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CADS SOUTH YORKSHIRE LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REFORT)
FOR THE YEAR ENDED 31 JULY 2023

The trustees present their annual report and financial statements for the year ended 31 July 2023,

The linancial statements have been prepared in accordance with Lthe accounting policies sel out in nole | o the linancial
statements and comply with the charitable company's Memorandum and Articles of Association, the Companies Act
2006 and "Accounting and Reporting by Charities: Statement of Recornmended Practice applicable o charilies
preparing their accounlts in accordance wilh the Financial Reporling Standard applicable in the UK und Republic of
Ireland (FRS 102) {effective 1 January 2019)".

Ohbjectives and activities

The objects of the charity are:

= The provision of recreational facilities (and in particular fucilities for the promolion and enjoyment of the arts and
artistic activity) for the public at large or those who by reason of their youth, age, infirmity or disablement, poverty or
social and economic circumstances, have need of such facilities.

« The creation of training and employment opportunities by the provision of workspace, buildings and/or land for use
on favourable terms

* The provision of assistance or business advice or consultancy in erder to provide training and employment
opportunities for artists or aspiring artists in all creative fields whe are in financial or other charitable need through
help: (i) in sctting up their own busingss; or (i) to existing businesses and in particular businesses involving the
promotion or enjoyment of the arts or artistic activity.

* T'he restoration and re energising of heritage buildings occupied by the charity

Achievements and performance

Over many years, CADS has delivered a variety of programmes to support emerging artists and to support people to
engage with Arts and Culture, We achieve this both in a formal sense (through funded projects and collaborations with
other charitics and social enterprises) and alse in an informal scnse - by consciously assisting, promating and advising
independent arts and culture protagonists as well as supporting local and independent supply chains, thereby creating
Jobs in the scelor.

However, CADS is besl undersicod as a key facilitator and coabler of Shellicld's independent Arts and Culture scelor,
d role it achieves through multiple workstreams, namely:
*  Letting Affordable Studio and Project Spaces to Artists and Creatives
® Letting out space at Abbeydale Picture [1louse for Events
* Hosting our own Arts and Culture events at Abbeydale Picture House
* Developing the Abbeydale Picture House towards the end goal of it becoming a nationally recognised
community arts venue

The trustees of CADS South Yorkshire Ltd are confident that the activities of the organisation meet the public benefit
guidance of the Charity Commission.




CADS SOUTH YORKSHIRE LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

Studios

The charity's property portfolio has seen significant developments and successes over the past year. The Arley Street
studio complex, acquired in December 2021, has now reached tull occupancy, with approximately 20,000 square teet
of ex-office space and 10,000 square feet of warehouse space fully utilized. This achievement not only contributes to
our mission of providing affordable studios but also generates crucial income for our charitable activities.

Furthermore, a notable milestone was reached as a local theatre company moved inte the Denby Suite, the largest and
most challenging space to rent out at Arley Street. Their occupancy strongly aligns with our charitable objectives, with
the space being used to support the arts, especially emerging artists working in theatre.

Al Eagle Works, our longstanding studio hub in Allerelille, we continue Lo operate al [ull oceupancy. While there has
been some umover in studios, all vacancies have been swiltly [illed, showcasing the suslained demand [or our crealive
spaces, The units on Exchange Street continue to be occupied by the same operators,

Unlortunately, we reecived notification {rom the landlord of the Abbeydale Picture House that studio holders can no
longer vccupy the building. As a resull, the units in the Abbeydale Piclure House are currently vacanl. Whilst thers
were only 4 rentable spaces in the building, it furthers the impact of the difficulties we are facing with that building.

Restoration

Despile our ongeing comunitment ot restoration of the Abbeydale Piclure House, the past year has been marked by
continued challenges and setbacks. Our etforts to address the safety concerns regarding the suspended ceiling
cneountered signilicant obslacles as we navigatled ongoing issucs wilh the landlord of the property.

I'he legal status swrrounding the dispute with the landlord remained contested threughout the year, While we scttled
with the landlord without prejudice to our initial argument regarding the non-payment of rent duc to their failure to
address the roof issues, the financial strain of continuing legal proccedings led us to reach a settleinent to regain acecss
Lo the building. However, we maintain our position thal the rent should not be payable until the rool has been [ixed and
have submilled a claim with our business insurance provider o access legal [unding. I these [unds are released, we
intend to resume our legal challenge with the landlord.

Advice [rom experts underscores the necessity of addressing the roal issues before proceeding with further restoration
work. In parlicular o survey underluken by u charlered surveyor has advised that is weuld be unsale for any mujor
restoration works to tuke place in the building while there is ongoing water ingress, Despite our best ettorts, the
landlord of the building continues (o reluse liabilily, complicaling our ability (0 make progress in this regard.
Following the regained access o the building, our focus has shilled to hosling activilics in arcas unalleeled by the
safety concerns, such as the Fly Tower and front bar area. While some small remedial works have been undertaken for
the provision of ¢vents, major interventions are on hold until the rool situation is resolved,

Overall, it has been a fiustrating year with little to no progress in the restoration offorts for the Picture House. However,
we remain steadfast in our commitment to preserving this historic landimark and will continue to explore all avenues to
overcome the challenges we face.




CADS SOUTH YORKSHIRE LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

Events

Despite facing significant challenges, our events program has persevered albeit on a limited capacity due to ongoing
issues with the main auditorium at the Abbevdale Picture House remaining closed. However, we have continued to
offer a reduced program of events, primarily focusing on utilizing the Fly Tower space.

With the main auditorium closed, our efforts have shifted towards the Fly Tower, where we've been able to host a
variety of events, including live music and cinema screenings. Additionally, we have partnered with a collaberator to
open 4 bar under the balcony in the auditorium, allowing us to expand our offerings to include music events in that
space as well.

The reduced capacily of our venues has necessitaled a change in our approach to evenl programming. The Fly Tower
has proven popular for [olk music events, smaller experimental music gatherings, and cull cinema [ilm screenings.
Meanwhile, the side bar under the balceny, previously underutilized, has been transformed into a new event space,
While it offers a slightly higher capacity than the Ily Tower at 100 attendees, its versatility is somewhat limited, and
film screenings are not feasible in this space.

Despite these challenges, there have been some highlights throughout the year. Feedback from the public has been
overwhelmingly positive, with many expressing their amazement at the venue and voicing their support for its success.

Financial review

During the vear, the charity received just £176,617 {2022: £194,626) of income. This is slightly lcss than the previons
year, and signilicantly less than the years prior to that. This is mainly duc 1o the ongoing restrictions on the usc ol the
Abbevdale Picture House lor the reasons set oul earlier in this reporl. CADS expended £250,304 (2022: £289,202)
showing a deficit of £73,687 {2022: deficit £94,576), At 21 July 2023, the charity had restricted reserves ot £6,788
(2022: £6,788) and unresiricted reserves ina delicil ol £6,150 (2022: £67.537). The otal reserves al 31 July 2023 were
£638 (2022: £74,325).

1t 15 the policy ol CADS South Yorkshire Limited 1o aim 1o hold in reserves the equivalent of three months general
running costs to include salary costs. This policy will be reviewed every twelve months.

It is the policy of CADS South Yorkshire Limited to aim to hold in reserves the equivalent of three months general
running costs o include salary costs. This policy will be reviewed every twelve months. CADS charitable activities are
primarily self-funded with most of the businesses revenue earned through studio rental and space hire. This gives
CADS a great freedom to operate outside the hounds of grant funding and leaves it self- sufficient. Our SpaceCADet
program is entirely self-funded, as well as, our space hire subsidies for our event space. For our efforts at The
Abbeydale Picture House, CADS received grants specifically for professional services and capital works, such as the
suspending plaster ceiling report. All grants and grant spending are monitored and reviewad monthly by the Finance
Manager. Restricted grant spending is closely monitared and the required reports submitted to the funders,

The trustecs have assessed the major risks to which the charitable company is cxposed, and arc satisfied that systems
arc In place 1o mitigate exposure 1o the major risks.

Risk Managerment

The trustees have a risk management strategy which comprises:

* An annual review of the risks that the charity may face;

+ The establishment of systems and procedures to mitigate those risks identified in the plan; and

* The implementation of procedures designed to minimise any potential impact on the charity should those risks
materialise.




CADS SOUTH YORKSHIRE LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

Plans for future periods

CATS Future Plans

I'he economic landscape, particularly in the aftermath of the Covid era, continues to shape CADS' strategic outlook.
Trends such as the decline of city-center retail, the shift towards remore working and hyper-local consumption, the risc
of digital services, and the renewed interest in local artiganal production remain prominent. Additionally, the
deployment of levelling-up funding in the city presents new opportunities, although these have yet to materialise into
tangible projects.

Despite these overarching trends, some developments have occurred. Arley Street has achieved full occupancy,
signaling stability and success in our studio portfolio. Howeaver, the ongoing financial losses stemming from the
Abbcydale Pieture House pose a significant challenge. Without the necessary funding or the release of insurance funds
ta resume our legal challenge, we may be torced to consider vacating the premises altogether,

Tn the face of these challenges, our future plans are contingent upon securing the resources needed 1o navigate the
current uncertainties. If losses can be cantained and funding obtained, we may explore the possibility of acquiring a
new studio building in the future. However, for the time being, such expansion cndeavors arc not financially feasible.

As discussions with Sheffield City Council suggest potential new opportunities in the city, we remain vigilant and open
to exploring avenues for growth and sustainability. Out commirment to repurposing and repositioning buildings in
response to structural changes remains steadfast, guided by a clear strategy and a constant supply of inquirics from key
partners,

Structure, governance and management

The charitable company is a company limited by guarantee under the provision of the Companies Act 2006. The
charitable company is governed by its Memorandum and Articles of Association incorporated on 25 June 2012, as
amended by a special resolution registered at Companics House on 27 March 2013, as amended by special resolutions
dated 22 January 2018,

The trustecs, who arc also the dircectors for the purpose of company law, and who scrved during the year and up to the
datc of signature ot the financial statements were:

§ Rimmer

S Brown

D Butlin {Resigned 31 October 2023)

K Antcliffe

MNong of the trustess has any benelicial interest in the company, All of the truslees are members ol the company and
guarantee to contribute £1 in the event of a winding up.

The charity is overseen by a board of 4 trustees, who work ¢losely with the management team on both strategic and
operational matters. Trustees convene quarterly via Zoom or in-person meetings, with regular communication via
phone and email between meetings. Trustee Stephen Rimmer maintains close collaboration with the CADS
management team. Daniel Butlin, also serves as a member of staff, managing projects and fundraising.

Looking ahead, we are actively secking to recruit additional trustees with diverse experience to further strengthen our
governance structure and ensure effective decision-making processes.




CADS SOUTH YORKSHIRE LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

Trustee Induction and Training

New board members undergo an orientation to brief them on their legal obligations under charity and company law, the
content of the Memorandum and Articles, the board and decision making processes, the business plan and recent
financial performance of the charity. During the induction process they meet other trustees.

The trustees' report was approved by the Board of Trustees.

S Rimmer
Trustee

30 April 2024




UHY Hacker vouns

6 Broadfield Court
Broadfield Way
Sheffield

S8 OXF

INDEPENDENT EXAMINER'S REFORT TO THE TRUSTEES OF CADS SOUTH
YORKSHIRE LIMITED

1 repart to the trustees on my cxamination of the financial statements of CADS South Yorkshire Limited {the eharitable
company) [or the vear ended 31 July 2023,

Responsibilities and basis of report

As the trustees of the charitable company (and also its directors for the purposes of company law) you are responsible
for the preparation of the financial statements in accordance with the requirements of the Campanies Act 2006 (the
2006 Act}.

Having satisfied myself that the financial starements of the charitable company are not required to be audited under
Part 16 of the 2006 Act and are eligible for independent examination, T report in respect of n1y examination of the
charitable company’s financial staternents carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination I have followed all the applicable Directions given by the Charity Commission under
section 145(5)(h) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

I accounting records were not kept in respect of the charitable company as required by section 386 of the 2006 Act;
or
the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent cxamination; or

4 the tinancial statements have not been prepared in accordance with the methods and principles of the Statement ot
Recommended Practice [or secounting and reporting by charilics applicable (o churilics prepuring their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Trelund (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

A Hulse BA FCA
UHY Hacker Young

Chartered Accountants

Dated: 30 April 2024




CADS SOUTH YORKSHIRE LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JULY 2023

Unrestricted Restricled Total Unrestricled Restricled Total
Funds Tunds 2023 Tunds funds 2022
Notes £ £ £ £ £ £

Income from:
Donations and legacies 3 3.444 - 3.444 10,171 17.899 28.0:70
Charitable activilics 4 155,610 - 155,610 157,975 - 157,975
Other trading activities 5 17,000 - 17,000 8,545 - 8,545
Investments 6 363 - 363 36 - 36
Total income 176,617 - 176,617 176,727 17.899 194,626
Eernditure [0
Raising funds 7 - - - 2,115 - 2,115
Charitable activities 8 250,304 = 250,304 250,764 36,323 287,087
Total resources
expended 250,304 - 250,304 252 879 36,323 280,202

Gross rans(ers belween
funds - = - (2.044) 2,044 -
Nel expenditure lor the year/

Net movement in funds (73,687 - (73,687) (78,196) {16,380 (94.5376)

Fund balanccs at 1
August 2022 67,537 6,788 74,325 145,733 23,168 168,901

Fund balances at 31
July 2023 (6,150 60,788 638 67,537 6,788 74,325

The stalement of financial activities includes all gains and losses recognised in the year.
All income and expendilure derive [rom conlinuing activilies,

The statement of financial activities also complies with the requirements for an income and expenditure account under
the Companies Act 2006.




CADS SOUTH YORKSHIRE LIMITED

BALANCE SHEET
AS AT 31 JULY 2023

Fixed assets
Tanpible asscts
Investments

Current assets
Debtors
Cash ut bank and in hand

Creditors: amounts falling due within one
year

Net current asscts

Tolal assels less current liabililies
Creditors: amounts falling due after
more than one year

Net assets

Income funds
Rusiricted [unds
Unrestricted funds

Noles

15

17

18

19

2023 2022
£ £ £
56,107
1
56,108
36,810 17,191
37,846 136,173
74,656 153 364
(54,627) {49,008)
20,029
76,137
(75,499)
638
6.78%
(6,150}
638

104,356

167,022

(92,697)

74,325

6,788
67,537

74,325




CADS SOUTH YORKSHIRE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 JULY 2023

-
I

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 31 July 2023,

The trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply
with section 386 of the Act and far preparing financial statements which give a true and fair view of the state of affairs
of the company as at the end of the financial year and of its incoming resources and application of resources, including
its income and expenditure, for the financial year in accordance with the requirements of sections 394 and 395 and
which atherwise comply with the requirements of the Companics Act 2006 relating to financial statements, so far as
applicabli: to the company,

The members have not required the company to obtain an andit of its financial statements for the year in question in
accordance with section 476,

These [inancial stalemenls have been prepared in accordance with the provisions applicable lo companies subject 1o the

small companies regime,

The financial statements were approved by the Trustees on 30 April 2024

5 Rimmer
Trustee

Company registration number (18117742




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

11

1.2

1.3

14

Accounting policies

Charity information
CADS South Yorkshire Limited is a private company limited by guarantee incorporated in England and Wales.
The registered office is Cuthbert House, Arley Street, Sheffield, South Yorkshire. 52 4QP.

Accounting convention

The [inancial stalements have been prepared in accordance with the charitable company's Memorandum and
Articles of Association, the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} (effective | Tanuary 2019}". The
charitable company is a Public Benefit Entity as defined by FRS 102.

The charitable company has taken advantage of the provisions in the SORP for charities applying FRS (12
Update Bulletin | not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charitable company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out helow.

Going concern

During the year the charitable company suffered a loss of £73,087 (2022: £94,576) with problems at Abbeyvdale
Picture ITouse resulting in additional costs whilst also reducing income. This is not sustainable with reserves now
substantially extinguished. The rrustees are now managing cashflow on a detailed hasis, cutring costs and
benefits from income from their subsidiary, Arley Street Space Limited. On this basis the trustees believe they
can continue to meet their debts as they fall due. Thus the trustees continue to adopt the going concern basis of
accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for usc at the discretion of the trustees in furtherance of their charitable
objcelives,

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses
of the restricted funds are set out in the notes to the financial statements.

Income
Incoine is recognised when the charitable company is legally entitled o it aller any performance condilions have
been met, the amounts can be measurcd reliably, and it s probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charitable company has been
notified of the donation, unless performance conditions require deferral of the amount, Incame tax recoverable in
relation (o denations reecived under Gift Aid or deeds of covenant is recognisced at the time of the donation,

-1 -




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

1.5

1.6

1.7

1.8

19

Aceounting policies (Continued)

Expenditure
Resources expenses are recognised in the year in which they are incurred, inclusive of irrecaverable VAT.

Charitable expenditure comprises costs incurred by the charity in the delivery of its activities and includes costs
that can be allocated directly to such activitics and casts of an indircet nature to support them.

Governance costs are thase costs incurred in connection with the administration of the charity and compliance
with congtitutional and statutory requirements,

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leaschold improvements Over the remaining period of the lease
Fixtures and fittings Straight line over 4 vears

The gain or loss arising on the disposal of un usset iy determined as the difference between the sale proceeds and
the carrying value of the asset, and is recognised in the statement of financial activities.

Fixed assets costing less than £500 are not capitalised.

Fixed assel investinents

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measurad at fair value at each reporting date. Changes in fair value are racognisad in net
incomeA{expenditure) for the year. Transaction costs arc expensed as incurred.

A subsidiary is an entity controlled by the charitable company. Control is the power to govern the financial and
operating policies of the entity so as to ohtain benefits from its activities.

Impairment of fixed assets

At each reporting end date, the charitable company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset 1s estimated in order to determine the extent of the
impairment loss (if any).

Cash and cash equivalents

Cash and cash cquivalents include cash in hand, deposits held at call with banks, other shart-term liquid
mvestments with original maturitics of three months or less, and bank overdralis. Bank overdralts are shown
wilhin borrowings in current Liabilities.

-11-




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

110

Aceounting policies (Continued)

Financial instruments
The charitable company has elected to apply the provisions of Section 11 “‘Basic Financial Instruments’ and
Section 12 “‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments,

Financial instruments are recogiized in the charitable company’s balance sheet when the charitable company
becomes party to the contractual provisions of the instrument.

Financial assels and liabilitics are ollset, with the net amounts presented in the [inancial statements, when there
15 4 legally enlorceable right w set ofl the recognised smounts und there is an intention o seltle on 4 net basis or
to realise the asset and scttle the liability simultancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, ate initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discountad at a market rate of interest. Financial assets classified as
reccivable within one year are not amortiscd.

tmpairment of financial asseis

Financial assets, other than those held at fair value through income and expenditure, are assessed for indicators
of impairment at cach reporting date. Financial asscts are impaired where there is objective evidence that, as a
result of one or mere cvents that oceurred atter the initial recognition of the financial assct, the estimated future
cash [lows have been allieted.

[f an asset is impaired, the impairment loss is the difference between the carrying amount and the present value
ol the estimaled cush [lows discounted at the assel’s original ellective interest rute. The impairment loss is
recognised in net income/{expenditure) for the year.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have heen, had the impairment not previously been recognised. The impairment reversal
1s recognised in net income/{expenditure} for the vear.

Derecognition of financial assets

Finaneial assels are derceognised only whon the contractual rights (o the cash lows from the asscl expire or are
scttled, or when the charitable company transfers the financial assct and substantially all the risks and rewards of
owncrship to another cntity, or if some sipnificant risks and rewards of ownership ate retained but control of the
asscl has translerred Lo another party that is able o s¢ll the assel i its enlirely w an unrelated third party.




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

1.12

1.13

Aceounting policies (Continued)

Basic fimancial fiabilities

Basic financial liahilities, including creditors and bank Toans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument 1s measured at the present value of
the future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised,

Debt instnunents arce subsequently cacried at amortised cost, using the ctfective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operalions Irom supplicrs, Amounls payable arc classilicd as current ligbiliticy il payment is due within ong year
or less. [fnot, they are presented as non-current liabilives. Trade credilors are recognised initially al (ransaclion
price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabitities
Finuncial liabilities are derecognised when the charilable company’s contractual obligalions expire or are
discharged or cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employese’s services are
received.

Termination benelits ure recognised imnediately s an expense when the charitable company is demonstrably
commilted (o lerminale the employment of an employee or W provide lermination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Rentals payvable under operating leases, including any lease incentives received, are charged as an expense on a
straight line basis over the term of the relevant leasce.

Critical accounting estimates and judgements

In the application of the charitable campany’s accounting policics, the trustecs arc required to make judgements,
cstimates and agsumptions about the carrying amount of asscts and liabilitics that are not readily apparent from
other sources. The cstimaics and associated assumptions are based on historical experience and other Taclors that
are considered Lo be relevanl. Actual results may difter from these eslimates.

The estimates und underlying assumptions are reviewsd on an ongoing basis. Revisions W accounting estimales
re recognised in the period in which the estimate is revised where the revision affects only that period. or in the
period of the revision and future periods where the revision affects both current and future periods. There are no
judgements or estimates which have a significant risk of causing a material adjustment to the carrying amount of
assets and liabilities.




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

3

Donations and legacies

[onations and gifts

Grants reeeivable for core activitics

Grants receivable for core activities

Bounce back loan interest
Kickstarter
Other

Charitable activilies

Sales within charitable aclivitics

Other trading activitics

Trading actlivity income: ather

Unrestricted Unrestricted Restricled Total
Tunds funds funds
2023 2022 2022 2022
£ £ £ £
1,194 4,384 7.000 11,384
2,250 5,787 10,899 16,686
3,444 10,171 17,899 28 170
B 1.250 = 1,250
. . 10,809 10,469
2,250 4,537 - 4,537
2,250 5,787 10,899 16,686
2023 2022
£ £
155,610 157,975
Unrestricted  Unrestrieted
funds funds
2023 2022
£ £
17,000 8,545

14 -




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

6 Investments

Inrerest receivahle

7 Raising funds

Trading costs
(rther trading activities

2023 2022
£ £
363 i6
2023 2022
£ £
- 2115

- 15 -




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

8 Charitable activities

Staff costs

Depreciation and impaitment
Communily activitics

Rent

Utilitics

Office expenses

I'l costs

Membership fees
Subscriptions

Insurance

Bank charges and interest
Advertising and public relations
Repairs and maintenance
Legal and professional fees
General expenses

Bad debts

Sharc of governance costs (soc note 9)

Analysis by tund
Unrestricted funds
Restricted [unds

2023 2022

£ £
78,242 83,007
6,55% 6,558
22,697 18,132
67.713 60,933
10,182 15,445
11,438 10,020
1424 1,467
45% 198
757 682
28,965 23,275
5,405 3,798
1.790 1,926
6,044 12,117
4,175 10,336
528 1,222
1,004 4,627
247,376 284,663
2,928 2,424
250,304 287,087
250,304 250,764
- 35,323

- 16 -




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

9

11

Support costs

Support costs Governance 2023 Supporl costs Governance 2022
costy costs
£ ¥ £ £ ¥ £

Independent examination
fees - 2,928 2,928 2424 2,424

2,424 2,424

Analysed between
Charitable activities = 2,928 2,928

2
Ea
12
=
5}
.
s}
s

Governance costs includes payments to the independent examiner of £900 (2022: £900) for independent
cxamination fees and £1,568 (2022: £1,524) tor other scrvices.

Trustees

C Rimmer {trustees' sister) received remuneration of £24,20°7 (2022: £20,858) and had pension contributions
tade of £726 (2022: £626) under her contract of cmployment with the charitable company.

D Bullin received remuneration ol £19,578 (2022: £18,223) and had pension contributions made ol £587 (2022:
£547) under his contract of employment with the charitable company,

K Anteliffe received remuneration of £nil (2022; £4,001) and had pension contributions made of £nil (2022:
£120) under his contract of employment with the charitable company.

None of the other trustees (or any persons connected with them) received any remuneration or benefits from the
charitable company during the year.

Emplayces
The average monthly number of employees during the year was:

223 2022
Number Number

Trustees

[ON T N

Employees

~a

Total

N

=]




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

11 Employees
Employment costs
Wayes und saluries

Social security costs
Other pension costs

There were no enployees whose annual remuneration was more than £60,000,

12 Taxation

2023

74,734
1,663
1.845

78,242

(Continued)
2022
ES

76,998
4,053
1,956

83,007

In view ol the charitable ohjeets ol the company and ol its registered charitable status, no taxation should be

payable.

13 Tangible fixed assets

Cost
At ] August 2022

At31 July 2023

Depreciation and impairment
At 1 August 2022

Depreciation charged in the vear

At 31 July 2023

Carrying amount
At131 July 2023

At 31 July 2022

Leaschuld Fixiures and
improvements fitrings
£ £
60,136 17,786
60,136 17,786
7,323 7.934
2,728 3,830
10,051 11,764
30,083 6,022
32,813 9,852

15,257
6,558

21,815

36,107

i

62,663

)




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

14

15

16

Fixed asset investments

Cost or valuation
At ] August 2022 & 31 July 2023

Carrying amount
At 31 July 2023

At 31 July 2022

Other investments comprisc:

Investments in subsidiaries

Debtors
Amounts falling duc within onc year:
Trade debtors

Amounts owed by subsidiary undertakings

Prepayments and acerued income

Loans and overdrafis

Bunk loans

Payable within one year
Payable aller one yvear

2023
Notes £

23 1

2023
£

15,539
20,374
897

36,810

2023

Fres

97,931

22,432
75,499

]

(Other
investments

—_

‘ =

2022

114,765

22,068
92,697

19 -




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

17  Creditors: amounts falling due within one year

Bank loans

Other taxation and social security
Trade creditors

Orther creditors

Aceruals and deferred income

18  Creditors: amounts falling due after more than one vear

Bunk loans

Notes

16

Notes

16

2022

22,068

8,554
15,613
2,773

49,008

2022

92,697

)




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

19  Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of donations and grants held on trust for specific purposes:

Movement in funds Movement in
funds
Balance at Ln¢coming Resources L'ransters Balanee at Incoming Balance at
1 August 2021 Fesnurees expended 1 Augnst 2022 resnurees 31 July 2023
£ £ £ £ £ £ £

Abbeydale Picture [Touse Capital Works 10,113 - - (3,323 6,788 - 6,788
AHF Fly Towcer Project 4.900 - (4,560) 40y - - -
Reach fund 8,155 - (9,984) 1,825 - - -
APH Ceiling - 7.000 (9,225) 2,225 - - -
Kickstarter - 10,899 (12,254) 1,355 - B g
23,168 17.899 (36,323) 2,044 6,788 - 6,788

Our restricted funds are made up of tunds to complete capital works in order to progress our Phasc 2 stratepy for the restoration of the Abbeydalc Picturchouse,




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

20 Analysis of net assets between funds

Unrestricted Tunds Restricted funds Tatal Unrestricted funds Restricted funds Total
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Fund balances at 31
Tuly 2023 are
represented by:
Tangible asscis 536,107 - 36,107 62,605 - 62,665
Investments 1 - | 1 - !
Current assets/(liabilitics)
20,029 - 20,029 97,508 0,788 104,336
Long erm liabilities (75,499} - (75,499) (92,697) - (92.697)
638 - 638 47,537 6,788 74,325

21 Operating lease commitments
At the reperting end date the charitable company had outstanding commitments for future minimum lease
pavments under nen-cancellable operating leases, which fall due as follows:

2023 2022
£ £
Within onc year 24,000 24,000
Berween two and five years 100,000 98,000
In over five years 364,000 350,000
488,000 512,000

22 Rclated party transactions

There are no other disclesable related parly lransactions.

w3




CADS SOUTH YORKSHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

23

Subsidiaries

These linancial stalements are separale charitable company [inancial slatements lor the year ended 31 July 2023,

Details of the charitable company's subsidiaries at 31 July 2023 are as follows:

Name of undertaking Registered Nature of business Class of % Held
office shares held  Direct Indirect
Arley Street Space Ltd England and Provision of buildings, facilitiesOrdinary 100.00

Walcs and open spaces
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