
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2021

1

a) Basis of preparation
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing thek accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102 - effective 1

January 2015) - (Charities SORP FRS 102) and the Companies A$2A06.

The charitable company meets the definition of a public benefit entity under FRS 102. Assets and

iiabilities are initially recognised at historical cost or transaction value unless otherwise stated in the

relevant accounting policy or note.

c) Going concern
The trustees consider that there are no material uncertainties about the charitable company's ability to
continue as a going concern. The trustees do not consider that there are any sources of estimation
uncertainty at the reporting date that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next reporting period.

d) lncome
Income is recognised when the charity has entitlement to the funds, any performance ccnditions attached
to the income have been met, it is probable that the income will be received and that the amount can be
measured reliably.

e) Fund accounting
Unrestricted funds are available to spend on activities that further any of the purposes of charity.

f) Expenditure and irrecoverable VAT
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third
party, it is probable that settlement will be required and the amount of the obligation can be measured
reliably. Expenditure is classified under the following activity headings:

o Expenditure on charitable activities includes the costs of activities undertaken to further the purposes
of the charity and their associated support costs.

g) Cash at bank and in hand
Cash at bank and cash in hand includes cash and shofi term highly liquid invesfinents with a short
maturity of three months or less frorn the date of acquisition or opening of the deposit or similar
account-

-7 -

b) Reconciliation with previously Generally Accepted Accounting Practice (GAAP)
In preparing the accounts, the trustees have considered whether in applying the accounting policies
required by FRS 102 and the Charities SORP FRS 102 a restatement of comparative items was required.



THE MUBAN EDUCATIONAL TRUST
NOTES TO THE ACCOUNTS (CONTTNUED)
FOR THE YEAR ENDED 31 MAY 2021

2 Analyses of expenditure

Cost ofRaising Funds

Charitable activities
Professional services
Artists
Rent and rates
Project costs
Security costs
Books and print outs
Repairs
Prof fees
Travelling
Postage
Telephone and internet
Sundry
Independent examination
Bank charges
Depreciation

2A2t
f

20,800

8,993
900
695

7,629
551

2020
f

110

110

23,544
6,000

23,354
25,760

673
10,794

7,159
2,595
1,422

306
1,080

98
466

1,174
1692
1597
782

1134
151

466

Total expenditure

Cost
At 1 June 2020
Additions

At 31 May 2021

Depreciation
At 1 June 2020
Charge for the year

At 31 May 2021

N{et bookvalue
At 31 May 2021

46,564

46,564

Computer
Equipment

f.

1412

1,412

97,317

97,31',1

3

932

466
466

480

946At 31 May 2020

-8-



THE MUBAN EDUCATIONAL TRUST
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

4 Investments

Investments at fair value:
Listed Investment funds

Movement:
Market value at the start of the year
Additions at cost
Disposals at carrying value
Net gairl(loss) cn revaluation

Market value at the end of the year

2$21

428,898

(16,200)
102,654

515,352

2020

428,898

428,898

f,f

515,352

515,352
::

521,092

(50,000)
(20,678)

52t,492

6

5 Creditors: amounts fatling due within one year

Accruals

Analysis of net assets between funds

General
unrestricted

f
515,832

32,334

2021
f.

Designated Restricted

2020
*,

Total funds

€

51_5,832

32,334

ff
Fixed assets
Net current
assets

Net assets at the end of
the year 548,1,66 548,166
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THE MUBAN EDUCATIONAL TRUST
r{oTES TO THE ACCOUNTS (CONTTNUED)
FOR THE YEAR ENDED 31 MAY 2021

7 Staff costs and key management personnel
There were no employees in the year (202A: none). There were no employee benefits
payments to key management personnel in the year (2A20: Nil).

Emoluments of the trustees
Trustees did not receive remuneration during the year Q020: Nil). The trustees were not
reimbursed for expenses during the year (2020: Nil).

Related party transactions
There were no related parfy transactions in the year

8
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