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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The Trustees present their annual report together with the audited financial statements of the Charitable
Company for the 1 January 2024 to 31 December 2024. The Annual report serves the purposes of both a
Trustees' report and a directors' report under company law. The Trustees confirm that the Annual report and
financial statements of the charitable company comply with the current statutory requirements, the requirements
of the charitable company's governing document and the provisions of the Statement of Recommended
Practice (SORP) applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019).

Since the Charitable Company qualifies as small under section 382 of the Companies Act 2006, the Strategic
report required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors'
Report) Regulations 2013 has been omitted.

Objectives and activities
a. Policies and objectives

The Charity's main objects are:

. The advancement of the Christian religion worldwide; and
. The relief of poverty worldwide.

The Charity's main objectives continue to be:

. Empowering members & anyone that identifies with the ethos of the charity to set up an initiative or
enterprise that amplifies their purpose & vision.

. Intensifying efforts in developing more community based initiatives that will serve as a source of
transformation in our society.

. Setting up formal & informal performance evaluation & feedback structures that will enable the

charity run more effectively.
. Repositioning the charity in the minds of the community, rebranding the charity & the building with
a view to changing people's mind sets or perception about the church.

. Refurbishing the charity premises & making it more fit for purpose including the restoration of
vibrant and true worship.

. Reaching out more with a view to bringing in new visitors via specific bridge events & more
inclusive use of charity premises & more outward focused ministry events.

. Reproducing new leaders & groups that will enable succession planning for all areas of our
operations.

. Intensifying our training efforts to ensure we have a regular supply of competent volunteers & able
lay ministers.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)' and, its supplementary public guidance on the advancement of religion for the public benefit..
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Objectives and activities (continued)

b. Strategies for achieving objectives

The Charity's strategies for achieving these objectives were:

. Putting together adequate financial & administrative support for the running of all the Charity's
activities including the establishment of new church parishes.

. Building a network of relationships within the local & national community with a view to engaging
them in joint community efforts

. Putting together project teams to coordinate various activities both in the Church & in the
Community.

. Fundraising to finance the objectives.

c. Activities undertaken to achieve objectives

Leadership Training
Volunteer Training
Community Outreach Events
Conferences & Events

e o o o

d. Volunteers

The Charity is grateful for the efforts of its volunteer workforce that are involved in various areas of service
provision, development, and implementation of the Church's vision. It is impossible to put a value on the efforts
of these people; we do however have a volunteers' training programme which caters for the welfare, spiritual
and socio-economic development of these people.

e. Main activities undertaken to further the Charitable Company's purposes for the public benefit

It pursues these objects by the operation of a centre for Christian worship at its premises in Stratford, London.
The Charity runs a number of community-based vehicles of transformation that focus on assisting the
disadvantaged & less well off in our local communities & abroad.

The Charity also makes regular donations to a number of external organisations overseas that are better placed
to further advance various causes. Our site is a venue that is accessible to all when programmes are being run
& events cater for people from all walks of life. We run youth, marriage, children's, men's & women's based
events.

Page 3



REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Achievements and performance
a. Review of activities

Significant activities that contributed to the achievement of these objectives were:

. The Charity continued to support other charities nationally & internationally in areas that are in line
with our objectives.
. Community Outreach events include distribution of care packs to the homeless in December and

the a shoe box operation in support of Samaritan’s Purse which provides Christmas gifts for less
privileged children in other countries in Europe.

. Conferences and events organised during the year included, of physical and virtual conferences for
the ladies, children and the men; and the first inter tribal games with participation from all
demographies

. The Charity continued to host the annual Christmas Carol Service and held the first paid Drama
production

. Training programmes were also run which included Volunteers Training & Leaders Meetings.

. The various accountability groups were maintained.

b. Factors relevant to achieve objectives

The other single most important factor is the continued commitment of members both financially and in
voluntary hours.

c. Investment policy and performance

The Trustees have decided that at present, funds should be retained in Banks and Building Societies. Any
change in such banking arrangements should be agreed by the Board. As far as possible, funds will be retained
in interest bearing accounts.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charitable Company
has adequate resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concern basis in preparing the financial statements. Further details regarding the
adoption of the going concern basis can be found in the accounting policies.

b. Reserves policy

The Trustees are aware of the requirement to have a reserve policy in place and aim to maintain a target
balance of a month's worth of fixed operational costs at any given time, in order to ensure the ongoing delivery
of its charitable objects during an unforeseen downturn in income. The current level of free reserves
(unrestricted fund less fixed asset element) is at a level that is more than a month's worth of fixed operational
costs. The free reserves as at 31 December 2024 is £130,126 (2023 - £149,023).
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

c. Financial risk management objectives and policies

The Trustees have assessed the major risks to which the church is exposed, in particular those related to the
operations and finances of the church. The Trustees believe that by monitoring reserve levels, by ensuring
controls exist over key financial systems and by examining the operational risks faced by the church, they have
established effective systems to mitigate the Charitable Company's exposure to these risks.

d. Principal funding

The Charity's principal funding is through members' contributions and donations; on which we claim gift aid
monthly on qualifying income.

Structure, governance and management
a. Constitution

Redeemed Christian Church of God ('/RCCG') Trinity Chapel is registered as a charitable company limited by
guarantee and was set up by a Memorandum of Association.

b. Methods of appointment or election of Trustees

The management of the Charitable Company is the responsibility of the Trustees who are elected and co-opted
under the terms of the Memorandum of Association.

c. Organisational structure and decision-making policies

The Charity is organised such that the day to day running of the Church has been delegated to the parish
Pastor, who is supported by the respective functional Heads. The Trustees are consulted on all issues that are
material in nature and determine the strategic direction of the Charity's affairs. Trustees meet formally as and
when required to review the Charity’s operations.

d. Policies adopted for the induction and training of Trustees

New Trustees are issued with an orientation pack that details their legal obligations under charity law, the
Charity's decision-making processes and recent financial performance of the Charity. Trustees are encouraged
to attend appropriate external training events where these will facilitate the undertaking of their role. Charities
Commission bulletins | updates are also forwarded to Trustees as and when issued.

e. Pay policy for key management personnel

The Trustees consider the Charity's Trustees, the Pastors and Administrator comprise the key management
personnel of the Charity in charge of directing and controlling, running and operating the Trust on a day-to-day
basis. All Trustees give of their time freely in their capacity as Trustees. No Trustee received remuneration in
the year.

The pay of the Charity's senior staff is reviewed annually and normally increased to account for inflation based
on the latest Consumer Price Index. The remuneration is also bench-marked with charities of a similar size and
activity to ensure that the remuneration set is fair and not out of line with that generally paid for similar roles.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Structure, governance and management (continued)

f. Financial risk management

The Trustees have assessed the major risks to which the Charitable Company is exposed, in particular those
related to the operations and finances of the Charitable Company, and are satisfied that systems and
procedures are in place to mitigate exposure to the major risks.

Plans for future periods

The Charity continues to explore various ways of reaching out to its community and spreading the gospel of
Christ in an effective manner by raising its profile in the community. We also intend to extend our worldwide
influence through our various media efforts.

The Charity continues looking to grow in membership and to develop its members to make transformational
impact in society.

The Charity is located in Stratford under a 25-year lease starting from August 2022. Significant renovation works
have been embarked on to ensure that it is a fit for purpose home for the members. This will serve to support
the local community with opportunities to rent workspace / conference facilities during the week that is
affordable. The premises serve to draw in potential members and go a long way to generating further income.

Trustees' liability

The trustees of the Charitable Company guarantee to contribute an amount not exceeding £1 to the assets of
the Charitable Company in the event of winding up.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the Charitable Company for the purposes of company law) are
responsible for preparing the Trustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the Charitable Company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the Trustees are
required to:

° select suitable accounting policies and then apply them consistently;
o observe the methods and principles of the Charities SORP (FRS 102);
° make judgments and accounting estimates that are reasonable and prudent;

° state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charitable Company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charitable Company's transactions and disclose with reasonable accuracy at any time the financial position
of the Charitable Company and enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the Charitable Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

° so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are
unaware, and
o that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of

any relevant audit information and to establish that the charity's auditors are aware of that information.
Auditors

The auditors, Stephen Michael Associates, have indicated their willingness to continue in office. The designated
Trustees will propose a motion reappointing the auditors at a meeting of the Trustees.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Mr Olabowale Odusote
(Trustee) i
Date: l@/ﬁ‘?,‘ll
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL

Opinion

We have audited the financial statements of Redeemed Christian Church of God ('RCCG') Trinity Chapel (the
'charitable company') for the year ended 31 December 2024 which comprise the Statement of financial
activities, the Income and expenditure account, the Balance sheet, the Statement of cash flows and the related
notes, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

° give a true and fair view of the state of the charitable company's affairs as at 31 December 2024 and of
its incoming resources and application of resources, including its income and expenditure for the year
then ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

o have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REDEEMED CHRISTIAN CHURCH OF
GOD (‘RCCG') TRINITY CHAPEL (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial
statements and our Auditors' report thereon. The Trustees are responsible for the other information contained
within the Annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

o the information given in the Trustees' report for the financial year for which the financial statements are
prepared is consistent with the financial statements.
° the Trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

° adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of Trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the Trustees were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the Trustees'
report and from the requirement to prepare a Strategic report.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL (CONTINUED)

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to
cease operations, or have no realistic alternative but to do so.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of

irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,

including fraud is detailed below:

. We identified areas of laws and regulations that could reasonably be expected to have a material effect
on the financial statements from our sector experience through discussion with the Trustees and other
management (as required by auditing standards).

. We had regard to laws and regulations in areas that directly affect the financial statements including
financial reporting and taxation legislation.

. We considered the extent of compliance with those laws and regulations as part of our procedure on the
related financial statement items.

. With the exception of any known or possible non compliance, and as required by auditing standards, our
work in respect of these was limited to enquiry of the Trustees.

. We communicated identified laws and regulations throughout our team and remained alert to any
indications of non compliance throughout the audit.

. We addressed the risk of fraud through management override of controls, by testing the appropriateness

of journal entries and other adjustments; assessing whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluating the business rationale of any significant
transactions that are unusual or outside the normal course of business.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and
the further removed non compliance with laws and regulations is from the events and transactions reflected in
the financial statements, the less likely we are to become aware of it.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL (CONTINUED)

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditors' report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charitable company and its members, as a body, for our audit work, for this report, or for the opinions
we have formed.

Steleleyq=

Mr Stephen Oladapo Odeleye (Senior statutory auditor)

for and on behalf of
Stephen Michael Associates

Chartered Certified Accountants
Statutory Auditors

201 Borough High Street
London
SE1 1JA

oae: 26 Sepfenmbes

¥
0
Vi
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2024

Restricted Unrestricted Total Total
funds funds funds funds
2024 2024 2024 2023
Note £ £ £ £
Income from:
Donations and legacies 3 28,980 803,560 832,540 1,117,326
Charitable activities 4 - 64,022 64,022 70,713
Investments 5 - 1,340 1,340 923
Total income 28,980 868,922 897,902 1,188,962
Expenditure on:
Charitable activities 6 33,630 969,282 1,002,912 1,106,697
Total expenditure 33,630 969,282 1,002,912 1,106,697
Net movement in funds (4,650) (100,360) (105,010) 82,265
Reconciliation of funds:
Total funds brought forward 703,120 641,302 1,344,422 1,262,157
Net movement in funds (4,650) (100,360) (105,010) 82,265
Total funds carried forward 698,470 540,942 1,239,412 1,344,422

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 18 to 36 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

SUMMARY INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2024

Total funds Total funds

2024 2023

Note £ £

Gross income in the reporting period 897,902 1,188,962
Less: Total expenditure (1,002,912) (1,106,697)
Net expenditure/(income) for the reporting period (105,010) 82,265

The notes on pages 18 to 36 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL

(A company limited by guarantee)
REGISTERED NUMBER: 08434543

BALANCE SHEET

AS AT 31 DECEMBER 2024

Fixed assets

Tangible assets

Current assets

Debtors
Cash at bank and in hand

Current liabilities

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Net assets excluding pension asset
Total net assets

Charity funds

Restricted funds
Unrestricted funds

Total funds

Note

11

12

13

15
15

211,681
99,372

311,053

(32,338)

2024

960,697

960,697

278,715

1,239,412
1,239,412

1,239,412

698,470
540,942

1,239,412

218,073
127,487

345,560

(49,697)

2023

1,048,559

1,048,559

295,863

1,344,422
1,344,422

1,344,422

703,120
641,302

1,344,422

Page 15



REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)
REGISTERED NUMBER: 08434543

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2024

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Mr Olabowale Odusote
Trustee

Date: \&loop“),f)’

The notes on pages 18 to 36 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Dividends, interests and rents from investments
Purchase of tangible fixed assets

Net cash provided by/(used in) investing activities

Cash flows from financing activities

Net cash provided by financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 18 to 36 form part of these financial statements

2024 2023
£ £
(57,008) 109,330
35,090 15,223
(6,197) (528,762
28,893  (513,539)
(28,115)  (404,209)
127,487 531,696
99,372 127,487
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

General information

The charitable company is a private company limited by guarantee, incorporated in England on 18
February 2013.

The address of its registered office is:
The Brook

Abbey Road

Stratford E15 2QT.

Accounting policies

24

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Redeemed Christian Church of God ('/RCCG') Trinity Chapel meets the definition of a public benefit
entity under FRS 102. Assets and liabilities are initially recognised at historical cost or transaction
value unless otherwise stated in the relevant accounting policy.

Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that
no material uncertainties exist. The trustees have considered the cashflow forecast and the
projected income and expenditure for 12 months from authorising these financial statements.

The level of free reserves and funds held is sufficient for the charity to be able to continue as a going
concern.

Income

All income is recognised once the Charitable Company has entitlement to the income, it is probable
that the income will be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of financial activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the Balance sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2.

Accounting policies (continued)

2.4

2.5

2.6

2.7

2.8

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charitable Company's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released to
the Statement of financial activities upon the completion of the relevant performance-related
conditions. Other grants that are not subject to performance-related conditions are credited to the
Statement of financial activities as the grant proceeds are received. Grants received prior to the
revenue recognition criteria being satisfied are recognised as a liability.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charitable Company; this is normally upon notification of the interest paid or payable
by the institution with whom the funds are deposited.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the reporting date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Statement of financial activities.
Tangible fixed assets and depreciation

Tangible fixed assets costing £500 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2.

Accounting policies (continued)

2.8

29

Tangible fixed assets and depreciation (continued)

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Short-term leasehold property - 4% straight line

Music Equip & Church Furniture - 33% straight line

Fixtures and fittings - 13% straight line

Media equipment - 33% straight line

Computer equipment - 33% straight line
Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

2.10 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

2.11 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charitable Company anticipates it will pay to settle
the debt or the amount it has received as advanced payments for the goods or services it must
provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

2.12 Financial instruments

The Charitable Company only has financial assets and financial liabilities of a kind that qualify as
basic financial instruments. Basic financial instruments are initially recognised at transaction value
and subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

2.13 Operating leases

Rentals paid under operating leases are charged to the Statement of financial activities on a
straight-line basis over the lease term.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2: Accounting policies (continued)

2.14 Pensions

The Charitable Company operates a defined contribution pension scheme and the pension charge
represents the amounts payable by the Charitable Company to the fund in respect of the year.

2.15 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charitable Company and which have not been
designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charitable Company for particular purposes. The costs of
raising and administering such funds are charged against the specific fund. The aim and use of each
restricted fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

Page 21



REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Income from donations and legacies

Restricted Unrestricted Total
funds funds funds
2024 2024 2024
£ £ £
Donations 28,980 803,560 832,540
Restricted Unrestricted Total
funds funds funds
2023 2023 2023
£ £ £
Donations 142,020 896,587 1,038,607
Government grants 78,719 - 78,719
220,739 896,587 1,117,326

The Government grant is the refund of VAT on renovation and refit on the leasehold property through the

Listed Place of Worship scheme.

Income from charitable activities

Events and conference fees
Sale - cafe & misc
Hall hire

Unrestricted Total
funds funds

2024 2024

£ £

16,464 16,464

8,408 8,408

39,150 39,150
64,022 64,022
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Income from charitable activities (continued)

Events and conference fees
Hall hire

Investment income

Local cash

Local cash

Analysis of expenditure on charitable activities

Summary by fund type

Advancement of Christian Faith Worldwide

Unrestricted Total
funds funds
2023 2023
£ £
51,613 51,613
19,100 19,7100
70,713 70.713
Unrestricted Total
funds funds
2024 2024
£ £
1,340 1,340
Unrestricted Total
funds funds
2023 2023
£ £
923 923
Restricted Unrestricted
funds funds Total
2024 2024 2024
£ £ £
33,630 969,282 1,002,912
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Analysis of expenditure on charitable activities (continued)

Summary by fund type (continued)

Advancement of Christian Faith Worldwide

Analysis of expenditure by activities

Advancement of Christian Faith Worldwide

Advancement of Christian Faith Worldwide

Restricted  Unrestricted
funds funds Total
2023 2023 2023
£ £ 3
115,343 991,354 1,106,697
Activities
undertaken Support Total
directly costs funds
2024 2024 2024
£ £ £
291,112 711,800 1,002,912
Activities
undertaken Support Total
directly costs funds
2023 2023 2023
£ £ £
275,179

831,518

1,106,697
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

7:

Analysis of expenditure by activities (continued)

Analysis of direct costs

Staff costs

Missionary & Charitable Donations - UK
Visiting speakers expenses
Conferences and Events

Welfare

Staff costs

Missionary & Charitable Donations - UK
Visiting speakers expenses
Conferences and Events

Welfare

Advanceme
nt of
Christian
Faith Total
Worldwide funds
2024 2024
£ £
150,672 150,672
22,597 22,597
15,462 15,462
97,325 97,325
5,056 5,056
291,112 291,112
Advancemen
t of Christian
Faith Total
Worldwide funds
2023 2023
£ £
138,651 138,651
20,600 20,600
4,958 4,958
102,920 102,920
8,050 8,050
275,179 275,179
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

76

Analysis of expenditure by activities (continued)

Analysis of support costs

Staff costs

Depreciation

Ventures - Cafe

Premises costs
Communication costs
Multimedia & IT expenses

Gifts to parishioners and others
Sundry church expenses
Consultancy

Refreshments

Travelling expenses

Printing, postage and stationery
Insurance

Bank charges

Forex (gain) / loss

Staff training resources
Governance costs

Advanceme

nt of

Christian
Faith Total
Worldwide funds
2024 2024
£ £
135,711 135,711
94,058 94,058
9,131 9,131
350,399 350,399
8,705 8,705
40,536 40,536
1,709 1,709
16,679 16,679
21,867 21,867
4,405 4,405
7,327 7,327
833 833
1,954 1,954
10,544 10,544
341 341
117 117
7,484 7,484
711,800 711,800
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Analysis of expenditure by activities (continued)

Analysis of support costs (continued)

Staff costs

Depreciation

Premises costs
Communication costs
Multimedia & IT expenses

Gifts to parishioners and others
Sundry church expenses
Consultancy

Refreshments

Travelling expenses

Hire of vehicles and equipment
Printing, postage and stationery
Advertising and publications
Insurance

Bank charges

Forex (gain) / loss

Staff training resources

VAT on construction
Governance costs

Auditors' remuneration

Fees payable to the Charitable Company's auditor for the audit of the
Charitable Company's annual accounts

Fees payable to the Charitable Company's auditor in respect of:
All non-audit services not included above

Advancemen
t of Christian
Faith Total
Worldwide funds
2023 2023
£ £
131,181 131,181
84,234 84,234
302,430 302,430
4,275 4,275
82,711 82,711
1,970 1,970
42,330 42,330
563,425 53,425
11,540 11,540
9,517 9,517
885 885
4,589 4,589
3,952 3,952
1,663 1,563
8,877 8,877
(4) (4)
20 20
81,019 81,019
7,004 7,004
831,518 831,518
2024 2023
£ £
5,280 4,800
2,204 2,204

Page 27



REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

10.

Staff costs
2024 2023
£ £
Wages and salaries 262,735 247,490
Social security costs 18,432 18,799
Contribution to defined contribution pension schemes 5,216 3,543
286,383 269,832

The average number of persons employed by the Charitable Company during the year was as follows:

2024 2023

No. No.

Pastors 2 2
Church Administration 4 4
6 6

The number of employees whose employee benefits (excluding employer pension costs) exceeded

£60,000 was:
2024
No.
In the band £80,001 - £90,000 1

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

2023
No.

1

During the year ended 31 December 2024, no Trustee expenses have been incurred (2023 - £NIL).
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

11.

12.

Tangible fixed assets

Cost or valuation
At 1 January 2024
Additions

At 31 December 2024
Depreciation

At 1 January 2024
Charge for the year

At 31 December 2024

Net book value

At 31 December 2024

At 31 December 2023

Debtors

Due after more than one year
Other debtors

Due within one year

Trade debtors

Other debtors

Prepayments and accrued income
Tax recoverable

Short-term
leasehold Other fixed

property assets Total
£ £ £
957,140 615,212 1,572,352
- 6,197 6,197
957,140 621,409 1,578,549
31,904 491,889 523,793
38,286 55,773 94,059
70,190 547,662 617,852
886,950 73,747 960,697
925,236 123,323 1,048,559

2024 2023

£ £

130,000 130,000

130,000 130,000

- 16,651

- 1,000

70,089 55,574

11,592 14,848

211,681 218,073
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

13.

14.

Creditors: Amounts falling due within one year

2024 2023
£ £
Trade creditors 10,503 20,179
Other taxation and social security 11,369 10,925
Pension fund loan payable 2,462 2,452
Other creditors - 500
Accruals and deferred income 8,004 15,641
32,338 49,697

Financial instruments
2024 2023
£ £

Financial assets

127,487

Financial assets measured at fair value through income and expenditure 99,372

Financial assets measured at fair value through income and expenditure comprise Cash at bank and in

hand.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

15.

Statement of funds

Statement of funds - current year

Unrestricted funds

General Funds

Restricted funds

Brook Building Leasehold
Welfare
Building Fund

Total of funds

1,344,422

897,902

Balance at

Balance at 1 31
January December
2024 Income Expenditure 2024

£ £ £ £
641,302 868,922 (969,282) 540,942
685,780 - (28,574) 657,206
17,340 6,305 (5,056) 18,589

- 22,675 - 22,675
703,120 28,980 (33,630) 698,470
(1,002,912) 1,239,412

The Brook Building Leasehold fund was used as part-payment for the renovation of the new church
premises purchased as a short leasehold and represents future depreciation (£28,574 per year - 4% of

original cost covered by the fund).

Welfare fund relates to donations received towards supporting general welfare needs.

Building fund relates to donations received towards supporting general maintainance of the church.

The charitable company has enough funds in the bank to support the Welfare fund.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

15.

Statement of funds (continued)

Statement of funds - prior year

Balance at
Balance at 31
1 January December
2023 Income  Expenditure 2023
£ £ £ £
Unrestricted funds
General Funds 664,433 963,423 (986,554) 641,302
Restricted funds
Brook Building Leasehold 586,026 128,328 (28,574) 685,780
Welfare 11,698 13,692 (8,050) 17,340
VAT on construction - 78,719 (78,719) -
597,724 220,739 (115,343) 703,120
Total of funds 1,262,157 (1,101,897) 1,344,422

1,184,162
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

16.

Summary of funds

Summary of funds - current year

Balance at
Balance at 1 31
January December
2024 Income Expenditure 2024
£ £ £ £
General funds 641,302 868,922 (969,282) 540,942
Restricted funds 703,120 28,980 (33,630) 698,470
1,344,422 897,902 (1,002,912) 1,239,412
Summary of funds - prior year
Balance at
Balance at 31
1 January December
2023 Income  Expenditure 2023
£ £ £ £
General funds 664,433 963,423 (986,554) 641,302
Restricted funds 597,724 220,739 (115,343) 703,120
1,184,162  (1,101,897)

1,262,157

1,344,422
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

17

Analysis of net assets between funds

Analysis of net assets between funds - current period

Restricted Unrestricted Total

funds funds funds

2024 2024 2024

£ £ £

Tangible fixed assets 679,881 280,816 960,697
Debtors due after more than one year - 130,000 130,000
Current assets 18,589 162,464 181,053
Creditors due within one year - (32,338) (32,338)
Total 698,470 540,942 1,239,412

Analysis of net assets between funds - prior period

Restricted Unrestricted Total

funds funds funds

2023 2023 2023

£ £ £

Tangible fixed assets 685,780 362,779 1,048,559
Debtors due after more than one year - 130,000 130,000
Current assets 17,340 198,220 215,560
Creditors due within one year - (49,697) (49,697)

703,120 641,302

Total

1,344,422
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

18.

19.

20.

21.

Reconciliation of net movement in funds to net cash flow from operating activities

Net income/expenditure for the period (as per Statement of Financial

Activities)

Adjustments for:

Depreciation charges

Dividends, interests and rents from investments

Decrease/(increase) in debtors
Increase/(decrease) in creditors

Net cash provided by/(used in) operating activities

Analysis of cash and cash equivalents

Cash in hand

Total cash and cash equivalents

Analysis of changes in net debt

Cash at bank and in hand
Debt due within 1 year

Pension commitments

2024 2023
£ £
(105,010) 82,265
94,059 84,234
(35,090) (15,223)
6,392 (49,063)
(17,359) 7,117
(57,008) 109,330
2024 2023
£ £
99,372 127,487
99,372 127,487
At 1 At 31
January December
2024 Cash flows 2024
£ £
£
127,487 (28,115) 99,372
(2,452) (10) (2,462)
125,035 (28,125) 96,910

The Charity operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Charity in an independently administered fund. The pension cost charge
represents contributions payable by the Charity to the fund and amounted to £5,216 (2023 - £3,543).
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

22.

23.

Operating lease commitments

At 31 December 2024 the Charitable Company had commitments to make future minimum lease

payments under non-cancellable operating leases as follows:

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

Related party transactions

2024 2023

£ £

260,000 260,000
1,040,000 1,040,000
4,680,000 4,940,000
6,240,000

5,980,000

The Charitable Company has not entered into any related party transaction during the year, nor are there
any outstanding balances owing between related parties and the Charitable Company at 31 December

2024.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees present their annual report together with the audited financial statements of the Charitable
Company for the year 1 January 2023 to 31 December 2023. The Annual report serves the purposes of both a
Trustees' report and a directors' report under company law. The Trustees confirm that the Annual report and
financial statements of the charitable company comply with the current statutory requirements, the requirements
of the charitable company's governing document and the provisions of the Statement of Recommended
Practice (SORP) applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019).

Since the Charitable Company qualifies as small under section 382 of the Companies Act 2006, the Strategic
report required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors’
Report) Regulations 2013 has been omitted.

Objectives and activities

a. Policies and objectives

The Charity's main objects are:

. The advancement of the Christian religion worldwide; and
. The relief of poverty worldwide.

The Charity's main objectives continue to be:

. Empowering members & anyone that identifies with the ethos of the charity to set up an initiative or
enterprise that amplifies their purpose & vision.

. Intensifying efforts in developing more community based initiatives that will serve as a source of
transformation in our society.

. Setting up formal & informal performance evaluation & feedback structures that will enable the

~ charity run more effectively.
. Repositioning the charity in the minds of the community, rebranding the charity & the building with
a view to changing people's mind sets or perception about the church.

. Refurbishing the charity premises & making it more fit for purpose including the restoration of
vibrant and true worship.

. Reaching out more with a view to bringing in new visitors via specific bridge events & more
inclusive use of charity premises & more outward focused ministry events.

. Reproducing new leaders & groups that will enable succession planning for all areas of our
operations.

. Intensifying our training efforts to ensure we have a regular supply of competent volunteers & able
lay ministers.

~

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)' and, its supplementary public guidance on the advancement of religion for the public benefit..
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Objectives and activities (continued)

b. Strategies for achieving objectives

The Charity's strategies for achieving these objectives were:

. Putting together adequate financial & administrative support for the running of all the Charity's
activities including the establishment of new church parishes.

. Building a network of relationships within the local & national community with a view to engaging
them in joint community efforts

. Putting together project teams to coordinate various activities both in the Church & in the
Community. '

. Fundraising to finance the objectives.

c. Activities undertaken to achieve objectives

Leadership Training
Volunteer Training
Community Outreach Events
Conferences & Events

d. Volunteers

The Charity is grateful for the efforts of its volunteer workforce that are involved in various areas of service
provision, development, and implementation of the Church's vision. It is impossible to put a value on the efforts
of these people; we do however have a volunteers' training programme which caters for the welfare, spiritual
and socio-economic development of these people.

e. Main activities undertaken to further the Charitable Company's purposes for the public benefit

It pursues these objects by the operation of a centre for Christian worship at its premises in Stratford, London
where it relocated to in March 2023 from the previous location in Beckton, Essex. The Charity runs a number of
community based vehicles of transformation that focus on assisting the disadvantaged & less well off in our
local communities & abroad.

The Charity also makes regular donations to a number of external organisations overseas that are better placed
to further advance various causes. Our site is a venue that is accessible to all when programmes are being run
& events cater for people from all walks of life. We run youth, marriage, children's, men's & women's based
events.

Page 3



REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Achievements and performance
a. Review of activities

Significant activities that contributed to the achievement of these objectives were:

. The Charity continued to support other charities nationally & internationally in areas that are in line
with our objectives.
. Community Outreach events include a Love Outreach distributing gifts in the Stratford area during

the Valentine season in February; food distribution to the homeless during Easter and Merry
Miracles initiative, a CSR campaign that supplied care packs to the homeless during the Christmas
period in December 2023. We also embarked on a shoe box operation in support of Samaritan’s
Purse which provides Christmas gifts for less privileged children in other countries in Europe.

. Conferences and events organised during the year included, of physical and virtual conferences for
the ladies, children and the men.

. The Charity continued to host the annual Christmas Carol Service.

. Training programmes were also run which included Volunteers Training & Leaders Meetings.

. The various accountability groups were maintained.

b. Factors relevant to achieve objectives

The other single most important factor is the continued commitment of members both financially and in
voluntary hours.

¢. Investment policy and performance

The Trustees have decided that at present, funds should be retained in Banks and Building Societies. Any
change in such banking arrangements should be agreed by the Board. As far as possible, funds will be retained
in interest bearing accounts.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charitable Company
has adequate resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concern basis in preparing the financial statements. Further details regarding the
adoption of the going concern basis can be found in the accounting policies.

b. Reserves policy

The Trustees are aware of the requirement to have a reserve policy in place and aim to maintain a target
balance of a month's worth of fixed operational costs at any given time, in order to ensure the ongoing delivery
of its charitable objects during an unforeseen downturn in income. The current level of free reserves
(unrestricted fund less fixed asset element) is at a level that is more than a month's worth of fixed operational
costs. The free reserves as at 31 December 2023 is £148,522 (2022 - £459,208).
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REDEEMED CHRISTIAN CHURCH OF GOD ('/RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

c. Financial risk management objectives and policies

The Trustees have assessed the major risks to which the church is exposed, in particular those related to the
operations and finances of the church. The Trustees believe that by monitoring reserve ievels, by ensuring
controls exist over key financial systems and by examining the operational risks faced by the church, they have
established effective systems to mitigate the Charity's exposure to these risks.

d. Principal funding

The Charity's principal funding is through members' contributions and donations; on which we claim gift aid
monthly on qualifying income.

Structure, governance and management
a. Constitution

Redeemed Christian Church of God ('RCCG') Trinity Chapel is registered as a charitable company limited by
guarantee and was set up by a Memorandum of Association.

b. Methods of appointment or election of Trustees

The management of the Charitable Company is the responsibility of the Trustees who are elected and co-opted
under the terms of the Memorandum of Association.

¢. Organisational structure and decision-making policies

The Charity is organised such that the day to day running of the Church has been delegated to the parish
Pastor, who is supported by the respective functional Heads. The Trustees are consulted on all issues that are
material in nature and determine the strategic direction of the Charity's affairs. Trustees meet formally as and
when required to review the Charity's operations.

d. Policies adopted for the induction and training of Trustees

New Trustees are issued with an orientation pack that details their legal obligations under charity law, the
Charity's decision-making processes and recent financial performance of the Charity. Trustees are encouraged
to attend appropriate external training events where these will facilitate the undertaking of their role. Charities
Commission bulletins | updates are also forwarded to Trustees as and when issued.

e. Pay policy for key management personnel

The Trustees consider the Charity's Trustees, the Pastors and Administrator comprise the key management
personnel of the Charity in charge of directing and controlling, running and operating the Trust on a day-to-day
basis. All Trustees give of their time freely in their capacity as Trustees. No Trustee received remuneration in
the year.

The pay of the Charity's senior staff is reviewed annually and normally increased to account for inflation based
on the latest Consumer Price Index. The remuneration is also bench-marked with charities of a similar size and
activity to ensure that the remuneration set is fair and not out of line with that generally paid for similar roles.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Structure, governance and management (continued)

f. Financial risk management

The Trustees have assessed the major risks to which the Charitable Company is exposed, in particular those
related to the operations and finances of the Charitable Company, and are satisfied that systems and
procedures are in place to mitigate exposure to the major risks.

Plans for future periods

The Charity continues to explore various ways of reaching out to its community and spreading the gospel of
Christ in an effective manner by raising its profile in the community. We also intend to extend our worldwide
influence through our various media efforts.

The Charity continues looking to grow in membership and to develop its members to make transformational
impact in society.

The Charity relocated to Stratford in March 2023 after spending 14 years in Beckton. The new location is under
a 25-year lease and the Charity took possession in August 2022. Significant renovation works have been
embarked on to ensure that it is a fit for purpose home for the members. This will serve to support the local
community with opportunities to rent workspace / conference facilities during the week that is affordable. These
new premises will also serve to draw in potential members and go a long way to generating further income.

Trustees’ liability

The trustees of the Charitable Company guarantee to contribute an amount not exceeding £1 to the assets of
the Charitable Company in the event of winding up.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the Charitable Company for the purposes of company law) are
responsible for preparing the Trustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company law,
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Charitable Company and of its incoming resources and application of
resources, including its income and expenditure, for that period. In preparing these financial statements, the
Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charitable Company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charitable Company's transactions and disclose with reasonable accuracy at any time the financial position
of the Charitable Company and enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the Charitable Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

. so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are
unaware, and
. that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of

any relevant audit information and to establish that the charity's auditors are aware of that information.
Auditors
The auditors, Stephen Michael Associates, have indicated their willingness to continue in office. The designated

Trustees will propose a motion reappointing the auditors at a meeting of the Trustees.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Mr Olabowale Odusote

Date: 1\ QW\’W"W 20 ¢
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL

Opinion

We have audited the financial statements of Redeemed Christian Church of God ('RCCG') Trinity Chapel (the
'charitable company’) for the year ended 31 December 2023 which comprise the Statement of financial
activities, the Income and expenditure account, the Balance sheet, the Statement of cash flows and the related
notes, including a summary of significant accounting policies. The financia! reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charitable company's affairs as at 31 December 2023 and of
its incoming resources and application of resources, including its income and expenditure for the year
then ended;

J have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

J have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fuifilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

in auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern- for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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REDEEMED CHRISTIAN CHURCH OF GOD ("RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG’) TRINITY CHAPEL (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial
statements and our Auditors' report thereon. The Trustees are responsible for the other information contained
within the Annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Trustees' report for the financial year for which the financial statements are
prepared is consistent with the financial statements.
. the Trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

.. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of Trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the Trustees were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the Trustees'
report and from the requirement to prepare a Strategic report.

Page 9



REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee) '

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL (CONTINUED)

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors. of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to
cease operations, or have no realistic alternative but to do so.
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REDEEMED CHRISTIAN CHURCH OF GOD ('/RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL (CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of

irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,

including fraud is detailed below: ]

. We identified areas of laws and regulations that could reasonably be expected to have a material effect
on the financial statements from our sector experience through discussion with the Trustees and other
management (as required by auditing standards).

. We had regard to laws and regulations in areas that directly affect the financial statements including
financial reporting and taxation legisiation.

. We considered the extent of compliance with those laws and regulations as part of our procedure on the
related financial statement items.

. With the exception of any known or possible non compliance, and as required by auditing standards, our
work in respect of these was limited to enquiry of the Trustees.

. We communicated identified laws and regulations throughout our team and remained alert to any
indications of non compliance throughout the audit.

. We addressed the risk of fraud through management override of controls, by testing the appropriateness

of journal entries and other adjustments; assessing whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluating the business rationale of any significant
transactions that are unusual or outside the normal course of business.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and
the further removed non compliance with laws and regulations is from the events and transactions reflected in
the financial statements, the less likely we are to become aware of it.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors’ report.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL (CONTINUED)

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditors' report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charitable company and its members, as a body, for our audit work, for this report, or for the opinions
we have formed.

C«»A

Mr Stephen Oladapo Odeleye (Senior statutory auditor)

z

for and on behalf of
Stephen Michael Associates

Chartered Certified Accountants
Statutory Auditors

201 Borough High Street
London
SE1 1JA

Date: ) Y Wa«;ku 202-Y
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

Restricted Unrestricted Total Total
funds funds funds funds
2023 2023 2023 2022
Note £ £ £ £
Income frorh:
Donations and legacies " 3 220,739 896,587 1,117,326 1,130,447
Charitable activities 4 - 51,613 51,613 24,770
Investments 5 - 15,223 15,223 37,842
Total income 220,739 963,423 1,184,162 1,193,059
Expenditure on:
Charitabte activities 6 115,343 986,554 1,101,897 949, 386
Total expenditure 115,343 986,554 1,101,897 949,386
Net movement in funds 105,396 (23,131) 82,265 243,673
Reconciliation of funds:
Total funds brought forward 597,724 664,433 1,262,157 1,018,484
Net movement in funds 105,396 (23,131) 82,265 243,673
Total funds carried forward 703,120 641,302 1,344,422 1,262,157

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 18 to 36 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

SUMMARY INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2023

. Total funds Total funds

2023 2022

. Note £ £

Gross income in the reporting period 1,184,162 1,193,059
Less: Total expenditure (1,101,897) (949,386)
Net expenditure/(income) for the reporting period 82,265 243,673

The notes on pages 18 to 36 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('/RCCG’) TRINITY CHAPEL

(A company limited by guarantee)
REGISTERED NUMBER: 08434543

BALANCE SHEET

AS AT 31 DECEMBER 2023

Fixed assets

Tangible assets

Current assets

Debtors

" Note

11

12

Cash at bank and in hand

Creditors: amounts falling due within one

year

13

Net current assets

Total assets less

current liabilities

Net assets excluding pension asset

Total net assets

Charity funds
Restricted funds
Unrestricted funds

Total funds

15
15

218,073
127,487

345,560

(49,697)

2023

1,048,559

1,048,559

295,863

1,344,422
1,344,422

1,344,422

703,120
641,302

1,344,422

169,010
531,696

700,706

(42,580)

2022

604,031

604,031

658,126

1,262,157
1,262,157

1,262,157

597,724
664,433 .

1,262,157
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)
REGISTERED NUMBER: 08434543

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2023

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Mr Olabowale Odusote

Date: \7 SQP\’U&LW 202\0

The notes on pages 18 to 36 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Purchase of tangible fixed assets

Net cash used in investing activities

Cash flows from financing activities

Net cash provided by financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 18 to 36 form part of these financial statements

2023 2022

£ £
124,553 148,575

(528,762) (591,147)
(528,762) (591,147)
(404,209) (442,572)
531,696 974,268
127,487 531,696
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG"') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

General information

The charitable company is a private company limited by guarantee, incorporated in England on 18
February 2013.

The address of its registered office is:
The Brook

Abbey Road

Stratford E15 2QT.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Redeemed Christian Church of God ('RCCG') Trinity Chapel meets the definition of a public benefit
entity under FRS 102. Assets and liabilities are initially recognised at historical cost or transaction
value unless otherwise stated in the relevant accounting policy.

Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that
no material uncertainties exist. The trustees have considered the cashflow forecast and the
projected income and expenditure for 12 months from authorising these financial statements.

The level of free reserves and funds held is sufficient for the charity to be able to continue as a going
concern.

Income

All income is recognised once the Charitable Company has entitlement to the income, it is probable
that the income will be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of financial activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the Balance sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitement occurs
before income is received, the income is accrued. '

income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

Expenditure
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2,

Accounting policies (continued)

25

2.6

27

2.8

2.9

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charitable Company's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.
Government grants
Government grants relating to tangible fixed assets are treated as deferred income and released to

the Statement of financial activities over the expected useful lives of the assets concerned. Other
grants are credited to the Statement of financial activities as the related expenditure is incurred.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charitable Company; this is normally upon notification of the interest paid or payable
by the institution with whom the funds are deposited.

Gift Aid

Where the right to receive Gift Aid has been established, the amount receivable is recognised as
investment income in the Statement of financial activities.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the reporting date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Statement of financial activities.
Tangible fixed assets and depreciation

Tangible fixed assets costing £500 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

Accounting policies (continued)

2.9 Tangible fixed assets and depreciation (continued)

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Short-term leasehold property - 4% straight line

Music Equip & Church Furniture - 33% straight line

Fixtures and fittings - 13% straight line

Media equipment - 33% straight line

Computer equipment - 33% straight line
2.10 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

2.11 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

2.12 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet daté as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charitable Company anticipates it will pay to settle
the debt or the amount it has received as advanced payments for the goods or services it must
provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

2.13 Financial instruments

The Charitable Company only has financial assets and financial liabilities of a kind that qualify as
basic financial instruments. Basic financial instruments are initially recognised at transaction value
and subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

2.14 Operating leases

Rentals paid under operating leases are charged to the Statement of financial activites on a
straight-line basis over the lease term.

Page 20



REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2. Accounting policies (continued)

2.15 Pensions

The Charitable Company operates a defined contribution pension scheme and the pension charge
represents the amounts payable by the Charitable Company to the fund in respect of the year.

2.16 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charitable Company and which have not been
designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charitable Company for particular purposes. The costs of
raising and administering such funds are charged against the specific fund. The aim and use of each
restricted fund is set out in the notes to the financial statements.

Investment income, gains and iosses are allocated to the appropriate fund.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

income from donations and legacies

Restricted Unrestricted Total

funds funds funds

2023 2023 2023

£ £ £

Donations 142,020 896,587 1,038,607
Government grants 78,719 - 78,719

220,739 896,587

1,117,326

The Government grant is the refund of VAT on renovation and refit on the leasehold property through the

Listed Place of Worship scheme.

Restricted Unrestricted Total
funds funds funds
2022 2022 2022
£ £ £
Donations 199,023 816,518 1,015,541
Government grants 114,906 - 114,906
313,929 816,518 1,130,447
Income from charitable activities
Unrestricted Total
funds funds
2023 2023
£ £
Income from charitable activities - Events and conferences 51,613 51,613
Income from charitable activities - Sale of books and tapes - -
Income from charitable activities - Cafe - -
51,613 51,613
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Income from charitable activities (continued)

Unrestricted Total

funds funds

2022 2022

£ £

Income from charitable activities - Events and conferences 8861 8,861
Income from charitable activities - Sale of books and tapes 1,266 1,266
Income from charitable activities - Cafe 14,643 14,643
24,770 24,770

Investment income

Unrestricted Total

funds funds

2023 2023

£ £

Investment income - local investment properties 14,300 14,300
Investment income - local cash 923 923
15,223 15,223

Unrestricted Total

funds funds

2022 2022

£ £

tnvestment income - local investment properties 37,550 37,550
Investment income - local cash 292 292
37,842 37,842-
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG") TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Analysis of expenditure on charitable activities

Summary by fund type

Advancement of Christian Faith Worldwide

Advancement of Christian Faith Worldwide

Analysis of expenditure by activities

Advancement of Christian Faith Worldwide

Advancement of Christian Faith Worldwide

Restricted Unrestricted

funds funds Total

2023 2023 2023

£ £ £

115,343 986,554 1,101,897

Restricted Unrestricted

funds funds Total

2022 T 2022 2022

£ £ £

4,925 944,461 949,386
Activities

undertaken Support Total

directly costs funds

2023 2023 2023

£ £ £

270,379 831,518 1,101,897
Activities

undertaken Support Total

directly costs funds

2022 2022 2022

£ £ £

225,400 723,986 949,386
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

7. Analysis of expenditure by activities (continued)

Analysis of direct costs

Advanceme
nt of

Christian .

Faith Total

Worldwide funds

2023 2023

£ £

Staff costs 138,651 138,651
Missionary & Charitable Donations - UK 15,800 15,800
Visiting speakers expenses 4,958 4,958
Conferences and Events 102,920 102,920
Welfare 8,050 8,050
270,379 270,379

’ Advancemen
t of Christian

Faith Total

Worldwide funds

2022 2022
£ £

Staff costs 131,064 131,064
Missionary & Charitable Donations - UK 16,990 16,990
Hall Hire 19,846 19,846
Visiting speakers expenses 13,296 13,296
Conferences and Events 39,279 39,279
Welfare 4,925 4,925
225,400 225,400
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

7.

Analysis of expenditure by activities (continued)

Analysis of support costs

Staff costs

Depreciation

Premises costs
Communication costs
Multimedia & IT expenses

Gifts to parishioners and others
Sundry church expenses
Consultancy

Refreshments

Travelling expenses

Hire of vehicles and equipment
Printing, postage and stationery
Advertising and publications
Insurance

Bank charges

Forex (gain) / loss

Staff training resources

VAT on construction
Governance costs

Advanceme
nt of
Christian

Faith Total
Worldwide funds
2023 2023

£ £
131,181 131,181
84,234 84,234
302,430 302,430
4,275 4,275
82,711 82,711
1,970 1,970
42,330 42,330
53,425 53,425
11,540 11,540
9,517 9,517
885 885
4,589 4,589
3,952 3,952
1,563 1,563
8,877 8,877

(4) (4)

20 20
81,019 81,019
7,004 7,004

831,518 831,518
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Analysis of expenditure by activities (continued)

Analysis of support costs (continued)

Staff costs
Depreciation

Missionary & Charitable Donations - UK

Premises costs
Communication costs
Multimedia & (T expenses

Gifts to parishioners and others
Sundry church expenses
Consultancy

Repairs and maintenance
Refreshments

Travelling expenses

Hire of vehicles and equipment
Legal and professional fees
Printing, postage and stationery
Advertising and publications
Insurance

Bank charges

Forex (gain) / loss

Events Catering

Staff training resources
Members Training and sponsorship
VAT on construction
Governance costs

Advancemen

t of Christian
Faith Total
Worldwide funds
2022 2022
£ £
146,395 146,395
36,481 36,481
10,469 10,469
138,067 138,067
16,004 16,004
43,583 43,583
2,767 2,767
23,745 23,745
38,000 38,000
15,413 15,413
12,105 12,105
3,414 3,414
10,819 10,819
86,119 86,119
667 667
8,605 8,605
1,303 1,303
9,709 9,709
(823) (823)
550 550
488 488
400 400
114,906 114,906
4,800 4,800
723,986 723,986
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10.

Auditors' remuneration

2023 2022
£ £
Fees payable to the Charitable Company's auditor for the audit of the
Charitable Company's annual accounts 4,800 4,800
Fees payable to the Charitable Company's auditor in respect of:
All non-audit services not included above 2,204 -
Staff costs
2023 2022
£ £
Wages and salaries 247,490 252,345
Social security costs 18,799 19,267
Contribution to defined contribution pension schemes 3,543 5,847
269,832 277,459

The average number of persons employed by the Charitable Company during the year was as follows:

2023 2022

No. No.

Pastors 2 2
Church Administration 4 4
6 6

The number of employees whose employee benefits (excluding employer pension costs) exceeded

£60,000 was:
2023
No.
In the band £70,001 - £80,000 -
In the band £80,001 - £90,000 1

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2022 - £NIL).

2022
No.

1

During the year ended 31 December 2023, no Trustee expenses have been incurred (2022 - £NIL).

Page 28



REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.

12,

Tangible fixed assets

Cost or valuation
At 1 January 2023
Additions

At 31 December 2023
Depreciation

At 1 January 2023
Charge for the year

At 31 December 2023

Net book value

At 31 December 2023

At 31 December 2022

Debtors

Due after more than one year
Other debtors

Due within one year

Trade debtors

Other debtors

Prepayments and accrued income
Tax recoverable

Short-term
leasehold Other fixed

property assets Total
£ £ £
528,806 514,784 1,043,590
428,334 100,428 528,762
957,140 615,212 1,572,352
; 439,559 439,559
31,904 52,330 84,234
31,904 491,889 523,793
925,236 123,323 1,048,559
528,806 75,225 604,031

2023 2022

£ £

130,000 130,000

130,000 130,000

16,651 28,459
1,000 -

55,574 62

14,848 10,489

218,073 169,010
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

13.

14.

Creditors: Amounts falling due within one year

2023 2022
£ £
Trade creditors 20,179 23,071
Other taxation and social security 10,925 184
Pension fund loan payable 2,452 1,331
Other creditors 500 -
Accruals and deferred income 15,641 17,994
49,697 42 580
Financial instruments
2023 2022
£ £
Financial assets
Financial assets measured at fair value through income and expenditure 127,487 531,696

Financial assets measured at fair value through income and expenditure comprise Cash at bank and in

hand.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

15.

Statement of funds

Statement of funds - current year

Unrestricted funds

General Funds

Restricted funds

Brook Building
Welfare
VAT on construction

Total of funds

Balance at
Balance at 1 31
January December
2023 Income Expenditure 2023
£ £ £ £
664,433 963,423 (986,554) 641,302
586,026 128,328 (28,574) 685,780
11,698 13,692 (8,050) 17,340

- 78,719 (78,719) -
597,724 220,739 (115,343) 703,120

1,262,157

1,184,162  (1,101,897)

1,344,422

The Brook Building fund was used as part-payment for the rennovation of the new church premises
purchased as a short leasehgold and represents future depreciation (£28,574 per year - 4% of original

cost covered by the fund).

Welfare fund relates to donations received towards supporting general welfare needs.

The charitable company has enough funds in the bank to support the Welfare fund.
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REDEEMED CHRISTIAN CHURCH OF GOD ("RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

15.

Statement of funds (continued)

Statement of funds - prior year

Balance at
Balance at 31
1 January December
2022 Income Expenditure 2022
£ £ £ £

Unrestricted funds
General Funds . 614,858 994,036 (944,461) 664,433

Restricted funds

Brook Building 398,416 187,610 - 586,026
Welfare 5210 11,413 (4,925) 11,698
403,626 199,023 (4,925) 597,724
1,193,059 (949,386) 1,262,157

Total of funds 1,018,484
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Summary of funds

Summary of funds - current year

Balance at

Balance at 1 31

January December

2023 income Expenditure 2023

, £ £ £ £

General funds 664,433 963,423 (986,554) 641,302
Restricted funds ' 597,724 220,739 (115,343) 703,120

1,262,157 1,184,162 (1,101,897) 1,344,422

Summary of funds - prior year

Balance at

Balance at 31

1 January December

2022 Income Expenditure 2022

£ £ £ £

General funds . 614,858 994,036 (944,461) 664.433
Restricted funds 403,626 199,023 (4,925) 597,724

1,018,484 1,193,059 (949,386) 1,262,157

Page 33



REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

17.

18.

Analysis of net assets between funds

Analysis of net assets between funds - current year

Restricted Unrestricted Total
funds funds funds
2023 2023 2023
£ £ £
Tangible fixed assets 685,780 362,779 1,048,559
Debtors due after more than one year - 130,000 130,000
Current assets 17,340 198,220 215,560
Creditors due within one year - (49,697) (49,697)
Total 703,120 641,302 1,344,422
Analysis of net assets between funds - prior year
Restricted  Unrestricted Total
funds funds funds
2022 2022 2022
£ £ £
Tangible fixed assets 528,806 75,225 604,031
Debtors due after more than one year - 130,000 130,000
Current assets 68,918 501,788 570,706
Creditors due within one year - (42,580) (42,580)
Total 597,724 664,433 1,262,157
Reconciliation of net movement in funds to net cash flow from operating activities
2023 2022
£ £
Net income for the year (as per Statement of Financial Activities) 82,265 243,673
Adjustments for:
Depreciation charges 84,234 36,481
Increase in debtors (49,063) (143,390)
Increase in creditors 7,117 11,811
Net cash provided by operating activities 124,553 148,575
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

19.

20.

21.

22.

Analysis of cash and cash equivalents

2023 2022
v £ £
Cash in hand 127,487 531,696
Total cash and cash equivalents 127,487 531,696
Analysis of changes in net debt
At1 At 31
January December
2023 Cash flows 2023
£ £ £
Cash at bank and in hand 531,696 (404,209) 127,487
Debt due within 1 year (1,331) (1,121) (2,452)
530,365 (405,330) 125,035

Pension commitments

The Charity operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Charity in an independently administered fund. The pension cost charge
represents contributions payable by the Charity to the fund and amounted to £3,543 (2022 - £5,847).

Operating lease commitments

At 31 December 2023 the Charitable Company had commitments to make future minimum lease

payments under non-canceliable operating leases as follows:

2023 2022

£ £

Not later than 1 year 260,000 260,000
Later than 1 year and not later than 5 years 1,040,000 1,040,000
Later than 5 years 4,940,000 5,200,000

6,240,000

6,500,000
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

23. Related party transactions

The Charitable Company has not entered into any related party transaction during the year, nor are there
any outstanding balances owing between related parties and the Charitable Company at 31 December
2023. '
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REDEEMED CHRISTIAN CHURCH OF GOO ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report together with the audited financial statements of the charitable
company for the year 1 January 2022 to 31 December 2022. The Annual report serves the purposes of
both a Trustees' report and a directors' report under company law. The Trustees confirm that the Annual
report and financial statements of the charitable company comply with the current statutory
requirements, the requirements of the charitable company's governing document and the provisions of
the Statement of Recommended Practice (SORP) applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (effective 1 January 2019).

Since the charitable company qualifies as small under section 382 of the Companies Act 2006, the
Strategic report required of medium and large companies under the Companies Act 2006 (Strategic
Report and Directors' Report) Regulations 2013 has been omitted.

The charitable company also operates under the name Trinity Chapel.

Objectives and activities

a. Policies and objectives

The Charity's main objects are:

The advancement of the Christian religion worldwide;
and
The relief of poverty worldwide.

The Charity's main objectives continue to be:

Empowering members & anyone that identifies with the ethos of the charity to set up an
initiative or enterprise that amplifies their purpose & vision.

Intensifying efforts in developing more community-based initiatives that will serve as a source
of transformation in our society.

Setting up formal & informal performance evaluation & feedback structures that will enable the
charity run more effectively.

Repositioning the charity in the minds of the community, rebranding the charity & the building
with a view to changing people's mind-sets or perception about the church.

Refurbishing the charity premises & making it more fit for purpose including the restoration of
vibrant and true worship.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 DECEMBER 2022

Objectives and activities (continued)

Reaching out more with a view to bringing in new visitors - via specific bridge events & more
inclusive use of charity premises & more outward focused ministry events.

Reproducing new leaders & groups that will enable succession ‘planning for all areas of our
operations.

Intensifying our training efforts to ensure we have a regular supply of competent volunteers &
able-bodied lay ministers.

b. Strategies for achieving objectives:

The Charity's strategies for achieving these objectives were:

Putting together adequate financial & administrative support for the running of all the Charity's
activities including the establishment of new church parishes.

Building a network of relationships within the local & national community with a view to
engaging them in joint community efforts

Putting together project teams to coordinate various activities both in the Church & in the
Community.

Fundraising to finance the objectives.

c. Activities undertaken to achieve objectives:

Leadership Training
Volunteer Training
Community Outreach Events
Conferences & Events

d. Public benefit statement

In determining how best to pursue these objectives, the Trustees have taken on board the Charity
Commission's general guidance on public benefit and, its supplementary public guidance on the
advancement of religion for the public benefit.

e. Volunteers

The Charity is grateful for the efforts of its volunteer workforce that are involved in various areas of
service provision, development, and implementation of the Church's vision. It is impossible to put a value
on the efforts of these people; we do however have a volunteers' training programme which caters for
the welfare, spiritual and socio-economic development of these people.

f. Main activities undertaken to further the charity’'s purposes for the public benefit

It pursues these objects by the operation of a centre for Christian worship at its premises in Stratford,
London where it relocated to in March 2023 from the previous location in Beckton, Essex. The Charity
runs a number of community-based vehicles of transformation that focus on assisting the disadvantaged
& less well off in our local communities & abroad.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘'RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Main activities undertaken to further the charity's purposes for the public benefit (continue)

The Charity also makes regular donations to a number of external organisations overseas that are better
placed to further advance various causes. Our site is a venue that is accessible to all when programmes
are being run & events cater for people from all walks of life. We run youth, marriage, children's, men's &
women's-based events.

Achievements and performance
a. Review of activities
Significant activities that contributed to the achievement of these objectives were:

 The Charity continued to support other charities nationally & internationally in areas that are in
line with our objectives.

« Community Outreach events include Open Eyes Initiative, a community socia!l project that
deals with and addresses the ills (such as mental health, abuse, knife crime etc) in the society
through a chat show and seminars.

« Conferences and events organised during the year included, events for the ladies such as the
Lounge (virtual); the Ladies tea party (face to face); Gentlemen’s Corner (virtual); Children’s
Cluster; and the relaunch of the Church wide Clusters — neighbourhood house fellowship
groups.

s The Charity continued to host the annual Christmas Carol Service (virtual and face to face).

e Various training programmes were also run which included Volunteers Training & Leaders
Meetings.

e The various accountability groups were maintained.

b. Investment policy and performance

The Trustees have decided that at present, funds should be retained in Banks and Building Societies.
Any change in such banking arrangements should be agreed by the Board. As far as possible, funds
will be retained in interest bearing accounts.

¢. Factors relevant to achieve objectives

The other single most important factor is the continued commitment of members both financially and in
voluntary hours.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of
the going concern basis can be found in the accounting policies.

b. Reserves policy

The Trustees are aware of the requirement to have a reserve policy in place and aim to maintain a target
balance of a month's worth of fixed operational costs at any given time, in order to ensure the ongoing delivery
of its charitable objects during an unforeseen downturn in income. The current level of free reserves
(unrestricted fund less fixed asset element) is at a level that is more than a month's worth of fixed operational
costs. The free reserves as at 31 December 2022 is £459,208 (2021, 565,493).

¢. Review of financial position
The Charity recorded an income of £1,193,059 in the year. As a result of the planned move to a new location,
there is a specific drive to raise a building fund. Out of the income earned in the year, the total restricted fund

donation was £199,023 out of which £187,610 relates to the building fund. Members continue to commit to
making donations.

d. Principal funding

The Charity's principal funding is through members' contributions and donations; on which we claim gift aid
monthly on qualifying income.

Structure, governance and management
a. Constitution

The organisation is a charitable company limited by guarantee, incorporated on 18 February 2013 with
Company number 08434543. The company was established under a Memorandum of Association which
stipulates the objects and powers of the charitable company and is also a registered charity with the charity
number 1151560.

b. Methods of appointment or election of Trustees

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

¢. Organisational structure and decision-making policies

The Charity is organised such that the day to day running of the Church has been delegated to the parish
Pastor, who is supported by the respective functional Heads. The Trustees are consulted on all issues that
are material in nature and determine the strategic direction of the Charity's affairs. Trustees meet formally as
and when required to review the Charity’s operations.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Structure, governance and management (continued)
d. Policies adopted for the induction and training of Trustees

New Trustees are issued with an orientation pack that details their legal obligations under charity law, the
Charity's decision-making processes and recent financial performance of the Charity. Trustees are
encouraged to attend appropriate external training events where these will facilitate the undertaking of their
role. Charities Commission bulletins / updates are also forwarded to Trustees as and when issued.

e. Pay policy for key management personnel

The Trustees consider the Charity's Trustees, the Pastors and Administrator comprise the key management
personnel of the Charity in charge of directing and controlling, running and operating the Trust on a day-to-
day basis. All Trustees give of their time freely in their capacity as Trustees. No Trustee received
remuneration in the year.

The pay of the Charity's senior staff is reviewed annually and normally increased to account for inflation
based on the latest Consumer Price Index. The remuneration is also bench-marked with charities of a similar
size and activity to ensure that the remuneration set is fair and not out of line with that generally paid for
similar roles.

f. Financial risk management

The Trustees have assessed the major risks to which the church is exposed, in particular those related to
the operations and finances of the church. The Trustees believe that by monitoring reserve levels, by
ensuring controls exist over key financial systems and by examining the operational risks faced by the church,
they have established effective systems to mitigate the Charity's exposure to these risks.

Plans for future periods

The Charity continues to explore various ways of reaching out to its community and spreading the gospel of
Christ in an effective manner by raising its profile in the community. We also intend to extend our worldwide
influence through our various media efforts.

The Charity continues looking to grow in membership and to develop its members to make transformational
impact in society.

The Charity relocated to Stratford in March 2023 after spending 14 years in Beckton. The new location is
under a 25-year lease and the Charity took possession in August 2022. Significant renovation works have
been embarked on and are ongoing to ensure that it is a fit for purpose home for the members. This will
serve to support the local community with opportunities to rent workspace / conference facilities during the
week that is affordable. These new premises will also serve to draw in potential members and go a long way
to generating further income.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Board of Trustees' responsibilities statement

The Board of Trustees (who are also directors of Redeemed Christian Church of God (‘'RCCG') Trinity Chapel
for the purposes of Company law) are responsible for preparing the Board of Trustees’ report and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards (The United
Kingdom Generally Accepted Accounting Practice).

Company law requires the Board of Trustees to prepare financial statements for each financial year. Under
Company law the Board of Trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company for that period.

In preparing these financial statements, the Board of Trustees are required to:
s select suitable accounting policies and then apply them consistently.
e observe the methods and principles in the Charities SORP (FRS 102).
e make judgements and estimates that are reasonable and prudent.
o state whether applicable UK Accounting Standards (FRS 102) have been followed subject to
any.
material departures disclosed and explained in the financial statements.
e ' prepare the financial statements on the going concern basis unless it is appropriate to presume
that the charitable company will continue operating.

The Board of Trustees are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any financial position of the charitable company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Disclosure of information to Auditors
Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

e so far as that Trustee is aware, there is no relevant audit information of which the Charity's
auditors are unaware, and

e that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be
aware of any relevant audit |nformat|on and to establish that the charity's auditors are aware
of that information.

Auditors
The charitable company’s auditors, Stephen Michael Associates, have indicated their willingness to continue in
office and offer themselves for re appointment at the next Annual General Meeting.

In preparing this report, the Board of Trustees have taken advantage of the small companies’ exemptions
provided by section 415A of the Companies Act 2006.

Approved by order of the members of the board of Trustees on and signed on their behalf by:

INAME] O\ abourale @A\AJO\Z{/ -&"

[DATE] QN Pv«f)u,o\’ 20723
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL

Opinion

We have audited the financial statements of Redeemed Christian Church of God (‘(RCCG’) Trinity Chapel
(the 'charitable company') for the year ended 31 December 2022 which comprise the Statement of financial
activities, the Balance sheet, the Statement of cash flows and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charitable company's affairs as at 31 December 2022 and
of its incoming resources and application of resources, including its income and expenditure for the
year then ended,;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charitable company's ability
to continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in
the relevant sections of this report.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG’) TRINITY CHAPEL (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial
statements and our Auditors' report thereon. The Trustees are responsible for the other information contained
within the Annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements, or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

in our opinion, based on the work undertaken in the course of the audit:

. the information given in the Trustees' report for the financial year for which the financial statements
are prepared is consistent with the financial statements.
. the Trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained
in the course of the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006

requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
- received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of Trustees' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit; or

. the Trustees were not entitled to prepare the financial statements in accordance with the smali
companies’ regime and take advantage of the small companies' exemptions in preparing the
Trustees' report and from the requirement to prepare a Strategic report.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors
of the charitable company for the purposes of company law) are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the Trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Trustees either intend to liquidate the charitable company

or to cease operations, or have no realistic alternative but to do so.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF

GOD ("RCCG') TRINITY CHAPEL (CONTINUED):

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

. We identified areas of laws and regulations that could reasonably be expected to have a material

effect on the financial statements from our sector experience through discussion with the Trustees
and other management (as required by auditing standards).

. We had regard to laws and regulations in areas that directly affect the financial statements including
financial reporting and taxation legislation.

. We considered the extent of compliance with those laws and regulations as part of our procedure on
the related financial statement items.

. With the exception of any known or possible non-compliance, and as required by auditing standards,
our work in respect of these was limited to enquiry of the Trustees.

. We communicated identified laws and regulations throughout our team and remained alert to any
indications of non-compliance throughout the audit.

. We addressed the risk of fraud through management override of controls, by testing the
appropriateness of journal entries and other adjustments; assessing whether the judgements made in
making accounting estimates are indicative of a potential bias; and evaluating the business rationale
of any significant transactions that are unusual or outside the normal course of business.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and
the further removed non-compliance with laws and regulations is from the events and transactions reflected
in the financial statements, the less likely we are to become aware of it.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG’) TRINITY CHAPEL (CONTINUED):

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditors' report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and its members, as a body, for our audit work, for this report, or for the

opinions we have for‘njd.

Mr Stephen Oladapo Odeleye (Senior statutory auditor)

for and on behalf of
Stephen Michael Associates

Chartered Certified Accountants
Statutory Auditors

201 Borough High Street
London
SE11JA

Date: |ﬂ g‘ V'feMw 20 2';
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REDEEMED CHRISTIAN CHURCH OF GOD ('/RCCG') TRINITY CHAPEL
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING INCOME &

EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 DECEMBER
2022

Restricted  Unrestricted Total Total

funds funds funds funds

31 31 31 31

December December December December

2022 2022 2022 2021

Note £ £ £ £

Income from:
Donations and Legacies 3 199,023 931,424 1,130,447 865,393
Charitable Activities 4 - 62,320 62,320 25,829
investments 5 - 292 292 115
Total Income 199,023 994,036 1,193,059 891,337
Expenditure on:
Charitable Activities 6 4 925 944 461 949,386 686,969
Total Expenditure 4,925 944.461 949,386 686,969
Net movement in funds 194,098 49,575 243,673 204,368
Reconciliation of Funds:
Total Funds brought forward 403,626 614,858 1,018,484 814,116
Net movement in Funds 194,098 49,575 243,673 204,368
Totél Funds carried forward 597,724 664,433 1,262,157 1,018,484

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 15 to 34 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee — Reg no 0843453)

BALANCE SHEET

AS AT 31 DECEMBER 2022

Fixed Assets
Tangible Assets

Current Assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net Current Assets

Total Assets less Current
Liabilities

Total Net Assets

Charity Funds
Restricted Funds
Unrestricted Funds

Total Funds

31
December
2022
£
Note

1 604,031

604,031

12 169,010
531,696

700,706

13 (42,580)

658,126

1,262,157
1,262,157
15 697,724

15 664,433

1,262,157

31
December
2021

£

49,365

49,365

25,620
974,268

999,888

(30,769)

969,119

1,018,484
1,018,484
403,626

614,858

1,018,484

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to

the small companies' regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf

by: Olabovoale SO Ausore &

Date: o AF ™ &\AOJM\’ 20173

The notes on pages 15 to 34 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31
DECEMBER 2022

Total Total
funds - funds
31 December 31 December
2022 2021
£ £
Cash flows from operating activities:
Net cash used in operating activities 148,575 ’ 296,737
Cash flows from investing activities:
Purchase of tangible fixed assets (591,147) (46,158)
Net cash used in investing activities (591,147) (46,158)
Cash flows from financing activities:
Net cash provided by financing activities - -
Change in cash and cash equivalents in the period (442,572) 250,579
Cash and cash equivalents at the beginning of the 974,268 723,689
period
Cash and cash equivalents at the end of the period 531,696 974,268

The notes on pages 15 to 34 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG'") TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

1.

2.

General information

The charitable company is a private company limited by guarantee, incorporated in England on 18
February 2013.

The address of its registered office is:
The Brook

Abbey Road / Canning Road Junction
Stratford. E15 2QT

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS
102) - Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Repubilic of Ireland (FRS 102) (effective 1 January 2019),
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and
the Companies Act 2006.

Redeemed Christian Church of God ('RCCG') Trinity Chapel meets the definition of a public
benefit entity under FRS 102. Assets and liabilities are initially recognised at historical cost
or transaction value unless otherwise stated in the relevant accounting policy.

Going concern

The financial statements have been prepared on a going concern basis as the
trustees believe that no material uncertainties exist. The trustees have considered the
cashflow forecast and the projected income and expenditure for 12 months from authorising
these financial statements. The level of free reserves and funds held is sufficient for the
charity to be able to continue as a going concern.

Income

All income is recognised once the charitable company has entitiement to the income, it is
probable that the income will be received, and the amount of income receivable can be
measured reliably.

Grants are included in the Statement of financial activities on a receivable basis. The balance
of income received for specific purposes but not expended during the period is shown in the
relevant funds on the Balance sheet. Where income is received in advance of entitlement of
receipt, its recognition is deferred and included in creditors as deferred income. Where
entitlement occurs before income is received, the income is accrued.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

income tax recoverable in relation to investment income is recognised at the time the
investment income is receivable.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

2.

Accounting policies (continued)

2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct
costs and shared costs, including support costs involved in undertaking each activity. Direct
costs attributable to a single activity are allocated directly to that activity. Shared costs which
contribute to more than one activity and support costs which are not attributable to a single
activity are apportioned between those activities on a basis consistent with the use of
resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use. Expenditure on charitable activities is
incurred on directly undertaking the activities which further the charity's objectives, as well as any
associated support costs.

All expenditure is inclusive of irrecoverable VAT,

2.5 Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released
to the Statement of financial activities over the expected useful lives of the assets concerned.
Other grants are credited to the Statement of financial activities as the related expenditure is
incurred.

2.6 Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at
rates of exchange ruling at the reporting date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Statement of financial activities.

2.7 Tangible fixed assets and depreciation

Tangible fixed assets costing £500 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives.
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REDEEMED CHRISTIAN CHURCH OF GOD ("RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

2,

Accounting policies (continued)
2.7 Tangible fixed assets and depreciation (continued)

Depreciation is provided on the following bases:

Equipment and furniture - 33.33% straight line
Fixture and fittings - 12.5% straight line
2.8 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.

. Prepayments are valued at the amount prepaid net of any trade discounts due.

2.9 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

2.10 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a
past event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation.
Where the effect of the time value of money is material, the provision is based on the present
value of those amounts, discounted at the pre-tax discount rate that reflects the risks specific to
the liability. The unwinding of the discount is recognised in the Statement of financial activities as
a finance cost.

2.11Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

2.12Pensions

The charity operates a defined contribution pension scheme, and the pension charge represents
the amounts payable by the charity to the fund in respect of the year.

2.13Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees
in furtherance of the general objectives of the charity and which have not been designated for
other purposes.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

2.13 Fund accounting (continued)

Restricted funds are funds which are to be used in accordance with specific restrictions imposed
by donors or which have been raised by the charity for particular purposes. The costs of raising
and administering such funds are charged against the specific fund. The aim and use of each

restricted fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

3. Income from donations and legacies

Donations

Government grants (VAT refund)

Donations

Government grants CJRS

Restricted
funds

31 December

Unrestricted
funds

31 December

Total
funds

31 December

2022 2022 2022

£ £ £
199,023 816,518 1,015,541
- 114,906 114,906
199,023 031,424 1,130,447
Restricted Unrestricted Total
funds funds funds

31 December 31 December 31
2021 2021 December

£ £ 2021

£

84,569 772,001 856,570
8,823 - -
93,392 772.001 865,393

The Government grant in 2022 is the refund of VAT on renovation and refit on the leasehold property through the

Listed Place of Worship scheme.

The Government grant in 2021 is money received under the Corona Virus Job Retention Scheme.
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REDEEMED CHRISTIAN CHURCH OF GOD ("RCCG') TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDED 31 DECEMBER 2022

4, Income from charitable activities

Income from charitable activities - Events and conference
fees

Income from charitable activities - Books and tapes sale

Income from charitable activities - Hall hire and other related
income '

Income from charitable activities - Cafe

Unrestricted
funds

31 December
2022
£

8,861

1,266

37,550

14,643

62,320

Income from charitable activities - Events and conference
fees

Income from charitable activities - Books and tapes sale

Income from charitable activities - Hall hire and other related
income

Income from charitable activities - Cafe

Unrestricted
funds

31 December
2021
£

1,529

20,859

3,441

25,829
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDED 31 DECEMBER 2022

5, Investment income

Restricted
funds

31 December

Unrestricted
funds

31 December

Total
funds

31 December

2022 2022 2022
£ £ £
Investment income - local cash - 292 292

Restricted Unrestricted Total
Funds funds Funds
31 December 31 December 31 December
2021 2021 2021
£ £ £

Investment income - local cash 36 79 115

Investment income — Restricted funds relate to interest received in the bank accounts where these restricted funds

are held. This is included in the bank balances at the end of the year.
6. Analysis of expenditure on charitable activities
Restricted

funds

31 December

Unrestricted
funds

31 December

Total
funds

31 December

2022 2022 2022

£ £ £
Advancement of Christian Faith Worldwide 4,925 944 461 949,386
Restricted Unrestricted Total

Funds Funds Funds

31 December 31 December 31 December

2021 2021 2021

£ £ £
Advancement of Christian Faith Worldwide 21,580 665,389 686,969
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

7.

Analysis of expenditure by activities

Advancement of Christian Faith Worldwide

Advancement of Christian Faith Worldwide

Activities
undertaken ‘Support Total
directly " costs funds
31 December 31 December 31 December
2022 2022 2022
£ £ £
225,400 723,986 949,386
Trust only
Activities
undertaken Support Total
directly costs funds
31 December 31 December 31 December
2021 2021 2021
£ £ £
204,543 482,426 686,969
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

7. Analysis of expenditure by activities (continued)

Analysis of direct costs

Activities

undertaken Total

directly funds

31 December 31 December

2022 2022

£ £
Staff costs 116,730 116,730
Donations 16,990 16,990
Hall hire 19,846 19,846
Visiting speakers expenses 13,296 13,296
Conferences and events 39,279 39,279
Weifare 4,925 4,925
225,400 225,400

Activities

undertaken Total

directly funds

31 December 31 December

2021 2021

£ £
Staff costs 89,425 89,425
Donations 43,967 43,967
Hall hire 6,137 6,137
Visiting speakers expenses 11,777 11,777
Conferences and events 31,657 31,657
Welfare 21,580 21,580
204,543 204,543




REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

7. Analysis of expenditure by activities (continued)

Analysis of support costs

Advancement Governance

of Christian Costs

Faith 31 December Total

Worldwide 2022 funds

31 December £ 31 December

2022 2022

£ £
Staff costs 135,615 135,615
Depreciation 36,481 36,481
Premises cost 138,067 138,067
Sundry church expenses 23,745 23,745
Staff training 488 488
Members’ training 400 400
Café 10,469 10,469
Communication cost 16,004 16,004
Multimedia & IT expenses 43,583 43,583
Legal and professional fee 86,119 4,800 90,919
Insurance 1,303 1,303
Hire of vehicle and equipment 10,819 10,819
Gifts to parishioners and others 2,767 2,767
Event catering 550 550
Advertising and publication 8,605 8,605
Consultancy 38,000 38,000
Printing postage and stationery 667 667
Bank charges 9,709 9,709
Travelling expenses 3,414 3,414
Refreshments 12,105 . 12,105
Repairs and maintenance 15,413 15,413
Bookstalls - -
Foreign exchange (gain)/loss (823) (823)
VAT on construction 114,906 114,906
National insurance 4,933 4933
Pension cost 5,847 5,847
719,186 4,800 723,986
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

Analysis of support costs (continued)

Staff costs

Depreciation

Premises cost

Sundry church expenses
Staff training

Café

Communication cost
Multimedia & IT expenses
Legal and professional fee
Insurance

Hire of vehicle and equipment
Gifts to parishioners and others
Event catering

Advertising and publication
Consultancy

Printing postage and stationery
Bank charges

Travelling expenses
Refreshment

Repairs and maintenance
Bookstalls

Foreign exchange (gain)/loss
Governance costs

Advancement
of Christian
Faith Total
Worldwide Funds
31 December 31 December
2021 2021
£ £
169,300 169,300
6,329 6,329
124,617 124,617
10,673 10,673
598 598
3,374 3,374
15,494 15,494
31,676 31,676
902 902
1,316 1,316
19,895 19,895
2,537 2,537
7,239 7,239
11,027 11,027
37,500 37,500
384 384
8,033 8,033
4,139 4,139
6,883 6,883
15,901 15,901
252 252 .
61 61
4,296 4,296
482,426 482,426
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

8. . Auditors' remuneration

31 31
December December
2022 2021
£ £
Fees payable to the charity's auditor for the audit of the charity's
annual
Accounts 4,800 4,296
9. Staff costs

31 December 31 December

2022 2021
£ £

Wages and salaries 252,345 235,068
Social security costs 19,267 19,935
5,847 4,722

Contribution to defined contribution pension schemes

277,459 259,725

The average number of persons employed by the charity during the year ended 31 December
2022 was as follows:

31 December 31 December

2022 2021
Pastors 2 2
Church Administration 4 4
6 6
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

Staff costs (continued)

The number of employees whose employee benefits (excluding employer’'s pension costs and
employer’s Nl) of higher paid staff in the following band was:

31 December 31 December
2022 2021

in the band £70,001 - £80,000 1 1

10. Trustees' remuneration and expenses

During the year ended 31 December 2022, no Trustees received any remuneration or other benefits.

During the year ended 31 December 2022, no Trustee expenses have been incurred.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

1.

Tangible fixed assets

Cost or valuation

At 1 January 2022
Additions

At 31 December 2022

Depreciation

At 1 January 2022
Charge for the year

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

Leasehold

£
528,806
528,806
528,806

Other fixed Total
assets assets
£ £
455,444 455,444
62,341 591,147
517,785 1,046,591
406,079 406,079
36,481 36,481
442,560 442,560
75,225 604,031
49,365 49,365
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2022

12. Debtors

Due within one year:

Other debtors
Prepayments and accrued income
Tax recoverable

Due after more than one year:

13. Creditors: Amounts falling due within one year

Other taxation and social security
Pension fund

Other creditors

Accruals and deferred income

14. Financial instruments

Financial assets

Financial assets measured at fair value through
income and expenditure

31 December 2022

31 December 2021

£ £
28,459 8,733
62 84
10,489 16,803
39,010 25,620
130,000 -
169,010 25,620

31 December

31 December

2022 2021
£ £
184 7,021
1,331 1,782
23,071 9,734
17,994 12,232
42,580 30,769

31 December

2022 -

£

531,696

31 December
2021
£

974,268

Financial assets measured at fair value through income and expenditure comprise cash at

bank and in hand.
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REDEEMED CHRISTIAN CHURCH OF GOD ('/RCCG") TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2022

15. Statement of funds

Summary of funds - current year

Balance at Balance
1 January at 31
2022 December
Income Expenditure 2022
£ £ £ £
Unrestricted funds
General Funds 614,858 994,036 (944,461) 664,433
Restricted funds
Building fund 398,416 187,610 586,026
Welfare fund 5,210 11,413 (4,925) 11,698
403,626 199,023 (4,925) 597,724
1,018,484 1,193,059 (949,386) 1,262,157

Building fund represents donations towards the or renovation of the church's new place of worshlp
Welfare fund relates to donations towards supporting general welfare needs

The charity has enough funds to support the restricted fund.
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REDEEMED CHRISTIAN CHURCH OF GOD ('/RCCG'") TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

Summary of funds - prior period

Unrestricted funds

General Funds

Restricted funds

Building fund
Welfare fund
Corona Virus Job
Retention Scheme

_ Total of funds

Balance at 1 Balance at 31
January December
2021 Income Expenditure 2021
£ £ £ £
482,302 797,945 (665,389) 614,858
319,879 78,537 398,416
11,935 14,855 (21,580) 5,210

- 8,823 (8,823) -
331,814 102,215 (30,403) 403,626
814,116 900,160 (695,792) 1,018,484
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

16. Summary of funds

Balance
Balance at at 31
1 January December
2022 Income  Expenditure 2022
£ £ £
£
General Funds 614,858 994,036 (944,461) 664,433
Restricted funds 403,626 199,023 (4,925) 597,724
1,018,484 1,193,059 (949,386) 1,262,157
Summary of funds - prior period
Balance at Balance 31
1 July December
2021 Income Expenditure 2021
£ £ £ £
General Funds 482,302 797,945 (665,389) 614,858
Restricted Funds 331,814 93,392 (21,580) 403,626
814,116 891,337 (686,908) 1,018,484
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REDEEMED CHRISTIAN CHURCH OF GOD ('/RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

17. Analysis of net assets between funds

Analysis of net assets between funds — current year

Total funds
Restricted Unrestricted at 31
funds at 31 funds at 31 December
December December 2022 2022
2022 £ £
£
Tangible fixed assets 528,806 75,225 604,031
Debtors due after more - © 130,000 130,000
than 1 year
Current assets 68,918 501,788 570,706
Creditors due within one - (42,580) (42,580)
year
597,724 664,433 1,262,167
Analysis of net assets between funds - prior period
Restricted Unrestricted Total funds at
funds at 31 funds at 31 31 December
December December 2021 2021
2021 £ £
£
Tangible fixed assets - 49,365 49,365
Debtors due after more than -
one year
Current assets 403,626 596,262 999,888
Creditors due within one year - (30,769) (30,769) -
403,626 614,858 1,018,484
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

18. Reconciliation of net movement in funds to net cash flow from operating activities

31 December 31 December

2022 2021
£
£

Net income for the year (as per Statement of Financial 243,673 204,368
Activities)
Adjustments for:
Depreciation charges 36,481 6,329
Decrease/(Increase) in debtors (143,390) 85,603
Increase/(Decrease) in creditors 11,811 437
Net cash ‘provided by operating activities 148,575 296,737

19. Analysis of cash and cash equivalents

31 December 31 December

2022 2021
£
£
Cash in hand 531,696 974,268
Total cash and cash equivalents 531,696 974,268
20. Analysis of changes in net debt
At1 At 31
January December
2022 Cash flows 2022
£ £ £
< -

Cash at bank and in hand 974,268 (442,572) 531,696
974,258 (442,572) 531,696
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG") TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

21. Pension commitments

The Charity operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Charity in an independently administered fund. The pension cost charge
represents contributions payable by the Charity to the fund and amounted to £5,847 (2021 - £4,722).

22. Operating lease commitments

At 31 December 2022, the Charity had annual commitments on operating leases as follows:

31 December 31 December

2022 2021
£
£
Not later than 1 year 260,000 -
Later than 1 year and not later than 5 years 1,040,000 -
Later than 5 years 5,200,000

23. Related party transactions

The Charity has not entered into any related party transaction during the year, nor are there any
outstanding balances owing between related parties and the Charity at 31 December 2022.
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REDEEMED CHRISTIAN CHURCH OF GOO ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees present their annual report together with the audited financial statements of the charitable
company for the year 1 January 2021 to 31 December 2021. The Annual report serves the purposes of
both a Trustees' report and a directors' report under company law. The Trustees confirm that the Annual
report and financial statements of the charitable company comply with the current statutory
requirements, the requirements of the charitable company's governing document and the provisions of
the Statement of Recommended Practice (SORP) applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (effective 1 January 2019).

Since the charitable company qualifies as small under section 382 of the Companies Act 2006, the
Strategic report required of medium and large companies under the Companies Act 2006 (Strategic
Report and Directors' Report) Regulations 2013 has been omitted.

The charitable company also operates under the name Trinity Chapel.

The prior period report represented the first for the charitable company which became active after the
merger with the trust on 1 July 2020. The trust has now been closed. The comparative figures for 2020
therefore relate to six months of operations. *

Objectives and activities
a. Policies and objectives
The Charity's main objects are:

e The advancement of the Christian religion worldwide;
and
e  The relief of poverty worldwide.

The Charity's main objectives continue to be:

e Empowering members & anyone that identifies with the ethos of the charity to set up an
initiative or enterprise that amplifies their purpose & vision.

e Intensifying efforts in developing more community-based initiatives that will serve as a source
of transformation in our society.

e  Setting up formal & informal performance evaluation & feedback structures that will enable the
charity run more effectively.

e Repositioning the charity in the minds of the community, rebranding the charity & the building
with a view to changing people's mind-sets or perception about the church.

e Refurbishing the charity premises & making it more fit for purpose including the restoration of
vibrant and true worship.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 DECEMBER 2021

Reaching out more with a view to bringing in new visitors - via specific bridge events & more
inclusive use of charity premises & more outward focused ministry events.

Reproducing new leaders & groups that will enable succession planning for all areas of our
operations.

Intensifying our training efforts to ensure we have a regular supply of competent volunteers &
able-bodied lay ministers.

Objectives and activities (continued)

b. Strategies for achieving objectives:

The Charity's strategies for achieving these objectives were:

Putting together adequate financial & administrative support for the running of all the Charity's
activities including the establishment of new church parishes.

Building a network of relationships within the local & national community with a view to
engaging them in joint community efforts

Putting together project teams to coordinate various activities both in the Church & in the
Community.

Fundraising to finance the objectives.

c. Activities undertaken to achieve objectives:

Leadership Training
Volunteer Training
Community Outreach Events
Conferences & Events

d. Public benefit statement

In determining how best to pursue these objectives, the Trustees have taken on board the Charity
Commission's general guidance on public benefit and, its supplementary public guidance on the
advancement of religion for the public benefit.

e. Volunteers

The Charity is grateful for the efforts of its volunteer workforce that are involved in various areas of
service provision, development, and implementation of the Church's vision. It is impossible to put a value
on the efforts of these people; we do however have a volunteers' training programme which caters for
the welfare, spiritual and socio-economic development of these people.

f. Main activities undertaken to further the charity's purposes for the public benefit

It pursues these objects by the operation of a centre for Christian worship at its premises in Barking,
Essex. The Charity runs a number of community-based vehicles of transformation that focus on assisting
the disadvantaged & less well off in our local communities & abroad.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG") TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

The Charity also makes regular donations to a number of external organisations overseas that are better
placed to further advance various causes. Our site is a venue that is accessible to all when programmes
are being run & events cater for people from all walks of life. We run youth, marriage, children's, men's &
women's-based events.

Achievements and performance
a. Review of activities
Significant activities that contributed to the achievement of these objectives were:

e The Charity continued to support other charities nationally & internationally in areas that are in
line with our objectives.

e  Community Outreach events:

e Open Eyes Initiative, a community social project that deals with and addresses the ills
(such as mental health, knife crime etc) in the society through chat shows and seminars.

e Love Your Neighbour Initiative, a community outreach event in partnership with the
Department for Media, Digital Culture & Sport (DCMS) to feed the homeless in Barking every
week.

e Conferences and events organised during the year included, Connect with Self & God, a virtual
conference for teenagers; Valentine’s dinner for couples and a number of events for the ladies
such as the Lounge, breakfast seminar and ladies conference in a hybrid format that was
virtual and face to face.

e The Charity continued to host the conference series Footprints — the fourth and fifth since it
started in 2019 - inviting successful entrepreneurs as speakers teaching business principles.
The Charity also continued to host the annual Christmas Carol Service.

e Various training programmes were also run which included Volunteers Training & Leaders
Meetings. \

e  The various accountability groups were maintained.

b. Investment policy and performance

The Trustees have decided that at present, funds should be retained in Banks and Building Societies.
Any change in such banking arrangements should be agreed by the Board. As far as possible, funds
will be retained in interest bearing accounts.

c. Factors relevant to achieve objectives

The other single most important factor is the continued commitment of members both financially and in
voluntary hours.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Financial review

-a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of
the going concern basis can be found in the accounting policies.

b. Reserves policy

The Trustees are aware of the requirement to have a reserve policy in place and aim to maintain a target
balance of a month's worth of fixed operational costs at any given time, in order to ensure the ongoing delivery
of its charitable objects during an unforeseen downturn in income. The current level of free reserves
(unrestricted fund less fixed asset element) is at a level that is more than a month's worth of fixed operational
costs. The free reserves as at 31 December 2021 is £565,493 (2020, £472,766).

¢. Review of financial position

The Charity recorded an income of £891,337 in the year. As a result of the planned move to a new location,
there is a specific drive to raise a building fund. Out of the income earned in the year, £78,537 is restricted to
the building fund. Members continue to commit to making donations.

d. Principal funding

The Charity's principal funding is through members' contributions and donations; on which we claim gift aid
monthly on qualifying income.

’

Structure, governance and management
a. Constitution

The organisation is a charitable company limited by guarantee, incorporated on 18 February 2013 with
Company number 08434543. The company was established under a Memorandum of Association which
stipulates the objects and powers of the charitable company and is also a registered charity with the
charity number 1151560.

b.Methods of appointment or election of Trustees

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

c. Organisational structure and decision-making policies

The Charity is organised such that the day to day running of the Church has been delegated to the parish
Pastor and the Charity Administrator. The Trustees are consulted on all issues that are material in nature and
determine the strategic direction of the Charity's affairs. Trustees meet formally as and when required to
review the Charity’s operations.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Structure, governance and management (continued)
d. Policies adopted for the induction and training of Trustees

New Trustees are issued with an orientation pack that details their legal obligations under charity law, the
Charity's decision-making processes and recent financial performance of the Charity. Trustees are
encouraged to attend appropriate external training events where these will facilitate the undertaking of their
role. Charities Commission bulletins / updates are also forwarded to Trustees as and when issued.

e. Pay policy for key management personnel

The Trustees consider the Charity's Trustees, the Pastors and Administrator comprise the key management
personnel of the Charity in charge of directing and controlling, running and operating the Trust on a day-to-
day basis. All Trustees give of their time freely in their capacity as Trustees. No Trustee received
remuneration in the year.

The pay of the Charity's senior staff is reviewed annually and normally increased to account for inflation
based on the latest Consumer Price Index. The remuneration is also bench-marked with charities of a similar
size and activity to ensure that the remuneration set is fair and not out of line with that generally paid for
similar roles.

f. Financial risk management

The Trustees have assessed the major risks to which the church is exposed, in particular those related to
the operations and finances of the church. The Trustees believe that by monitoring reserve levels, by
ensuring controls exist over key financial systems and by examining the operational risks faced by the church,
they have established effective systems to mitigate the Charity's exposure to these risks.

Plans for future periods

The Charity continues to explore various ways of reaching out to its community and spreading the gospel of
Christ in an effective manner by raising its profile in the community. We also intend to extend our worldwide
influence through our various media efforts.

The Charity continues looking to grow in membership and to develop its members to make transformational
impact in society.

The Charity is in the process of relocating to a new site after spending 13 years in the current location. Plans
for the new location in addition to ensuring a fit for purpose home for the members, include the designation
of a café / affordable workspace area. This will serve to support the local community with opportunities to
rent workspace during the week that is affordable. This new premises will also serve to draw in potential
members and go a long way to generating further income.

Page6



REDEEMED CHRISTIAN CHURCH OF GOD (‘'RCCG") TRINITY CHAPEL
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Board of Trustees' responsibilities statement

The Board of Trustees (who are also directors of Redeemed Christian Church of God (‘'RCCG') Trinity Chapel
for the purposes of Company law) are responsible for preparing the Board of Trustees’ report and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards (The United
Kingdom Generally Accepted Accounting Practice).

Company law requires the Board of Trustees to prepare financial statements for each financial year. Under
Company law the Board of Trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company for that period.

In preparing these financial statements, the Board of Trustees are required to:

e select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charities SORP (FRS 102);

e make judgements and estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to
any

e material departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is appropriate to presume
that the charitable company will continue operating.

The Board of Trustees are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any financial position of the charitable company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Disclosure of information to Auditors ‘
Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

e so far as that Trustee is aware, there is no relevant audit information of which the Charity's
auditors are unaware, and

e that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be
aware of any relevant audit information and to establish that the charity's auditors are aware
of that information.

Auditors
The charitable company’s auditors, Stephen Michael Associates, have indicated their willingness to continue in
office and offer themselves for re appointment at the next Annual General Meeting.

In preparing this report, the Board of Trustees have taken advantage of the small companies’ exemptions
provided by section 415A of the Companies Act 2006.

Approved by order of the members of the board of Trustees on and signed on their behalf by:

INAME] © labowale Oo\ugo]& &2

PAE 19.09 2099
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG") TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL

Opinion

We have audited the financial statements of Redeemed Christian Church of God (‘'RCCG’) Trinity Chapel
(the ‘charitable company') for the year ended 31 December 2021 which comprise the Statement of financial
activities, the Balance sheet, the Statement of cash flows and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

s give a true and fair view of the state of the charitable company's affairs as at 31 December 2021 and
of its incoming resources and application of resources, including its income and expenditure for the
year then ended,;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

4
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charitable company's ability
to continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in
the relevant sections of this report.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG’) TRINITY CHAPEL (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial
statements and our Auditors' report thereon. The Trustees are responsible for the other information contained
within the Annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Trustees' report for the financial year for which the financial statements
are prepared is consistent with the financial statements.
. the Trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained
in the course of the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006

requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of Trustees' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the Trustees were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in preparing the Trustees'
report and from the requirement to prepare a Strategic report.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors
of the charitable company for the purposes of company law) are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the Trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Trustees either intend to liquidate the charitable company
or to cease operations, or have no realistic alternative but to do so.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG’) TRINITY CHAPEL (CONTINUED):

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

. We identified areas of laws and regulations that could reasonably be expected to have a material
effect on the financial statements from our sector experience through discussion with the Trustees
and other management (as required by auditing standards).

. We had regard to laws and regulations in areas that directly affect the financial statements including
financial reporting and taxation legislation.

. We considered the extent of compliance with those laws and regulations as part of our procedure on
the related financial statement items.

o With the exception of any known or possible non-compliance, and as required by auditing standards,
our work in respect of these was limited to enquiry of the Trustees.

. We communicated identified laws and regulations throughout our team and remained alert to any
indications of non-compliance throughout the audit.

o We addressed the risk of fraud through management override of controls, by testing the
appropriateness of journal entries and other adjustments; assessing whether the judgements made in
making accounting estimates are indicative of a potential bias; and evaluating the business rationale
of any significant transactions that are unusual or outside the normal course of business.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and
the further removed non-compliance with laws and regulations is from the events and transactions reflected
in the financial statements, the less likely we are to become aware of it.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.
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REDEEMED CHRISTIAN CHURCH OF GOD ('/RCCG") TRINITY CHAPEL
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG’) TRINITY CHAPEL (CONTINUED):

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditors' report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and its members, as a body, for our audit work, for this report, or for the

opinions we haveformeq.

Mr Stephen Oladapo Odeleye (Senior statutory auditor)

for and on behalf of
Stephen Michael Associates

Chartered Certified Accountants
Statutory Auditors

1st Floor

3 More London Riverside
London

SE1 2RE

Datezzg S}({z.wb-u/ 202 2—
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REDEEMED CHRISTIAN CHURCH OF GOD ('/RCCG') TRINITY CHAPEL
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER

2021
Restricted Unrestricted Total Total
funds funds funds funds
6 months

31 31 31 31

December December December December

2021 2021 2021 2020

Note £ £ £ £

Income from:
Donations and Legacies 3 93,392 772,001 865,393 438,352
Charitable Activities 4 - 25,829 25,829 -
Investments 5 - 115 115 439
Total Income 93,392 797,945 891,337 438,791
Expenditure on:
Charitable Activities 6 21,580 665,389 686,969 289,232
Total Expenditure 21,580 665,389 686,969 289,232
Net movement in funds 71,812 132,556 204,368 149,559
Reconciliation of Funds:
Total Funds brought forward 331,814 482,302 814,116 664,557
Net movement in Funds 71,812 132,556 204,368 149,559
Total Funds carried forward 403,626 614,858 1,018,484 814,116

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 15 to 34 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee — Reg no 0843453)

BALANCE SHEET

AS AT 31 DECEMBER 2021

Note
Fixed Assets
Tangible Assets 11
Current Assets
Debtors 12

Cash at bank and in hand

Creditors: amounts falling due within 13

one year

Net Current Assets

Total As

sets less Current

Liabilities

Total Net Assets

Charity Funds

Restricted Funds 15
Unrestricted Funds 15
Total Funds

25,620
974,268

999,888

(30,769)

31
December
2021

£

49,365

49,365

969,119

1,018,484

1,018,484

403,626

614,858

1,018,484

111,223
723,689

834,912

(30,332)

31
December
2020

£

9,536

9,536

804,580

814,116

814,116

331,814

482,302

814,116

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf

by:

INAME] © | m‘sowm le Odus omé%

Date:

iq- 9 ARS
he notes on pages 15 to 34 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31

DECEMBER 2021

Cash flows from operating activities:
Net cash used in operating activities

Cash flows from investing activities:
Purchase of tangible fixed assets

Net cash used in investing activities
Cash flows from financing activities:
Net cash provided by financing activities

Change in cash and cash equivalents in the period

Cash and cash equivalents at the beginning of the
period

Cash and cash equivalents at the end of the period

Total
funds

31 December

Total
funds

31 December

2021 2020

£ £
296,737 126,778
(46,158) (1,678)
(46,158) (1,678)
250,579 125,100
723,689 598,589
974,268 723,689

The notes on pages 15 to 34 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2021

1.

2.

General information

The charitable company is a private company limited by guarantee, incorporated in England on 18
February 2013.

The address of its registered office is:
The Discovery Centre

Jenkins Lane

Barking

Essex

IG11 OAD

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS
102) - Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and
the Companies Act 2006.

Redeemed Christian Church of God ('RCCG') Trinity Chapel meets the definition of a public
benefit entity under FRS 102. Assets and liabilities are initially recognised at historical cost
or transaction value unless otherwise stated in the relevant accounting policy.

Income

All income is recognised once the charitable company has entitlement to the income, it is
probable that the income will be received and the amount of income receivable can be
measured reliably.

Grants are included in the Statement of financial activities on a receivable basis. The balance
of income received for specific purposes but not expended during the period is shown in the
relevant funds on the Balance sheet. Where income is received in advance of entitlement of
receipt, its recognition is deferred and included in creditors as deferred income. Where
entitlement occurs before income is received, the income is accrued.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the
investment income is receivable.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (continued)

23

24

2.5

2.6

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct
costs and shared costs, including support costs involved in undertaking each activity. Direct
costs attributable to a single activity are allocated directly to that activity. Shared costs which
contribute to more than one activity and support costs which are not attributable to a single
activity are apportioned between those activities on a basis consistent with the use of
resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use. Expenditure on charitable activities is
incurred on directly undertaking the activities which further the charity's objectives, as well as any
associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Government grants
Government grants relating to tangible fixed assets are treated as deferred income and released
to the Statement of financial activities over the expected useful lives of the assets concerned.

Other grants are credited to the Statement of financial activities as the related expenditure is
incurred.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at
rates of exchange ruling at the reporting date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction. ¢

Exchange gains and losses are recognised in the Statement of financial activities.

Tangible fixed assets and depreciation

Tangible fixed assets costing £600 or more are capitalised and recognised when future economic

- benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2021

2.

Accounting policies (continued).

2.6 Tangible fixed assets and depreciation (continued)

2.7

2.8

2.9

Depreciation is provided on the following bases:

Equipment and furniture - 33.33% straight line
Fixture and fittings - 12.5% straight line
Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a
past event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation.
Where the effect of the time value of money is material, the provision is based on the present
value of those amounts, discounted at the pre-tax discount rate that reflects the risks specific to
the liability. The unwinding of the discount is recognised in the Statement of financial activities as
a finance cost.

2.10 Financial instruments

13

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

2.11 Pensions

The charity operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the charity to the fund in respect of the year.

2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees
in furtherance of the general objectives of the charity and which have not been designated for
other purposes.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDED 31 DECEMBER 2021

2.12 Fund accounting (continued)

Restricted funds are funds which are to be used in accordance with specific restrictions imposed
by donors or which have been raised by the charity for particular purposes. The costs of raising
and administering such funds are charged against the specific fund. The aim and use of each

restricted fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

3. Income from donations and legacies

Donations

Government grants CJRS

Donations

Government grants

Restricted
funds

31 December

Unrestricted
funds

31 December

Total
funds

31 December

2021 2021 2021

£ £ £
84,569 772,001 856,570
8,823 - -
93,392 772.001 865,393
Restricted Unrestricted Total
funds funds funds

31 December 31 December 31
2020 2020 December

£ £ 2020

£

43,051 387,584 430,635
7,717 - 7,717
50,768 387,584 438,352

The Government grant is money received under the Corona Virus Job Retention Scheme.

Page 18



REDEEMED CHRISTIAN CHURCH OF GOD ('"RCCG’") TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2021

4. Income from charitable activities
Unrestricted
funds
31 December
2021
£
Income from charitable activities - Events and conference 1,529
fees
Income from charitable activities - Hall hire and other related 20,859
income
Income from charitable activities - Cafe 3,441
25,829
Unrestricted
funds

31 December
2020
£

Income from charitable activities - Events and conference -
fees

Income from charitable activities - Books and tapes sale -

Income from charitable activities - Hall hire and other related -
income ’

Income from charitable activities - Cafe -
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDED 31 DECEMBER 2021

5. Investment income

Restricted
funds

31 December

Unrestricted
funds

31 December

Total
funds

31 December

2021 2021 2021
£ £ £
Investment income — local cash 36 79 115
Restricted Unrestricted Total
funds funds funds
6 months 6 months 6 months
31 December 31 December 31 December
2020 2020 2020
£ £ £
Investment income — local cash 307 132 439

Investment income — Restricted funds relates to interest received in the bank accounts where these restricted

funds are held. This is included in the bank balances at the end of the year.
6. Analysis of expenditure on charitable activities
Restricted

funds

31 December

Unrestricted
funds

31 December

Total
funds

31 December

2021 2021 2021
£ £ £
Advancement of Christian Faith Worldwide 21,580 665,389 686,969
Restricted Unrestricted Total
Funds Funds Funds
6 months 6 months 6 months
31 December 31 December 31 December
2020 2020 2020
£ £ £
Advancement of Christian Faith Worldwide 14,168 275,064 289,232
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

7.

Analysis of expenditure by activities

Advancement of Christian Faith Worldwide

Advancement of Christian Faith Worldwide

Activities
undertaken Support Total
directly costs funds
31 December 31 December 31 December
2021 2021 2021
£ £ £
204,543 482,426 686,969
Trust only
Activities
undertaken Support Total
directly costs funds
6 months 6 months 6 months
31 December 31 December 31 December
2020 2020 2020
£ £ £
77,527 211,705 289,232
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG’) TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2021

7. Analysis of expenditure by activities (continued)

Analysis of direct costs

Activities

undertaken Total

directly funds

31 December 31 December

2021 2021

£ £
Staff costs 89,425 89,425
Donations 43,967 43,967
Hall hire 6,137 6,137
Visiting speakers expenses 1,777 11,777
Conferences and events 31,657 31,657
Welfare 21,580 21,580
204,543 204,543

Activities

undertaken Total

directly funds

6 months 6 months

31 December 31 December

2020 2020

£ £
Staff costs 43,053 43,053
Donations 18,483 18,483
Hall hire - -
Visiting speakers expenses 2,053 2,053
Conferences and events 7,487 7,487
Welfare 6,451 6,451
77,527 77,527




REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2021

7. Analysis of expenditure by activities (continued)

Analysis of support costs

Advancement
of Christian

Faith Total

Worldwide funds

31 December 31 December

2021 2021

£ £
Staff costs 169,300 169,300
Depreciation 6,329 6,329
Premises cost 124,617 124,617
Sundry church expenses 10,673 10,673
Staff training 598 598
Café 3,374 3,374
Communication cost 15,494 15,494
Multimedia & IT expenses 31,676 31,676
Legal and professional fee 902 902
Insurance 1,316 1,316
Hire of vehicle and equipment 19,895 19,895
Gifts to parishioners and others 2,537 2,537
Event catering 7,239 7,239
Advertising and publication 11,027 11,027
Consultancy 37,500 37,500
Printing postage and stationery 384 384
Bank charges 8,033 8,033
Travelling expenses 4,139 4,139
Refreshment 6,883 6,883
Repairs and maintenance 15,901 15,901
Bookstalls 252 252
Foreign exchange (gain)/loss ) 61 61
Governance costs 4,296 4,296
482,426 482,426
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2021

Analysis of support costs (continued)

Staff costs

Depreciation

Premises cost

Sundry church expenses
Staff training

Café

Communication cost
Multimedia & IT expenses
Legal and professional fee
Insurance

Hire of vehicle and equipment
Gifts to parishioners and others
Event catering

Advertising and publication
Consultancy

Printing postage and stationery
Bank charges

Travelling expenses
Refreshment

Repairs and maintenance
Bookstalls

Foreign exchange (gain)/loss
Governance costs

Advancement
of Christian

Faith Total
Worldwide Funds
6 months 6 months
31 December 31 December
2020 2020
£ £

60,902 60,902

3.935 3,935

73,074 73,074
2,451 2,451

98 98

8,115 8115

9,491 9,491

37 37

814 814

9,932 9,932

1,065 1,065

260 260

5377 5,377

18,000 18,000

224 224

5,756 5,756

738 738

6,569 6,569

107 107

4,872 4,872

211,817 211,817
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2021

8. . Auditors' remuneration

31 31
December December
2021 2020
£ £
Fees payable to the charity's auditor for the audit of the charity's
annual
Accounts 4,296 4,296
Fees payable to the charity's auditor in respect of:
All non-audit services not included above - 576
9. Staff costs
6
months
31 December 371 December
2021 2020
£ £
Wages and salaries 235,068 93,851
Social security costs 19,935 7,986
Contribution to defined contribution pension schemes 4,722 2,006

259,725 103,843

The average number of persons employed by the charity during the year ended 31 December
2021 was as follows: ’

6 months

31 December 31 December

2021 2020

Pastors 2 1
Church Administration 6 6
8 7
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2021

Staff costs (continued)

The number of employees whose employee benefits (excluding employer pension costs) exceeded

£60,000 was:
31 December 31 December
2021 2020
In the band £70,001 - £80,000 - 1
In the band £80,001 - £90,000 1 -

10. Trustees' remuneration and expenses

During the year ended 31 December 2021, no Trustees received any remuneration or other benefits.

During the year ended 31 December 2021, no Trustee expenses have been incurred.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG") TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2021

11.

Tangible fixed assets

Other fixed
assets
£
Cost or valuation
At 1 January 2021
409,286
Additions 46,158
At 31 December 2021 455,444
Depreciation
At 1 January 2021
399,750
Charge for the year 6,329
At 31 December 2021 406,079
Net book value
At 31 December 2021 49,365
At 31 December 2020 9,536
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REDEEMED CHRISTIAN CHURCH OF GOD ("RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

12. Debtors

Other debtors
Prepayments and accrued income
Tax recoverable

13. Creditors: Amounts falling due within one year

Other taxation and social security
Other creditors
Accruals and deferred income

14. Financial instruments

Financial assets

Financial assets measured at fair value through
income and expenditure

6 months
31 December 2021 31 December 2020
£ £
8,733 71,265
84 28,076
16,803 11,882
25,620 111,223

31 December

31 December

2021 2020

£ £
8,803 7,136
9,734 15,243
12,232 7,953
30,769 30,332

31 December
2021
£

974,268

31 December
2020
£

723,689

Financial assets measured at fair value through income and expenditure comprise cash at

bank and in hand.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMBER 2021

15.

Statement of funds

Summary of funds — current year

Unrestricted funds

General Funds

Restricted funds

Building fund
Welfare fund
Corona Virus Job
Retention Scheme

Balance at Balance
1 January at 31
2021 December
Income Expenditure 2021

£ £ £ £
482,302 797,945 (665,389) 614,858
319,879 78,537 398,416
11,935 14,855 (21,580) 5,210

- 8,823 (8,823) -

331,814 102,215 (30,403) 403,626
814,116 900,160 (695,792) 1,018,484

Building fund represents donations towards the purchase or renovation of the church's new place of

worship.

Welfare fund relates to donations towards supporting general welfare needs including the donatlons

to the Love Your Neighbour initiative which feeds the homeless in Barking.

The charity has enough funds to support the restricted fund.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Summary of funds — prior period

Unrestricted funds

General Funds

Restricted funds

Building fund
Welfare fund
Corona Virus Job
Retention Scheme

Total of funds

Balance at 1

Balance at 31

July 2020 December
£ Income Expenditure 2020

£ £ £
369,650 387,716 (275,064) 482,302
282,292 37,587 - 319,879
12,615 5771 (6,451) 11,935
- 7,717 (7,717) -
294,907 51,075 (14,168) 331,814
664,557 438,791 (289,232) 814,116
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

16. Summary of funds

Balance
Balance at at 31
1 January December
2021 Income  Expenditure 2021
£ £ £
£
General Funds 482,302 797,945 (665,389) 614,858
Restricted funds 331,814 93,392 (21,580) 403,626
814,116 891,337 (686,908) 1,018,484
Summary of funds — prior period
Balance at Balance 31
1 July December
2020 Income Expenditure 2020
£ £ £ £
General Funds 369,650 387,716 (275,064) 482,302
Restricted Funds 294,907 51,075 (14,168) 331,814
664,557 438,791 (289,232) 814,116
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG'") TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

17. Analysis of net assets between funds

Analysis of net assets between funds — current year

Total funds
Restricted Unrestricted at 31
funds at 31 funds at 31 December
December December 2021 2021
2021 £ £
£
Tangible fixed assets - 49,365 49,365
Current assets 403,626 596,262 999,888
Creditors due within one - (30,769) (30,769)
year
403,626 614,858 1,018,484
Analysis of net assets between funds — prior period
Restricted Unrestricted Total funds at
funds at 31 funds at 31 31 December
December December 2020 2020
2020 £ £
£
Tangible fixed assets - 9,536 9,536
Debtors due after more than - g
one year
Current assets 331,814 503,098 834,912
Creditors due within one year - (30,332) (30,332)
331,814 482,302 814,116
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG'") TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

18. Reconciliation of net movement in funds to net cash flow from operating activities

31 December 31 December

2021 2020
£
£
Net income for the year (as per Statement of Financial 204,368 149,559
Activities)
Adjustments for:
Depreciation charges 6,329 3,935
Decrease/(Increase) in debtors 85,603 (91)
Increase/(Decrease) in creditors 437 (26,625)
Net cash provided by operating activitiés 296,737 126,778

19. Analysis of cash and cash equivalents

31 December 31 December

2021 2020
£
£
Cash in hand 974,268 723,689
Total cash and cash equivalents 974,268 723,689
20. Analysis of changes in net debt
At1 At 31
January December
2021 Cash flows 2021
£ £ £
Cash at bank and in hand 723,689 250,579 974,268
723,689 250,579 974,268
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

21. Pension commitments

The Charity operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Charity in an independently administered fund. The pension cost charge
represents contributions payable by the Charity to the fund and amounted to £4,722 (2020 - £2,006).

22. Operating lease commitments

At 31 December 2021, the Charity did not have any commitments to make future minimum lease
payments under non- cancellable operating leases as the lease on the current premises has expired
and a new lease has not yet been entered into for the next rental. The Charity is in the process of
negotiating a new lease when arrangements for the rental of new premises is completed.

23. Related party transactions

The Charity has not entered into any related party transaction during the year, nor are there any
outstanding balances owing between related parties and the Charity at 31 December 2021.
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REDEEMED CHRISTIAN CHURCH OF GOO ('RCCG') TRINITY CHAPEL

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees present their annual report together with the audited financial statements of the charitable
company for the year 1 January 2020 to 31 December 2020. The Annual report serves the purposes of
both a Trustees' report and a directors' report under company law. The Trustees confirm that the Annual
report and financial statements of the charitable company comply with the current statutory
requirements, the requirements of the charitable company's governing document and the provisions of
the Statement of Recommended Practice (SORP) applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) (effective 1 January 2019).

Since the charitable company qualifies as small under section 382 of the Companies Act 2006, the
Strategic report required of medium and large companies under the Companies Act 2006 (Strategic
Report and Directors' Report) Regulations 2013 has been omitted.

The charitable company also operates under the name Trinity Chapel.

This report represents the first for the charitable company since the merger with the trust. The merger
was driven primarily by the desire to take advantage of the separate legal personality and limited legal
liability for Trustees, particularly in the light of the proposed acquisition of church property and increased
trading activities.

The assets and liabilities of the original Trust were transferred to the charitable company with effect from
01 July 2020.

The charitable company has been dormant since incorporation and therefore comparative figures in
these accounts are for the trust only covering the period of 18 months to 30 June 2020.

Objectives and activities
a. Policies and objectives
The Charity's main objects are:

e The advancement of the Christian religion worldwide;
and
e  The relief of poverty worldwide.

The Charity's main objectives continue to be:

e Empowering members & anyone that identifies with the ethos of the charity to set up an
initiative or enterprise that amplifies their purpose & vision.

¢ Intensifying efforts in developing more community-based initiatives that will serve as a source
of transformation in our society.

e  Setting up formal & informal performance evaluation & feedback structures that will enable the
charity run more effectively.

e Repositioning the charity in the minds of the community, rebranding the charity & the building
with a view to changing people's mind-sets or perception about the church.

e Refurbishing the charity premises & making it more fit for purpose including the restoration of
vibrant and true worship.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘'RCCG') TRINITY CHAPEL

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 DECEMBER 2020

Reaching out more with a view to bringing in new visitors - via specific bridge events & more
inclusive use of charity premises & more outward focused ministry events.

Reproducing new leaders & groups that will enable succession planning for all areas of our
operations.

Intensifying our training efforts to ensure we have a regular supply of competent volunteers &
able-bodied lay ministers.

Objectives and activities (continued)

b. Strategies for achieving objectives:

The Charity's strategies for achieving these objectives were:

Putting together adequate financial & administrative support for the running of all the Charity's
activities including the establishment of new church parishes.

Building a network of relationships within the local & national community with a view to
engaging them in joint community efforts

Putting together project teams to coordinate various activities both in the Church & in the
Community.

Fundraising to finance the objectives.

c. Activities undertaken to achieve objectives:

Leadership Training
Volunteer Training
Community Outreach Events
Conferences & Events

d. Public benefit statement

In determining how best to pursue these objectives, the Trustees have taken on board the Charity
Commission's general guidance on public benefit and, its supplementary public guidance on the
advancement of religion for the public benefit.

e. Volunteers

The Charity is grateful for the efforts of its volunteer workforce that are involved in various areas of
service provision, development and implementation of the Church's vision. It is impossible to put a value
on the efforts of these people; we do however have a volunteers' training programme which caters for
the welfare, spiritual and socio-economic development of these people.

f. Main activities undertaken to further the charity's purposes for the public benefit

It pursues these objects by the operation of a centre for Christian worship at its premises in Barking,
Essex. The Charity runs a number of community-based vehicles of transformation that focus on assisting
the disadvantaged & less well off in our local communities & abroad.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

The Charity also makes regular donations to a number of external organisations overseas that are better
placed to further advance various causes. Our site is a venue that is accessible to all when programmes
are being run & events cater for people from all walks of life. We run youth, marriage, children's, men's &
women's-based events.

Achievements and performance
a. Review of activities
Significant activities that contributed to the achievement of these objectives were:

e The Charity continued to support other charities nationally & internationally in areas that are in
line with our objectives.

e  Community Outreach events:

e Open Eyes Initiative, a community social project that deals with and addresses the ills
(such as mental health, knife crime etc) in the society through chat shows and seminars.

e Love Your Neighbour Initiative, a community outreach event in partnership with the
Department for Media, Digital Culture & Sport (DCMS) to feed the homeless in Barking every
week.

e Conferences and events organised during the six-month period included, Precious Jewels
conference for teenage girls & D-Gen conference for teenage boys; and a Retreat for Couples.
These were Virtual events because of the Covid-19 lockdown.

e The Charity continued to host the conference series Footprints — the third since it started in
2019 - inviting successful entrepreneurs as speakers teaching business principles. The Charity
also continued to host the annual Christmas Carol Service.

e Various training programmes were also run which included Volunteers Training & Leaders
Meetings

e  The various accountability groups were maintained.

b. Investment policy and performance

The Trustees have decided that at present, funds should be retained in Banks and Building Societies.
Any change in such banking arrangements should be agreed by the Board. As far as possible, funds
will be retained in interest bearing accounts. The ownership of all bank accounts of the Charity will be
transferred to the Limited by Guarantee Company on the dissolution of the Charity.

c. Factors relevant to achieve objectives

The other single most important factor is the continued commitment of members both financially and in
voluntary hours.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Financial review
-a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adopt ' the going concern basis in preparing the financial statements. Further details regarding the adoption
of the going concern basis can be found in the accounting policies.

b. Reserves policy

The Trustees are aware of the requirement to have a reserve policy in place and aim to maintain a target
balance of a month's worth of fixed operational costs at any given time, in order to ensure the ongoing delivery
of its charitable objects during an unforeseen downturn in income. The current level of free reserves
(unrestricted fund less fixed asset element) as transferred from the Charity to the Charity Company is at a
level that is more than a month's worth of fixed operational costs. The free reserves as at 31 December 2020
is £482,302.

c. Review of financial position
The Charity recorded a decent level of income in the year in spite of the Covid-19 limitations such that services
continued to be held remotely. As a result of the planned move to a new location, there is a specific drive to

raise a building fund. Out of the income of £438,791 earned in the year, £37,587 is restricted to the building
fund. Members continue to commit to making donations.

d. Principal funding

The Charity's principal funding is through members' contributions and donations; on which we claim gift aid
monthly on qualifying income.

Structure, governance and management
a. Constitution

The organisation is a charitable company limited by guarantee, incorporated on 18 February 2013 with
Company number 08434543. The company was established under a Memorandum of Association which
stipulates the objects and powers of the charitable company and is also a registered charity with the
charity number 1151560.

b. Methods of appointment or election of Trustees

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

c. Organisational structure and decision-making policies

The Charity is organised such that the day to day running of the Church has been delegated to the parish
Pastor and the Charity Administrator. The Trustees are consulted on all issues that are material in nature and
determine the strategic direction of the Charity's affairs. Trustees meet formally as and when required to
review the Charity’s operations.
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Structure, governance and management (continued)
d. Policies adopted for the induction and training of Trustees

New Trustees are issued with an orientation pack that details their legal obligations under charity law, the
Charity's decision-making processes and recent financial performance of the Charity. Trustees are
encouraged to attend appropriate external training events where these will facilitate the undertaking of their
role. Charities Commission bulletins / updates are also forwarded to Trustees as and when issued.

e. Pay policy for key management personnel

The Trustees consider the Charity's Trustees, the Pastors and Administrator comprise the key management
personnel of the Charity in charge of directing and controlling, running and operating the Trust on a day-to-
day basis. All Trustees give of their time freely in their capacity as Trustees. No Trustee received
remuneration in the year.

The pay of the Charity's senior staff is reviewed annually and normally increased to account for inflation
based on the latest Consumer Price Index. The remuneration is also bench-marked with charities of a similar
size and activity to ensure that the remuneration set is fair and not out of line with that generally paid for
similar roles.

f. Financial risk management

The Trustees have assessed the major risks to which the church is exposed, in particular those related to
the operations and finances of the church. The Trustees believe that by monitoring reserve levels, by
ensuring controls exist over key financial systems and by examining the operational risks faced by the church,
they have established effective systems to mitigate the Charity's exposure to these risks.

Plans for future periods

The Charity continues to explore various ways of reaching out to its community and spreading the gospel of
Christ in an effective manner by raising its profile in the community. We also intend to extend our worldwide
influence through our various media efforts.

The Charity continues looking to grow in membership and to develop its members to make transformational
impact in society.

The Charity is in the process of relocating to a new site after spending 12 years in the current location. Plans
for the new location in addition to ensuring a fit for purpose home for the members, include the designation
of a café / affordable workspace area. This will serve to support the local community with opportunities to
rent workspace during the week that is affordable. This new premises will also serve to draw in potential
members and go a long way to generating further income.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Board of Trustees' responsibilities statement

The Board of Trustees (who are also directors of Redeemed Christian Church of God (‘RCCG') Trinity Chapel
for the purposes of Company law) are responsible for preparing the Board of Trustees’ report and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards (The United
Kingdom Generally Accepted Accounting Practice).

Company law requires the Board of Trustees to prepare financial statements for each financial year. Under
Company law the Board of Trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company for that period.

In preparing these financial statements, the Board of Trustees are required to:

o select suitable accounting policies and then apply them consistently;

e observe the methods and principles in the Charities SORP (FRS 102);

¢ make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to
any

o material departures disclosed and explained in the financial statements;

o prepare the financial statements on the going concern basis unless it is appropriate to presume
that the charitable company will continue operating.

The Board of Trustees are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any financial position of the charitable company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Disclosure of information to Auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

e so far as that Trustee is aware, there is no relevant audit information of which the Charity's
auditors are unaware, and

o that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be
aware of any relevant audit information and to establish that the charity's auditors are aware
of that information.

Auditors
The charitable company’s auditors, Stephen Michael Associates, have indicated their willingness to continue in
office and offer themselves for re appointment at the next Annual General Meeting.

In preparing this report, the Board of Trustees have taken advantage of the small companies’ exemptions
provided by section 415A of the Companies Act 2006.

Approved by order of the members of the board of Trustees on and signed on their behalf by:

mnave] O labe wates ©dmsote N
[DATE] 2}_}5 J 09 /,2_{
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG") TRINITY CHAPEL

Opinion

We have audited the financial statements of Redeemed Christian Church of God (‘RCCG’) Trinity Chapel
(the 'charitable company') for the year ended 31 December 2020 which comprise the Statement of financial
activities, the Balance sheet, the Statement of cash flows and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charitable company's affairs as at 31 December 2020 and
of its incoming resources and application of resources, including its income and expenditure for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charitable company's ability
to continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in
the relevant sections of this report.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF
GOD ('"RCCG') TRINITY CHAPEL (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial
statements and our Auditors' report thereon. The Trustees are responsible for the other information contained
within the Annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
. the information given in the Trustees' report for the financial year for which the financial statements
are prepared is consistent with the financial statements.

. the Trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained
in the course of the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006

requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of Trustees' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the Trustees were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in preparing the Trustees'
report and from the requirement to prepare a Strategic report.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors
of the charitable company for the purposes of company law) are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the Trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Trustees either intend to liquidate the charitable company
or to cease operations, or have no realistic alternative but to do so.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF

GOD (‘RCCG') TRINITY CHAPEL (CONTINUED):

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

. We identified areas of laws and regulations that could reasonably be expected to have a material
effect on the financial statements from our sector experience through discussion with the Trustees
and other management (as required by auditing standards).

. We had regard to laws and regulations in areas that directly affect the financial statements including
financial reporting and taxation legislation.

. We considered the extent of compliance with those laws and regulations as part of our procedure on
the related financial statement items.

. With the exception of any known or possible non-compliance, and as required by auditing standards,
our work in respect of these was limited to enquiry of the Trustees.

. We communicated identified laws and regulations throughout our team and remained alert to any
indications of non-compliance throughout the audit.

. We addressed the risk of fraud through management override of controls, by testing the
appropriateness of journal entries and other adjustments; assessing whether the judgements made in
making accounting estimates are indicative of a potential bias; and evaluating the business rationale
of any significant transactions that are unusual or outside the normal course of business.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and
the further removed non-compliance with laws and regulations is from the events and transactions reflected
in the financial statements, the less likely we are to become aware of it.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF REDEEMED CHRISTIAN CHURCH OF
GOD ('RCCG') TRINITY CHAPEL (CONTINUED):

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditors' report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and its members, as a body, for our audit work, for this report, or for the
opinions we have formed.

G

Mr Stephen Oladapo Odeleye (Senior statutory auditor)

for and on behalf of
Stephen Michael Associates

Chartered Certified Accountants
Statutory Auditors

1st Floor

3 More London Riverside
London

SE1 2RE

Date: ﬁ o‘? /ﬁ—O)-I
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER

2020

Restricted Unrestricted Total Trust only

funds funds funds Total

31 31 31 funds

December December December

2020 2020 2020 16 smgithe

30 June
2020
Note £ £ £ £

Income from:
Donations and Legacies 5 50,768 387,584 438,352 1,602,748
Charitable Activities 6 - - - 214,988
Investments 7 307 132 439 1,845
Total Income 51,075 387,716 438,791 1,719,581
Expenditure on:
Charitable Activities 8 14,168 275,064 289,232 1,393,521
Total Expenditure 14,168 275,064 289,232 1,393,521
Net movement in funds 36,907 112,652 149,559 326,060
Reconciliation of Funds:
Total Funds brought forward 294,907 369,650 664,557 338,497
Net movement in Funds 36,907 112,652 149,559 326,060
Total Funds carried forward 331,814 482,302 814,116 664,557

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 15 to 37 form part of these financial statements.
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1 REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

BALANCE SHEET
AS AT 31 DECEMBER 2020

Trust only
31 30 June
December 2020
2020
£ £
Note
Fixed Assets
Tangible Assets 12 9,636 11,794
9,536 11,794
Current Assets
Debtors 13 111,223 111,132
Cash at bank and in hand 723,689 598,588
834,912 709,720
Creditors: amounts falling due within 14 (30,332) (56,957)
one year
Net Current Assets 804,580 652,763
Total Assets less Current 814,116 664,557
Liabilities
Total Net Assets 814,116 664,557
Charity Funds
Restricted Funds 18 339,531 294,907
Unrestricted Funds 18 474,585 369,650
Total Funds 814,116 664,557

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf
by:

Navg] O ldalbs pnale Oy 1’@{‘%:)
Date: 2209 2|
The notes on pages 15 to 37 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

STATEMENT OF CASH
FLOWS
FOR THE YEAR ENDED 31
DECEMBER 2020

31 December

Cash flows from operating activities:
Net cash used in operating activities

Cash flows from investing activities:
Purchase of tangible fixed assets

Net cash used in investing activities

Cash flows from financing activities:
Net cash provided by financing activities

Change in cash and cash equivalents in the period

Cash and cash equivalents at the beginning of the
period

Cash and cash equivalents at the end of the period

Trust only

2020
Total
funds
18 months to
30 June
2020
£ £
126,778 381,948
(1,678) (4,806)
(1,678) (4,806)
125,100 377,142
598,589 221,447
723,689 598,589

The notes on pages 15 to 37 form part of these financial statements.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

1.

2.

General information

The charitable company is a private company limited by guarantee, incorporated in England on 18
February 2013.

The address of its registered office is:
The Discovery Centre

Jenkins Lane

Barking

Essex

IG11 OAD

Accounting policies

2.1

2.2

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS
102) - Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and
the Companies Act 2006.

Redeemed Christian Church of God (‘RCCG') Trinity Chapel meets the definition of a public
benefit entity under FRS 102. Assets and liabilities are initially recognised at historical cost
or transaction value unless otherwise stated in the relevant accounting policy.

Income

All income is recognised once the charitable company has entitlement to the income, it is
probable
that the income will be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of financial activities on a receivable basis. The balance
of income received for specific purposes but not expended during the period is shown in the
relevant funds on the Balance sheet. Where income is received in advance of entitlement of
receipt, its recognition is deferred and included in creditors as deferred income. Where
entitlement occurs before income is received, the income is accrued.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation

Income tax recoverable in relation to investment income is recognised at the time the
investment income is receivable.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

2. Accounting policies (continued)
2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct
costs and shared costs, including support costs involved in undertaking each activity. Direct
costs attributable to a single activity are allocated directly to that activity. Shared costs which
contribute to more than one activity and support costs which are not attributable to a single
activity are apportioned between those activities on a basis consistent with the use of
resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use. Expenditure on charitable activities is
incurred on directly undertaking the activities which further the charity's objectives, as well as any
associated support costs.

All expenditure is inclusive of irrecoverable VAT.

2.4 Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released
to the Statement of financial activities over the expected useful lives of the assets concerned.
Other grants are credited to the Statement of financial activities as the related expenditure is
incurred.

2.5 Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at
rates of exchange ruling at the reporting date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Statement of financial activities.

2.6 Tangible fixed assets and depreciation

Tangible fixed assets costing £500 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policies (continued)

2.6 Tangible fixed assets and depreciation (continued)

2.7

2.8

2.9

Depreciation is provided on the following bases:

Equipment and furniture - 33.33% straight line
Fixture and fittings - 12.5% straight line
Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a
past event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation.
Where the effect of the time value of money is material, the provision is based on the present
value of those amounts, discounted at the pre-tax discount rate that reflects the risks specific to
the liability. The unwinding of the discount is recognised in the Statement of financial activities as
a finance cost.

2.10 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

2.11 Pensions

The charity operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the charity to the fund in respect of the year.

2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees
in furtherance of the general objectives of the charity and which have not been designated for
other purposes.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

2.12 Fund accounting (continued)

Restricted funds are funds which are to be used in accordance with specific restrictions imposed
by donors or which have been raised by the charity for particular purposes. The costs of raising
and administering such funds are charged against the specific fund. The aim and use of each
restricted fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

3. Analysis of principal Statement of Financial Activities (SOFA) components:

The Trustees made the decision in 2017 to close the Redeemed Christian

Church of God (‘RCCG’)

Trinity Chapel (trust) and transfer all the Charity’s assets and liabilities to a charitable company under
the same name, being registered with the Companies House as a company limited by guarantee. This

was effected on 30 June 2020.

4. Analysis of principal Statement of Financial Activities (SOFA) components:

For 6 months to 31 December 2020:

Trinity Trinity Trinity  Combined

Chapel Chapel Chapel total

Company Charity Company 31

1 July 1 July 31 December

2020 2020 December 2020

2020

£ £ £ £

Total Income - - 438,791 438,791

Total Expenditure - - 289,238 289,232
Net movement in

funds - - 149,559 149,559
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

For the 18 months to 30 June 2020:

Trinity Chapel Trinity Chapel ~ Combined total
Company Charity £
£ £
Total Income - 1,719,681 1,719,581
Total Expenditure - 1,393,521 1,393,521
Net movement in
funds - 326,060 326,060
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

5. Income from donations and legacies

Donations

Government grants

Donations

Government grants

Restricted
funds

31 December

Unrestricted
funds

31 December

Total
funds

31 December

2020 2020 2020
£ £ £
43,051 387,584 430,635
7,717 - 7,717
50,768 387,584 438,352
Restricted Unrestricted Trust only
funds funds Total
funds
30 June 2020 30 June 2020
£ £ 30 June
2020
£
250,418 1,242,547 1,492,965
9,783 - 9,783
260,201 1,242,547 1,502,748

The Government grant is money received under the Corona Virus Job Retention Scheme.
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDED 31 DECEMBER 2020

6.

Income from charitable activities

Income from charitable activities - Events and conference
fees

Income from charitable activities - Books and tapes sale

Income from charitable activities - Hall hire and other related
income

Income from charitable activities - Cafe

Income from charitable activities - Events and conference
fees

Income from charitable activities - Books and tapes sale

Income from charitable activities - Hall hire and other related
income

Income from charitable activities - Cafe

Unrestricted
funds

31 December

Total
funds

31 December

2020 2020

£ £

Unrestricted Trust only

funds Total

funds

30 June 2020 30 June 2020

£ £
70,028 70,028
3,317 3,317
104,056 104,056
37,587 37,5687
214,988 214,988
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR

THE YEAR ENDED 31 DECEMBER 2020

7.

8.

Investment income

Investment income — local cash

Investment income — local cash

Analysis of expenditure on charitable activities

Advancement of Christian Faith Worldwide

Advancement of Christian Faith Worldwide

Restricted
funds

31 December

Unrestricted
funds

31 December

Total
funds

31 December

2020 2020 2020
£ £ £
307 132 439
Restricted Unrestricted Total
funds funds funds
Trust only
30 June 2020 30 June 2020 30 June 2020
£ £ £
430 1,415 1,845
Restricted Unrestricted Total
funds funds funds

31 December

31 December

31 December

2020 2020 2020

£ £ £

14,168 275,064 289,232
Restricted Unrestricted Total
funds funds funds
Trust only
30 June 2020 30 June 2020 30 June 2020
£ £ £

9,783 1,383,738 1,393,521
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

9.

Analysis of expenditure by activities

Advancement of Christian Faith Worldwide

Advancement of Christian Faith Worldwide

Activities
undertaken Support Total
directly costs funds
31 December 31 December 31 December
2020 2020 2020
£ £ £
77,527 211,705 289,232
Trust only
Activities
undertaken Support Total
directly costs funds
30 June 30 June 30 June
2020 2020 2020
£ £ £
419,239 974,282 1,393,521
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

8.

Analysis of expenditure by activities (continued)

Analysis of direct costs

Staff costs

Donations

Hall hire

Visiting speakers expenses
Conferences and events
Welfare

Staff costs

Donations

Hall hire

Visiting speakers expenses
Conferences and events
Welfare

Activities
undertaken Total
directly funds
31 December 31 December
2020 2020
£ £
43,053 43,053
18,483 18,483
2,053 2,053
7,487 7,487
6,451 6,451
77,527 77,527
Activities
undertaken Total
directly funds
30 June 30 June
2020 2020
£ £
136,131 136,131
68,600 68,600
39,951 39,951
25,732 25,732
143,420 143,420
5,405 5,405
419,239 419,239
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

8. Analysis of expenditure by activities (continued)

Analysis of support costs

Advancement
of Christian

Faith Total

Worldwide funds

31 December 31 December

2020 2020

£ £

Staff costs 60,790 60,790
Depreciation 3,935 3,935
Premises cost 73,074 73,074
Sundry church expenses 2,451 2,451
Staff training 98 98
Café - -
Communication cost 8,115 8,115
Multimedia & IT expenses 9,491 9,491
Legal and professional fee 37 37
Insurance 814 814
Hire of vehicle and equipment 9,932 9,932
Gifts to parishioners and others 1,065 1,065
Event catering 260 260
Advertising and publication 5,377 5,377
Consultancy 18,000 18,000
Printing postage and stationery 224 224
Bank charges 5,756 5,756
Travelling expenses - -
Refreshment 738 738
Repairs and maintenance 6,569 6,569
Bookstalls - -
Foreign exchange (gain)/loss 107 107
Governance costs 4,872 4,872
211,705 211,705




REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

Analysis of support costs (continued)

Advancement
of Christian

Faith Total

Worldwide Funds

Trust only

30 June 30 June

2020 2020

£ £
Staff costs 197,102 197,102
Depreciation 13,346 13,346
Premises cost 425,460 425,460
Sundry church expenses 17,935 17,935
Staff training 505 505
Café 29,298 29,298
Communication cost 21,587 21,587
Multimedia & IT expenses 37,820 37,820
Legal and professional fee 2,798 2,798
Insurance 7,538 7,638
Hire of vehicle and equipment 33,951 33,951
Gifts to parishioners and others 8,141 8,141
Event catering 5,655 5,655
Aavertising and publication 20,531 20,531
Consultancy 56,300 56,300
Printing postage and stationery 4,552 4,652
Bank charges 22,118 22118
Travelling expenses 9,826 9,826
Refreshment 7,919 7,919
Repairs and maintenance 43,489 43,489
Bookstalls 1,301 1,301
Foreign exchange (gain)/loss (126) (126)
Governance costs 7,236 7,236
974,282 974,282
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

10.

Auditors' remuneration

12 months 18 months

Trust only
31
December 30 June
2020 2020
£ £
Fees payable to the charity's auditor for the audit of the
charity's annual
Accounts 4,296 6,036
Fees payable to the charity's auditor in respect of:
All non-audit services not included above 576 1,200

Staff costs
12 months 18 months
Trust only

31
December 30 June

2020 2020
£ £
Wages and salaries 93,851 293,855
Social security costs 7,986 24,842
Contribution to defined contribution pension schemes 2,006 4,753

103,843 323,450

The average number of persons employed by the charity during the year ended 31 December
2020 was as follows:

12 months Trust only
18 months

31 December 30 June 2020

Pastors 1 1
Church Administration 6 7
7 8
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

10.  Staff costs (continued)

The number of employees whose employee benefits (excluding employer pension costs) exceeded

£60,000 was:
Trust only
12 months 18 months
31 December 30 June 2020
In the band £70,001 - £80,000 1 1

11.  Trustees' remuneration and expenses

During the year ended 31 December 2020, no Trustees received any remuneration or other benefits.

During the year ended 31 December 2020, no Trustee expenses have been incurred.

Page 28



REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

12.

Tangible fixed assets

Cost or valuation

At 1 January 2020
Merger - Trust only
Additions

At 31 December 2020

Depreciation
At 1 January 2020

Merger - Trust only
Charge for the year

At 31 December 2020

Net book value

At 31 December 2020

At 30 June 2020 — Trust only

Other fixed
assets
£

407,608
1,678

409,286

395,815
3,935

399,750

9,536

11,794
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2020

13. Debtors

12 months Trust only
18 months
31 December 2020 30 June 2020
£
£
Due after more than one year:
Other debtors: - 71,265
Due within one year:
Other debtors 71,265 400
Prepayments and accrued income 28,076 30,398
Tax recoverable 11,882 9,069
111,223 111,132
14. Creditors: Amounts falling due within one year
12 months Trust only
18 months
31 December 30 June 2020
2020
£ £
Other taxation and social security 7,136 5,984
Other creditors 15,243 39,501
Accruals and deferred income 7,953 11,472
30,332 56,957
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2020

15. Financial instruments

12 months Trust only
18 months
31 December 30 June 2020
2020
£ £
Financial assets
Financial assets measured at fair value through
income and expenditure 723,689 598,589

Financial assets measured at fair value through income and expenditure comprise cash at
bank and in hand.

16. Analysis of net assets as at 1 July 2020 — merger date

Trinity Chapel Trinity Chapel Combined

Company Charity total

£ £ £
Net assets - 664,557 664,557

Represented by:

Restricted funds - 294,907 294,907
Unrestricted funds - 369,650 369,650
Total funds - 664,557 664,557
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

17. Statement of funds

Summary of funds — current year

Merger Balance
Balance at Trust only at 31
1 January Balance at December
2020 1 July 2020 Income Expenditure 2020
£ £ £ £ £
Unrestricted funds
General Funds 369,650 387,716 (275,064) 482,302
Restricted funds
Building fund 282,292 37,587 319,879
Welfare fund 12,615 5,771 (6,451) 11,935
Corona Virus Job 7,717 (7,717) -
Retention Scheme
294,907 58,792 (14,168) 339,531
664,557 438,791 (289,232) 814,116

Building fund represents donations towards the purchase or renovation of the church's new place of
worship. Welfare fund relates to donations towards supporting general welfare needs including the
donations to the Love Your Neighbour initiative which feeds the homeless in Barking.

The charity has enough funds to support the restricted fund.
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REDEEMED CHRISTIAN CHURCH OF GOD ('/RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

Summary of funds — prior period (Trust only)

Unrestricted funds

General Funds

Restricted funds
Building fund

Corona Virus Job
Retention Scheme

Total of funds

Balance at 30
Balance at 1 June 2020
January £
2019 Income Expenditure
£ £ £
294,438 1,458,950 (1,383,738) 369,650
44,059 250,848 - 294,907
a 9,783 (9,783) -
44,059 260,631 (9,783) 294907
338,497 1,719,581 (1,393,521) 664,557
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REDEEMED CHRISTIAN CHURCH OF GOD (‘RCCG') TRINITY CHAPEL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

18. Summary of funds

Merger Balance

Balance at Trust only at 31

1 January Balance at December

2020 1 July 2020 Income Expenditur 2020

£ £ £ e £

£

General Funds - 369,650 387,716 (275,064) 482,302
Restricted funds - 294,907 51,075 (14,168) 331,814
- 664,557 438,791 (289,232) 814,116

Summary of funds — prior period (Trust only)

Balance at
Balance at 1 30 June
January 2020
2019 Income Expenditure £
£ £ £
General Funds 294,438 1,458,950 (1,383,738) 369,650
Restricted Funds 44,059 260,631 (9,783) 294,907

338,497 1,719,681 (1,393,521) 664,557
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REDEEMED CHRISTIAN CHURCH OF GOD ('RCCG') TRINITY CHAPEL

23.

24,

25.

26.

Pension commitments

The Charity operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Charity in an independently administered fund. The pension cost charge

represents contributions payable by the Charity to the fund and amounted to £2,006 (June 2020 -
£4,793).

Operating lease commitments

At 31 December 2021, the Charity did not have any commitments to make future minimum lease
payments under non- cancellable operating leases as the lease on the current premises has expired
and a new lease has not yet been entered into for the next rental. The Charity is in the process of
negotiating a new lease when arrangements for the rental of new premises is completed.

Related party transactions

The Charity has not entered into any related party transaction during the year, nor are there any
outstanding balances owing between related parties and the Charity at 31 December 2020.

Merger

The Trustees made the decision in 2017 to close the Redeemed Christian Church of God (‘RCCG)
Trinity Chapel (trust) and transfer all the Charity’s assets and liabilities to a charitable company under

the same name, being registered with the Companies House as a company limited by guarantee. This
was effected on 30 June 2020.
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