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Jennings Charitable Trust

Report of the Trustees
For The Year En&led 31 July 2022

The trustees present their rcport with the linancial statements of the charity for the year ended 31 July 2022. The trustees
have adopted the provisions of Accounting and Reporting by Charitics: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with tfie Finmicial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The object of the Trust is to fulfil geneml charitable purposes and can make donations and grants to other charities or
voluntary bodies. and to good causes amongst the general public. The Timst can donate to individuals and organisations.

The mission is deliberately broad, as the tmstees believe that woithwhile causes span a liillltitude of different arenas and
organisations. The Trustees confimi that they have complied with the duty in Section 17(S) of the 2011 Charities Act to
have due regard to guidance published by the Charity Commission (ie public benefit statement).

Donations and grants are made by the Trustees at their absolute discretion and the Trustees do not generally respond to
speculative applications. This is mainly a factor of time, given the absence of any support staff, but is also a reflection of
the trustees' desire to be proactive in seeking out charities and voluntary bodies to support that they have a good
understanding of. The range of causes the trust supports can be wide.

Charitable causes are typically identifiat by one of the trustees and then birought to the other trustees for approval,

The annual budget for grant-making will typically aliioilnt to no less than the real income (eg adjusted for inflatioii)
generated from the Trust assets in the year. With low rates and yields woildwide the Trustees have set an additional goal
(but not a requirement) to gilt 2% of liet investnlellt assets in aliy given year or accounting period.

The Trustees anticipate a fife cycle for the Trust that involves significant increases in Trust assets in its early yenta via
donations, followed by signiticmit disbuisements in its later life cycle.
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Jennings Charitable Trust

Repotx of the Trustees
For The Year Fnded 31 July 2022

ACHIEVEMENT AND PERFORMANCE
Charitable activities
With low interest rates in all major economies the opportunity for income generaiion fiom the Tiust's investment and

savings assets is cunently relatively constrained. Investment and interest income in the year mnounted to f21,286, and
losses on securities were f.1 02,598.

Charitable donations made were KI I9,000, which was greater than the income of the trust but did meet the secondaiy
target of paying out 258 of trust assets in the year.

Charitable donations made totalled 6119,000, were as follows, and were unrestricted:

Cancer Research
UNHCR for Ukraine
JDRF Diabetes

I.ittle Princess Trust
Plan Inteniational UK
Inteniational Planned Parenthood
Foundation

Save The Children

Sightsavers
British Heait Foundation
Action For Children

Dec 2021
Apr 2022

May 2022
Jul 2022
Jul 2022

JUI 2022
Jul 2022
Jul 2022
JUI 2022
Jul 2022

3,000
10,000
1,000

15.000
15.000

15,000
15,000
15,000
15,000
15,000

The Trust received donations in the year of 83,119,818 cash, including f6,314 of Giflaid payments from IJMRC, and a
f78 cash equivalent in the forin of payment of fees on its behalf related to its shareholdings

Performance Monitoring
Gmnts Ne generally unrestricted, on the grounds that the management of the charities or causes the trust supports are
best placed to deteimine where and how to allocate funds received by their organisations. Where beneficiaries are not
well known organisations with significant existing sciutiny, the Trustees will carry out due diligrnice before making
grants, rather than seek to be involved in the day to day running or monitoring of receiving institutions. Institutions to
which grants are made more regularly. eg where grants are not one offs, are subject to ongoing due diligence to ensure
that donations continue to be used as intended and witfi the expected efficacy,

FINANCIAL REVIEW
Financial position
Financial assets including cash at period end were f4,955, 198. Total incoming resources were X3,141,183 in the period
including donation income of f3,119,898, and incuiiic liuin castt and investnients uf f21,285. Realized and unrealized
gains on securities sununtxl to a net loss of f.102.598, which reflects the difficult investment environment in the year.

Charitable donations made were 8119,000, Costs consisted of f2, 160 of audit fees, f78 of fees relating to maintaining
the trust's Legal Entity Identifier, and charges by HSBC of f57.
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Jennings Charitable Trust

Rcport of the Trustees
For The Year Ended 3I July 2022

FINANCIAL REVIEW
Investment policy and objectives
Under the Trust Deed the Charity has the power to invest in any way the Trustees decide.
The investment goal of the trust at this stage in its lifecycle is to preseive and augment the real value of its assets over
time, accepting that tfiere will be volatility in returns fiom year to year.

At present it is anticipated that Tnist investment and savings income and returns will be modest because yields on
securities and financial assets are generally low.

The trust holds a divetsified range of fixed income, equity and alternative securities, as well as cash,
The portfolio composition was as follows at period end:

Assets
Bonds
Equities
Alternatives

Cash

% of Portfolio
14.7%
37.5%
44.2%

3.6%

Responsibility for investing the trust's assets has been delegated to Christopher Jennings.

Reserves policy
The Trustees keep under review appropriate income reserves to meet the needs of the Charity. It is at present believed
appropriate that tfie Charity should maintain minimum cash reserves and readily realizable quoted shares and securities
of at least f5,000 to compirehensively cover any Trust expenses, and additionally around 2% of unrestricted Trust net
financial assets to cover the likely maximum real incoine the Trust assets will generate over the next l2 months, which
the Trustees have identified as an appmpriate atnount to pay out as Charitable Gitts at this stage in the Ttttst's 1ifecycle.
At 31st July 2022 cash balances were f.1 76,584, representing 3.6% of assets.

FUTURE PLANS
The Trust is in the early stages of its lifecycle. As Trust assets grow and the Trust enters the middle of its lifecycfe. it is
anticipated that investment income and capital gains will start to make more meaningful contributions to incoming
resources. In the final phase it is anticipated that nearly all incoming resources will be the result of income from
investments, and the Trust will enter its gitting phase when it is intended to disburse the majority of its assets.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Charity is controlled by its governing document, a Deed of Trust dated 20th March 2013, and constitutes an
unincorporated charity.

Recruitment and appointment of new trustees
The Trust Deed stipulates a minimum of three trustees. Trustees are appointed for one year at a time, but can be
re-appointed indefinitely. Were there a requirement for new trustees, they would be identified and appointed by the
remaining trustees. All trustees are provided with copies of the Trust Deed, latest annual report and the Charity
Commission lcallet "The Essential Trustee: What You Need to Know".

Organisational structure
The Trust has no full or part time staff. The trustees are fully responsible for administering the trust. They meet at least
twice a year to discuss issues relating to gmnt making, governance and strategy.

Risk management
The Trusiees have a risk strategy to keep under review and identify any risks the charity may face and to establish where
possible systems and proceduies to mitigate those risks identified. The trustees have reviewed the major risks to which
the trust is exposed and have established systems and procedures to manage them. Two areas in particular have been
identified for specific monitoring; misuse of the trust's funds by grantees, and reckless investment of the trust's assets.

The fomier is mitigated by a rigorous selection process, especially with regmd to less well established grantees, and thc
latter by a prudent divetsified invesnnent policy.
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Jennings Charitable Trust

Report of the Trustees
For The Year Ended 31 July 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1152280

Principsladdress
2 Halls Corner
Flackwell Heath

High Wycombe
Buckinghamshire

HP10 9BW

Trustees
C Jennings
A Jennings
R M Morley

Auditors
Fuller Spurling
Statutory Auditors

Mill House
58 Guildford Street
Chertsey
Surrey
KT16 9BE

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responstl&le for preparing the Report of the Trustees and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (1Jnited Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the bust deed requires the trustees to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the charity snd of the incoming resources snd

application of resources, including the income and expenditure, of the charity for that perioL ln preparing those

financia statements, the uustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable snd prudent;
state whet' applicable accounting standards have been followed, subject to any material peatturru disclosed and

explained in the financial statements;

prepare the financial statements on the going concern basis unless it is iuappmpriate to presume that the charity will

continue in business.

Ihe hostess sre responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the charity snd to enable them to ensure that the financial statements comply with the Charities

Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the pmvisions of the tmst deed. They are also

responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fiuud and other irregularities.

ape ~v a .ru. ~~.r ~,,~t,j5 snd signed on its behalf by'.

C Jennings - Trustee
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Report of the Independent Auditors to the Trustees of
Jennings Charitable Trust

Opinion
We have audited the financial statements of Jennings Charitable Tnist (the 'charity') for the year ended 31 July 2022
which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Siatement and notes to the

financial statements, including a summaiy of signilicant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom

Generally Accepted Accounting Practice).

In our opinion the financial statements:
give a true and fair view of the state of the charity's atfairs as at 31 July 2022 and of its incoming resources and

application of resources, for the you then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accoimting Practice; and

have been pivpared in accordance with the requirements of the Charities Act 20 I I.

Basis for opinion
We conducted our audit in accordance with Inieniational Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the

financial statements section of our report. We an: independent of the charity in accordance with the ethical rtx)uirements

that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standatd, and we have

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accouniing in

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identilied any material uncertainties relating to events or conditions

that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a

period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concert are described in the relevant

sections of this ieport.

Other information
The trustees are responsible for the other information. The other infoimation comprises the infortnation included in the

Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other infomiation and, except to the extent othetwise

explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibiliiy is to read the other information and, in doing

so, consider whether the other information is materially inconsistent with the linancial siateiiienis oi our knowledge

obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or

apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the

financial statements themselves. If, based on the wotk we have perfoimed, we conclude that there is a material

misstatement of this other infomiation, we are tequired to repoit that fact. We have nothing to report in this regard.

Matters on which wc are required to rcport by exception
We have nothing to report in respect of the following matteis where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if. in our opinion:
ihe information given in the Report of the Trustees is inconsistent in any material tespect with the financial

statements; or
suAicient accounting records have not been kept; or

the financial statements are not in agreement with the accounting records and returns; or
we have not ivceived all the information and explanations we require for our audit.
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Report of the Independent Auditors to the Trustees of
Jennings Charitable Trtist

Responsibilities of trustees
As explained more fully in the Statement of Ttustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessaty to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error,

In pn:paring the financial statements. the trustees are responsible for assessing the charity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concerti and using the going concern basis of accounting
unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do
so.

Our responsibilities for the audit of the financial statements
We lieve been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having etfect thereunder.

Our objectives are to obtain reasonable assuiance about whetfier the tinancial statements as a whole are free from
material misstatement, whether due to fmud or enor, and to issue a Report of the Independent Auditois that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducttxt in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fmud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

We obtained an understanding of the legal and regulatory frameworks that are applicable to the Charity and determined
that the most significant are those that relate to the Charities Act 2011 and Charities SORP as they directly impact way
the entity conducts its affairs and presents infomiation in its financial statements.

We assessed the risks of material misstatement in respect of fraud by making enquiries of management and those
charged with governance. The aiidit team discussed and identified particular areas that were susceptible to misstatement
as part of their fraud discussion.

Based on the results of our risk assessment we designed our audit procedures to identity non-compliance with such laws
and regulations identified above and made enquiries of liialiageiiml)t and those charged with governance. We
corroborated our enquiries through the review of appiopriate documentation. We did not find any contradictory
evidence.

We considered the risk of fraud through management oven ide and in response we incorporated testing of manual journal
entries, both during the year and at year end, into our audit approach.

Based on the results of our risk assessment we designed our audit procedures to identify and address material
misstatements in relation to fiaud in relation to the possibility uf liaudulent ur corrupt payiiieiib given ihe sixe ol' tile

entity and the limitation on the segregation of certain duties

We incorporated an element of unpredictability in the selection of the nature, timing mid extent of our audit procedures.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. frc.org. uk/auditorstesponsibiiities. This description fomis patt of our Report of the
Independent Auditors.
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Report of the Independent Au&litors to the Trustees of
Jennings Charitable Trust

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undettaken so that we might state to the clrarity's trustees those
matters we are required to state to them in an auditors' report and for no other puqmse. To the ftrllest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for
our audit work, for this report, or for the opinions we have formed.

Fuller Spurling
Statutory Auditors
Mill House
58 Guildford Stn:et
Chertsey

Sullny
KTt6 9BE

Date. .
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Jennings Charitable Trust

Statement of Financial Activities
I"or The Year Ended 31 July 2022

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income

Notes

Year Ended

31.7.22
Unrestricted

fund

3,119,898

21,285

Period

6.4.20
to

31.7.21
Total

funds

as restated

25,078

18,256

Total 3,141,183 43,334

EXPENDITURE ON
Charitable activities
Charitable 121,685 43,098

Net gains/(losses) on investments (102,598) 15,382

NET INCOME 2,916,900 15,618

RECONCILIATION OF FUNDS
Total funds brought forward 2,038,298 2,022,680

TOTAL FUNDS CARRIED FORWARD 4,955, 198 2,038,298

The notes form patt of these financial statements
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Jennings Charitable Trust

Balance Sheet
31 July 2022

Notes

31.7.22
Unrestricted

fund

31.7.21
Total
funds

as restated

f
FIXED ASSETS
Investments 10 4,780,923 1,749,083

CURRENT ASSETS
Cash at bank

CREDITORS
Amounts falling due withht one year

176,585

(2,310)

291,135

(1,920)

NET CURRENT ASSETS 174,275 289,215

TOTAL ASSETS LESS CURRENT
LIABILITIES 4,955,198 2,038,298

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

12

4,955, 198

4,955,198

4,955,198

2,038,29$

2,03$,298

2,038498

Ihe finanqial statements were approved by the Board of Trustees and authorised for issue on

.........AIBA.P:3. ............. snd were signed on its behalf by:

C Jennings - Trustee

The uotes form part of these financial statements
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Jennings Charitable Trust

Cash Flow Statement
For The Year Ended 31 July 2022

Notes

Year Ended

31.7.22

Period

6.4.20
to

31.7.21

as I'esfateil

Cash flows from operating activities
Cash generated from opeiutions I 2,998,603 (399,142)

Net cash ptuvided by/(used in) operating activities 2.998,603 (399,142 )

Cash tlows from investing activities
Purchase of fixed asset investments

Sale of fixed asset investmenus

Interest received
Dividends received

(5,069,57 1 )
1,935,133

101
21.184

(1,41 6,293 )
1,416,635

144

18,112

Net cash (used in)/provided by investing activities (3,113,153 ) 18,598

Change in cash and cash equivalents in

the reporting period
Cash and cash equivalents at the
beginning of the reporting period

(114,550 )

291,135

(380,544 )

671,679

Cash and cash equivalents at the end of
the reporting period 176,585 291.135

The notes form part of tfiese financial statements
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Jennings Charitable Trust

Notes to the Cash Flow Stateinent
For The Year Ended 31 July 2022

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
Period
6.4.20

Year Ended to
3 1.7.22 3 1.7.2 I

as restated

Net income for the reporting peiiod (as per the Statement of I'inancial
Activities)
Adjustments for:
Losses/(gain) on investments

Interest received
Dividends received
Incmase/(decrease) in creditors

2,916,900

102,598
(101)

(21,184)
390

15,618

(15,382)
(144)

(18,112)
(381,122 )

Net cash provided by/(used in) operations 2,998,603 (399.142)

2. ANALYSIS OF CHANGES IN NET FUNDS

At 1.8.21 Cash liow At 31.7.22

Net cash
Cash at bank

Total

291,135

291,135

291,135

(114,550)

(114,550)

(114.550)

176,585

176,585

176,585

The notes form part of these financial statements
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Jennings Charitable Trust

litotes to thc Financial Statements
For The Year Ended 31 July 2022

ACCOUIVTIlqG POLICIES

Sasis of preparing the financial statements
The financial statements of the clmrity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS I 02) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the I'inanciaf

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I Januaty 2019)'.
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The tinancial statements have been prepared under tfie historical cost
convention, with the exception of investments which are included at mariiet value, as modified by the revaluation
of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to tfie funds, it

is probable that the income will be received and thc amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a tmnsfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expmiditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to thc categoty. Where costs camiot bc directly
attributed to paiticular headings they have been allocated to activities on a basis consistent with the use of
lesoul ces.

Grants offer:d subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt fiom tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Resiricted funds can only be used for particular restricted purposes within the objects ol'the charity. Restriciions
arise when specified by the donor or when funds are raised for particular restricted purposes.

The charity had no ti:stricted funds during the period or at the end of the period,

Fixed asset investments
Listed investments are stated at the closing prices of the underlying securities at the balance sheet date.
Unrealised gains or losses on revaluation at each balance sheet date are taken to the statement of financial
activities.

Cash at bank and in hand
Cash at bank includes cash and short term highly liquid investments with a short maturity.

Creditors
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third patty and the amount due to settle the obligation can be
measured or estimated reliably. Cteditotx and provision are nomially recognised at their settlement amount ager

allowing for any trade discounts due.
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Jennings Charitable Trust

Notes to the Financial Statements - continued
For The Year Emled 31 July 2022

2. DONATIONS AND LEGACIES

Donations

Year Ended

3 1.7.22

3,119,89S

Period
6.4.20

to
31.7.21

as restated

25,078

3. INVESTMENT INCOME

Dividends received
Deposit account interest

Year Ended
31.7.22

f.
21, 184

101

21,285

Period
6.4.20

to
31.7.21

as testated

18,112
144

18,256

4. CHARITABLE ACTIVITIES COSTS

Charitable

Direct
Costs

78

Gmnt

funding of
activities

(see note

5)
8

119,000

Support
costs (see

note 6)

2,607

Totals

121,685

5. GRANTS PAYABLE

Charitable

Year Ended
31.7.22

119,000

Period
6.4.20

to
31.7.21

as restated

41,100

Page 13 contmued. ..



Jennings Charitable Trust

Notes to the Financial Statentents - continued
For The Year Ended 31 July 2022

5. GRANTS PAYABLE - continued
The total grants paid to institutions during the year was as follows:

Macmillan Cancer Support
Henley Festival
Medicins Sans Ftontieres
North Paddington Food Bank
Cancer Research UK
UNHCR Ukraine Appeal
JDRF Diabetes Research
Little Princess Trust
Plan International UK

International

Planned Parenthood Foundation
Save The Children
British Heart Foundation

Sightsavers
Action For Children

Year Ended
31.7.22

3,000
10,000

1.000
15,000
15.000
15,000
15,000
15,000
15,000
15.000

Period
6.4.20

to

3 1.7.2 1

as restated

10,000
3,000

25.000
3, 100

119,000 41, 100

6. SUPPORT COSTS

Charitable

Finance

57

Governance
costs

2,550

Totals

2,607

7. TRUSTEES' REMUNERATION AND BFNEFITS

There were no trustees' remunemtion or other benefits for the year ended 31 July 2022 nor for the period ended
31 July 2021.

Trustees' ex penses

There were no trustees' expenses paid for the year ended 31 July 2022 nor for the period ended 31 July 2021.

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income

Total

Unrestricted
fund

as restated

8

25,078

18,256

43,334

EXPENDITURE ON
Charitable activities
Charitable 43,098

Page 14 continued. ..



Jennings Charitable Trust

Notes to the Financial Statentents - continued
For The Year Ended 31 July 2022

8. COMPARATIVES I'OR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted

fund

as restated

Net gains on investments 15,382

NET INCOME 15.618

RECONCILIATION OF FLINDS
Total funds brought forward
As previously reported
Prior year adjustment

2,403,802
(381,122)

As restated 2,022,680

TOTAL FUNDS CARRIED FORWARD 2,038.298

9. PRIOR YEAR ADJUSTMENT

The prior year adjustment of f381,122 arises from the erroneous claim for G(0 Aid which was made on the
donation of lixed asset shares made to the Trust in the previous year. This was noftfied to HM Revenue &
Customs when discovered and the amount was repaid in May 2021

10. FIXED ASSET INVESTMENTS
Listed

invesunents

MARKET VALUE
At I August 2021
Additions

Disposals
Revaluation~

At 31 July 2022

1,749,083
5,069,571

(1,935,133 )
(102.598 )

4,780,923

NET SOOK VALUE
At 31 July 2022

At 31 July 2021

4,780,923

1,749,083

The inveshnent assets are domiciled in Ireland and Luxembourg; with f2,283,267 domiciled in heland and
82,497,656 domiciled in Luxembourg.

Page 15 contlflued. ..



Jennings Charitable Trust

Notes to the Financial Statements - continued
For The Year Ended 31 July 2022

10. FIXED ASSET INVESTMFNTS - continued

Cost or valuation at 31 July 2022 is represented by'.

Valuation in 2020
Valuation in 2021
Valuation in 2022
Cost

Listed
lnvcstnlcnts

97,421
15,382

(102.598 )
4,770,7 I 8

4,780,923

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

3 1.7.22

2,310

3 1.7.2 I

as restated

1,920

12. MOVEMENT IN FUNDS

Unrestricted fumls
General fund

At 1.8.21

2.038?98

Net
movement

in funds

2,916,900

At
31.7.72

4,955, 1 98

TOTAL FUNDS 2,038,298 2,916,900 4,955, 198

Net movement in funds, included in the above are as follows:

Incoming
resources

f

Resources

expended

f,

Gains and

losses

Movement

in funds

Unrestricted funds
General fund 3, 141,183 (121,685) (102,598) 2,916,900

TOTAL FUNDS 3,141,183 (121,685) (102,598) 2.916,900

Comparatives for movement in funds

Unrestricted funds
Geneml fund

At 6.4.20

2,403,802

Prior
veal'

adJ u stol cI1t

(381,122)

Net

n lovel lice t

in funds

At
3 1.7.21

f.

15,618 2.038,298

TOTAL FUNDS 2,403,802 (381,122) 15,618 2.038,298
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Jennings Charitable Trust

Notes to the Financial Statements - continued
For The Year Ended 31 July 2022

12. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

I ltcoltt lttg

fesotllces
Resources
expended

Gains and

losses
Movement

in funds

Unrestricted funds
General fund 43,334 (43,098 ) 15,382 15,GIB

TOTAL FU N DS 43,334 (43.098 ) 15,382 15,6)8

13. RELATED PARTY DISCLOSURES

C Jennings. a Trustee of the Trust, donated f3,113,582 to the Trust during the year (2021: f25,078).
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