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JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

The trustees prasent their annual report and financial statements for the year ended 31 August 2022,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 fo the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102}
(effective 1 January 2019).

Objectives and activities
The principal objectives of the charity is to provide scholarships for the students training as doclors al St
Bartholomew's Hospital or at Cambridge University.

Pursuant to the terms of the will of Antony John Stretton deceased the objects of the charity ('the objects’) are:

a) For the public benefit to advance the education of peaple in all areas of medical training practise and surgery in
such ways as the Trustees think fit, including by:

i) Awarding to such persons scholarships, maintenance allowances or grants tenable at Cambridge University in
respect of medical training.

il) Awarding to such persons scholarships, mainienance allowances or grants tenable at St Bartholomew's Hospital
London.

iil) Setting up by endowment or otherwlse a Chair at the University of Gambridge or St Bartholomew's Hospital
London.

iv) To otherwise provide financial support and benefit to those named in i) and i) above as the Trustees think fit.

b) Such other charitable purposes for the public benefit as are exclusively charitable according to the laws of
England and Wales as the trustees may from time to time determine in accordance with the terms of the Will of
Antony John Stretfon deceased.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding whal activities the
charity should undertake.

Achievements and performance
During the period the Trustees have concentrated their activities on promoting the avallability of funding to assist
medical students from Kidderminster and the surrounding area.

The Trustees initially set geographic criteria based on residence and school location. During the years the trustees
have been in contact with admissions staff at Cambridge University and the successor medical schools to 5t
Bartholomew's to find students currently studying at these institutions who match the geographic criteria.

As a result of this exercise 19 students were identified to whom, after the trustees had saiisfied themselves thal
their applications were in order, grants ware made.




JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Investment policy and performance

The Trustees invest the assets of the charity with the aim ensuring that the charitable objectives of the charity may
be tulfilled. The objective is t0 generate investment returns that will enable the charity to commit to providing funds
by way of scholarships or bursaries to medical students over the full six years of their training and to meet its
administration and support expenses.

All decisions about the day-to-day management of the assets have besn delegaled to the Managers via a written
agreement. This delegation includes decisions about:

« Realisation of investments

« Social, environmental and ethical considerations in the selection, retention and realisation of investments

and the exclusion of cartain sectors,
« The exercise of rights {including voting rights) attaching to the investments.

Financial review
During the year the charity made a net deficit of £147,526 {2021 - net surplus of £560,105).

At the year end the charity had net assets of £3,769,288 (2021 - net assets of £3,916,814).

Geing concern

After making appropriate encuiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foresesable future. For this reason, they continue to adopt the
going concem basis in preparing the financial statements, Further details regarding the adoption of the going
concern basis can be found in the Accounting Policies.

Reserves policy

The Trustees' current policy is to build up income reserve to a level capable of sustaining the charity's planned
annual average, when reached, of up to 40 medical students being funded for the remainder of their six years of
training. This equates to approximately £120,000 of grants a year. The Trustees are looking to maximise the
investments income that they can obtain to achieve this level of support. At the year end the charity has total
reserves of £3,769,288 (2021: £3,916,814). Of this £68,294 (2021: £43,240) was unrestricted and £3,700,994
(2021: £3,873,574) was held as an endowment to generate future income for the charity. The charity's free reserves
are eguivalent to its unrestricted reserves,

Structure, governance and management
The day to day administration of the trust has been delegated to the clerk, who is a solicitor with access to the
facilities of his Tormer partnerships.

The trusfees met at least once each quarter.
Two committees meet from time 1o time to deal with finance and other matters in greater detail.

The charity works within a very focused area of activity. Its investments are managed by CCLA Investment
Management Limited. The Trustees believe the charity complies with the governance suggestions set out in the
Charity Governance Code for Smaller Charities. The Trustees have tasked its general subcomittee with reviewing
that Code and ensuring that the charty continues to comply and that the Trustees are given whatever training is
appropriate to ensure the continuing compliance.

The trustees who served during the year and up to the date of signature of the financial statements were;
C Stretton

J M D Pritchard

5 H L Brown

D H Malcomson

T Gulliver

R T Taylor

E E Roberis

AT Hingley




JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the terms of
the Trust deed made on 26 May 2013.

Related party relationships

The trustees have made a provision for the balance cwed to the charity by Strettons of Kidderminster Limited, a
subsidiary company, The amount of the provision is equal lo the net deficit on the balance shest of the subsidiary
company less £30,000 which will be released fo the company under the investment agreement it has with Teledu
Telesgop Cyl. | is the belief of the directors of the subsidiary company that this amount will be releasad.

The trustees' report was approved by the Board of Trustees.

Cicbasnd T~ Yoy fog.

R T Taylor
Trustee

4 April 2023




JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

| repart to the trustees on my examination of the financial statements of John Weston Stretton of Kidderminster
Charity (the charity) for the year ended 31 August 2022,

Responsibilities and basis of report
As the trusteas of the charity you are responsible for the preparation of the financial statemenis in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the charity's financial statements carried out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145{5){b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland {FRS 102) in preference to the Accounting and Reporting by Charilies: Statement
of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

| understand ihat this has been done in order for financial staterments to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015,

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect;

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities {Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enakle a proper understanding of the financial statements to be reached.

Joanne Baldwin FCCA ACA
Ormerod Rutter Limited

The Oakley
Kidderminster Road
Droitwich
Worcestershire
WR3 9AY

Dated: 24 May 2023




JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

Unrestricted Endowment Total Unrestricted Endowment Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
Motes £ £ -2 £ £ £
Income from:
Investments 2 100,651 - 100,651 97 468 - 97 468
Expenditure on:
Charitable activities 3 75,587 . 75,597 99,853 - 99 853
Net gainsi{losses) on
investments a - {172,580) {172,580) - 562,490 562,490
Net movement in funds 25,054 (172,580)  (147.526) {2,385} 562,490 560,105
Fund balancas at 1 September
2021 43,240 3,873,574 3,916,814 45 625 3,311,084 3,356,709
Fund balances at 31 August
2022 68,204 3,700,994 3,769,288 43,240 3,916,814

3,873,574

The staterment of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

BALAMNCE SHEET
AS AT 31T AUGUST 2022
2022 2024

Motes £ £ £ £
Fixed assets
Investments 10 3,582 4386 3,755,016
Current assets
Debtors 11 107,741 107,741
Cash at bank and in hand 108,027 82,176

215,768 189,917
Creditors: amounts falling due within
ohe year 12 (2,190) (2,280)
Met current assets 213,678 187,637
Total assets less current liabilities 3,796,014 3,942,653
Provisions for liabilities 13 (26,728) (25,839)
Met assets 3,769,288 3,816,814
Capital funds
Endowment funds - general 14 3,700,994 3,873,574
Income funds
Unrestricted funds 68,294 43,240
3./65.288 3,816,814

The financial statements were approved by the Trustees on 4 April 2023

.EE té&.-u?‘f rj/_f:/VM/@ Fe.

R T Taylor
Trustee




JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

141

1.2

1.3

1.4

Accounting policies

Charity information

John Weston Stretton of Kidderminster Charity is a charity registered in England and Wales and is governed
by its constitution adopted on 28 May 2013. The principle address is Tythe House, 20-21 The Tything,
Worcester, Worcestershire, WR1 1HD.

Accounting convention

The financizl statements have been prepared in accordance with the charity's governing document, the
Charities Act 2041, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
{*FRS 102"} and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of reland (FRS 102)" (effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a frue and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Praciice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in stering, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concem

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adapt the gaing concern basis of accounting in preparing the financial statements,

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements,

Endowment funds are subject to specific conditions by donars that the capital must be maintained by the
charity.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Legacies are recognised on receipt or othaerwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected, If the amount is not known, the legacy is treated as a
confingent assef.

Income tax recoverable in relation to investment income is recognised at the time the investment income is
receivable,




JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive cbligation to transfer econcmic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity,. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs atiributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activily and
support costs which are naot attributable to a single activity ars apportioned between those activities on a basis
consistant with the use of resources. Central staff costs are allocated on the basis of time spent and
deprecialion charges are allocated on the portion of the asset's use.

Charitable activities and Governance costs are costs incurred on the charity's educational operations,
including support costs and costs relating to the govemance of the charity apportioned fo charitable activities.

Grants payable are charged in the year when the offer is made except in these cases where the offer is
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants
offered subject to conditions which have nol been met at the year end arc noted as a commitment, but not
accrued as expenditure.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/{expenditure) for the year. Transaciion costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents inchude cash in hand, depesits held at call with banks, other shor<term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liahilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instrumenis [ssues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simulianeously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measurad at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.




JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

1.9

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest, Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities i payment is due within one
year or lass. If not, they are presented as non-current liabilities. Trade creditors are racognised initially at
transaction price and subseguently measured at amortised cost using the effective interast method.

Derecognition of financizal Habilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled,

Provisions

Provisions are recognised when the charity has a legal or construclive present obligation as a result of a past
event, it is probable that the charity will be required to settle that obligation and a reliable estimate can be
made of the amount of the ohligation.

The emount recaghised as a provision is the best estimate of the consideration required to settle the present
obligation at the reporting end date, taking intc account the risks and uncertainties surrounding the obligation.
Whera the effect of the time value of money is material, the amount expected to be required to zettle the
obligation is recognised at present value. When a provision is measured at present value, the unwinding of
the discount is recognised as a finance cost in net income/(expenditure) in the period in which it arises.

Investments
Unrestricted Unrestricted
funds funds
2022 2021
E £
Income from listed investments 100,651 a7 468




JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

3

Charitable activities

Grant funding of aclivities (see nole 4)

Share of support costs (see note 5)
Share of governance costs (see note 5)

Grants payable

Grants to individuals

Support cosis

Provision of
intercompany debt
Insurance

Banlk charges
Marketing

Independent examiners

fze
Professional fees

Analysed between
Charitable activities

Support Governance 2022
costs costs
£ E E
BEY - a7
483 - 483
12 - 12
1,050 - 1,050
- 1,152 1,182
- 15,013 15,013
2,432 16,165 18,597
2,432 16,165 18,597

Grant Grant

funding of funding of

activities activities

2022 2021

£ £

57,000 81,000

2,432 1,463

16,165 17,380

75,597 99,853

Grant Grant

funding of funding of

activities activities

2022 2021

£ £

27,000 81,000

57,000 81,000

Support Governance 2021
cosis costs

E £ £

986 - o986

477 - 477

- 1,140 1,140

- 16,200 16,250

1,463 17,390 18,853

1,463 17,390 18,853

-10-



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

10

11

Trustees

None of the trustees (ar any persons connected with them) received any remuneration or benefits from the

charity during the year (2021: nil).
Employees
There were no employeas during the year (2021 nil).

Key management personnel

The key management personnel of the charity consists of the Trustees and the clerk. The key management

personnel are not employees of the charity as the charity has no employees.

The total remuneration paid to key management personnel during the year was £15,000 (2021 : £16,250),

Net gainsf{losses) on investments

Revaluation of investments

Fixed asset investments

Cost or valuation
At 1 September 2021
Valuation changes
At 31 August 2022

Carrying amount
At 31 August 2022

At 31 August 2021

Debtors
Amounts falling due within one year:

Amounts owed by subsidiary undertakings

Endowment Endowment

funds funds
general general
2022 2021

£ £

(172,580 562,490

Listed
investments
£

3,755,016
{(172,580)

3,582,436

3,082,436

3,755,016

2022 2021
£ £

107,741 107,741

-1 -



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

12

Creditors: amounts falling due within one year

Accruals and deferred income

2022

2,190

2021

2,280




JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

12  Provisions for liabilities 2022 2021
£ £
Provision for intercompany debt 26,726 25,839

Movements on provisions:
Provision Tor

intercompany
debt

£

At 1 September 2021 25,838
Additional provisions in the year 887

At 31 August 2022 26726

14 Endowment funds

Endowment funds represent assets which must be held permanently by the charity. Income arising on the
endowment funds can be used in accordance with the objects of the charity and is included as unrestricted
income. Any capital gains or losses arising on the assets form part of the fund.

Balance at Revaluations Balance at Revaluations Balance at
1 September gains and 1 September gainz and 31 August

2020 losses 2021 losses 2022
£ £ E £ £
Endowment Funds - all funds 3,371,084 562,490 3,873,574 (172,580) 3,700,994

3,311,084 562,490 3,873,574 (172,580} 3,700,954

15  Analysis of net assets between funds

Unrestricted Endowment Total Unrestricted Endowment Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
£ £ £ E E £
Fund balances at 31
August 2022 are
represented by:
Investments - 3,682,436 3,682 436 - 3,755,015 3,755,016
Current assete/(liabilities) 05,020 118,558 213578 59,079 118,558 187,637
Provisions {26,726) - (26, 726) (25,839} - {25,834)
68,294 3,700,994 3,769,288 43,240 3,873,574 3,816,814

=13=-



JOHN WESTON STRETTON OF KIDDERMINSTER CHARITY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2022

16

Related party transactions

Transactions with related parties

During the year the charity entered into the: following transactions with related parties:

Strettons of Kidderminster Limited (subsidiary)

The following amounts were outstanding at the reporting end date:

Stretions of Kidderminster Limited {subsidiary)

Loan repayment

2022 2021
£ £
- 10,000

Amounis Amounts owed
owed by by related
related parties parties

2022 201
Balance Balance
£ £
107,741 107,741
107.741 107,741

s



