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Jennings Charitable Trust

Rcport of the Trustees

For The Period 6 April 2020 to 31 July 2021

The trustees ptesent their report with the finsncisl stamncnts of the charity for the period 6 April 2020 to 31 July 2021.
The trustees have adopted the provisions of Accounting snd Reporting by Charities: Statement of Recommended

Practice applicable to charities preparin their accounts in accordance with the Financial Reporting Standard applicable

in the UK and Republic of Ireland (FRS 102) (c(festive I January 2019).

OBJECTIVES AND ACTIVITIES
Objecflves and aims
The object of the Tmst is to fulfil general charitable purposes and can make donations snd grants to other charities or

voluntary bodies, and to good causes amongst the general public. The Trust can donate to individuals and organisations.

The mission is deliberately broad, ss thc trustees believe that wonhwhile causes stum a multitude of different arenas and

orgsnisstions. The Trustees confirm that they have complied with the duty in Section ) 7(5) of the 2011 Charities Act to

have due regard to guidance published by the Charity Commission (ie public bcnefit statement).

1)cautions and grants are made by dte Trustees at their absolute discretion snd the Trustees do not generally respond to

speculative applications. This is mainly a factor of time, given the absence of sny support staff. but is also a reflection of
the trustees' desire to be proactive in seeking out charities and voluntary bodies to support that they have s good

understanding of. The range of causes the trust supports can be wide.

Cluui table causes sre typically identified by one of the trustees and then brought to the other trustees for approval.

3)te annual budget for grant-making will typically amount to no less than the real income (eg adjusted for inflation)

genemted fnnn the Trust assets in thc year. With low rates snd yields worldwide the Trustees have set an additional goal

(but not s requirement) to gifl 2s/o ofnet investment assets in any given you or accounting period.

T)re Trustees anticipate a life cycle for the Trust that involves significant increases in Trust assets in its early years via

donations. followed by significant disbursements in its later life cycle.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
With low interest nues in sfl major economies the opportunity firr income generation from thc Trust's invesunent snd

savings assets is currently relmively ctmstrained. Investment snd interest income in the yusr amounted to B8355, whilst

grants amounting to 641,100 in total were paid out This falls within the parameters of thc annual budget for gmnt

making. ss stated above, and meets the additional goal of 2'/e of net investment assets. Gnmts were as folbws, and were

unrestricted:

Nonh Paddingum Food Bank

Henley Festival Trust
Medicins Sans Frontieres

Macmillan Cancer Suppon
Nonh Paddington Food Bunk

May 2020
Feb 2021
Msr 2021
Mar 2021
Apr 2021

6
1300
3,000

25,000
I O.NO

1,600

The Trust received donations in the year of f25.000 cash snd s 67$ cash equivalent in the form of payment of fees on its

behalf related to its shareholdings.

Perfonnance Monitaring
Grants are gencrafly unrestricted, on the grounds that the management of the charities or causes the trust suppons ste

best placed to determine whee snd how to allocate funds received by their organisations, Where beneficiaries are not

wdl known orgsnisstions with significant existing scrutiny. the Trustees will carry out due diligence before making

grants, rather than seek to be involved in the day to dsy running or monitoring of receiving institutions. Institutions to

which gmnts are made more regularly, eg where grants src not one oifs, sre subject to ongoing due diligence to ensure

that donations continue to be used ss intended snd with thc expected efficacy.

Page I



Jennings Charitable Trust

Report of the Trustees
For The Perhxl. 6 April 2Q20 to 31 July 2021

FINANCIAL REVIEW
Finaacial position
Fimmcial asmts including cash at period end were f2.040217. and net assets fs.038,298, Tottd incoming resources

were f43.334 in the period including donation income of f25,078„and income fiom investments of 818356. The Gifi
Aid reversal (sec note 9) refiected the erroneous claim in the prior year for Gifi Aid on donation income relating to the

gifi of shares. It was only discovered afier it had been claimed and received that gills of shares arc not eligible for Gift
Aid. and 8381,122 was returned to HMRC. In addition, there were unreelised gains on securities of 615,382.

Charitable donations made were 841,100. Costs consisted of Xl.920 for Audit fees and E78 for fees relating to

maintaining the Trust's Ltqptl Entity Identifier.

1avestment policy and objectives
Under the Trust Deed the Charity has the power to invest in any way the Tmstees decide.
The investment goal of the oust at this stage in its lifecycle is to preserve and augment the real value of its assets over

time.

At present it is anticipated that Trust investment and savings income and returns will be modest because yields on

securities and iinancial assets are generally low.

The Trustee's diversified the single security investment that constituted thc significant donation made to the Trust last

year into a broad range of fixed income. equity and alternative ETF securities.

The ponfolio composition was as follows at period end:

Assets
Bonds
Equitics

Alternatives

Cash

a/o of Portfolio
31?/o

50.2'/o

4.3/o
14.3%

Responsibility for investing the trust's assets has been delegated to Christopher Jenoings. .

I@serves policy
The Trustees keep under review appropriate income reserves to meet the needs of the Charity. It is at present believed

apprcpriatc that the Charity should maintain minimum cash reserves and readily realisable quoted shares and securities

of at least 85000 to comprehensively cover any Tnrst expenses, and additionally around P/e of unrestricaxl Trust net

financial assets to cover the likely maximum real income the Trust assets will generate over the next 12 months, which

the Trustma have identified as an appropriate amount to pay out as Charitable Gifis at this stage in the Trust's lifecycle.

At 31st July 2021 cash balances were 8291,134, representing 14o/o ofassets.

FL1TURE PLANS
The Trust is in the early stages of its lifecycle. As Trust assets grow and the Trust enters the middle of its lifecycle, it is

anticipated that investment income and capital gains will start to make more mcmingful contributions to incoming

resources. In the tinal phase it is anticipated that nearly all Incoming resources will be the result of income fiom

investmcnts, and the Trust will enter its gliling phase when it is intended to disburse thc majority of its auiets.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
Thc Charity is controlled by its governing document, a Deed of Trust dated 2Qth March 2013, and constitutes an

unincorpomted charity,

Recruitment aad appointment ef new trustees

The Trust Deed stipuhues a minimum of three unstern. Trustees are appointed for one year at a time, but can be

re-appointed indefinitely. Were there a requirement for new trustees, they would be Identified and appointed by the

remaining trustees. All trustccs are pmvidcd with copies of the Trust Deed, latest annual report and the Charity

Commission leefiet "The Essential Trustee: What You Need to Know".

Organlmtional structure
The Trust has no full or part time surf. The uustees are fully responsible for administering the trust. They most at least

twice a year to discuss issues relating to gmnt making, governance and strategy.
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Jennings Charitable Trust

Report of the Trustees
For The Period 6 Aprg 2020 to 31 July 202 l

STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk managwnent
The Trustees have a risk snategy to keep under review snd identify any risks the charity msy face snd to establish whee

possible systems and procedwes to mitigate those risks identified. The trustees have reviewed the major risks to which

the oust is exposed snd have esutblished systems and procedures to manege them. Two areas in particular have been

identified for specific monitoring: misuse of the trust's funds by grnntees, and reckless investment of the trust's assets.

The former is mitigated by a rigorous selection process, especially with regard to less well established gmntees, snd the

(suer by s prudent diversified investment policy.

REFERENCE AND ADMINISTRATIVE DETAIlS
Registered Charity number
(152280

Principal address
2 Halls Corner
Flackwell Heath

High Wycombe
Buckinghwnshire

HPl0 9BW

Trustees
C Jennings,

A Jennings

R M Morley

Auditors
Fuller Spurling

Statutory Auditors

Mill House

58 Guildford Street

Chersey
Surrey
KT l 6 9BE

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The uustees sre responsible for preparing the Report of the Trustees and the linsnciel statements in accordance with

applicable lsw and United Kingdom Accounting Standards (United Kingdom Genendly Accepted Accounting Practice).

The law applicable ta charities m England snd Wales, the Charities Act 20l I, Chsrity (Accounts and Reports)

Regulations 2008 and the provisions of the trust deed requires the trustees ta prepwe financial statements for each

financial year which giv» a true snd fair view of the state of a(fairs of the charity and of the incoming resources and

application of resowces, including the income and expenditwe. of the charity for that pwiad. ln preparing dtase

financial statements, the umtees are required to

select suitable accounting policies snd then apply them consistently;

abserve the methods snd principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent:

state whether applicable sccaunting tumlsrds have been followed, subject to any material departures disclosed snd

explained in the financial armaments;

prepsm the financial statements on the going concern basis unless it is inappropriat to presume that the charity will

continue in business.

The trustees are respansible for keeping proper accounting records which disclose with reasonsb(e accuracy at sny time

the financial position of the charity snd to enable them to ensure that the financhtl statements compty with the Charities

Act 20I I, the Charity (Accounts and Reports) Regulations 2008 and the pmvisions of the trust deed. They are also

responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention snd

detection of fraud and other inegulsrities.

Page 3



Jeaniugs Charitable Tnsst

Repose of the Trustees

For The Period 6 Aprg 1020 to 31 Juty 20Xt

Approved by order of0» board of trustees on ...~~ ..~ ~kk and signed on its behalfby:

C Jennings - Trustee
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Report of the Indepemleut Auditors to the Trustees of
Jennings Charitable Trust

Opllllou
We have audited thc financial statements of Jennings Charitable Trust (the 'charity') for the period ended 31 July 2021

which comprise the Statement of Financial Activhics. the Balance Sheet, the Cmh Flow Statement @xi notes to the

financial statements, including a summary of significant accounting policies. The fimmcial reporting fiamework that has

been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom

Generally Accepted Accounting Practice).

In our opinion the Iinsncial statements:

give a true snd fair view of the state of the charity's affairs ss st 31 July 2021 and of its incoming resources snd

application of resources, for the period then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in scconlsnce with the nxluirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in acconhnce with International Sumdsrds on Auditing (UK) (ISAs (UK)) snd applicable law.

Our responsibilities under those standards are funker described in the Auditors' responsibilities for the audit of the

financial statements section of our rcport. We are independent of the charity in accordance with the ethical requimments

that are relevant to our audit of the financial statements in the UK, including thc FRC's Ethical Standard, and we have

fulfilled our other ethical responsibilities in accordance with these requirements. We believe dxu the audit evidence we

have obtained is sufficient and appmpriste to provide a basis for our opinion.

Conclusions rdsting to goiag concern

In auditing the financial statements, we have concluded that the trustees' use of the going conmrn basis of accounting in

the preparation of the financial souements is appropriate.

Based on the work we have performed, we have not identified sny matcrial uncertainties relating to events or conditions

that. individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a

period of at least twelve mornhs fiom when the financial statements are authorised for issue.

Our responsibilities and the responslbiliYics of the trustees with respoct to going concern me described in the relevant

sections of this repon.

Other information
The trustees are responsible for the other information. The other information oomprises the information included in the

Annual Report, other then the Iinancisl statements and our Rcport of thc lndcpcndent Auditors thereon.

Our opinion on the financial statements does not cover the other information snd, except to the extent otherwise

explicitly stated in our report, we do not express sny form ofassurance conclusion thereon.

In connection wnh our audit of the financial smtements, our mponsibiiity is to read the other information and, in doing

io, ccesidcr whether the other information is materially inconsistent with the financia statements or our knowledge

obtained in the audit or otherwise appears to bc materially missuuod. If we identify such material inconsistencies or

apparent material misstatements, we arc required to determine whether this gives rise ui a material misstatement in the

financial statements thenuulves. If, based on the work we have performcrk we conclude rhat dere is a materia

misstatement of this other information, we are mquired to report that fact. Wc have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matter where the Charitics (Accounts snd Reports) Regiulations

2008 requims us to report to you if, in our opinion: .

the information given in the Repmt of the Trustees is inconsistent in any material respect with the financial

statements; or
sufiicient accounting records have not been kept: or

the financial statements are not in agrcemem with the accounting records and returns; or

we have not nxeivcd all the information and explanations we require for our audit.

Page 5



Report of the Independent Auditors to the Trustees of
Jennings Charitable Trust

Responslbtllries of trustees

As explained more fully in the Statement of Tnsstee Responsibilities, the trustees arc responsible for the preparation of

thc financial statements which give a true and Stir view, and for such internal conuol as the trustees determine is

necesstuy to ensbli: the prepsrmion of financial statements that are free fiom material misstatement, whether du» to fraud

or enor.

In preparing the financial statements, the uustees me responsible for assessing the charity's ability to continue as s going

concern, disclosing, as applicable, maueis related to going concern snd using the going concern basis of accounting

unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do

Our responsibiliries for the audit of the ihsaneisl statements

We have been appointed as auditors under Section 144 of the Charitie Act 20l I and report in accordance with the Act

and relevant regulations made or having eifect thereunder.

Our objectives src to obtain reasonable assurance about whether the fiaancial statements as a whole src free from

material misstatement, whether due to fraud or enor, and to issue s Report of the Independent Auditors that includes our

opinion. Reasonable assumnce is a high level of assurance, but is not a guarantee that sn audit conducted in ~
with ISAs (UK} will always detect a material misstatement when it exists. Misstatements can arise burn Iittud or enor

and are considered material iF, individually or in dte aNpegate, they could reasonably be expected to influence the

economic decisions ofusers taken on the basis of these financial statements.

Irregularities, including fmud, are instances of non-compliance with laws and regulations. We design procedures in line

with our responsibilities. oudined above, to detect material misststements in respect of inegulsrities, including fraud.

The extent to which our procedures sre capable ofdetecting irregularities, including fmud is detailed below:

We obttuned an understanding of the legal and regulatory frameworks that are applicable to the Charity and determined

that the most significant are those that relate to the Charities Act 20 I I and Charities SORP ns they directly impact upon

thc way the entity conducts its affairs and presents information in its financial smtements.

We assessed the risks of material misstatement in respect of fraud by making enquiries of management snd those

charged with governance. The audit team discussed and identified pwticular areas that were susceptible to misstatemem

ss patt of their fraud discussion,

Based on the results ofour risk assessment we designed our audit pmoedures to identify non-compliance with such laws

and regulations identified above snd made enquiries of management and those chsrgeti with governance. We

conoborated our enquiries thmugh the review .oF appropriate documentation. We did not find any contradictory

evidence.

Based th Its of our risk assessment we designed our audit procedurm to Identify snd address, material

misstatcmcnts in relation to fraud in relation to the possibility ol' frauduleru or corrupt payments given thc siss of thc

entity and dtc limitation on the segregation of ccnsin duties.

Wc incorporated sn element ofunpredicmbility in the selection of the nanna. timing snd extent ofour audit procedures.

A further description of our responsibilities for the audit of the ilnancial statements is located on the Financial Reponing

Council's website at www. frc.org. uk/auditoruresponsibilhies. This description fonna part of our Report of the

Independent Auditors.



Report nf the independent Auditors to the Trustees of
Jennings Charitable Trust

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Patt 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those

maners we ate required to state to them in an auditors' report and for no other purpose. To the fullest extent pennittcd by

law, we do not accept or assume responsibiTity to anyone other than the charity snd the charity's trustees as a body, for

our audit work. for this rcport, or Rx the opinions we have formed.

Fuller Spurling

Suuuttny Auditors

Mill House

58 Guildford Street

Chertsey
Surrey

KT16 9BE
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Jennings Charitable Trust

Statement of Finandai Activities

For The Period 6 April 2020 to 31 July 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

investment income

Period

6.4.20
to

31.7?I

Unrestricted

fund

25,078

18%6

Year Ended

5.4.20
Total
funds

as restated
f

1,524837

43.334 1,525,233

EXPENDITURE ON

Charitable activities

Charitable
Governance costs

43,098 2,000
1,920

Total 43,098

Net gains on investmcnts

N ET INCOME

15382 209,458

15JII 8 1,730,771

RECONCILIATION QF FUNDS

Total funds brought fortrard

As previously reported

Prior year adjustment

2,403,802 291,909
(381,122 )

2,022,68D 291,909

TOTAL FUNDS CARRIED FORWARD 2,038,298 2,022,6SO

The notes form part of these iinancial statements



FIXKD ASSETS
Invcsuncnts

CURRENT ABETS
Geh at bank

Jenalags Cbarttebk Trust

Balaace Sheet
31 Jsly 2021

10

31.7.21
Unresnicted

lund

1,749,083

291,134

5.4.20
Total
funds

es fcsuncd
E

1,734,043

671,679

CREDITORS
Ammmts falling due within one year (1,919) l383,042)

289,21S 288,637

TOTAL ASSETS LESS CURRENT
l,lABILITIKS 2,038.298 2,0222010

NKT ASSETS

FLNDS
Unrestricwl ftmds

TOTAI. FUNDS

12

2,038.298 2,022,680

2.038~ 2,022,680

2,038,298 2,022.680

Thc fmwtcisi suttcments warn apptuued by the Board of Trustees snd authorised for Issue on

..~....and were signed on its behalf by:

C Jennings - T

Thc maes form part of these Iinsnciel tenements



Jennings Charitable Trust

Cash Fhnv Statement

For The Period 6 April 2020 to 31 July 2021

Notes

Period

6,4.20
to

31.721
Year Ended

5.4.20
as resuued

Cash Bows fr»m operating activities

Cash generated fium operations I (399,143 ) 1,903,659

Net cash (used in)/provided by operating activities (399,143 ) 1,903,659

Cash Bows from investing activides

Purchase of lixed asset investmtmts

Sale of fixed asset invmunents

interest received
Dividends received

(1.416293 )
1,416,635

144
18.112

(1824.485 )

Net cash pmvidcd by/(used in) investing activities 18,598 (1,523,789 )

Change in cash aud cash equivalents in

the reporting period
Cash and cash equivalents at tbe

beginning of the repordng period

Cash and cash equivalents at the end of
the reporting peried

(380445 )

671,679

291,134

3793170

291,809

671J)79

The notes form part of these financial statements

Page 10



Jenaings Charitable Trust

Notes to the Cash Flow Statement

for The Period 6 April 2020 to 31 July 2021

to Year Ended

7.21 5.4.20
as Icsmted

8 8

RECONClLIATION OF NKT INCOME TO NKT CASH FLOW FROM OPERATING ACTIVITIES
Period
6.4.20

31.

Net income for the reporthtg period (as per the Statement of Financial

Activities)
Adjustments for:
Gain on investments

Intctest received

Dividends received
(Decrease)/increase in creditors

Net cash (used in)/providel hy operations

15,618 1,730.771

(15,382)
(144)

(1$,112)
(381,123 )

(209.458 )
(696)

3$3,042

(399.143 ) 1,903,659

2. ANALYSIS OF CHANGES IN NKT FUNDS

Net cash
Cash at bank

Total

At 6.4.20
6

671,6/9

671,679

671.679

Cash flow

E

(380,545 )

(380845 )

(380,545 )

At 31.7.21
6

291,134

291,134

291,134

The notes form psn of these financial statements
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Jennings Charitable Trust

Notes to the Financial Stat«niente

For The Period 6 April 2020 to 31 July 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements

The fmancial statements of the charity, which is a public benefit entity under FRS 102. have been prepmed in

acconhmce with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with thc Financial

Reporting Standard applicable in the UK snd Republic of ireland (FRS 102) (effective I Jsnumy 2019)',

Financial Reporting Standard 102 'lite Financial Reporting Standard applicable in the UK snd Republic of

ireland' and the Charitie Aa 2011. The financial statements have been prepared under the historical cost

convention, with the exception of investments which are included st market value, ss modified by the revaluation

of ceihrin assets.

Income
All income is mcognised in the Statement of Financial Activities once the charity hss entitlement to the funds. it

is probable that the income will be received and the amount can be memuml reliably.

Liabilities am recognised ss expenditure as soon as there is a letpd or constructive obligation committing the

charity to that expenditure. it is pmbable that s transfer of economic benelits will be required in settlemcnt snd

the amount of the obligation csn be measured reliably. Expenditure is accounted for on an a«cmals basis snd hss

been classified under headings that gggrctpue all cost misted to the category. Whee costs cannot be diimxly

amibuted to particular headings they have been allocated to activities on s basis consistent with the use of

nnoulces.

Gmnts oifered subject to conditions which have not been met st the year end date sre nored as a commitment bm

nut accrued ss expenditure.

Taxation
The charity is exempt from mx on its charitable activities.

Fund accounting
Unrestricted funds am be used in accordance with the charitable objectives at the discmtion of the trustees.

Restricted funds can only be used for particular mstricted purposes within the objects of the charity. Restrictions

arise when sperified by the donor or when funds are raised for particular Iustricted purposes.

The charity had no mstricted funds during the period or at the end of the period.

Fixed asset investments

I.isted investments sre stated st the closing prices of the underlying securities at thc balance sh«ct dst«,

Unieaiised gains or losses on revaluation st each balance sheet date are taken to the statement of finsncial

sctIvltles.

Cash st bank snd in band

Cash at bank includes cash and short term highly liquid investments with a short maturity.

Creditors
Cred'tora snd provisions sre recognised whene the chsrity hss a present obligation resulting fiom a past event

that will probably result in the tmnsfer of fiends to a third party and the amount due to settle the obligation can
I

be

measured or estimated reliably, Creditoia and provision are normally recognised st their senlement amount sfler

allowing for any nude discounts due.

Page 12 colltinued. ..



Jennings Charitable Trust

Notes to the Financial Statements - continued

For The Period 6 April 2020 to 31 July 2021

2. DONATIONS AND LEGACIES

Donations

GIR aid

Period
6.4.20

to
31.7.21

f
25,078

25,078

Ymr Ended

5.4.20
as restated

1,524,486
51

1.524,537

3. INVESTMENT INCOME

Dividends rcccived

Deposit account interest

Period
6.4.20

31.7.21

f
18,112

144

18,256

Year Ended

5.4.20
as restated

f

4. CHARITABLE ACfIVITIKS COSTS

Charitable

Direct
Costs
f

78

Grant

funding of
actlvlttcs

(see note

5)
f

41,100

Support
costs (see

note 6)
f
1,920

Totals
f

43,098

5. GRANTS PAYABLK

Chariuthte

The total grants paid to institutions during the period was as follows:

Macmillan Cancer Support

Henley Festival

Medicine Sans Fronticrcs

North Paddington Food Bank

Pcriod
6.4.20

31.721

f
41,100

Period

6.4.20
lo

31.7.21

f
10,000
3,000

25,000
3,100

41,100

Year Ended
5.4.20

as restated

f
2.000

Year Ended

5.4.20
as restated

f,

2,000

Page 13 continued. ..



Jennings Charitable Trust

Notes to the Financial Statements - continued

For The Period 6 April 2020 to 31 July 2021

GRANTS PA YABLK- continued

6. SUPPORT COSTS

Chariurble

Governance
costs
f
1,920

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' mmuneration or other benefits for the pcriod ended 31 July 2021 nor for the ye@ ended

5 April 2020.

Tfllsteel axpcllscs

There were no trustees' expenses paid for the period ended 31 July 2021 nor for the year ended 5 April 2020.

8. COMPARATIVES FOR THK STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund

as restated
f

INCOME AND ENDOWMENTS FROM
Donations and legacies

lnvestmem income

Tousl

1,524,537

1.525,233

EXPENDITURE ON

Charitaide activithn
Charitable
Governance costs

2,000
1,920

Tatal

Net gains on investments

NET INCOME

3,920

209,458

1,730,771

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD 2,022,680

continued. ..



Jennings Charitable Trust

Nates to the Financial Statements - continued

For The Period 6 Aprg 2020 to 31 July 2021

9. PRIOR YEAR ADJUSTMENT

The prior year adjustmcnt ol' D81,122 arises hom the erroneous claim for Gih Aid which was made on the

donation of fixed asset shares made to the Ttug in the previous year, This was notificd m HM Revenue Jt
Customs when discovered and the amount was repaid in May 2021

10. FIXED ASSET INVESTMENTS
Listed

investments

MARKET VALUE
At 6 April 2020
Additions

Disposals

Revaluauons

At 31 July 2021

NKT BOOK VALUE
At 31 July 2021

At 5 April 2020

1,734,043
1,416,293

(1.416.635 )
15,382

1,749,083

1,749,083

1,734,043

The investment assets are domiciled in Ireland.

Cost or valuation at 31 July 2021 is represented by:

Valuaticm in 2020
Valuation in 2021
Cost

Listed
lnvcsnnents

8
97,421

15,382
1.636380

1,749,083

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

31,7.2 1

1,919

5.4.20
as restated

8
383,042
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12. It&OVEMKNT IN FUNDS

Jenniags Charitable Trust

Notes to the Bnancial Statements - continued

for The Period 6 April 2020 to 31 July 2021

Unrestricted funds

Generai fund

At 6.4.20

2,403.802

Prior
yOII'

adjustment
f

(381.122 )

Net
movenumt

in funds

At

31.7.21

15,618 2,038&8

TOTAL FUNDS 2,403,802 (381,122 ) 15,61$ 2,038498

Net movement in funds, included in the above am ss follows:

incoming
resources

f

Gains and

losses

Movement
in funds

E

Unrcstricted funds

General fund 43,334 (43,098) 15,382 15,618

TOTALFUNDS 43,334 (43.09$ ) 15,3$2 15,618

Comparativcs for movement in funds

Unrestricted funds

General fund

At 6.4.19
E

291,909

Net
movement

in funds

E

1,730,771

At

5.4.20
E

2,022,6&0

TOTAL FUNDS 291.909 1,730,771 2,022,6$0

Comparative net movement in funds. included in the above are as follows:

Unrestricted funds

General fund

Incoming
resources

f

I &25&3

Resomccs
expended

E

(3.920)

Gains and

losses

E

209,458

Movement

in funds

1,730,771

TOTAL FUNDS I„525233 (3,920) 209,458 1,730,771
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Jeoaings Charitable Trust

Notes to the Financial Statetnents- condnued

For The Period 6 April 2020 to 3i July 2021

t3. RKLATKD PARTY DISCLOSVRES

C Jennings. a Trustee of the Ttust, donated 625,070 to the Trust during the year (2020: f I 424.486).
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