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CADS SOUTH YORKSHIRE LIMITED

TRUSTEES' REPORT (INCLUDIN( DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 JULY 2023

The trustees present their annual report and tinanmal statements for the year ended 31 July 2023.

The linancial statements have been prepared in accordance with the accounting policies set uui in note I io the lin«ncml

statements and comply v ith thc charitable company's Memorandum and Articles ot Association, the Compania~ Act

2006 and "Accounlmg and Reporting by Chaniies: Si«ternenl of Reconunended Practice applicable to charities

preparing their accounts in accordance with the Fmancial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective I January 2019)".

Ohjectivec and activities

The objects of the charity are:

The provision of recreational facihtie. (and in particular facihties for the prumouon and enjoyment uf ihe arts and

artistic activity) for the public at large or tho e ivho by reason of their youth, age, intirniity or di. ablement. poverty or

social and economic circumstances, have need of such facilities.

The creation of training and employment opportunities by the provision of workspace. buildings ancgor land tor uce

on favourable teicnc
~ The provismn of assistance or husmesc advice or consultancy m order to provide traimng and employment

opportunities for aitists or aspinng artiste m all creative tieldc tv ho sre ui tinancial or other chantable need through

help: (i) in setting up their own business, ot (u) to cxistin busuicsscs and in paiticulai Imsuiesscs involving thc

promorion or enjoyment of the srts or artistic activity.
~ The restorauon snd re enerpisin * of hentage buildings occupied by the charity

Achievemeats and per furmance
Over many years, 1 'AT&S has delivered a variety of progrmnmes to support emerging artist and to support people to

engage with Airs and Cultuie, We achieve this lioth m a formal cense (through funded projects and collaborations with

other cliantics and social cntctptiscs) snd also in an informal scuse - by consciously assistina. piomnung and advising

indcp ndcnt arts and culture protagonists as w ll as supportin local and uidcpcndcnr supply clmins, thcrcby creating

labs m thc sculor.

However. CADS is best understood as a kcy lhcilitatur and cnablcr ol'Shel'fichps indcpcndcnt Arts and Culture ace(or,

a rule ii achieves through muluple workstreams, namely:

Letting Affordable Studio and Project Spaces to Artists and Creatives

Letting out space at Abbeydale Picture House for Lvents

Hosting our own Arts and Culture events at Abbeydale Picture Houce

Developing the Abbevdale Picture House towards the end goal of it becoming a nationally recognised

communitv arts venue

The trustees of CADS South Yorl&cltue Ltd are contident that the activities of the organisation meet the pubhc benefit

guidance of the (.'harity f'ommiscion.



CADS SOUTH YORKSHIRE LIMITED

TRIJSTEES' REPORT (INCLUDIN( DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

Studios

The charity's property portfolio has seen signiticant developments and successes over the past year. The Arley Street

studio complex, acquired m December 2021, has now reached tull occupancy, ivith approxunately 20.000 square t'eet

of ex-office space and 10,000 squan: feet of warehouse space fully utilized. This achievement not only contributes to

our mission ot'providin affordable studios but also generates crucial income for our charitable activities.

I'urthermore. a notable milestone was reached as a local theatre company moved into the Denby Suite, the largest and

most challenging space tv rent out at Arley Street. Their occupancy strongly aligns 111th our charitable oblectives. with

the space being used to support the arts, especially emergina artists working in theatre.

At Ea Ic %forks, our longstanding studio hub iri AttcrclilTi:, wc cunhnuc iv upcratc at Cull uccupancy. Pflnlc tli rc has

been some nimvver in stuchos. Sll vacancies h«ve been suillly lilled showcasing ihe sustained demand fvr uur creative

spaces. The units vn Exchange Street continue to be occupied by the same operators.

Unlortunatcly, wv. rcccwcd notilicatiun I'ruin thc landlord of tlic Abbcydalc Pictiuc House. that studiu hvldcis can no

lunger uccupy the buddin . As a result, the imiis in Ihe Abbeydak Picture House are currently vacank Whilst there

were only 4 rentabk spaces in the buiMin, it furthers the impact vf the difficultie~ we are facin with that buildin

Rcstoratiun

Despite vur vngomg cvrrunilment Iu ihe resturabon ul' Ihe Abbeydale Picture House. Ihe past year has been marked by

contimied cliallenges and setbacks. Dut et't'oits to address the safety concerns regarding the suspended ceiling

cncount rcd sigmlicant obstacles as wc navigaicd ongoing»su s wiili lhc landlurd ol'tbc property.

I hc legal statils silivoiiiidll1g thc dr sprite vs 1th tlic lal1dlol'd fciriaiticd coiitcstcd throii' lieut thc v cat'. Sy tule vvc sett lcd

imth tbc landlord ivithout prql udice to oui iiutial argument rcgat ding tlic non-payment of i cnt du- to their failure to

address thc roof issues, thc financial strain of continuing I gal piocccdings lcd us to teach a scttlcmcnt to regain access

tu Itic buiMing. However. v maintain our positiun Ilist ilm rent shvulil nut bc payablc unbl 1h rvuChss bcmn lixed and

have submiued a claim with our business msurance provider tv access le al Cundma. H' these funds are released, we

intend to resume our legal challenge with the landlord.

Advice livrn cxpcrts undciscvi s thc ncc ssity vl'addressing thc ruol issues bcf'oi pioc cding v 1th I'ui'dmr 1'csturaiion

ivork In pariicul«r a sin icy undertaken by a chartered surve»vr has advised that is would be tmsafe for any major

restvrativn ivorks to take place in the buiMin * ivhile there is ongomg water in ness. Despite our best efforts, the

landlord ol' the biulding curiunues tv reCuse liability, cuinplicaling our ability tv make progress in this regard.

I' ogovviiig tlic regained access tv Ilic biiilcliiia, viir Cvciis lias slilltccl tv livstiiig delis itic) 111 ai'ca) Liiialpcctixl bv tlii:

safety coticerns, such as the Ply Tow ei and front bar ates Syittle some small remedial ivoiks have been undet taken foi

ihs provision ol events. inajoi intcrv ntions aic on hold until thc root'snuauon is icsolvvd.

Itvcrall, it lies bccn a fimstratin year with little to fio pi'ogi'css 111 ihc restoration cffons for thc Picture House. How cvcr.

ive iemain steadfast ui our comnutment to preserving tlus lustonc landmark and will contuiue to explore ag avemies to

ovctcomc thc challcngcs wc face



CADS SOUTH YORKSHIRE LIMITED

TRIJSTEES' REPORT (INCLUDIN( DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

Events

Despite facing significant challenges. our events program has persevered albeit on a limited capacity due to on oing

issues v ith the main auditorium at the Abbeydale Picture House remmntng closed. However. we have continued to

offer a n:duced program of events, primarily focu)ing on utilizing the Fly Ttnver space.

With the main auditorium closed, our efforts have shified towards the Fly Tower. v here ice've been able to host a

variety of events. mcludmg live music and cinema screenings. Addtuonally. we have partnered with a collaborator to

open a bar under the balcony in the auditorium, allowing ua to expand our offerings to include music events ui that

space as well.

Thc rcduccd capacity ol'uur vcriuc) ha) nccc))cia(cd a clmngc in our approach to cvcrtt programinmg. Thc Fly Tuwcr

ha) pruven popular Ihr lhlk mu)ic event). smalkr expenmental mu)ic aihenng), and cult cinema film )mreening)

Meanwhile, the side bar under the balcony, previously underutilized, ha) been transformed into a neiv event space.

While it offers a slightly higher capacity than the 1 ly Totter at 100 attendees. its versatility is somewhat limited, and

film screenings are not feasible in this space.

Despite these challenges, there have been some hi blights throughuut the year. Feedback from the public has been

overwhelmingly po)itive, with manv expressing their amazement at the venue and voicing their support for its succem.

Fina uriel revie~
Dutine th year, th chatity tcccivcd just 817661 (2022: 8 le)4626) of income This is slightly less than thc picviou)

year, and mgnilicantly lc)) Ihan Ihc years piiot tu IhaL Thn is mainlv ihic tu thc ungomg tc)liiction) un elle ll)c ol'thc

Abbeydale Picture Huu)e fur the rea)ons set out earlier in Ihn reporL ('AD8 expended f250304 (2022 fggrJ202)
shuiviti a deficit of f73687 (2022: dcticit fqA376). At 31 July 2023, th) charity had icstnctcd icscivcs uf f6788
(2022: f6788) and unrcstnctcdre)crvi') in a delict( of f6150 (202: 867537). Thc tutal rc)crvcs at 31 July 023 ivcrc

f638 (2022: f78,325).

lt is the pulicy of (.'ADS guuth Yurkshire Limited to aim Io hokl in re)erve) Ihe equivalent of Ihree months general

ninning costs to include salary costs. Thi) pulicy v ill be reviewed every tivelve months.

lt is the policy of CADE South yorkshire Limited to aim to hold in reserves the equivalem of three monthc general

running costs to include salary cost). This policy will be reviewed every nvelve months. CADS charitable activities are

prtmarily self-funded ivith most of the businesses revenue earned through studio rental and space hire. Tins gn es

«ADS a great freedom to operate outside the hounds of grant funding and leaves it self- sufticient Dur SpaceCADet

lli ogivilit ic entirely self-fnnded, ac ivell ac, onr cpace hire cuhcidie. fm our evenr cpace. For our efforrc at The

Ablieydale Picture House, «ADS ieceived *rants specifically for professional services and capital works. such ac the

suspenduig phcster ceilui report All grants and grmt spendin are monitored mid reviewed monthly by tire Finance

Manager. Restncted gant spendmg i clocelv monnored and the required reports submitted to ttie funders.

Tlic trustccs have a sess d thc tnajot iisks to u'hich thc cliaritablc compatiy is cxposcd. and arc satisticd that )ystcms

arc in place to mitigate cxpu)uic tu Ihc malut n)ks.

Risk Manauement

The trustees have a rial management strategy which comprises:.i'ut annual review of the rtsks that the charity may face:
~ The establishment et' systems and procedures to mitigate those risks identi tied in the plmi, and
~ The implementation of procedures designed to minimice any potential impact on the charity . hould thoce risk-

matenalise.



CADS SOUTH YORKSHIRE LIMITED

TRUSTEES' REPORT (INCLUDIN( DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

Plans for future periods

(.'ADS Future Plans

I he economic landscape, pamcularlv in tlie afternmth of the Covid era, contmuec to shape (.'A DS' strategic nutlook.

Trends such as ihc dcclinc of ciiy-ccnrci tctail, thc shitqt toxvards icmorc working and hyper-Incal consumption, thc usc
of digital scrviccs, and thc rcncwcd intcrcst in local artisanal production remain prominent. Additionally, thc

deploytllent of levellin -up funduig in the mty ptesents new opportutlities, althou h these lieve yet to matenalise into

tangible pmjccts.

Despite these overarching trends, some developments have occurred Arley Street hns achieved full occupancy,

stgttalinn stability and success in our studio portfolio. Hoivever, the ongnmg tinancial losses stemming fiom tlie

ALibcvilalc Pictuic House pose a signiticant cltaIIcngc Without thc llcccssaiy filndui or thc rclcasc nf uisuranc- funds

tu icsumc our legal challcngc. wc maybe foiccd to consider ~seating thc premises situ cthcr.

In the face of these challenges, our future plans me contingent upon secunng the resources needed to navigate the

current uncedauuies. If Insses can be contained and funding nLitnuied, ive may explore the possiL»lity of acquinng a

ncw studio builduig in thc fututc Hoxv v r, foi thc time Lieut, such expansion cndcavors arc not linancially fcasiblc.

As discussions with SheAield City ('ouncil suggest potential new opportumties in the city, we renmin vigilant and open

to explonng avenues for growth and sustainahility. Our commitment to repurposing and repo itioning buildings in

rccponcc to stnictural changes remains st adfast, guided by a clcai strategy and a cnnstmit supply of uiquirics froin kcy
pal'tllcl's.

Structure, governance and management

The charitable company ic a cnmpany limited hy guarantee under the provision of the ('ompanies Act 200(i The

charitable company is governed hv it Memorandum and Amcles of Association incorpnrated nn 25 June 2012. ac

amcndcd by a special resolution tcgistcrcd at ('ompaiucs House on 27 hlarch 2012, as amcndcd by special tcsolutions

dated 22 January 201 0.

flic trustccs, who mc also tlic directors foi thc purpose of company lais. and who sctvcd dunng thc year atid up to tlm

date of signature of thc tinancial statcmcnts ivcrc

S Rmmter

S Brou n

D Bllfllll

K Antcliffe

(Rcsigncd 21 Octnbct 202'I)

~uni of thc irustc s lms any bcnclicial irnircsi m ilm company. All ul thc trustccs arc incinbcrs ol' (lie company and

gust antcc to contt ibutc g I in tlic cvctit et a v, inding up

The charity is overseen by a board of d trustees, who work closely with the management team on both strati" ic and

operational matters. Trustees convene quarterly via Zoom or in-person meetings, with regular communication via

phone and email between meetings. Trustee Stephen Rimmer maintains close collaboration with the CADS

management team. Daniel Butli ~, also serves as a member of staff, managing projects and fundraismg.

Looking ahead, us are actively seeking to recruit additional trustees with diverse experience to further strengthen our

governance structure and ensure effective decision-making processes.



CADS SOUTH YORKSHIRE LIMITED

TRUSTEES' REPORT (INCLUDIN( DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

Tnmtee Induction and Training

Neiv board members undergo an orientation to brief them on their legal obligations under chariry and company law, the

content of the 'vlemorandum and Articles. the board and decision making processes. the busmess plan and recent

financial perfomiance of the charity. During the induction process they meet other trustees.

The trustees' report was approved by the Board of Trustees.

g Rimmcr

Trustee

30 Apnl 20'-I
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INDEPENDENT EXA)VIINER'S REPORT TO THE TRIISTEES OF CADS SOIJTH
YORKSHIRLr LIItkIITLID

I tcpoit to tbc tnistccs on my examination of thc tinancisl statcincnts of (.;ADS South Yorkslurc Lunitcd I the charitalilc

company) Ibr thc year cndcd 31 July 2023.

Respunsibilities and basis uf repurt

As the tmstees of the charitable cnmpany (and also its directors for tbe puqioces of company lmv) you are responsible

for the preparatinn ot' the fiimncial srarements in accordauce with the requirements of the Companies Act 2006 (the

20(iG Act).

Having satisfied myself that the financial statements of the charitable company are not required to be audited under

Pair I fi of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the

charitable cmiipany'c tinancial statementc canied out under cection 145 of the Cimrities Act 2011 (the 2011 Act). In

carrying out my examination I have fogowed all the spphcnble Directions given bv the Charitv Commission under

sectmn 145(5)(h) of the 2011 Act

Indcpcndcnt cxamincr's ctatcmcnt

I have completed my exanmiation. I continn that no matters have come to my attimtion in connection cvith the

exmnnmtion giving me cause to believe that in any material respect:

I accounting records were not 1&ept in respect of the charitable company as required by section 306 of the 2006 Act;

or

2 tlie financial statements do not accord with those records; or

3 the financial statementc dn not comply ivith tire accounting reqmrementc of section 3Wi of the 200(i Act other than

aay requirement that the accounts give a tnie and fau view which is not a matter considered as part of an

indcpmirlcnt xarnination, ot

1 the financial statements have not been prepared in accordance ivith the methods and prmciples ot'the Statement of
Rccumirmndcd Practice I'or amounhng and repairing by chaulics applicable to charitics prcpanng their accounts

in accordance wiih the Financial Reporting Standard applicable m the LK and Repubhc of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which atrention

should he drawn m this report in order to enable a proper underctandmg of the financial statetnents to he reached.

A Hulse BA FCA

I!HY Hacker Young

Chartered Accountants

Dated: 30 April 2024



CADS SOUTH YORKSHIRE LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLLiDLXG INCOME AND LrXPLrNDITURLr ACCOUN'I'

FOR THK YEAR KNDKD 31,IUI,Y 2023

tier vln I d n Io I d Total o Ir I I n I rl Total
r d r d 2023 r d r d 2022

luconie froni:
f)cautions and legacies

Chari(able ac(ivi(ics

()ther tmding activities

Investments

Notes

3 3 444 3.444

4 155,610 155.610
5 1 7,0(X) lv 000

6 56( 563

(0, (. I

157,975

8„545
36

17.899 28,070

157,975

8„545
36

Total income 1'76,617 1 6.617 176,72. 17.899 194,626

kaisiag funds 2, 115 2, 115

Charitable activities 8 250,304 250.304 250,764 36.323 287,087

Total resources
expended 250,304 250,304 252„879 36,323289„202

Gross transfers bc(ween

fund~

Net expenditure for tbe year/

(2.0441) 2.044

Net movement in funds (7.:,687) (7.:,687) ( 8, 196) (16,380) (94, 76)

1 nnd balances at 1

August 2022 67,537 6,788 4.325 145,733 23.168 168,901

Fund balances at 31
,luly 2023 ((i, (50) di„788 638 67„537 di, 788 74„.25

The sta(ament ot'tinancial acuviucs includes all sins and losses recognised in thc year

All income and vvpcniiihu'c dcrivc froiri con(inuing activi(ics.

The statement of financial activities also complies with the requirements for an income and expenditure account under

the Companies Act 2006.



CADS SOUTH YORKSHIRE LIMITED

BALANCE SHEET

AS AT 31 JULY 2023

Notes

2023 2022

Fixed assets

Tanerblc assets

hwcstlncnts

13

14

56, 107

1

62,665

Current assets

Dcbtom

Cash at bank and in hand

15 36.810
37.846

56.108

, 19I

136,173

62,666

Creditors: amounts falling due within one

year 17

74656

(54,62'I

133,364

(49,008)

Nct current assets 20,029 104,356

Total assets less current liabilities 76, 137 16,02'i

Creditors: amount~ falling due after
more their orl ~ year 18 (75,499) (92.697)

Net meets 638 74,32

income funds

Rcstrrctcd 1'und»

1!nrestricted funds

19 6.788

(6,150)
6,788

67,537

74„.325



CADS SOUTH YORKSHIRE LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 JULY 2023

The company is entitledl to the exemption from the audit requirement contained in section 477 of the Companies Act

2006. for the veer ended 31 Julv 2023.

The nustees acknowledge their re ponsihilitiex fm ensuring that the charity keeps accounting records wtiich cnmply

with section .116 of the Acr and fnr pret&axing financial statements which give a true mid fair view of the state of affairs

nf the company as at the end ot' the financial year and of its uicnming resnurces mid apphcation of resources, mcluding

us income and expenditure. for itic tinancial year in accnrdance with the requirements of sections 394 and 395 and

ivluch nthcrwisc cnmply with thc rcquircmcnts of thc 1:oinpanics Act 21106 tclating to financial statcmcnts, cn far as

applicable to thc company.

Tire members have not requued rhe company to obtnin an audit of its tinnncial statements for tire year in question in

accordance with secnnn 476.

These linancial statements have been prepared in accurdance vvith the provisiuns applicable to companies subieci io ihe

small conipanies regime.

The financial statement~ were approved by the Tnistees on 30 April 2024

g Rtmmer

Trustee

1 nmpany registration number tlg117742



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2023

I Accounting policies

t.harity informatinn

CADS South Yorl&shire Limited is a private company hmited by guarantee incorporated m England and Wales.

The registered oftice is C:uthben House, Arley Street, Sheffield, South Yorl&shire. S2 4QP

1.1 Accounting convention

The linancial siaicmcnis have been prepared in twcordance with ihe charitable company's Xlemomndtun and

.Articles of Association, the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the I'inancial

Reporting Standard applicable in the UK and Republic of Ireland (PRS 1027 leffective I January 20191".The

charitable company is a Public Benefit Entity as detlned by FRS 102.

The charirahle company has tal en advantage of the provisions in the SORP for charm e applying FRS 102

IJpdate Bulletin I not to preitare a Statement of Cash Flows.

The tinancial statements are prepared in sterling, which is the functional currency of the charitable conipany.

htonetary amounts in these financial statements are rounded to the nearest f

The tinanciel statements have been prepaivd under the historical cost convennon. The principal accountmg

policies adopted me set out below.

1.2 Going concern

During the year the charitable company suffered a loss of t'73637 (2022: f 9415. 61 with problems at Abbeydale

Picture Ilou. e resulting in additional co. ts whil. t also reducing income. This is not su. tainable ivith reserves now

cuhsrantially extinguished. The rnistees are now mziaging cashflow nn a detailed basin cutring costs and

benetita from income fi em therr subsidiary. Arley Street Space Limited. On this basis the trustees believe they

can cmitinue to meet their debts as they fall due. Thus the trustees contmue to adopt the going conceni basis of
accounnng m prepanng the tinancial statements.

1.3 Charitable funds

Utucstrictcd t'unds arc available for use at tli discretion of tlic trustccs in tiuthciancc of their chantablc

oliJccilvcs.

Restricted funds are subject to specitic conditions by donors as to how they may be used. The purposes aml uses

of the restricted funds are set out in the notes to the tinancial statements.

1.4 Income

Income is iccogmscd when ihc charitable company is legally niitlcd to it ager any peri'oiinancc conditions have

bccii nlci, ihc amourus can bc incasurcd reliably, and ii is probable thai income will bc rccciv d.

('ash dnnations are recogtused on receipt. Othei donauons are recoyused once the chai itable company hss hens

notified of thc donation, unless pcifonnancc conditions rcquir d tcrral of tli ainount. Income tax rccovcrablc in

rclaiiun iu donaiiuns rcc ivcd under Grift Aid ur dccds ui covenant is rccogniscd at itic iiiuc ol'ihc dunaiion.



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (COISTINUKD)

FOR THE YEAR ENDED 31 JULY 2023

I Accounting policies (Coutinued)

1.5 Expenditure

Resources expenses are recognised in the year in which they are mcuned, inclusive of iivecoverahle VAT

Chantable expenditure composes cocts mcurred by tice clianty in the delivery of its activities and includes costs

that can bc allnmtcd directly to such activiti s and cnsts nf an tnducct nature to support th m.

('rovemance costs are those costs mcuired in connection with the adminictration of the charity and compliance

with constmitional and statutory requirement .

1.6 Tangible t)xed assets

Tan ible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

l&epreciation ic recogttised co as to u:rite off the coct or valuation of assets less tlieir re. idual values over their

useful hves on the followin * bases:

Leasehold improvemenis

1'ixtures and fittin *s

Ower ihe remanun pened oOhe les~a

Straight line over 4 years

The ain or loss arising on the disposal of an assei is determined as the difference between the sale proceeds and

the carryin value of the asset. and is recognised in the statement of financial activities.

Fixed assets costing less than f. 00 are not capitalised.

1.7 Fixed assel invesnuents

Fixed asset mvestmentc are initially measured at transaction price excluding trancaction co tc, and are

subcequenily measured at fair value at each repoiting date. (.'Iianges in fmr value are recoamced in net

uicoinc'(cxpcnditurc) t'or thc ycai Transactioii costs arc expcnscd as incuucd

A cuhcidiary ic an entity controlled hy the charitable company. Control ic the power to gnvern the tinancial and

opemting policies of the entity so as to obtam benetits from its activities.

1.8 Impairment of t)xed assets

At each reporting end date, the charitable company reviews the carrying amounts of its tangible assets to

determine whether there is any indication that those assets have suffered an impairment loss. If any such

mdication exists. the recoverable amount of the asset is estimated in order to detenmne the extent of the

impairment loca (if any)

1,9 Cash anil casli equivalents

Cash anil cash cquivalcnts include cash in hand, deposits held at call ivith banks, otlmi short-tet m liquid

invcslrncnts wilh uriginal rnauinucs ul' three months or less, and bank uvcrdralls Bank ovcrilrall» arc sliuwn

withm borrowings in current liabihties.



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (CONTI)xiUKD)

FOR THE YEAR ENDED 31 JULY 2023

1 Accounting policies (Koutinued)

1.10 Financial inctrumentc

The charitable company hac elected to apply the provisions of Section I I 'Basic Fiimncial Instruments' and

Section 12 'Other Fmancial In truments Issue ' of FRS 102 tr sll of itc tioaocial mstrument .

Financial instnimentc are recogm. ed in the charitable company's balance ctieet when the charitable company

becomes party to the contractual piovisions of the instnunent

Financial assets and habihucs arc uiTsci, with ihc nci amounts prcscnicd m dic linancial sintcmcrus, when (herc

» a legally enforceable right io sei off ihe recugn»ed amounis and there» an iniention io scale on a nei bac» or

to tcalisc thc asset and scttlc thc liability simultaneously.

lassie financial assets
Basic tinancial acsetc, v hich include debtors and ca h and hank balances, are mitially measured at tiansaction

poce uicluding transaction costs and are subsequently cmtied at amortised cost usuig the et'tective inrerest

method unless the arrangenient constitutes a tinancing ncnsaction, wheiv. tlie tiansaction is measured at the

present value nf the future receipts discounted at a market rate nf uiterest. t'iamicial assets classified ns

tcccivablc within onc year ate not arnot treed.

Impairment of financial assets
tmanmal assets, other titan those iield at fair value through mcome and expenditure, are assessed for indicators

of iinpainncnt at each rcportuig date. I umticial assets atc impaucd ivhcrc thcrc is niiicctii c cvidcncc tliat, as a

result ot onc oi morc cvcnts tlmt occurred ati. r thc imiial recognition ot thc tiiiaiicial nssct, thc cstimatcil futmc

cash Iluws lieve been allbctcd.

It an asset ic nnpaireil, the impairment loss is the ditlerence between the carrymg amount and the present value

ol'ihe esumaied cush llows discounied ui ihe asset's original el)hciive interest rute. The impmiment. loss»
recognised in net income. '(expenditure) for the year.

If there is a decrease in the impairment loss arising t'rom an event occurring after the impairment was recognised,

the impairment is reversed. The reversal is such that the current canymg amoum does not exceed what the

canymg amount ivould have beets, had the impar»trent not previously been recogmsed. The impairment reveisal

ic recogttised in ner incomel(expenditure) for the year.

Derecognition of financial assets
tinancial assets arc dcrccogiuscd only oh n ihc contractual ngh» lu itic cast& flows from itic asset expire ur arc

scttlcd, or when tlic chantablc company transfcts thc financial asset and substantially all thc risks and tcwards of
oivticlsliip fo sfioilicr ciiii»q of' if sotiic slxfiificatit nsks aiiil Icwariis of ow iicl sliip sic Ictainccl but control of thc

assci has transp:rrcd io anoihcr pariy thai is able io soll thc asset in ils cnhrciy iu an unrelated third patty.



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (CONTI)itUKD)

FOR THE YEAR ENDED 31 JULY 2023

1 Accounting policies (Conttnued)

Basic financial liabilities

Basic financial liabilities. including creditors and bank loans are initially recogttised at tran. action price unless

the arrangement constitutes a tinancing transaction, ivhere the debt instniment ic measured at the present value of
the future payment- discounted at a market mte of interest. Financial liabilities clacsitied ac payable withm one

year are nnt amortised.

Debt instruincnts ai subsequently carried at arrioitiscrl cost, usin thc ctti:ctivc intmcst rate method.

Trade creditors aie obligations to pay for goods ot services tliat have been acquited ui the oidinaty course of
upcratiuns I'rom supplmrs, Amuunls payablc arc classilicd as current lmbil ibex il'pavmcni is dui: within onc year

or less. 11'nut, they are presented co nun-current liebduies Trade creditors are recocnised inilially al trancacuun

puce and subsequently nieasured at amortised cost using the effective interest method

Ftereeognftion of financial liabilities

Financial hebilines ure derecugnised ivhen the charitable cumpany's contractual ubligauons expire or are

discharged or cancelled.

1.11 Kmpluyee benefits
I'Iie cost of any unused Iioliday entitlemem is recognised m the period in wliich the employee's services are

iCCCiccit

Termination bcnclits at'i: ri'i'o niscd imincdiatcly as un expense cvhcn Itic clranlablc company is demonstrably

cummitled Io Ierminate the employmenl uf an empluyee ur Iu provide ierminauon benelils

1.12 Retirement benefits

Payments to defined contnbution retirement benefit schemes are charged as an expense as they fall due.

1.13 Leases

kentals payable under operatmg leace:, including any leace incentives received, are charged as an expense on s

stiaight linc basis over thc term of thc iclcvmit lcasc.

2 Critical accounting cstimatcs and Iudgcmcnts

Iti thc application of thc chantsblc cnmpany's accnuntuig pohcics, thc trustees aic tcquucd to make Iudgcincnts,

cstimatcs and assumptions about thc carrying amount of assets anil liabilities that arc nut i adily apparent tiom

oilier suurci s. Thc ccuiriaics and associatal assumptions arc based un histuncal cxpcricncc end olhcr lscturs that

are cun idered io be relevank Aclual resuhs ma» dit't'er from these eclimaies.

The eslimaies and underlying assumpuuns are reviewed un an unguing hams. Revisions Iu accuunung esumales

are recogni. ed in the period in which the estimate ic revised where the revision «ftects only that penod. or in the

period of the revision and future periods where the revision affects both current and future period~. There are no

judgements or estimates ivhich have a significant risk ot'causing a material adjustment to the carrying antount of
assets and 1iabihtiec.

IC



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

3 Donations and legacies

t d u d

u Idld

f d

Total

2023

g

2022 2022 2022

Donatrotts aud gtfts

Grants rcccivablc for core activttics 7.250

4.384

5.787
7,000

10.899
11,384

16,686

3,444 IU. I . I )7.899 28,070

Grants receivable for core activities

Bounce back loan interest

Ktckstat tct

()ther 2,2(0

1.250

4.537
)0,899

1,250

10,899)

4,537

2,250 5,787 ]U.899

4 Charitable activities

2023 2022

f.

Sales wi)tuu charuablc uciiviitcs 155.610 157,975

5 Other trading activities

I.nrcstrictcd ()nrcstrictcd

funds funds

2023 2022

8

I'rading ac)ivtty Incurnc: udtcr 17,UUU 8,545



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (CONTIittUKD)

FOR THE YEAR ENDED 31 JULY 2023

6 Investments

2023 2022

interest receivahle

7 Raising funds

2023 2022

Ttadiov costs

Otber trading activities 2, 116

2„116



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (CONTIlstUKD)

FOR THE YEAR ENDED 31 JULY 2023

8 Charitable activities

2023 2022

g

Staff costs

Dcprcctatton and totpau ment

Cotllllltllllty actlvltlcs

Rent

U ttlttics

Office expenses

II costs

Membcrshtp t'ees

Subscllptlonc

Insurance

Bank charges and interest

Advertising and pubhc relations

Repatrs and maintenance

Legal and professional fees

Crcncral cxpcnscs

Bad debts

78,242

6.:58
22,697

67.713

l(1, 182

11,438

1.424

458

, 57

28.965

5,405

1.790

6.044

4, 175

528

1,0(g)

83,007

6,558

18,132

60,933

15,445

10,920

1,467

198

682

23 275

3,798

1,926

I', 117

40,356

4, (r27

247,37() 284„663

Sharc of govcrnancc costs (scc note 9) 2 c&28 2,-124

250,3(14 28,087

Analysis by t'und

Unrestricted t'unde

Rcstnctcd I'ands

250.301 250,764

36,323



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (CONTI)vsl)KD)

FOR THE YEAR ENDED 31 JULY 2023

9 Support casts

Support costs Governance
costs

2023 Supporl costs Governance 2022

custs

hlclcpcnilcnt cxiunlflatlon

fees 7,928 2.928 2.424 2,424

2,928 2,928 2,424 2,424

Analysed between

Charitable activities 2.928 2.424 ' „-124

(rovernance costs mclude. payments to the independent exammer of P)00 (2022: 8')00) for independent

examination f-cs and b(,568 (2022: b(,524) fnl other scrviccs

10 Trustees

(' Incomer (trustees' sister) received rennuielatlon of 024.207 (2022: 020,8581 anil had pension contnbutlons

mad of f726 (2022 f626) under her contract of cmploym nt with the chmitablc company.

D Bu()tn received remuneration of f19,578 (2022 f (8,225) and had pension contributiuns made ul'f 587 (2022:
f547'I under his contract of employment ivith the charitable company.

K An(chffe received rem uneralion ot' fnil (2022: 5400() and had pension contnbuuons made of 5ntl (2022:
f120) under his contract of ernploymem ivith the charitable company

None ot the other trustees (or any persons connected with them) received any remuneration or benetits from the

charitable company during the year.

11 Kmployccs

lite aveinge monthly number of eng&loyees duruig the year was:

2023

Nmn her

2022

Nmnber

I'nistees

Ilmployees

Total



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

11 Etnployees (Continued)

Employment costs 21123 2022

Wages and salanes

8 eel orl scent'I tv cosIs

Other pension costs

74.734
I r663

1.845

76,998

4,053

1,956

78242 83,007

There were no employees whose mmuat Iremunetntion was more than f60,000.

12 Taxation

In view ol Ihc charitable ubiccts ul'ihc company and ol'IE rcgISICI 0 charitable status, nu taxatron Should bc

pavable

13 Tangible tixed assets

Imprvrrmrau tuuaar

Cust

At I August 2022 60,136 17,786 7,922

At 31 July 2023 60, 1361 17, 86 7,922

lycprcctation and impairment

At I August 2022

Dcprccratiou charged uI thc year

7,323
7

7.934

3,830

15,257

6,558

At 31 July 2023 10,051 11,764 21,815

C arrying anxount

At 31 July 2023 50,085 6,077 56, 107

At 31 July 2022 52,813 9,852 62,66



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

14 Fixed asset investments

tythcr

investments

Cost ur valuatiun

At I August 2022 8: 31 July 2023

Carrying mnount

At 31 July 2023

At 31 July 202.

Olhcl luvcstnlcnts conlpt'IsvI' Notes

2023 2022

Investments in subsidiaries 23

15 Debtors

Amounts falling duc within onc year:

2023

0

2022

Ttadc dcbtots

Amounts owed by subsidiary undertakings

Prepayments and accrued income

15,5311

20,374

89.

7,045

9,374

36,810 17,191

16 I.oans and ovcrdrafts

2023 2022

Bank loans 97,931 114,765

Payable within one year

Payable aller one year

22 432

75,499

22,068

92,69.

ls



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

17 Creditors: amounts falling due within one year

Notes

2023 2022

Bank loans

Other taxation and social security

Ttadc ctcdktors

Other creditors

Acvruals and deferred income

16 22, 132

6, 1 7 .

9 866

13,0l3
3,139

22,068

8,554

15,613

2,773

-'1,627 49,008

18 C reditors: amounts falling due after more than one year

Notes

2023

8

2022

Bank loans 16 75,499 92,69.



CI

0

0

G.

0

0

0
00

C'

G

0
0
0
'0
0
ct

0

'0

IJ

0

0

0

0
0

G
C'

'G

0

0
t

v. )
J

r'..
Cl

0

0
0 GI GC

V
0
CD

G

0 0
0

G

0
C
CD

D

DD 0- O
O

O

'0 O

IG
DD t DD

DD

DD l
t 4' to

l 0 O

tD

0
3

0
C
CD0

0

)

'a
0

B

0

CD

0
0
CD

F

0

CD

0
0.0
CD

CD

0
2'

00
G

0
CIO

CD

0~

G

CDD

0
CD

CD

C
0
I

CD

0

0
l
0

D

0
CCD

D

CD

0
0

F
0

CD0
C

0
CD



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (COISTINUKD)

FOR THE YEAR ENDED 31 JULY 2023

20 Analysis of net assets between funds
uurestricted funds Restricted tuuds tturtutrtcted fuuds Restricted tuuds I'Otal

Fund balances at 31

.Iuly 2023 are

represented by:
I'an iblc asscw

Investments

Current assclsl(liabilities)

2023 2023

f.

56.107

I

2023

56, 107

2022

62,665

2022 2022

62,66&

Long term hdbllilies

20,029

(75,199)
20.029

(7 &,499)

97.568

(92.697)
6.788 104,356

192.697)

638 638 67,537 6.'788 74,325

21 Operating lease commitments

At the reporting end date the charitable company had outstandin commitments for tutors minimum lease

payments under non-cancellable operating leases, which fall due as follows:

2023 2022

&g idun otic veal

Betsveen tlvo and tive year&

In over five years

t4 000

100,000

364,000

24 000

98,000

390,000

488,000 512,000

22 Related party tran&actionc

There are nu olher lhsclosable related party lransacuons



CADS SOUTH YORKSHIRE LIMITED

NOTES TO THK FINANCIAL STATEMENTS (CONTIistUKD)

FOR THE YEAR ENDED 31 JULY 2023

23 Subsidiaries

These linancml staiements are separate chantable company linancial statemems for the year ended 31 luly 2023.

Details of the charitable coropany's subsidiaries at .'t I .Iuly 2023 are as fol loses:

Name of undertaking Registered

offir. e

Nature of business Class nf % Held

shares held Direct Indirect

Arley Street Space Ltd England and Provision of buildings, facihttesCudinary

Wales sillcl opcll sp'ic s
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