
Charity registration number 1152222

JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3i AUGUST 2022



JOHN WESTON STRETTON GF KIDDERMINSTER CHARITY

LEGAL AND ADMINISTRATIVE INFORMATION

Trustees C Strett on

2 N D Pritchard

8 H L Brawn
9 H ttttalcornson

T Gultiver

R T Taylor

E E Roberts
AT Hfnglsy

ChaM number

Principal address

1'f52222

MFG Solicitors

20 - 21 The 1Vhrng

Worcester
Worcestershire
WR'l 1HD



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

CGNTENTct

Trustees' report 4-3

independent examiner's report

Statement of financial activities

Balance sheet

Notes to the financfaf statements 7-14



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

TRUSTEES' REPORT

FOR THE YK4R ENDED 21 AUGUST 2022

The trustees present their annual repart and finanaiat statements far the year ended 31 August 2022.

The financial staiemants have been prepared in accordance with the accounting policiaa sat aut in nate 1 to the
financlei statements end comply with the charity's governing document, the Charitias Act 201'I and 'Accounting and
Reporting by Charifies: Statement of Recaminended Practice applicable ta charities preparing their accounts in

accordance with the Financial Reparting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 'I January 2019).

Objectives snd activities
The pnncipal objecbves of the charity is to provide scholarships far the students training as doctors at St
Bartholomew's Haspital ar at Cambridge Urvvsrsity.

pursuant ta the terms of the will of*ntony John Stietton deceased the objeds of the charity ('the abjscts') are'.

a) For the public benefit to advs~ca the education af people in afi areas of medical training practise and surgery in

such ways as the Trustees think fit, induding by:

i) Awarding ta such persons scholarships, maintenance afiawancss or grants tenable at Cambridge University in

respect of medical training.

ii) Awarding ta such persons schalarships, maintenance allowances ar grants tenable at St Barthatamevi/s Hospital
London.

iii) Setting up by endowment ar otherwise a Chair at the University of Cambridge or St Bartholornevht Haspl'tai

London,

iv) To otherwise provide financial support and benefit to those named in i) and ii) above as the Trustees think RL

b) Such other charitable purposes for the public benefit as ate exclusively charitable according to the laws of
England and Wales as the trustees may from time to time determine In accardanoa with the terms of the Will ol
Antony Jahn Strettan deceased,

The trustees have paid due regard ta guidance Issued by the Charity Commission in deciding what scttvtties the
charity shauld undertake.

Achievements snri performance
During the period the Trustees have concentrated their activit(es on promoting the avsfiabllity of fundirg to assist
medical students fmm Ktddermtnster and the surrounding area

The Trustee* initially sst geographic critsria based on residence and school iocatian. During the years the trustees
have bean in contact with admissions statf at Cambridge University and the successor medical schools to Si
Bartholomew's to find students curiently studying at these institutions who rnatch the geographic criteria.

As a result of this exercise 19 students were identified to wham, after the trustees had satisfied theinselves that
their applications were in order, grants were made.



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

TRUSTEES' REPORT (CONTINUEOI

FOR THE YK4R ENDED 3y AUGUST 2022

Investment pogcy and perfarnianoe
The Trustees invest the assets of the charity with the aim ensuring that the charitable objectives of the charity may
be futfrifed, The objective is ta generate invesirnerrt returns that will enable the charity to commit to providing funds
by way of scholarchlps or burserics to medical students over the fug six years of their training and to inset its
administration and support expenses.

All dedsions about the day-to-day management of the assets have been delegated ta the Managers via a written
agreement This delegation indudes decisiana about.

~ Real)sation of investments
~ Social, onviranmentaf and ethical considerations in the selecdon, retention and reelisatian of investments

and the exchsion af certain sectors.
~ The exercise of rights (induding voting rights) attaching to the investments.

Financial review
During the year the charity made a net deficit of 5147,526 (2021 - net surplus of f560,105).

At the year end the charity had net assets of E3,769,288 (2021 - net assets of 63,918,8f4).

Going concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resaurces ta continue in operabonal existence for the foreseeable future. For this reasan, they continue ta adopt ths
going cancwn basis in prepanng ihe flnanctat statements, Further detaris regarding the adoption af the going
concern basis csn be faund in the Accounting Polides.

Reserves policy
The Trustees' current policy is ta build up income reserve to a level capable of sustaining the charily'e planned
annual average, when reached, of up ta 40 medical students being funded for the remamder af their six years of
training. This equates ta approximately E120,000 of grants a year The Tnistees are looking ta maxirnise the
irwestrnents income that they can obtain to achieve this tevel of support. At the year end the charity has total
reserves af 53,769,288 (2D21: 53,916,814). Of this 568,294 (2D21. 643,240) was unrsstricted and 53.700,994
(2D21: K3,873,574) was held as an endowment to generate future income far the charity, The charity's free resenres
are ego/valent ta Its unrestricted reserves.

Structure, governance and management
The day ta day administration af the trust has been delegated ta the clerk, who is a salicitar with access ta the
fadlities af his farmer parlnerships.

The trustees met at least ance each quarter.

Twa committees meet from time ta time ta deal with finance and other matters in greeter deuul.

The charity works within a vary focused area of activity. Its investments are managed by CCLA Investinent
Management Limited. The Trustees believe the charity compiles with the governance suggestioris ast aut in the
Chanty Gavemance Cods foi' Smaller Chadties. The Trustees have tasked its general subcamittes with reviewing
that Code and ensuring that the charity mrdinues to comply and that the Trustees are given whatever training ie
appropriate to ensure the continuing compliance.

The trustees wha served during the year and up to the date of signature ai the financial statements were:
C Stretton
d hl D Pritcbard
S H L Bmwn

D H Matcornsan
T Gulliver

R T Taylor

E E Roberts
A T Hingley



JOHN WESTON STRETTON OF KIDDERIHINSTER CHARITY

TRUSTEES' REPORT (CONTINUEO}

FOR THE YEr4R ENDED 3T AOGUST 2022

The management of the charity is the responsibility af the Trustees wha are elected and co-opted under the terms af
the Trust deed made on 26 May 2013.

Related party relationships
The trustees have made a provision hu the balance awerl to the rfrarity by Btretlons of Igdderminster Limited, a
subsidiary company The amount af the pravisian is equal to the net deficit on the balance sheet of the subsidiary

company less 230,000 which will be released to the company under the Investment agreement it has with Teladu
Tclesgap Cyf. It is the belief of the directors or the subsidiary company that this amount will be released.

The trustees' report was approved by the Board of Trustees.

&~'4MdW~c' ..

R T Taylor
Trustee

4 April 2023



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

INDEPENDENT EXAI))IINER'S REPORT

TO THE TRUSTEES OF JOHN WESTON STRETTON OF KIDDERIIINSTER CHARITY

I report to the trustees on my examination of the financial statements of John Weston Strettan of Kidderminstar
Charity (the charity) for the year ended 31 August 2022.

Responsibilities and basis of report
As the trustees af the chariity you are responsible for the preparation of the financial statements In accordance with
the requirements of Ihe Charities Act 2011 (the 2011 Act).

I report in respect of my eXarnlnatlcn of ths charity's financial statements carried out under section 145 of the 2011
Act. In carrying out my examination I have fallowed all the applicable Dirertions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

independent examiner's statement
Your attention is drawn to the fact that the charity has prepared financial statements in accordance wilh Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic af Ireland (FRS 102) in preference to the Accaunting and Reporting by Charities: Statement
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

I understand that this has been done in order far financiaI statements to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with Ihe
examination giving me cause to believe that in any material respecb
1 accounting records were not kept in.respect of the charity as required by section 'l30 af the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and oantent of

accounts set out in the Charities (Accounts snd Reports) Regulations 2008 other than any requirement that Ihe
accounts give a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements ta be reached.

Joanne Baldwin FCCAACA
Ormerod Rutter Limited

The Oakley
Kidd erminster Road
Dr oitwich

Worcestershire
WRQ BAY

Dated 24 May 2023



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31AUGUST 2022

Income from:
Investments

Unrestricted Endowment
funds funds

2022 2022
Notes f f

2 100,651

2022
f

100,651 97,468

Total Unrestricted Endowment
funds funds
2021 2021

f

Total

2021
f

97,468

~Edit
Charitable activities 3 75,597 75,597 99,853 99,653

Net gainsl(losses) on
investments (I 72,580) (172,580) 562,490 562,490

Net movement in funds 25,054 (172,5BO) (147,528) (2,385) 562,490 560, 105

Fund balances at 1 September
2021 43.240 3.873,574 3,916,814 45,625 3,311.084 3,356,709

Fund balances at 31 August
2022 68,294 3,700,994 3,769,288 43,240 3,873,574 3,918,8'I4

The statement of financial activities indudes all gains and losses recognised in the year.

Ail income and expenditure denve from continuing activities.



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

EIALANCE SHEET

AS AT 31AOGUST 2022

2022
8

2021

Fixed assets
Investments 10 3,562,436 3.755,916

Current assets
Debtors
Cash at bank and in hand

197.741
198,927

1D7.741
62,176

Creditors: amounts falling due within
one year 12

215.766

(2, 190)

189,917

(2,289)

Net current assets 2]3,578 'I 87,637

Total assets less current liabilities

Provisions for liabilities

ket assets

13

3,796,914

(26,726)

3,769,268

3,942,653

(25,839)

3,816,814

Capital funds
Endowment funds - genera I

Income funds
ttnresufcted funda

14 3,790,994

68.294

3,873,574

43,240

3,769288 3,8'l6, 814

The fmanc(at statements were approved by the Trustees on 4 April 2D23

f I ~D gef~
R T Taylor

Trustee



JOHN WESTON STRETTON OF KIDOERMINSTER CHARITY

NOTES TO THE FINANCIAL STATEMEMTS

FOR THE YEAR Eh/DED 31AUGUST 2022

Accounting pallcias

Charity Information
John Weston Strettan af Kidderminster Charity is a charity regislsred in England and Wales and is governed
by its constitution adopted on 28 May 201(L The prindple address is Tyths House, 20-21 The Tything,
Worcester, Worcestershire, WR1 fI-ID,

Accounting convention
The financial statements have been prepared in accordance with ths charity's governing document, the
Charlfias Act 2011, FRS 102 'The Financial Reporting Standard applicable in the UK and Repubtia of Ireland"

( FRS 102") and the Charfiies SORP 'Accounting snd Reporfing by Charities: Statement of Recommended
Pracfice applicable ta charities preparing their accounts In accordance with the Financial Reporting Standard
applicabte in the UK and Repubgc of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage af the provisions in the SORP for chariiies not to prepare a Shttemect of
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for chsnties applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the RegulaUons but which hae since been withdrawn.

The financiai statements are prepared in sterling, which is the functonal currency of the charity. Monetary
amounts in these financial statements are rounded ta the nearest E.

The financiel statements have been prepared under the historical cost convention, madified to include the
revaluatian of freehold properties and Io include investment properties and certain financial instruments at fair
value. The prtndpa! actxrundng policies adopted are set out betow.

Gaing concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the chsnty
has adequate resources to continue in apsrstiansl existence for the fareseeable future. Thus the trustees
continue ta adopt the going concern basis of accaunting in Cmpering the financial statements.

1.3 Chsrttsbte funds
Unrestricted funds sre svafiable for use st ttie discretian of the trustees In furtherance of their charitable
objtictlvea.

Restncted funds are subject ta specific candiUans by donors as to how they may be used. The purposes snd
uses of the restricted funds are set aut in the notes ta the finandal statements.

Endowment funds are subject to spedfic conditions by donars that the capital must be maintained by the
charity.

1.4 Income
Income is recognised when the charity is legsfiy entitled ta il after any performance conditions have been met,
the amounts csn be measured reliably, and it is probable that inaame will be received.

Legacies are recognised on receipt or athsrwise if ths charity has been notiTied af an impending disbibution,

the amount is known, and receipt is expected. If the amount is nat known, the legary Is treated as a
confingsn( asset.

Income tax reCOVerable in relaUOn tO inveetment Income ia recagniaed at the time the inveetment InCOme ie
receivable.



JOHN WESTON STRETTON OF KIDDERI)IIINSTER CHARITY

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR EIiIDED 31AUGUST 2022

Accounting paliaies (Canttnuetfj

Expenditure
Expenditure is recognised once there is a legal ar conshuctive abligation to transfer ecanornic benefit to a
third party, It is probable that a transfer of economic benefits wifi be required ln settlement, and the emavnt ot'

the obligation can be measured reliably.

Expenditure is dassiiied by acfivity. The costs af each adivky are made vp of the total af direct costs and
shared casts, Including support costs involved in undertaking each activity. Direct casts attnbvtable ta a single
activity sre allocated directly to that activity. Shared costs which contribute to mare than one adivlty and
support casts which are not attrihvtabta to a single activity are apportioned between those activities on a basis
consistent with the use cf resaurcss. Central staff costs are ellacsted on the basis of !line spent, and
depmciaiion charges are allocated on the portion of the asset's use

Charitable acfivities and Governance costs are costs incurred on the charity's sducatianal apsratians,
induding support costs and costs relating to Ihe

governance

af the charity appartioned ta charitable aciivides.

Grants payable are charged in ths year when the ofhr is made except in these cases where the offer i*
aonditional. such grants being reoognised as expenditure when the conditions attaching are fulfilled. Giants
offered subject lo conditions which have not been met at the year end sre noted as a commitment, but not
accrued as expenditure.

Fixed asset investments
Fixetf asset invssimsnta are initially measured at transaction price excluding transecfian costs, and are
subseqvsntiy measured ai fair value at each reporting date. Changes in fair valve are recognised in net
Income/(expenditure) for the year. Transaction casts are expensed as Incurred.

1.7 Cash and cash equivalents
Cash and cash equivalents indvde rush in hand, deposits held at cail with banks, other short-term liquid
investments with original matudties of three months or less, and bank cverdrafta. Bank cvardrafis are shown
within bcrrowln gs In current IiebiTrfies.

'l.s FInancla I instruments
The charity has eleoted ta apply the provisions of SecIion 11 'Basic Finsndel instruments' and Section 12
'Other Financial instruments Issues' of FRS 102 to all of its financial instruments.

FinenCial inatrumsnia are reCagniaed in the charity'S balance sheet When the charity becomes party ta the
contractual provisions of the instrument.

Financial assets and liabilities are affect, with the net amounts presented in the finsncial statements, when
there is a legacy enfarceabla right tc set cff the recognised amounts and there is an intenfion to settle cn a nat
basis or ta realise the asset and settle Ihe liability simultaneously.

Basic ffnancial ssseta
Basic finanaal assets, which include debtors and cash and banik balances, are iniitlally measured at
transaction prioe induding transadion costs and are subsequently cerned at emorfisad oust using the effective
intereat method unless the arrangement constitutes a financing transaction, where the trensackon is
msasvred st the present value af the future receipts discounted at a market rate of internet. Financial assets
classified as receivable withi ~ one year are nat amortised.

-8-



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TO TNE F(NANCtAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31AUGUST 2022

1 Accounting policies (Continued)

Basic financlai liabilities
Basic finsnclal lilabifities, induding creditors and bank hanS are initlefiy recognised st fransacdon price unless
the arrangement COnatitutea a finandng trenaaatiOn, Where the debt inStrument IS meaSured et the preSent
value of the futum payments discounted at a market rate of interest, Financial iiabiiities cfassified as payable
within one year are not amartised.

Debt instruments are subsequently carried at amortised cost, using the effective interest iete method.

Trade creditors are abligatians ta pay for goads ar services that have been acquired in the ardinary caurse of
operations from suppliers. Amounts payable are classified as current iiabilties if payment is due within aria
year ar less. If nat. they are pmsented as nan-current fiabiIities, Trade creditors sre recognised inNiaily st
transactian price and subsequently measured at amortised cost using the eifective interest methad.

fterecognlffon oF financial fiebffiffes
Financial liabilities are darecognised when the charity's aontractual obligations expire or are discharged or
cancelled.

1.$ Provisions
Pravisiaris are recognised when the charity has a legal or constructive present obligation as a result of s past
event, it is probable that the charity will be required to settle Ihei obligation and s reliable estimate can bs
made of ihe amount of the obfigation.

The amount recognised ss a provision is the best estimate of the aansideratian required tO Settle the present
obligation at the reputing end date, takfng inta account the disks snd uncertainties surrounding the abfigation.
Where the affect af the time value of money is matadal, the amount expected to be required to settle the
obfigstian is recognised at present value, When a provision Is measured at present value, the unwinding of
the discount is recognised as a finance cost in net income/(expenditure) in the period in whichit arises.

2 Investments

Unrestricted Unrestricted
funds funds

2022
6

2021

Income from lIsted inveshnenis 100,661 97,468

-0



JOHN WESTON STRETTON OF KIODERMINSTER CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YErf(R ENDEO 31AUGUST 2022

3 Charitable activities

Grant Grant
funding of funding of

activities activities
2022 2021

f

Grant funding cf activities (see note 4) 57,000 81,000

Share of support costs (see note 5)
Share of governance costs (see nate 5)

2,432
16,165

1,463
17,399

75,597 99,853

4 Grants payabie

Grant
funding of

acfiviti as
2022

f

Grant
funding of

activities
2021

f

Grants to individuals 57,KO

57,MO

81,000

61,GOG

5 Support costs
Support Governance

coeur costs
f

2022 Support Governance 2021
costs costs

f f f f
Provision of
intercompany debt
insurance
Bank charges

Marketing

887
463

12
1,05G

867
463

12
'i,050

986
477

986
477

independent examiners
fee
Professional fees

2,432

1,152 1,152 1,140 t, t 40
15,013 15,013 16,250 16,250

16,165 l8,597 1,463 17,390 18,853

Analysed between
Chantable activities 2,432 'l6, 165 18,597 1,463 17,390 18,853

-10-



JOHN WESTON STRETTON OF KIDDERMIIrISTER CHARITY

NOTES TO THE FINANCIAL STATENIENTS (CONTINUED)

FOR THE YEAR ENDED 3'IAUGOST2(722

None of the trustees (or any persons connected with them) received any remuneration or benegts from Ihe
charity during the year (2021: nil)

7 Fmpioyees

There were no employees during the year (2D21: nil).

8 Ksy management personnel

The key management personnaf of the charity consists of the Trustees and the clerk. The key management
penronnel are noi employees oi the charity as the charity has no employees.

The total rernuneragon paid to key management personnel during the year was 815 000 (2021:216 250).

8 Net gains/(losses) on investments

Endowment
funds

generst
2022

8

Endowment

funds
general

202'i

Revaluation of investments (172,580) 862,480

10 Fixed asset investrnenta

Listed
investments

Coal or va(nation
At 1 September 2021
Valuation changes

3,755,D16

(172,580)

At 31 August 2022 3,582,436

Carrying amount
At 31 August 2D22 3,882,436

At 31 August 2021 3,756,016

11 debtors

Amounts felling due within one year:

Amounts nwed by subsidiary undertakings

2822
6

107,74t

2D21

101,74t

- 11



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TG THE FINANCIAL STATEIHENTS (CONTINUEDj

FOR THE YEAR ENDED 31AUGUST 2022

12 Creditors: amounts fatling due within one year
2022

9
2021

Accruate sad defened mneme 2, 190 2.280

-12-



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TQ THE FINANCIAL STATEI(/(ENTS (CONTINUED)

FOR THE YEAR ENDED 81 AUGUST 2f)22

13 Provisions for liabilities 2DZ2

Provision for intercompany debt 26,726 25,839

Ivlovements cn provisions:
Provision for

intercompany
debt

f
At 1 September 2021
Additional provisions in the year

At 31 August 2022

25,839
887

26,726

14 Endowment funds

Endowment funds represent assets which roust be held permanently by the charity. Income arising on the
endowment funds can be used in accordance with the objects of the chatth/ and is included as unmsVictsd
income. Any capital gains or losses orbs ng on the assets form part of the fund.

Balance at Revaluations
1 Sataatnbar gains asd

282e lcaaaa

f f

Bataooo al Revalusgona
t aapiambar gains asd

2021 losses
f f

Bahnaa at
st Aog sat

2022

f

Endowment Funds - ail funds 3.311,084 562,49D 3,873,574 (172,580) 3,700,904

3,311,064 562,49D 3,873,574 (172,880) 3,700,994

tg Analysis of net assets between funds

Unmstttctad Endowment
funds funtls
2022 2D22

5 f

Tobtt Unrestricted Endowmerit
funds funds

2022 2D21 2D21

f f

Total

2021

Fund balances at 31
August 2022 are
represented by:
Invesbnsnts
Current assetst(liabilities)
Pro vlsto/le

3,582,436 3,562,436
95,D20 l18,558 213,578

(26,726) - (26,726)

3,755,016 3.755,016
69,079 118,556 187,637

(25,839) - (25,839)

68,294 3,700,994 3,769,288 43,240 3,873,574 3,916,814

13-



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TO THE FINANCIAI STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3y AUGUST 2022

46 Related party transactions

Transactions with related parties
During the year the charity entered into the fallowing transacfions with re)ared parties:

l.oan repayment
2022 2D24

6

Rrettona of Kfdderrninstar Limited (subsidiary) 10.000

The fallowing amounts were outstanding at the reporting end date:

Amounts Amounts owed
owed by by related

related parties parties
2022 2021

Balance Balance
6 f

Strettons of Kidderinlnster Limited (sutmldlary) 107.741 1D7,741

107,741 107,741

14-


