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THE FRIENDS OF ST. EDMUND HALL BOAT
CLUB
England & Wales · Charity number 1151482

Details

Status Registered

Legal form Trust

Registered 2013-04-02

Register View on the Charity Commission register

Contact

Address Somer Cottage
Midford
Bath
Somerset
BA2 7DE

Phone 07967720544

Email davidjhope@yahoo.com

Activities

Objects: THE OBJECTS OF THE CHARITY ("THE OBJECTS")ARE:1)TO ADVANCE THE PHYSICAL
EDUCATION FOR THE BENEFIT OF THE PUBLIC OF STUDENTS OF ALL ABILITIES AT ST EDMUND
HALL, OXFORD (THE "COLLEGE") BY PARTICIPATION IN THE SPORT OF ROWING THROUGH THE
PROVISION OF FACILITIES, EQUIPMENT AND FINANCIAL SUPPORT2)TO APPLY THE FUNDS AND
OTHER PROPERTY OF THE CHARITY (INCLUDING THOSE HELD BY THE COMPANY ESTABLISHED
AND WHOLLY OWNED BY THE CHARITY) IN PURSUANCE OF THE ABOVE OBJECTS.

Activities: The support of rowing at St Edmund Hall Boat Club by providing advice, funding, equipment and
coaching. We encourage rowing and give financial support to rowers training for competitive events by
subsidising training camps, paying for coaching and ancillary expenses, such as travel costs; we also
purchase rowing equipment for use by the boat club which is leased to it for a notional annual rent.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Other Finance, Provides
Advocacy/advice/information

• What: Education/training, The Advancement Of Health Or Saving Of Lives, Amateur Sport, Recreation

• Who: Children/young People

https://opencharities.uk/ew/1151482
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1151482
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Geography

• Area of benefit: OXFORD

• Oxfordshire

Finances

Period end Income Expenditure Assets Employees

2025-07-31 £30,350 £26,269 - -

2024-07-31 £22,577 £23,581 - -

2023-07-31 £22,299 £40,222 - -

2022-07-31 £37,028 £27,094 - -

2021-07-31 £54,040 £29,287 - -

2020-07-31 £27,938 £31,852 - -

Trustees

Name Role Appointed

Charles Ali Samir Salih BA 2014-08-05

David Hope MA FCA MBA 2015-10-09

Gemma Prata 2025-08-01

Jenny Taylor BA DPhil 2014-10-03

Richard Jackson 2020-02-09
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CHARITY NUMBER 1151482

START OF FINANCIAL YEAR

END OF FINANCIAL YEAR

GOVERNING DOCUMENT TRUST DEED DATED 30 JUN 2008 AS AMENDED ON 31/05/2014

OBJECTS

REGISTERED ADDRESS Somer Cottage
Midford
Bath
Somerset
BA2 7DE

INDEPENDENT EXAMINER Lomax Pavey
Independent Examiners Ltd
The Grain Store, Hills Barns
Appledram Lane South
Chichester
West Sussex
PO20 7EG

Gemma Prata

TRUSTEES SERVING DURING AND AFTER YEAR 
ENDED 31ST JULY 2025

(Appointed 01.08.2025)

1st August 2024

31st July 2025

1) To advance the physical education for the benefit of the public of students of all 
abilities at St Edmund Hall, Oxford (the "College") by participation in the sport of 
rowing through the provision of facilities, equipment, and financial support. 2) To 
apply the funds and other property of the charity (including those held by the 
company established and wholly owned by the charity) in pursuance of the above 
objects.

Richard Jackson
David Hope MA FCA MBA
Jenny Taylor BA Dphil
Charles Salih BA

LEGAL AND ADMINISTRATIVE INFORMATION

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB
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Objects and Activities

Structure, Governance and Management 

The power to appoint new trustees is vested in the existing trustees who can appoint new trustees at a special meeting.

Achievements and Performance 

Financial Review

Reserves and Investment Policy

Our reserves policy is to build up and maintain a level of investments over time so that the income generated from those investments together 
with annual subscriptions paid by former rowers will be sufficient to fund our normal activities. We do not employ staff nor have any financial 
commitments beyond those already noted in these financial statements. We do not consider that we need to keep free reserves beyond a 
minimum level to fund immediate requirements. 

The object of the charity is to enable and encourage students at St. Edmund Hall, Oxford (“the Hall”) to participate in the sport of rowing through 
the provision of facilities, equipment and financial support including the sponsorship of individuals or crews training for and participating in 
competitive events and thereby to assist in ensuring that due attention is given to the physical education and development of such students as 
well as to the development and occupation of their minds.

We work closely with the Captains of Boats of St Edmund Hall Boat Club in the provision and maintenance of equipment, principally racing 
boats, financial support of coaching and training camps and advice and support where and whenever appropriate.

The trustees have reviewed Charity Commission guidance on the public benefit of the charity’s activities.  Admission to the Hall is open to any 
individual who meets University imposed criteria and the sport of rowing at the Hall is open to any student to pursue.

All the activities of the trustees and members of the Management Committee are conducted on a voluntary basis

The day-to-day operations of the charity are delegated by the trustees to a Management Committee whose members consist of a Chair, the 
Senior Member of St Edmund Hall Boat Club, the Hon. Treasurer, and not less than two and not more than six other persons, all of whom are 
appointed by the trustees for a period not exceeding five academic years; they are eligible for reappointment. The Management Committee 
also comprises the Captains of Boats of St Edmund Hall Boat Club.

New trustees are informed of their duties and responsibilities as trustees and a full explanation of the charity’s activities and management of its 
assets is given. New trustees are recruited from among former members of the Hall who will probably have rowed for the college at some time.

We did not buy any new boats or blades in the year.  Also, money continued to be spent on maintenance thus ensuring we have a good range of 
boats and on-land training equipment available for the students to train and race.

We have over 250 individuals who make a regular Standing order contribution to The Friends. Many alumni have also made one-off gifts from 
time to time. For all these contributions we are very grateful. 

Our reserves on 31 July 2025 are expected to be adequate to meet our commitment to support the Boat Club over the course of the next 
financial year. 

Our long-term expenditure plan is designed to synchronize expenditure (for new equipment and our current costs) to our income from 
investments, members regular contributions and specific fund-raising. 

Total Funds (restricted and unrestricted) increased by £26,000 over the prior year and now total £462,000.  This is made up of £34,000 of fixed 
assets (boats and equipment valued at net book value), £411,000 of investments, £21,000 in cash, less £3,000 owned to creditors at year end.

The charity was established by a Trust Deed dated 30th June 2008 as a society of St Edmund Hall in the University of Oxford and was registered 
as a charity on 2nd April 2013. The Trust Deed was amended on 31st May 2014.

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB

In the year ended 31 July 2025 the charity continued to successfully support the rowing squads. In the year we spent just over £15,000 on 
coaching and training camps.  This is an increase of £6,000 over the two prior years and reflects the general increase cost of hiring professional 
rowing coaches in Oxford.

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31ST JULY 2025
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Reserves and Investment Policy (continued)

Public benefit 

Statement of Trustees' Responsibilities

Approved by the Trustees on the ......................................................................................................................................................................................................

Signed on their behalf by .................................................................................................................................................................................................................

Signature:

Our current investment policy is to invest in Accumulation units in the SUTL Cazenove Charity Equity Income Fund, managed by Schroder Unit 
Trusts Limited. The investment objective of the Fund is to provide a portfolio yield in excess of the FTSE All Share Index through investing 
predominantly in UK equities. Income provision is the primary objective. The Fund’s secondary target is to provide capital growth so that total 
return exceeds that of the FTSE All Share Index over a rolling five-year period. 

The trustees are responsible for keeping proper accounting records, which disclose with reasonable accuracy at any time the financial position 
of the trust. They are also responsible for safeguarding the assets of the trust and hence for taking reasonable steps for the prevention and 
detection of fraud and other irregularities. 

iii) Prepare financial statements on a going concern basis unless it is inappropriate to presume that the trust will continue in 
existence. 

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB

REPORT OF THE TRUSTEES (continued)
FOR THE YEAR ENDED 31ST JULY 2025

The Charities Act 2011 requires the trustees to prepare financial statements for each financial year which give a true and fair view of the state of 
affairs of the trust and of the surplus of the trust for that period. In preparing the financial statements the trustees are required to:

i) Select suitable accounting policies and apply them consistently
ii) Make judgements and estimates that are reasonable and prudent

The trustees have reviewed Charity Commission guidance on the public benefit of the charity’s activities. Admission to the Hall is open to any 
individual who meets University imposed criteria and the sport of rowing at the Hall is open to any student to pursue.
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RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER

It is my responsibility to: 

●  examine the accounts (under section 145 of the 2011 Act), 

●  

●  to state whether particular matters have come to my attention.

BASIS OF INDEPENDENT EXAMINER'S STATEMENT

INDEPENDENT EXAMINER'S STATEMENT

In the course of my examination, no matter has come to my attention

●  proper accounting records are kept (in accordance with section 130 of the Act); and 

●  

................................................................................................

Lomax Pavey
Independent Examiners Ltd
The Grain Store, Hills Barns
Appledram Lane South
Chichester
West Sussex
PO20 7EG

INDEPENDENT EXAMINER’S REPORT ON THE ACCOUNTS

The charity's trustees consider that an audit is not required for this year (under section 144 (2) of the Charities Act 2011) and that an
independent examination is needed.  

I report to the trustees/members of The Friends of St. Edmund Hall Boat Club on my examination of the accounts for the year ended 31st July 
2025 set out on pages 7 to 14.

to follow the procedures laid down in the General Directions given by the Charity Commission (under section 145(5)(b) of the 2011
Act), and 

1. which gives me reasonable cause to believe that in, any material respect, the trustees have not met the requirements to ensure that:

accounts are prepared which agree with the accounting records and comply with the accounting requirements of the Act; or 

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be reached.

My examination was carried out in accordance with General Directions given by the Charity Commissioners. An examination includes a review of 
the accounting records kept by the organisation and a comparison of the accounts presented with those records. It also includes consideration 
of any unusual items or disclosures in the accounts, and seeking explanations from the trustees concerning any such matters. The procedures 
undertaken do not provide all the evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts 
present a 'true and fair view' and the report is limited to those matters set out in the statement below.

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB
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Unrestricted Restricted TOTAL TOTAL
Notes Funds Funds 2024/25 2023/24

£ £ £ £
INCOME  

Donations and Legacies 4a 15,231                  -                              15,231                  6,910                     

Investment Income 4b 183                        14,936                  15,119                  15,666                  

TOTAL INCOME 15,414               14,936               30,350               22,577               

EXPENDITURE

Charitable activities 5a -                              25,190                  25,190                  22,441                  

Governance costs 5b 1,079                     -                              1,079                     1,139                     

TOTAL EXPENDITURE 1,079                  25,190               26,269               23,581               

NET INCOME/(EXPENDITURE) BEFORE 14,335               (10,254)              4,081                  (1,004)                 
INVESTMENT GAINS/(LOSSES)

Unrealised gain/loss on investment 3 -                              21,786                  21,786                  32,905                  

NET INCOME/(EXPENDITURE) 14,335               11,532               25,867               31,901               

Funds brought forward 27,567                  408,555                436,122                404,221                

Transfers Between Funds -                              -                              -                              -                              

TOTAL FUNDS CARRIED FORWARD 41,902               420,086            461,988            436,122            

The notes on pages 9 to 14 form part of these financial statements.

FOR THE YEAR ENDED 31ST JULY 2025
STATEMENT OF FINANCIAL ACTIVITIES

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB

Movements on all reserves and all recognised gains and losses are shown above. All of the organisation's operations are classed as continuing.
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Unrestricted Restricted 31-Jul-25 31-Jul-24
Funds Funds Total Total

Note £ £ £ £

Fixed assets
Tangible Assets 2 -                              34,443                  34,443                  43,891                  
Investments 3 24,975                  385,643                410,618                373,896                

24,975               420,086            445,061            417,788            

Current Assets
Debtors and Prepayments 8 -                              -                              -                              -                              
Cash at bank and in Hand 7 20,601                  -                              20,601                  22,068                  

Total current assets 20,601               -                              20,601               22,068               

Creditors: amounts falling due within one year 9 3,674                     -                              3,674                     3,734                     

NET CURRENT ASSETS 16,927                  -                              16,927                  18,334                  

TOTAL ASSETS less current liabilities 41,902               420,086            461,988            436,122            

Creditors: amounts falling due in more than one year 10 -                              -                              -                              -                              

NET ASSETS 41,902               420,086            461,988            436,122            

Funds of the charity
General funds 41,902                  -                              41,902                  27,567                  
Restricted funds -                              420,086                420,086                408,555                

TOTAL FUNDS 41,902               420,086            461,988            436,122            

Approved by the Trustees on the .....................................................................................................................................................................................................

Signed on their behalf by ..................................................................................................................................................................................................................

Signature:

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB

BALANCE SHEET
AS AT 31ST JULY 2025
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1. ACCOUNTING POLICIES

Basis of Preparation & Assessment of Going Concern

Basis of Preparation

Incoming Resources

Recognition of Incoming Resources
These are included in the Statement of Financial Activities (SOFA) when:
▪ the charity becomes entitled to the resources;
▪ the trustees are virtually certain they will receive the resources; and
▪ the monetary value can be measured with sufficient reliability

Incoming Resources with Related Expenditure

Grants and Donations

Tax Reclaims on Donations and Gifts

Contractual Income and Performance Related Grants
This is only included in the SOFA once the related goods or services has been delivered.

Gifts in Kind

Donated Services and Facilities

Volunteer Help

Investment Income
This is included in the accounts when received.

Investment Gains and Losses
This included any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to market value at the end of 
the year.

The financial statements have been prepared under the historical cost convention with items recognised at cost or transaction value unless
otherwise stated in the relevant notes. The financial statements have been prepared in accordance with the Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS102) (effective 1 January 2015) - (Charities SORP  - FRS102) and the Charities Act 2022.

The Charity meets the definition of a public benefit entity under FRS102. Assets and liabilities are initially recognised at historical cost unless
otherwise stated in the relevant accounting policy notes. 

Preparation of the accounts is on a going concern basis. The trustees consider that there are no material uncertainties about the Charity’s ability
to continue as a going concern.

The value of any voluntary help received is not included in the accounts but is described in the trustees' annual report.

Where incoming resources have related expenditure (as with fundraising or contract income) the incoming resource and related expenditure
are reported gross in the SOFA.

Grants and Donations are only included in the SOFA when the charity has unconditional entitlement to the resources.

These are only included in incoming resources (with an equivalent amount in resources expended) where the benefit to the charity is reasonably
quantifiable, measurable and material. The value placed on these resources is the estimated value to the charity of the service or facility
received.

Incoming resources from tax reclaims are included in the SOFA at the same time as the tax reclaim is received. 

Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the amount actually realised. Gifts in kind for sale or 
distribution are included in the accounts as gifts only when sold or distributed by the charity. Gifts in kind for use by the charity are included in 
the SOFA as income receivable.

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST JULY 2025

Assessment of Going Concern
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1. ACCOUNTING POLICIES (Continued)

Expenditure and Liabilities

Liability Recognition

Governance Costs

Grants with Performance Conditions 

Grants Payable without Performance Conditions

Investments

Fund Accounting
Funds held by the charity are either:
     1. Unrestricted funds

     2. Restricted funds

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

Fixed Assets

Depreciation is provided on the following basis:

Boats, blades and training equipment 10%

Realised gains and Losses

There has been no change to the accounting polices (Variation rules and methods of accounting) since last year.

FOR THE YEAR ENDED 31ST JULY 2025

Fixed Assets are capitalised if they can be used for more than one year and cost at least £1,500. They are valued at cost or, if gifted, at the value
to the charity on receipt.

Depreciation
Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value over their estimated useful lives, using the 
straight-line method.

        trustees.

        These are funds that can only be used for particular restricted purposes within the objects of the charity. 
     3. Designated funds
        These funds are funds set aside by the trustees out of unrestricted general funds for specific purposes or 
        projects.

Investments are initially recognised at their transaction value and subsequently measured at their market value as at the balance sheet
date using the quoted market value. The Statement of Financial Activities includes net gains and losses arising on revaluation and disposals 

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out resources.

Include costs of the preparation and examination of statutory accounts, the costs of the trustees' meetings and cost of any legal advice to
trustees on governance or constitutional matters.

Where the charity gives a grant with conditions for its payment being a specific level of service or output to be provided, such grants are only
recognised in the SOFA once the recipient of the grant has provided the specified service or output.

These are only recognised in the accounts when a commitment has been made and there are no conditions to be met relating to a grant which
remain in control of the charity.

Support Costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent with the use of the resources, 
eg allocating property costs by floor areas, or per capital employed, staff costs by the time spent and other costs by their usage.

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on investments are calculated as the 
difference between sales proceeds and their opening carrying value or their purchase value if acquired subsequent to the first day of the 
financial year. Unrealised gains and losses are calculated as the difference between the fair value at the year end and their carrying value. 
Realised and unrealised gains and losses are combined in the Statement of Financial Activities.

        These are funds which can be used in accordance with the charity's objectives, at the discretion of the

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB

NOTES TO THE FINANCIAL STATEMENTS
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2. TANGIBLE FIXED ASSETS

Total
£ £ £

Cost 01-Aug-24 -                              150,887                150,887                
Additions -                              -                              -                              
Cost at 31-Jul-25 -                              150,887                150,887                

Depreciation 01-Aug-24 -                              106,996                106,996                
Charge -                              9,449                     9,449                     
Depreciation at 31-Jul-25 -                              116,444                116,444                

Net Book Value 31-Jul-25 -                              34,443               34,443               
Net Book Value 31-Jul-24 -                              53,650                  53,650                  

 
31st July 2025: None
31st July 2024: None

3. INVESTMENTS

 Unrestricted Restricted Total Total
Funds Funds 31-Jul-25 31-Jul-24

£ £ £ £

01-Aug-24 9,233 364,663 373,896 325,601
Investment Income Reinvested - 14,936 14,936 15,390
Investment Assets - Revaluation Gain/(Loss) - 21,786 21,786 32,905
Reclassification between funds 15,742 (15,742) - -
 

31-Jul-25 24,975 385,643 410,618 373,896

There were no investment assets outside the UK.

Restricted
Equipment

Unrestricted
Equipment

FOR THE YEAR ENDED 31ST JULY 2025
NOTES TO THE FINANCIAL STATEMENTS (continued)

Market value as at 

Market value as at  

The annual commitments under non-cancelling operating leases and capital commitments are as follows:                                               

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB
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4. INCOME Unrestricted Restricted Total Total
Note Funds Funds 2024/25 2023/24

£ £ £ £

a) Donations and Legacies

Donations and Legacies 15,231                  -                              15,231                  6,710                     
Annual Dinner -                              -                              -                              200                        

15,231               -                              15,231               6,910                  

b) Investment & Other Income

Bank Interest 183                        -                              183                        276                        
Investment Income 3,6 -                              14,936                  14,936                  15,390                  

183                       14,936               15,119               15,666               

5. EXPENDITURE Unrestricted Restricted Total Total
Note Funds Funds 2024/25 2023/24

£ £ £ £

a) Charitable Activities

Coaching & Training Camps (Restricted) 6 -                              15,742                  15,742                  9,233                     
Fixed Assets Depreciation (Restricted) 2,6 -                              9,449                     9,449                     9,759                     
Equipment -                              -                              -                              3,025                     
Office costs -                              -                              -                              28                           
Annual Dinner -                              -                              -                              396                        

-                        25,190               25,190               22,441               

b) Governance Costs

Independent Examiner's Fee 900                        -                              900                        960                        
Legal & Insurance 179                        -                              179                        179                        

1,079                  -                        1,079                  1,139                  

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST JULY 2025
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6. RESTRICTED FUNDS

01-Aug-24 31-Jul-25
Balance Income Expenditure Gains/(Losses) Transfers Balance

Friends of The Boat Club Fund 408,555                   14,936        25,190                  21,786                  -                              420,086                

408,555               14,936     25,190               21,786               -                              420,086            

01-Aug-23 31-Jul-24
Balance Income Expenditure Gains/(Losses) Transfers Balance

Friends of The Boat Club Fund 379,251                   15,390        18,992                  32,905                  -                              408,555                

379,251               15,390     18,992               32,905               -                              408,555            

7. CASH AT BANK AND IN HAND
Unrestricted Restricted Total Total

Fund Fund 31-Jul-25 31-Jul-24
£ £ £

Treasurers Account 2,918                     -                                                    2,918 4,568                     
Deposit Account 17,683                  -                                                 17,683 17,500                  

20,601               -                                              20,601 22,068               

8. DEBTORS AND PREPAYMENTS

The Charity held no debtors or prepayments during this or the previous period.

Unrestricted Restricted Total Total
Fund Fund 2024/25 2023/24

£ £ £ £

Independent Examiner's Fee 900                        -                              900                        960                        
Sundry Creditors 2,774                     -                              2,774                     2,774                     

3,674                  -                              3,674                  3,734                  

9. CREDITORS AND ACCRUALS: AMOUNTS FALLING DUE WITHIN ONE YEAR

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST JULY 2025

Last year

This year

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB



14

10. CREDITORS AND ACCRUALS: AMOUNTS FALLING DUE IN MORE THAN ONE YEAR

11. STAFF COSTS AND NUMBERS

No staff were employed during this or the previous financial period.

12. TRUSTEES AND OTHER RELATED PARTIES

There were no Creditors or Accruals falling due in more than one year at the end of this financial year (2023/24: £Nil).

THE FRIENDS OF ST. EDMUND HALL BOAT CLUB

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31ST JULY 2025

No payments were made to Trustees or any persons connected with them during this financial period, other than reimbursement for items 
bought on behalf of the Trust. No material transaction took place between the organisation and a trustee or any person connected with them.
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CHARITY NUMBER 1151482

START OF FINANCIAL YEAR 01 August 2021

END OF FINANCIAL YEAR

TRUSTEES AT 31 JULY 2022

The existing trustees appoint any new trustees following the provisions laid out in the Charity's governing instrument.

GOVERNING INSTRUMENT

OBJECTS

CORRESPONDENCE ADDRESS

PRIMARY BANKERS

INDEPENDENT EXAMINER Donna Leppitt
Independent Examiners Ltd
Unit 2
The Broadridge Business Centre
Delling Lane
Bosham
PO18 8NF

3

2) To apply the funds and other property of the Charity (including those held by the College wholly owned by the
Charity) in pursuance of the above objects.

St Edmund Hall
Queen’s Lane
Oxford 
OX1 4AR

Lloyds Bank plc
1-5 High Street
Oxford
OX1 4AA

Jenny Taylor
Richard Jackson 

Trust Deed Dated 30th June 2008 and as amended 31st May 2014

REGISTRATION DATE 2nd April 2013

1) To advance physical education for the benefit of students of all abilities at St Edmund Hall, Oxford (The College) by
participation in the sport of rowing through the provision of facilitates, equipment and financial support.

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

LEGAL AND ADMINISTRATIVE INFORMATION

31 July 2022

David Hope 
Charles Ali Samir Salih
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The power to appoint new trustees is vested in the existing trustees who can appoint new trustees at a special 
meeting.

The day-to-day operations of the charity are delegated by the trustees to a Management Committee whose members 
consist of a Chair, the Senior Member of St Edmund Hall Boat Club, the Hon. Treasurer, and not less than two and not 
more than six other persons, all of whom are appointed by the trustees for a period not exceeding five academic years; 
they are eligible for reappointment. The Management Committee also comprises the Captains of Boats of St Edmund 
Hall Boat Club.

New trustees are informed of their duties and responsibilities as trustees and a full explanation of the charity’s 
activities and management of its assets is given. New trustees are recruited from among former members of the 
college who will probably have rowed for the college at some time.

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 JULY 2022

Objectives and activities

The main aim of our activities is to ensure that the college at least maintains, at best improves its position in 
University regattas, chiefly Torpids and Summer Eights.

The trustees have taken into account Charity Commission guidance on the public benefit of the charity’s activities.  
Admission to St Edmund Hall is open to any individual who meets University imposed criteria and the sport of rowing 
at the college is open to any student to pursue.

All the activities of the trustees and members of the Management Committee are conducted on a voluntary basis.

The object of the charity is to enable and encourage students at St. Edmund Hall, Oxford to participate in the sport of 
rowing through the provision of facilities, equipment and financial support including the sponsorship of individuals or 
crews training for and participating in competitive events and thereby to assist in ensuring that due attention is given 
to the physical education and development of such students as well as to the development and occupation of their 
minds.

We work closely with the Captains of Boats of St Edmund Hall Boat Club in the provision and maintenance of 
equipment, principally racing boats, financial support of coaching and training camps and advice and support where 
and whenever appropriate.

Structure, governance and management
The charity was established by a Trust Deed dated 30th June 2008 as a society of St Edmund Hall (“the college”) in 
the University of Oxford and was registered as a charity on 2nd April 2013. The Trust Deed was amended on 31st 
May 2014.

Financial review
We have over 250 individuals who make a regular Standing Order - included in that number are Student Members 
who we hope will continue to support the Friends well into the future. Many other alumni have made one-off gifts from 
time to time. For all these contributions we are very grateful. 

Our Restricted Funds recorded an increase of £9,603 for the year (2020/2021 £25,859).  Income generated most of 
the net surplus in 2021/2022 while in the previous year the increase largely came from gains on investments. 

Our long-term expenditure plan helps synchronize the timing of our fundraising and capital expenditure on boats and 
equipment. 





 

Respective responsibilities of trustees and examiner

It is my responsibility to: 
· examine the accounts under section 145 of the Charities Act, 
· 

· to state whether particular matters have come to my attention.

Basis of independent examiner’s statement

Independent examiner's statement

In connection with my examination, no matter has come to my attention 

· to keep accounting records in accordance with section 130 of the Charities Act; and 
· 

 have not been met; or 

Donna Leppitt
Independent Examiners Ltd
Unit 2
The Broadridge Business Centre
Delling Lane
Bosham  
PO18 8NF Date:   24th April 2023
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My examination was carried out in accordance with general directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from the trustees concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts
present a ‘true and fair’ view and the report is limited to those matters set out in the statement below.

1.    which gives me reasonable cause to believe that in, any material respect, the requirements:

to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the Charities Act

2.    to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts 
       to be reached.

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

INDEPENDENT EXAMINER’S REPORT ON THE ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2022

to follow the procedures laid down in the general Directions given by the Charity Commission (under section 
145(5)(b) of the Charities Act, and 

31st July 2022.
Report to the trustees/ members of The Friends of St Edmund Hall Boat Club on the accounts for the year ended  

The charity's trustees are responsible for the preparation of the accounts. The charity’s trustees consider that an
audit is not required for this year under section 144 of the Charities Act 2011 (the Charities Act) and that an
independent examination is needed.  



Unrestricted Restricted Total Total
Notes Funds Funds 2021/22 2020/21

£ £ £ £

INCOMING RESOURCES

 
Donations & Legacies 3a 22,407 - 22,407 43,053

Investment Income 3b 3 14,618 14,621 10,987

TOTAL INCOMING RESOURCES 22,409 14,619 37,028 54,040

PAYMENTS

Costs of Charitable Activities 4a 1,558 23,856 25,414 25,462

Costs of Generating Funds 4c 1,680 - 1,680 3,825

3,238 23,856 27,094 29,287

NET INCOMING/(OUTGOING) RESOURCES 19,171 (9,238) 9,934 24,753

 (11,204) 11,204 - -

6 - 7,637 7,637 54,515

7,968 9,603 17,571 79,268

Balances Brought Forward 55,021 348,074 403,095 323,827

BALANCES CARRIED FORWARD 62,989 357,678 420,666 403,095

9 to 16
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The notes form part of these financial statements, found on pages:-

TRANSFERS BETWEEN FUNDS

Unrealised Gain/(Losses)

NET MOVEMENT IN FUNDS
RECONCILIATION OF FUNDS:

Movements on all reserves and all recognised gains and losses are shown above. All the organisation's operations are 
classed as continuing. 

 
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 JULY 2022

RESOURCES EXPENDED

THE FRIENDS OF ST EDMUND HALL BOAT CLUB



THE F R I E N D S O F S T E D M U N D H A L L B O A T C L U B

B A L A N C E S H E E T

A S A T 3 1 J U L Y 2 0 2 2

Unres t r i c ted Res t r i c t ed T o t a l TO
Fund Fund 3 1 - J u l - 2 2 3 1 - J u l -

£ £ £ £
A s s e t s Notes

Tangib le Assets 2 - 4 7 , 6 5 6 4 7 , 6 5 6 6 0 , 3 0 8
3 1 0 , 0 2 2 2 8 7 , 7 6 6I n v e s t m e n t Assets 6a 8310,022 3 1 0 , 0 2 2 2 8 7 , 7 0 0

~ 3 5 7 , 6 7 8 3 5 7 , 6 7 8 3 4 8 , 0 7 4l e e e ll o cC u r r e n t A s s e t s

Debtors & Prepayments 8 - - - °

Cash at bank and in hand 7 6 6 , 0 4 9 - 6 6 , 0 4 9 5 7 , 8 7 1

T o t a l C u r r e n t A s s e t s 6 6 , 0 4 9 - 6 6 , 0 4 9 5 7 , 8 7 1
O O F

C r e d i t o r s : a m o u n t s falling due 9 3 ,060 - 3 , 0 6 0 2 , 8 5 0
wi th in one year

N E T C U R R E N T ASSETS 6 2 , 9 8 9 - 6 2 , 9 8 9 5 5 , 0 2 1

T O T A L ASSETS less c u r r e n t liabilities 6 2 , 9 8 9 3 5 7 , 6 7 8 4 2 0 , 6 6 6 4 0 3 , 0 9 5

C r e d i t o r s : amounts falling due in more 10 - - - -
than one year

N E T ASSETS 6 2 , 9 8 9 3 5 7 , 6 7 8 4 2 0 , 6 6 6 4 0 3 , 0 9 5

F U N D S O F T H E C H A R I T Y ?

General Funds 62 ,989 - 6 2 , 9 8 9 5 5 , 0 2 1

Restr ic ted f u n d s 5 - 3 5 7 , 6 7 8 3 5 7 , 6 7 8 3 4 8 , 0 7 4

O eT O T A L F U N D S 6 2 , 9 8 9 3 5 7 , 6 7 8 4 2 0 , 6 6 6 4 0 3 , 0 9 5
e S O O O _ _ 4 0 3 , 0 9 5

Printed Name: a e

D a v i n H e l e



1. ACCOUNTING POLICIES

Basis of preparation:

Assessment of Going Concern

Recognition of Incoming Resources
These are included in the Statement of Financial Activities (SOFA) when:
· the charity becomes entitled to the resources;

Incoming Resources with Related expenditure

Grants and Donations
Grants and donations are only included in the SOFA when the charity has unconditional entitlement to the 
resources.

Tax Reclaims on Donations and Gifts
Incoming resources from tax reclaims are included in the SOFA at the same time as the tax reclaim is received. 

Contractual Income and Performance Related Grants
This is only included in the SOFA once the related goods or services has been delivered.

Gifts in Kind

Volunteer Help

Investment Income
This is included in the accounts when receivable.

Investment Gains and Losses

9

The value of any voluntary help received is not included in the accounts and is described in the Trustees' Report.

Donated Services and Facilities
These are only included in incoming resources (with an equivalent amount in resources expended) where the benefit 
to the charity is reasonably quantifiable, measurable and material. The value placed on these resources is the 
estimated value to the charity of the service or facility received. 

This included any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to 
market value at the end of the year.

This page does not form part of the statutory financial statements

FOR THE YEAR ENDED 31 JULY 2022

The principal accounting policies are summarised below. The accounting policies have been applied consistently 
throughout the year. 

The financial statements have been prepared under the historical cost convention with items recognised at cost or 
transaction value unless otherwise stated in the relevant notes. The financial statements have been prepared in 
accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities  preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) 
(effective 1 January 2015) - (Charities SORP  - FRS102) and the Charities Act 2011.

The Charity meets the definition of a public benefit entity under FRS102. Assets and liabilities are initially recognised at 
historical cost unless otherwise stated in the relevant accounting policy notes. 

Preparation of the accounts is on a going concern basis. The trustees consider that there are no material uncertainties 
about the Charity's ability to continue as a going concern. 

· the trustees are virtually certain they will receive the resources; and
· the monetary value can be measured with sufficient reliability.

Where incoming resources have related expenditure (as with fundraising or contract income) the incoming resources 
and related expenditure are reported gross in the SOFA.

Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the amount actually realised. 
Gifts in kind for sale or distribution are included in the accounts as gifts only when sold or distributed by the charity. 
Gifts in kind for use by the charity are included in the SOFA as income receivable.

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

NOTES TO THE ACCOUNTS



1. ACCOUNTING POLICIES (continued)
Expenditure and Liabilities

Liability Recognition

Governance Costs

Grants with Performance Conditions 

Grants Payable without Performance Conditions

Investments

Fund Accounting
Funds held by the charity are either:
     1. Unrestricted funds

     2. Restricted funds

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

Fixed Assets

Depreciation Expense

10%

Change of Accounting Policies and Rules and Methods of Valuation.
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Fixtures, Fittings, Equipment

There has been no change to the accounting polices (Variation rules and methods of accounting) since last year.

This page does not form part of the statutory financial statements

     3. Designated funds
        These funds are funds set aside by the trustees out of unrestricted general funds for specific purposes or 
        projects.

Fixed Assets are capitalised if they can be used for more than one year and cost at least £1,500. They are valued at
cost or, if gifted, at the value to the charity on receipt.

Depreciation is calculated at a rate to write off the cost of tangible fixed assets over their estimated useful lives. The
rates applied are as follows:

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out
resources.

Include costs of the preparation and examination of statutory accounts, the costs of the trustees meetings and cost
of any legal advise to trustees on governance or constitutional matters.

Where the charity gives a grant with conditions for its payment being a specific level of service or output to be
provided, such grants are only recognised in the SOFA once the recipient of the grant has provided the specified
service or output.

These are only recognised in the accounts when a commitment has been made and there are no conditions to be met
relating to a grant which remain in control of the charity.

Investments quoted on a recognised stock exchange are valued at market value at the year end. Other investment
assets are included at trustees' best estimate of market value.

        These are funds which can be used in accordance with the charity's objectives, at the discretion of the
        trustees.

        These are funds that can only be used for particular restricted purposes within the objects of the charity. 
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2022



2. TANGIBLE FIXED ASSETS  

 Unrestricted 
Equipment

Restricted 
Equipment 2021/22

£ £ £
- 132,743 132,743

Additions - - -
- 132,743 132,743

- 72,435 72,435
- 12,652 12,652

- 85,088 85,088

- 47,656 47,656
- 60,308 60,308

 
31st July 2022 : None
31st July 2021 : None

11

Charge for the Year
 
At 31st Jul 2022
 
Net Book Value
At 31st Jul 2022
At 1 Aug 2021

The annual commitments under non-cancelling operating leases and capital commitments are as follows:                                               

This page does not form part of the statutory financial statements

Cost
At 1 Aug 2021

At 31st Jul 2022
 
Accumulated Depreciation
At 1 Aug 2021

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2022



3. INCOMING RESOURCES
Unrestricted Restricted Total Total

Note Funds Funds 2021/22 2020/21
£ £ £ £

7,407 - 7,407 18,053
15,000 - 15,000 25,000

    
22,407         -                  22,407      43,053       

3 - 3 3
- 14,618 14,618 10,984

3                  14,618         14,621      10,987       

12              

This page does not form part of the statutory financial statements

 

b) Investment Income

Bank Interest Received
Other investment income

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2022

a) Donations & Legacies
Gifts, Offerings & Donations
Sponsorships



4. RESOURCES EXPENDED
Unrestricted Restricted Total Total

Note Funds Funds 2021/22 2020/21
£ £ £ £

- 11,204 11,204 9,269
27 - 27 1,462

370 - 370 1,026
231 - 231 286

- 12,652 12,652 12,520

930 - 930 900

1,558           23,856         25,414      25,462       

180 - 180 -
1,500 - 1,500 3,825

1,680           -                  1,680        3,825         
 

13              

This page does not form part of the statutory financial statements

b) Cost of Generating Funds
Annual Dinner
Fundraising Commission 

Depreciation expense
Governance costs:-
Independent Examiner Fee

 
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 JULY 2022

a) Charitable Activities
Coaching & Training Camps
Equipment Costs
Office Costs
Grants (to other charities)

THE FRIENDS OF ST EDMUND HALL BOAT CLUB



5. RESTRICTED FUNDS

CURRENT FINANCIAL YEAR

Balance Gains & Balance
01-Aug-21 Income Expenditure (Losses) Transfer 31-Jul-22

£ £ £ £ £

348,074 14,618 (23,856) 7,637 11,204 357,677
      
 348,074 14,619 (23,856) 7,637 11,204 357,678

PREVIOUS FINANCIAL YEAR

Balance Gains & Balance
01-Aug-20 Income Expenditure (Losses) Transfer 31-Jul-21

£ £ £ £ £

322,215 21,476 (21,788) 54,515 (28,344) 348,074
      
 322,215 21,476 (21,788) 54,515 (28,344) 348,074

14              

This page does not form part of the statutory financial statements

Friends of the Boat Club 

 
NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 31 JULY 2022

Friends of the Boat Club 

THE FRIENDS OF ST EDMUND HALL BOAT CLUB

Friends of the Boat Club Fund – Restricted funds comprise funds received for the Friends of the Boat Club Fund, a
specific fund which has been established to produce income for coaching and training as well as the purchase of
equipment.

The restricted funds are represented by the Charity's cash reserves, tangible fixed assets and fixed asset
investments. The restricted funds are to be expended as specified above.



   
 Unrestricted Restricted Total Total

Funds Funds 31-Jul-22 31-Jul-21
£ £ £ £

01-Aug-21 - 287,766 287,766 222,268
- 14,618 14,618 10,984
- 7,637 7,637 54,515

31-Jul-22 - 310,022 310,022 287,766

 
Unrestricted Restricted Total Total

Funds Funds 31-Jul-22 31-Jul-21
£ £ £ £

24,969 - 24,969 16,794
41,080 - 41,080 41,077

66,049 - 66,049 57,871

 

Unrestricted Restricted Total Total
Funds Funds 31-Jul-22 31-Jul-21

£ £ £ £

2,130 - 2,130 1,950
930 - 930 900

3,060 - 3,060 2,850
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8. DEBTORS AND PREPAYMENTS

The Charity held no Debtors during this or the previous financial period. 

Investment Assets  -  Revaluation Gain/(Loss)

Market value as at 

7. CASH AT BANK AND IN HAND
 

Current Account  
Deposit Account 

This page does not form part of the statutory financial statements

9. CREDITORS AND ACCRUALS AMOUNTS FALLING DUE WITHIN ONE YEAR

 

Sundry Creditors  
Independent Examiner's Fee

 
NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 31 JULY 2022
6. INVESTMENTS

Market value as at 
Income Received

THE FRIENDS OF ST EDMUND HALL BOAT CLUB



11. STAFF COSTS AND NUMBERS

12. TRUSTEES AND OTHER RELATED PARTIES

(2020/21- None)

13. RISK ASSESSMENT

14. RESERVES POLICY

15. PUBLIC BENEFIT

16

The Charity employed no members of staff during this or the previous financial period. 

No payments were made to trustees or any persons connected with them during this financial period. No material
transaction took place between the organisation and a trustee or any person connected with them.

The Trustees actively review the major risks which the charity faces on a regular basis and believe that maintaining
the free reserves stated combined with the annual review of the controls over key financial systems carried out on an
annual basis will provide sufficient resources in the event of adverse conditions. The Trustees have also examined
other operational and business risks which they face and confirm that they have established systems to mitigate the
significant risks.

The Trustees have considered the level of reserves they wish to retain, appropriate to the charity's needs. This is
based on the charity's size and the level of financial commitments held. The Trustees aim to ensure the charity will be
able to continue to fulfil its charitable objectives even if there is a temporary shortfall in income or unexpected
expenditure. The trustees will endeavour not to set aside funds unnecessarily.

The Charity acknowledges its requirement to demonstrate clearly that it must have charitable purposes or ‘aims’ that
are for the public benefit. Details of how the charity has achieved this are provided in the Trustees report. The
Trustees confirm that they have paid due regard to the Charity Commission guidance on public benefit before
deciding what activities the charity should undertake.

This page does not form part of the statutory financial statements
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NOTES TO THE ACCOUNTS (continued)
FOR THE YEAR ENDED 31 JULY 2022

10. CREDITORS AND ACCRUALS AMOUNTS FALLING DUE IN MORE THAN ONE YEAR
The Charity held no long term liabilities during this or the previous financial period. 
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CHARITY NUMBER 1151482

START OF FINANCIAL YEAR 01 August 2020

END OF FINANCIAL YEAR

TRUSTEES AT 31 JULY 2021

GOVERNING INSTRUMENT Trust Deed Dated 30th June 2008 and as amended 31st May 2014

OBJECTS

CORRESPONDENCE ADDRESS

PRIMARY BANKERS

INDEPENDENT EXAMINER Donna Leppitt
Independent Examiners Ltd
Unit 2
The Broadridge Business Centre
Delling Lane
Bosham
PO18 8NF

 3

Lloyds Bank plc
1-5 High Street
Oxford
OX1 4AA
 

 

St Edmund Hall
Queen’s Lane
Oxford 
OX1 4AR
 

1) To advance physical education for the benefit of students of all abilities at St Edmund Hall, Oxford (The College) by
participation in the sport of rowing through the provision of facilitates, equipment and financial support.

2) To apply the funds and other property of the Charity (including those held by the Company wholly owned by the
Charity) in pursuance of the above objects.

Charles Ali Samir Salih
Jenny Taylor
Richard Jackson 

The existing trustees appoint any new trustees following the provisions laid out in the Charity's governing instrument.

REGISTRATION DATE 2nd April 2013
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LEGAL AND ADMINISTRATIVE INFORMATION

31 July 2021

David Hope 



 

Respective responsibilities of trustees and examiner

It is my responsibility to: 
· examine the accounts under section 145 of the Charities Act, 
· 

· to state whether particular matters have come to my attention

Basis of independent examiner’s statement

Independent examiner's statement

In connection with my examination, no matter has come to my attention 

· to keep accounting records in accordance with section 130 of the Charities Act; and 
· 

 have not been met; or 

Donna Leppitt
Independent Examiners Ltd
Unit 2
The Broadridge Business Centre
Delling Lane
Bosham  
PO18 8NF Date:   25th May 2022

4

Report to the trustees/ members of The Friends of St Edmund Hall Boat Club on the accounts for the year ended 

The charity's trustees are responsible for the preparation of the accounts. The charity’s trustees consider that an
audit is not required for this year under section 144 of the Charities Act 2011 (the Charities Act) and that an
independent examination is needed.  

to follow the procedures laid down in the general Directions given by the Charity Commission (under
section 145(5)(b) of the Charities Act, and 

My examination was carried out in accordance with general directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from the trustees concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts
present a ‘true and fair’ view and the report is limited to those matters set out in the statement below.

1.    which gives me reasonable cause to believe that in, any material respect, the requirements:

to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the Charities Act

2.    to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts 
       to be reached.

31st July 2021.

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

INDEPENDENT EXAMINER’S REPORT ON THE ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2021





Unrestricted Restricted Total Total
Notes Funds Funds 2020/21 2019/20

£ £ £ £

INCOMING RESOURCES

 
Donations & Legacies 3a 32,560 10,493 43,053 10,569

Investment Income 3b 3 10,984 10,987 16,245

Charitable Activities 3c - - - 1,124

Other Income 3d 0 (0) - -

TOTAL INCOMING RESOURCES 32,563 21,476 54,040 27,938

PAYMENTS

Costs of Charitable Activities 4a 3,673 21,788 25,462 30,598

Costs of Generating Funds 4b 3,825 - 3,825 1,254

7,498 21,788 29,287 31,852

NET INCOMING/(OUTGOING) RESOURCES 25,065 (312) 24,753 (3,914)

5 28,344 (28,344) - -

6 - 54,515 54,515 (64,961)

53,409 25,859 79,268 (68,875)

Total Funds Brought Forward 1,612 322,215 323,827 327,742
Prior Year adjustment -

TOTAL FUNDS CARRIED FORWARD 55,021 348,074 403,095 323,827

The notes on pages 8 to 14 form part of these financial statements.
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RECONCILIATION OF FUNDS:

Movements on all reserves and all recognised gains and losses are shown above. All the organisation's operations are 
classed as continuing. 

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 JULY 2021

RESOURCES EXPENDED

Transfer between Funds

Realised Gains/(Losses) on Investments

NET MOVEMENT IN FUNDS

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 





1. ACCOUNTING POLICIES

Basis of preparation:

Assessment of Going Concern

Recognition of Incoming Resources
These are included in the Statement of Financial Activities (SOFA) when:
· the charity becomes entitled to the resources;

Incoming Resources with Related expenditure

Grants and Donations
Grants and donations are only included in the SOFA when the charity has unconditional entitlement to the 
resources.

Tax Reclaims on Donations and Gifts
Incoming resources from tax reclaims are included in the SOFA at the same time as the tax reclaim is received. 

Contractual Income and Performance Related Grants
This is only included in the SOFA once the related goods or services has been delivered.

Gifts in Kind

Volunteer Help

Investment Income
This is included in the accounts when receivable.

Investment Gains and Losses

8

This included any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to 
market value at the end of the year.

This page does not form part of the statutory financial statements

The Charity meets the definition of a public benefit entity under FRS102. Assets and liabilities are initially recognised at 
historical cost unless otherwise stated in the relevant accounting policy notes. 

Preparation of the accounts is on a going concern basis. The trustees consider that there are no material uncertainties 
about the Charity's ability to continue as a going concern. 

· the trustees are virtually certain they will receive the resources; and
· the monetary value can be measured with sufficient reliability.

Where incoming resources have related expenditure (as with fundraising or contract income) the incoming resources 
and related expenditure are reported gross in the SOFA.

Gifts in kind are accounted for at a reasonable estimate of their value to the charity or the amount actually realised. 
Gifts in kind for sale or distribution are included in the accounts as gifts only when sold or distributed by the charity. 
Gifts in kind for use by the charity are included in the SOFA as income receivable.

The value of any voluntary help received is not included in the accounts and is described in the Trustees' Report.

Donated Services and Facilities
These are only included in incoming resources (with an equivalent amount in resources expended) where the benefit 
to the charity is reasonably quantifiable, measurable and material. The value placed on these resources is the 
estimated value to the charity of the service or facility received. 

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2021

The principal accounting policies are summarised below. The accounting policies have been applied consistently 
throughout the year. 

The financial statements have been prepared under the historical cost convention with items recognised at cost or 
transaction value unless otherwise stated in the relevant notes. The financial statements have been prepared in 
accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities  preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) 
(effective 1 January 2015) - (Charities SORP  - FRS102) and the Charities Act 2011.



1. ACCOUNTING POLICIES (continued)

Expenditure and Liabilities

Liability Recognition

Governance Costs

Grants with Performance Conditions 

Grants Payable without Performance Conditions

Investments

Change of Accounting Policies and Rules and Methods of Valuation.

Fixed Assets   

Depreciation Expense

10%
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This page does not form part of the statutory financial statements

Depreciation is calculated at a rate to write off the cost of tangible fixed assets over their estimated useful lives. The
rates applied are as follows:

Fixtures, Fittings, Equipment  

These are only recognised in the accounts when a commitment has been made and there are no conditions to be met
relating to a grant which remain in control of the charity.

Investments quoted on a recognised stock exchange are valued at market value at the year end. Other investment
assets are included at trustees' best estimate of market value.

There has been no change to the accounting policies (valuation rules and methods of accounting) since last year.

Tangible fixed assets for use by the charity, these are capitalised if they can be used for more than one year and cost
at least £1,500. They are valued at cost or, if gifted, at the value to the charity on receipt.

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2021

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out
resources.

Include costs of the preparation and examination of statutory accounts, the costs of the trustees meetings and cost
of any legal advise to trustees on governance or constitutional matters.

Where the charity gives a grant with conditions for its payment being a specific level of service or output to be
provided, such grants are only recognised in the SOFA once the recipient of the grant has provided the specified
service or output.



2. TANGIBLE FIXED ASSETS  

 Unrestricted 
Equipment

Restricted 
Equipment 2020/21

£ £ £
- 129,863 129,863

Additions - 2,880 2,880

- 132,743 132,743

- 59,916 59,916
- 12,520 12,520

- 72,435 72,435

- 60,308 60,308
- 69,948 69,948

 
31st July 2021 : None
31st July 2020 : None

10

 
Net Book Value
At 31st Jul 2021
At 1 Aug 2020

The annual commitments under non-cancelling operating leases and capital commitments are as follows:                                               

This page does not form part of the statutory financial statements

At 31st Jul 2021
 
Accumulated Depreciation
At 1 Aug 2020
Charge for the Year
 
At 31st Jul 2021

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2021

Cost
At 1 Aug 2020



3. INCOMING RESOURCES

Unrestricted Restricted Total Total
Note Funds Funds 2020/21 2019/20

£ £ £ £

7,560 10,493 18,053      10,569
25,000 - 25,000      -

    
32,560         10,493         43,053      10,569       

3 - 3               1
- 10,984 10,984      16,244

3                  10,984         10,987      16,245       
c) Incoming from Charitable Activities

- - -               1,124

-                   -                   -               1,124         

d) Other Income 

0 (0) -               -

0 0-                  -               -                 

4. RESOURCES EXPENDED
Unrestricted Restricted Total Total

Note Funds Funds 2020/21 2019/20
£ £ £ £

- - -               188
- 9,269 9,269        13,370

1,462 - 1,462        1,857
1,026 - 1,026        1,540

286 - 286           -
- 12,520 12,520      12,774

900 - 900           870

3,673           21,788         25,462      30,598       
b) Cost of Generating Funds

Cost Annual Dinner - - -               1,254
Fundraising Commission 3,825 - 3,825        -

3,825           -                   3,825        1,254         
 

11              

Depreciation expense
Independent Examiner Fee

This page does not form part of the statutory financial statements

a) Charitable Activities

Charitable Grants
Coaching & Training Camps
Equipment Costs
Office Costs
Other   

Other income 

b) Investment Income

Bank Interest Received
Other investment income

Annual Dinner Events 

FOR THE YEAR ENDED 31 JULY 2021

a) Donations & Legacies

Gifts, Offerings & Donations
Sponsorships
 

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

NOTES TO THE ACCOUNTS



5. RESTRICTED FUNDS

CURRENT FINANCIAL YEAR

Balance Gains & Balance
01-Aug-20 Income Expenditure (Losses) Transfer 31-Jul-21

£ £ £ £ £

322,215 21,476 21,788 54,515 (28,344) 348,074
      
 322,215 21,476 21,788 54,515 (28,344) 348,074

PREVIOUS FINANCIAL YEAR

Balance Gains & Balance
01-Aug-19 Income Expenditure (Losses) Transfer 31-Jul-20

£ £ £ £ £

393,706 18,740 26,144 (64,961) 873 322,215
      
 393,706 18,740 26,144 (64,961) 873 322,215

12              

The restricted funds are represented by the Charity's cash reserves, tangible fixed assets and fixed asset
investments. The restricted funds are to be expended as specified above.

This page does not form part of the statutory financial statements

Friends of the Boat Club Fund – Restricted funds comprise funds received for the Friends of the Boat Club Fund, a
specific fund which has been established to produce income for coaching and training as well as the purchase of
equipment.

Friends of the Boat Club 

 
NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 31 JULY 2021

 

Friends of the Boat Club 

THE FRIENDS OF ST EDMUND HALL BOAT CLUB



   

 Unrestricted Restricted Total Total
Funds Funds 31-Jul-21 31-Jul-20

£ £ £ £

01-Aug-20 - 222,268 222,268 310,984
- - - -
- 10,984 10,984 16,244
- - - (40,000)
- 54,515 54,515 (64,961)

31-Jul-21 - 287,766 287,766 222,268

 
Unrestricted Restricted Total Total

Funds Funds 31-Jul-21 31-Jul-20
£ £ £ £

16,794 - 16,794 3,858
41,077 - 41,077 574

- - - 30,000

57,871 - 57,871 34,432

 

Unrestricted Restricted Total Total
Funds Funds 31-Jul-21 31-Jul-20

£ £ £ £

1,950 - 1,950 1,950
900 - 900 870

2,850 - 2,850 2,820

13
This page does not form part of the statutory financial statements

9. CREDITORS AND ACCRUALS AMOUNTS FALLING DUE WITHIN ONE YEAR

 

Sundry Creditors  
Independent Examiner's Fee

Petty Cash
 

8. DEBTORS AND PREPAYMENTS

The Charity held no Debtors during this or the previous financial period.  

Investment Assets  -  Revaluation Gain/(Loss)

Market value as at 

7. CASH AT BANK AND IN HAND
 

Current Account 
Deposit Account

The Charity holds fixed asset investments in the Cazenove Charity Equity Income Fund A Acccumulation Fund. The 
Charity currently holds 222,556.99 Unit Shares at a price of £1.293 as at 31st July 2021 giving a total market value 
of the investment of £287,766.19.

 
NOTES TO THE ACCOUNTS (continued)

FOR THE YEAR ENDED 31 JULY 2021
6. INVESTMENTS

 

Market value as at 
Additions
Income Received
Disposals Gain / (Loss)

THE FRIENDS OF ST EDMUND HALL BOAT CLUB



11. STAFF COSTS AND NUMBERS

12. TRUSTEES AND OTHER RELATED PARTIES

(2019/20- None)

13. RISK ASSESSMENT

14. RESERVES POLICY

15. PUBLIC BENEFIT

14

The Charity employed no members of staff during this or the previous financial period.  

The Trustees actively review the major risks which the charity faces on a regular basis and believe that maintaining
the free reserves stated combined with the annual review of the controls over key financial systems carried out on an
annual basis will provide sufficient resources in the event of adverse conditions. The Trustees have also examined
other operational and business risks which they face and confirm that they have established systems to mitigate the
significant risks.

The Trustees have considered the level of reserves they wish to retain, appropriate to the charity's needs. This is
based on the charity's size and the level of financial commitments held. The Trustees aim to ensure the charity will be
able to continue to fulfil its charitable objectives even if there is a temporary shortfall in income or unexpected
expenditure. The trustees will endeavour not to set aside funds unnecessarily.

The Charity acknowledges its requirement to demonstrate clearly that it must have charitable purposes or ‘aims’ that
are for the public benefit. Details of how the charity has achieved this are provided in the Trustees report. The
Trustees confirm that they have paid due regard to the Charity Commission guidance on public benefit before
deciding what activities the charity should undertake.

This page does not form part of the statutory financial statements

THE FRIENDS OF ST EDMUND HALL BOAT CLUB
 

NOTES TO THE ACCOUNTS (continued)
FOR THE YEAR ENDED 31 JULY 2021

10. CREDITORS AND ACCRUALS AMOUNTS FALLING DUE IN MORE THAN ONE YEAR

The Charity held no long term liabilities during this or the previous financial period. 

No payments were made to trustees or any persons connected with them during this financial period. No material
transaction took place between the organisation and a trustee or any person connected with them.
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THE FRIEFEOS OF ST EBEEUBFB HALL BOAT CLUB

LEGAL AND ADMINISTRATIVE INFORMATION

CHARITY NUMBER 1151482

START OF FINANCIAL YEAR

END OF FINANCIAL YEAR

TRUSTEES AT 31 3ULY 2020

01 August 2019

31 July 2020

Davkl Hope

Charles AII Samlr Salih

Jenny Taylor

Rkhard Jackson (Appointed 11/10/19)

RESIGNATIONS CharketeSeymour (Resigned 15/1/19 but not noted in pdor year)
Anna Heimbkhner (Resigned 1/8/19)
Robert Harrold (Resigned in 2019)

The existing trustees appoint new trustees foibwing the proviskms laid out in the Charity's governing Instrument.

GOVERNING INSTRUMENT TruSt Deed Dated 30th June 2OO8 and as amended 31St May 2014

REGISTRATION DATE

OBJECTS

2nd April 2013

1) To advance physkal education for the beneht of students Of aa abilities at St Edmund Hall, Oxford (The College) by
participation in the sport oF rowing through the prtndsion of FaciNates, equipment and hnancial support.

2) To apply the funds and other property of the Charity (ktcluding those hekl by the Company wholly owned by the
charity) m pursuanre oF the above objects.

CORRESPONDENCE A~ St Edmund Hall

Queen's Lane

0xlbrd
OX1 4AR

PRIMARY BANKERS IJoyds Bank pk
1-5 High Street
Oxford

OX14AA

INDEPENDENT EXA'MINER Mrs Donna Leppkt
Independent Examiners Ltd
Unit 2
The Eroadrklge Business Centre
Delling lane
Bcsham
PO18 SNF



THE FRIEFBOS OF ST EOBBUNO HALl. BOAT CLUB

INDEPENDENT EXANINER'S REPORT ON TNE ACCOUNTS

FOR TJFE YEAR ENDED 31ST1ULY 2020

Report to the trustees/ members oF The Friends oF St Edmund Half Boat Club on the accus nts for the year ended 31st
Iuly 2020 set out in pages 6 to 15.

Respective responsibilities nf tnntnee and examiner

The charity's trusteeS are responsible for the preparation of the aCcaunls. The charity's truStees Cunaider that an audit
not required for this year under section 144 of the Charities Art 2011 (the Charities Act) and that an Independent

examination is needed,

it Is my respunaibility to:
examine the accounts under section 145 of the Chantkn Act,
to foqow the procedures lad down In the general Directions given by the Charity Commission (under section

145(5)(b) uf the Charakn Act, and

to state whether particular rnattem have come to my attention

Basis of independent examiner's statement

My examination was camed out in accordance with general Dkactions given by the Char)ty Commission, An examination
includes a review of the accounnng records kept by the charity and a comparison of the accounts presented with those
records, lt also includes consideration cf any unusual items or disclosures in the accounts, and seek)ng explanations
from the trustees consuming any such matters. The procedures undertaken do not provide all the evidence that would

be required In an audit, and c;onsequently no opinion is given as to whether the accounts present a 'true and fair' view

and the report is limited to those matters set out in the statement below.

Independent examineps statement

In connection with my examination, no matter has come to my attention
1. whkh gives me reasonable cause to believe that in, any material respect, the requirements:

to keep accounting records in accordance with section 130oF the Charitleg Act; and

to prepare accounts which acconl with the accounting records and comply with the accounting requimm ants
of the Charities Act.

have not been met; or

2, to which, in my opinhn, attention should be drawn ln order to enable a proper understandmg of the accounts to be
reached,

Mrs Dorina Leppltt
Independent Examiners Ltd
t)mt 2
The Broadrldge Business Centre
Delqng Lane
nosharn
p018 BNF Date: 28th May 2021



THE FRIENDS OF ST EDMUNO HALL BOAT CI.VB

TRVSTEES' REFORT
FOR THE YEAR EfdDED 31ST3IULY 2020

Our Restricted Funds have recorded adecfxlefor the year of f71 491 (the vicrefee in 2018/9 was f11,211) which rs
due to the decline in the value of our Investment portfolio as at the end of the year,

Our long-term expendrture plan helps plan the timing of our fundraising and capital axpendkure on boats. We hope
that, with good care, we will be able to extend the life of the Boat Gub's boats beyond ther planned rephcement date.

Reserves and Investment Policy

our reserves as at 31. 3ufy 2020 are adequate to meet our continuing support for the coaege Boat aub ows th «horse
of the next financial year.

our reserves polky h to bulkl up and rndntain a Rvel of investments over time so that the income generated from
those investments together with annual subscriptions pakl by former mwers wll be suflicient to fund our nomlal
activities, We do not employ staff nor have any commitments beyond those already noted in these financial
statements. We do not consider that we need to keep fiee reserves beyond a minimum Ievfd to I'und Immedwte

Our current investment poky Is to invest in Accumulation units ln the cbzenove charity Equey Income Fund, managed
by schrodsr Ijne Trusts Lnnlted. The Investinent objective of the Equity Income Fund is to p rovxfe a portfolio yield in

excess of the FTSE All Share Index through investing predominantly in uK equkkw. Income provision is the pnmary
ob3ectwe. The fund's secondary target Is to provide capital growth so that total return exceeds that of the FTSE iN
Share Induc Over railing fwe-year Periods,

Trustees' Respoilsibllltiss

The Charities Act 2011 requires the trustees to prepare financial statements for each financed year which 9we a true
and fair view uf the state of afhdis of the trust and of the surpkrs of the trust for that period. In preparing the flnanCWI
statements the trustees are required to:
i) Select suitable accounting poacies and apply them cons btently
ii) Make judgementa and eatimatea that ere reeecnable and prudent
ix) Prepare financiai statements an a going concern basis unless k ix inapp regrate to presume that the trust will

continue in existence.

The trustees are responsible for keeping proper accounthg records, whkh disclose with reasonable accuracy at any
time the financial positkm of the trust. They are also responsible for safeguarding the assets of the trust and hence fcr
takino reasonable steps for the prevention and detection of fraud and other irreilularities.

Approved by the Trustees on. ........,Lrgf. ...„....,.,~j)

Pnnt Namei

QRvlO



THE FRIENDS OF ST ED(IR)ND HALL BOAT CLUB

STATEI4ENT OF FINANCIAL ACTIVITIES
FOR TiHC YEAR ENDED 31STJULY 2020

Unrestricted Rvstricted
Notes Funds Funds

I I

Total
20 19/20

I
Total

2018/19
f

INCOHING RESOURCES

8,073 2,496 10.569 36,124

lnvestrnent lncorne

Chant able Actnrkas 1,124 1,124 430

Activeies for Generating Funds 16,244 16244 14.428

TCITAL IIICOHING RRIOURCES 9 198 1 740 27 938 987

PATHENTS

3,585 26.144 29,728 37,468

Govern an«e Costs 870 870 840

Costs of Generatvrg Funda 1,254 750

RRIOURCES EXPENDED 144 3

NET IN C OIIIN 0/(OUTGOD(G) REBOURCES

TRANSFERS BETWEEN FUNDS

3/Nfg ' (7~) (Ir014-30) ler929

(873) . 873

OTHER RECOGNISED GAINS/(LOSSES)
Reessed Gavvs/(Losses) on investments 10 (64 961) [64,961) (23,016)

NET HOVEHENT IN FUNDS
RECONCILATION OF FUNDE4

Balances Brought Forward

610 7 875 1

(1,004) 393,706 392,702 403,789

BALAIICES CARRIED FORWARD 219 3

Muvements on aa reserves and al recognised ga'srs and lasses are shovm abrwe. Al of the nrganaattrn's ~are
classed as condoning.

The notes on pages 8 to 14 form part af these Fnancwf statements.



THE FR1ENDS OF ST EDfrtUND HALL BOAT CLUB

BALANCE SHEET
AS AT 31 JULY 2020

Vnifstrfcted
Fund
I

Restricted
Fund

Total
31-Jul-20

6

Total
31-Jui-19

6
Assebr
Tang ibis assets
investment Assets

Notes
2
6

69,948 69,948
222 268 222 268
292 215 292 215

82,721
310 984
393 706

Cinfant Assala
Debtors 6 Prepayments

Cash at bank and in hand 4,432 30 000 34rl32 5,072

Credltom: amounts faEng due

nothin one year

NET CURRENT fiSSEIS

TOTAL ASSETS less current liabatho

2,820

1,612

1,612

2,820 6,076

30.000 31,612 (I 0'04)

322,215 323,827 392r 702

Crodltorsr amounts Ming due in more

thar one year

NET ASSETS

10

1,612 322,215 323,S27 392,702

FUNDS OF THE CHARITY

General
Restricted funds

1,612 1,612
322,215 322.215

(1,004)
393,706

TOTAL FUNDS 612 215 329 827 39 702

vr)~

Signed on then' behalf by Trustee ........ „

Printed Name:

)3rnve frof&



THE FRIENDS OF ST EDMUND HALL BOAT CLUS

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST JULY 2020

1.ACCOUNTING POLICIES

The pnncipal accounting palicies are summarised bekwv. The accounting pdkies have been appbxl consistently
throughout the year.

Basis of preparationt
The financial statements have been prepared under the hlstorkal cost conventkm with items recognised at cast ar
transection value unless otherwhe stated in the relevant nates. The flnandal statements have been prepared in
accordance with the Statement of Recommended practke: Accaunting and Reporting by Charities preparing ther
aCCOuntS In aCCOrdanCe Wkh the FlnanCISI Reparting Standard appikable In the ux and RepubaC Of Ireland (FRS102)
(effective 1 January 2015) - (Charities SORp - FRs102) and the chanties Act 2011.

The Charity meets the deltnltion of a pvbllc benefit entity under fRs102. Assets and IlabNtkss are Inftlagy recagnised at
hlstarkal cost unless otherwise stated In the relevant accounting polky nates.

Awsemment of Going Concern
Preparatkn of the accounts is on a gdng concern basis. The trustees conskler that there are no material uncertalntax
abov t the Charity's ability to cantina e as a going can cern.

Recognition of Incoming Resovmea
These are included in the Statement of Financial Activities (SOFA) when:

the charity becomes entitled to the resourcea;
the trustees are virtually certain they will receive the resources; end

~ the monetary vakle can be measured with suNclent rellabilay.

Incoming Resources with Relaeed expenditure
Where Incoming resources have related expenditure (as with fvndralslng ar contract Income) the incoming resources
and related expendkure are reported gross in the SOFA.

Grants and Oonatlona
Grants and donations are only Included In the SOfA when the charity has unconditional entitlement to the
msav ress.

Tax Redalm s on Oonationa and Gifts
Incoming resources from tax rec)aims are Included in the SOFA at the same time as the tax reclaim k received.

Contractual Income and Perfomtance Related Grants
This rs only included in the SOFA once the rebted goods or servkes has been dekvared.

Gifts ln Kind
Gfts in kind are accounted for at a reasonable estimate af thek value ta the charity or the amount aciuaiy realised. Gilts
ln kind far sale or distribution are Included In the accounts as gifts only when sold or dbtributed by the charity. Gifts in

kind hx use by the charity are Included in the SOFA as income receivable.

Vohxlteer Help

The value af any voluntary help rsxehtad is nat included in the accaunts and is described in the Trustees' Report.

Dormted Setrvlcea end FedllNes
These are only induded in incaming resources (with an equivalent amount in resources expended) whwe the benefx to
the charity is reasanably quantigable, measurable and material. The value pkxed an these resources x the estimated
value to the charity af the service or facility received.

Inveatm ant Income
This Is included in the accounts when receivable.

Investment Gains and Losses
This Included any gain ar kes on the sale of investments and any gain or loss resuking from revaluing investments to
market valve at the end af the year.

Thia page daeS nat fOrm part af the StatutOry ilnanClal Statements



THE FRIENDS OF ST EDhgUND HALL BOAT CLUB

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST )ULY 2030

L ACCOUNTING FOLICZES (Cononuod)

Expenditure and Liabilitlee

Liability ffecoffnftfon

Liabilltws are recognised as soon as there Is a bgal or canstructwe obligation cammitting the charsy to pay out
I esaurces.

Governance Costs
include casts of the preparation and examinatkxi of statutory accounts, the costs ol the trustees' meetings and cost of
any legal advice to trustees on governance or constitutional matters.

Grunts with perfsvvnoruw condftforw
Where the charity gives a grant with condkians for ss payment being a specific lovel al servke or output ta be provided,
such grants are only recagnised in the SOFA ance the recipient of the grant has provded the specified servxe or
oiitput.

Gnmts payable witftous peffonwarxw Cnndfsfooa
Tliese are only recogn wed iln the accounta when a commitment has boon made and there are no COndltlons to be met
relating ta a grant which remain in control of the charky.

Skrpport Colts

Support costs include central functions and have been alkcated to activity cost categories an a basS consntent vsth the
use af the resources. eg ebicatlng property cents by fioor areas, or per capital, ately casts by the time spent and other
costs by thdr usage,

lnvestm enbs

investments ousted on a recognised stock exchange ere valued at market value at the year end. Other investment
assets are included at trustees' best estimate of market value,

Change af Acooundnp PoNcfes and Rulesi end llethods of Valuation.

There has been no change to the accounting policies (valuation rules and methods of accounting) since last year.

Fixed Assets

Tangible Fixed assets far use by the chanty. these are capltalised if they can be used Ibr mare than one year and cast at
least E1,500. They are valued at cost or, if gilted, at the value to the charity on receipt.

Depredation Expense

oeprecnton iS Calculated at a rate to write aff the cast af tangible fixed assets on a Straght I.ine Basis aver thar
estimated useful lives. The rates applied are as falkws:

Fixtures, Fitting s, Equipment

This page does not form part of the statutary financial statements



THE FRIENDS OF ST EDMUND HALL BOAT CLUB

NOTES TO THE ACCOlf NTS

FOR THE TEAR ENOSty 31ST2ULY 2020

2. TAHSISLK FtytEQ ASSETS

Cost
At 1 Aug 2019
Addttnns

0nrmt rioted ftestricted
Equipment Equipment 2019/20

6 E

1292i63 129 863

At 31st 1uly 2020 129,863 129,863

Actumulated tyeprectatlon

At 1 Aug 2019
Charge for the Year

47,142
12,774

47,142
12,774

At 31st 1uly 2020 59,916 59,916

Net Seek Value

At 31st 1uly 2020
At 1 Aug 2019

89,948 89,948
82,721 82,721

The annual commtrnents under non-cancelling operuung leases nnd captal commitments are as folbws:

31st )ufy 2020: Hone
31st 1uN 2019; iten e

This pug e does nct form pert of the statutory linancel statements
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ME FRIENDS OF ST EDMUND HALL BOAT CLUB

NOTES TO THE ACCOUNTS
FOR TNE YEAR ENDED 31ST lULY 2930

3. INCOMING RESOURCES

Note
Un rear rN ted Reit rittad TOtel

Funds funds 2019/20
6 8

Total
2018/19

8

a) Donadona tk Le9aoiea
Gfts, Offerlncs 8 Donations

Gift Aid Tax Recovered

Spcnsorshlps

8,073 2,496 10,569 22,893
5,731
7,500

073 495 10 569 36 124

tr) Investment Income

8a ok ln tercet Received

c) Incoming from Charitabl ~ Aclivldes

Annual Dinner 1,124

1 124

1,124 430

1 124 430

d) A«stvitiea for Genemtlng Frmds

fnvsstmsnt income 16,244 16,244 14,428

15 244 16 244 \4 428

This page does not form part of the statutory ananclat statements
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MK FRXENDS OF ST EDEEUND HALL BOAT CLUB

lsOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST3ULY 2020

4. RESOURCES EXPENDED
Unrestricted Restricted

Note Funds Funds
5 E

Total
2019/20

8

Total
201$/19

8

a) Cast of Charitable Act)vlUes
Charitable Grants

Coaching 8 Training Camps
Equrpment Costs
Offi:e Costs
Deprecation rnrpense

188

1,857
1,540

13,370

12,774

188
13,370
1,857
1,540

12,774

400
23,841
3,030

158
10,039

888 26 144 29 728
b) Governance oosts
Indepefldent Examiner Fee 870 870 840

870 840
c) Cost of Deneradng Funrla
Annual Dinner
Fundraising Commission

1,254 1,254
750

1 2S4 780

This page does nat form part of the statutory financial statements



THE FRIENDS OF ST EDBEUND HAl L BOAT CLUB

NOTES TO THE ACCOUNTS (contlnued j
FOR TICK YEAR ENDED 31ST JULY 2020

8. RESTRICTED FUNDS

CURRENT FINANCZAL YEAR

Balance
gt~g-19 Income Expenditure

f f f

Gains & Balance
&I.osses) Transler 31-Jul-20

f f

Friends aF the Beet Club Fund 393,706 18,740 (26,144) (64,961) 873 322,215

706 740 2 144 873 21

PREVZDUS FZNANCIAL YEAR

Balanoe Gains & Saienca
01~gi10 Income Expenditure (Losses) Trans)sr 31-Jul-19

f f f f f

spends of the Bast Club Fund 382,495 33,096 (33,885) (23,016) 35,016 393,706

Fiends of the Beet Club Fund - Restricted funds coinprae funds r~ for the Friends of the Boat Club Fund, a

specific fund which has been established to produce income far coaching snd training as well as the purchase of
sa iilprnent.

The restricted funds are represented by the Charity's cash reserves, tangible fixed assets and fixed asset investments.
The restricted funds are to be expended as specified above.

This page does not Form pert aF thestatutory financlal statements

13



10% FRXKFR)S S)F ST EO88IINO HAIL ROAT CI.I3I

NOTES TO TNE ACCOUNTS (Cnrrthatad)
FOR TNE YEAR ENDED 31ST2(ILY 2020

8.INIFEFileeENIS

Sehroders
Unit Trusts

f

Tetal
31dul-20

8

Total
31 Jol"19

8

Ot~-19Isa«rut vekle aa ra
Addkvsrs at Cost
Ineume keeaived~Gon / (Less)
Unrssasm lnvssonent Gains((tosses)
Investmant Amer« - ksvaruatssr Grurvr(eros)

310,984 310,984

16,244
(40,000)

16,244
(4D,000)

(64,961) (64,961)

319,572

14,428

(23r016)

31-lul-20

The Charky brats ared eeet invastnumts Fn the Csxenove Charity Eguky Income Fund A Acccumulatlon Fund. The

(2rarkv «vrrentlr hoL's 222556.99 Unk shares at a prkvr ol E0.9987 as at 31st )ury 2020 giving 4 total markee value

oF the lnvesunrmt oF E222556.99.

2.casa ar RANR aND 2N NaNO
Unrestricted

Funds
f

kestrkted Total
Funds 31-3ul-20

f f

Total
81-3ul-19

6

Current As«aunt

Depose Aeeount
Fatty Cash

3,858
574

3,858
574

30,000 30,DDD

1,499
3,573

4rl32 30,000 34,432 5 072

K EtyttNIRS Allo PREPAYNENTsF

The charky hekl no debtors and prepsyments during this or the previous snanelsl perksl.

9, CRHKTQRS AND ACCRUALS ANOUNTS FALLTNG DUE uy2TN2N Oslk YEAR

Unrestricted Rest rk ted

Funds Funds
f

Total
31-3ul-28

f

Total
31-3ul"18

8

Sundry Creditors

Independent Examkrerk Fee

1,950
870

1,950 5,236
870 840



THE FRIENDS OF ST EDMUND HALL BOAT CLUB

NOTES TO THE ACCOUNTS (continued)
FOR THE YEAR EflOEO 31ST3ULY 3030

10.CREISXTGRS Ahlp ACCRVAXS ANOVNTS FAXQNG OVE XN SSORE THAN ONE YEAR

The Charsy held no kxig term liabittws during this or the previous hnancei psrwd,

11.STAFF COSTS ANO NUN GERS

The Charxy emplayed nO mcmbWS Of Staff during thlS Or tlie PreVIOuS finanCial perlnd.

12.TRUSTEES ANO OTHER REXATES PARTXES

Mr Iuchard Flahlock, is a re@ted party in that he was pakl, ln the previous financlsl veer, a commission On funds raised;
rhis arrangement had been approved by the trustees. However Mr fiichard Fishlock resowed Efi in the current year
(28!8/ tg:6786) in commisaiOn fOr hiS Seniice In generating funds in furcheranoe OF the Chantyb Obleclx.

No other payments were made to trustees or any persons connected with then during thw financial period. No other
material transactxxi took place between the organlsatbn and a trustee or any person connected with them.

13.IXXSK AssfisSHEN T

The Truatees actwely review the major reks whkh the charky faces on a regular basis and bsfisve that maintaining the
free reserves stated combined with the annual rewsw of the contrds over key financial systems cerned out on an annual
base wifi proves sufficlent resources In the event oF adverse condltens. The Trustees have also examined other
operational and business risks whkh they face and confirm that they have estabtuhed systwns to mitigate the
sgniiicant risks.

te. RESERVES POXXCY

The Trustees have considered the level of~ they wish to retain, appropriate to the chsrktrs needs. This Is based
on the cherty's site and the level d linanckd cOmmltments hdd. The Trustees aim to ensure the charity will be able tO
continue to fu Xil ks charkabls oblectives even if there b a temporary shortfah in in come or unexpected expenditure. The
trustees wis endeavour not to sst aside funds unnecessarsy,

Xs. PUehxc SENEPxT

The Chardy acknowledges its requirement to demonstrate clearly that it must have charitable purposiw or 'aims' that
are for the public benefit. Details cf how the chanty has achieved this are pmvided in the Trustees report, The Trustees
Confirm that they have paid due regard to the Cherty Commission guidance on publk bensfit before deciding what
activltisa the Cherty shauld undiutake.

This page does not form part of the statutory linancwl statements
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