
















SDA Reform Movement 
Statement of financial activities 

(incorporating an income and expenditure account) 
for the year ended 31 December 2022 

Unrestricted Restricted Total 
Funds Funds 2022 

Note £ £ £ 
Income (and endowments) from: 

Donations and legacies 2 182240 182240 
Investments 3 

Total income 182240 - 182240 

Expenditure on: 

Charitable activities 4 149815 - 149815 

Total expenditure 149815 - 149815 

Net income/expenditure 32425 32425 

Transfers between funds 

Net movement in funds 32425 - 32425 

Reconciliation of funds 9, 11 

Total funds brought forward 138587 138587 

Total funds carried forward 171012 - 171012 

Total 
2021 

168791 

168791 

104914 

104914 

63877 

63877 

74710 

138587 

All the activities of the charitable company are classed as continuing. The company had no 
recognised gains or losses other than the net income for the period. 
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SDA Reform Movement 
Balance sheet 

at 31 December 2022 
Company Number: 08432952 

2022 2021 
Note £ £ £ 

Fixed assets 

Tangible assets 6 5147 1025 

Total fixed assets 5147 1025 

Current assets 
Debtors 7 576 523 

Cash at bank and in hand 166389 138199 

Total current assets 166965 138722 

Liabilities 
Creditors: 

amounts falling due within one year 8 (1100) (1160) 

Net current assets 165865 137562 

Total net assets 171012 138587 

The funds of the charity 9,11 

Unrestricted income funds 

Designated 

General 171012 138587 

171012 138587 

Restricted income funds 
Total charity funds 171012 138587 

For the period ending 31 December 2022 the company was entitled to exemption from audit under section 
477 of the Companies Act 2006 relating to small companies. 
Directors' responsibilities: 

• The members have not required the company to obtain an audit of its accounts for the year in 
question in accordance with section 476 of the Companies Act 2006; 

• The directors acknowledge their responsibilities for complying with the requirements of the Act with 
respect to accounting records and the preparation of accounts. 

These accounts have been prepared in accordance with the provisions applicable to companies subject to the 
small companies regime and with the Financial Reporting Standard for Smaller Entities (effective April 2008). 

The financial statements on pages 8 to 16 were approved by the Board on 
on its behalf by: 

Signed � Dated 

Ciprian Catalin Budau, DirectorrTrustee 

30th September 2023 and signed 

KO tJ g .2©.2_3 

The notes on pages 10 to 16 form part of these financial statements 
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SDA Reform Movement 
Notes to the accounts 

for the year ended 31 December 2022 

1. Accounting policies 

Basis of the preparation of the accounts 

The financial statements have been prepared in accordance with the Accounting and 

Reporting by Charities: Statement of Recommended Practice applicable to Charities 

preparing their accounts in accordance with the Financial Reporting Standard 

applicable in the UK and Republic of Ireland (FRS 102) (effective 1 st January 2015) the 

Companies Act 2006, The Charities Act 2011 and applicable regulations. 

The Charity meets the definition of a public benefit entity. The financial statements have been 
prepared under the historical cost convention with items recognised at cost or transaction 
value unless otherwise stated in the relevant note(s) to these accounts. 

Income 

Income is recognised when the charity has entitlement to the funds, any conditions 

attached to the item(s) of income have been met, it is probable that the income 

will be received and the amount can be measured reliably. 

Income from grants, whether 'capital' or 'revenue' grants, is recognised when the 

charity has entitlement to the funds, any performance conditions attached to the 

grants have been met, it is probable that the income will be received and the amount 

can be measured and is not deferred. 

For Legacies, entitlement is taken as the earlier of the date on which either: the charity 

is aware that probate has been granted, the estate has been finalised and notification 

has been made, or when a distribution is received from the estate. Receipt of a 

legacy in whole or in part is only considered probable when the amount can be 

measured reliably and the charity has been notified of the executor's intention to make 

a distribution. Where legacies have been notified to the charity, or the charity is 

aware of the granting of probate and the criteria for income recognition have not 

been met, then the legacy is treated as a contingent 

Donated services and facilities 

Donated services and donated facilities are recognised as income when the charity has 

control over the item, any conditions associated with the donated item have been met, 

the receipt of economic benefit from the use by the charity of the item is probable and 

that economic benefit can be measured reliably. 

Interest receivable 

Interest on funds held on deposit is included when receivable and the amount can be 

measured reliably by the charity; this is normally upon notification of the interest 

paid or payable by the bank. 
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SDA Reform Movement 
Notes to the accounts continued 

for the year ended 31 December 2022 

1. Accounting policies - continued 

Fund accounting 

Unrestricted funds are available to spend on activities that further any of the 

purposes of the charity. Designated funds are unrestricted funds of the charity 

which the Trustees have decided at their discretion to set aside to use for a specific 

purpose. Restricted funds are donations which the donor has specified are to be 

solely used for particular areas of the charity's work or for specific projects being 

undertaken by the charity. 

Expenditure and irrecoverable VAT 

Expenditure is recognised once there is a legal or constructive obligation to make a payment to 

a third party, it is probable that settlement will be required and the amount of the obligation 

can be measured reliably. Expenditure is classified underthe following headings: 

- Cost of raising funds are those costs incurred in attracting voluntary income. 

- Expenditure on charitable activities includes all direct costs incurred to further the 

purpose of the charity together with associated support costs. 

- Other expenditure represents those items not falling into any other heading. 
Irrecoverable VAT is charged as a cost against the activity for which the expenditure was 

incurred . 

Allocation of support costs 

Support costs are those functions that assist the work of the charity but do not directly 

undertake charitable activities. Support costs include office costs, finance, personnel, payroll 

and governance costs which support the charity's activities. These costs have been allocated 

entirely to the sole activity of the charity, being that of missionary work to advance the 

teachings of the movement. 

Tangible fixed assets 
All tangible fixed asset expenditure is capitalised at cost. Provision is made for depreciation on 

all tangible fixed assets, at rates calculated to write off the cost or valuation less residual 

value of each asset over its expected useful life as follows: 

IT Equipment - 33.3% on written down value 

Motor Vehicles - 25% on written down value 

Debtors 

Trade and other debtors are recognised at the settlement amount due after any 

trade discount offered. Prepayments are valued at the amount prepaid net of any 

trade discounts due. 

11 



SDA Reform Movement 
Notes to the accounts continued 

for the year ended 31 December 2022 

1. Accounting policies - continued 

Cash atbankand in hand 
Cash at bank and cash in hand includes cash and short term highly liquid investments with a 
short maturity of three months or less from the date of acquisition or opening of the deposit 
or similar account. 

Creditors and provisions 

Creditors and provisions are recognised where the charity has a present 
obligation resulting from a past event that will probably result in the transfer of 
funds to a third party and the amount due to settle the obligation can be 
measured or estimated reliably. Creditors and provisions are normally 
recognised at their settlement amount after allowing for any trade discounts due. 

Restricted and Unrestricted Funds 

Restricted funds are funds received from donors which are subject to restrictions on the 

purposes for which they may be used. Unrestricted funds are those where there are no 

externally imposed restrictions. These include funds freely available to the charity for 

expenditure or appropriation to reserves for internally designated purposes. 

Designated Funds 
The charity's designated funds are established as a result of regular review of its ongoing 

needs by the Board of Trustees, and are intended to fully cover significant identifiable financial 

commitments. 

Taxation 
As a registered charity, the company is exempt from income and capital taxes on its charitable 

activities. 

2. Income from Donations and grants 
Unrestricted 

funds 

£ 

Restricted 

funds 

£ 

Donations and gifts from individuals 

3. Investment income 

Bank Interest 

182240 

182240 

Unrestricted Restricted 

funds funds 

12 

£ £ 

Total 

funds 

£ 

182240 

182240 

Total 

funds 

£ 

2021 

Total 

£ 

168791 

168791 

2020 

Total 

£ 



SDA Reform Movement 
Notes to the accounts continued 

for the year ended 31 December 2022 

4. Analysis of expenditure on charitable activities 

Unrestricted Restricted Total 

funds funds funds 

2022 2021 

Direct costs of Missionary £ £ £ £ 

Bibles, courses, conference & meeting costs 

Field expenditure 18635 - 18635 26148 

General council costs 29180 - 29180 2657 

Hall hire 31992 - 31992 22137 

Social care costs 6356 - 6356 250 

Human resources 59429 - 59429 51493 

Support & Governance costs 4223 - 4223 2229 

149815 - 149815 104914 

5. Allocation of support & governance costs 
The charity initially identifies the costs of its support functions. It then identifies 
those costs which relate to the governance function. Having identified its 
governance costs, the remaining support costs together with the governance costs 
allocated entirely to missionary work, being the charity's sole activity. 

Basis of General Governance Total Total 

allocation 2022 2021 

Basis General Governance Total Total 

£ £ £ £ 

General office expenses Usage 162 18 180 180 

Bank charges Governance 

Independent examiner's fees Governance - 900 900 900 

Legal & Professional Governance - 100 100 100 

Depreciation Usage 2739 304 3043 1049 

Loss on asset disposal Usage 

2901 1322 4223 2229 
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SDA Reform Movement 
Notes to the accounts continued 

for the year ended 31 December 2022 

6. Tangible assets (analysis of opening & closing carrying amounts} 
IT Motor 

equipment vehicle 

Cost or valuation £ 
£ 

At beginning of the period 3380 3400 

Additions 2765 4400 
Disposals 
At end of the period 6145 7800 

Depreciation and impairments 

At beginning of the period 2355 3400 

Disposals 
Loss on disposal 
Depreciation 1943 1100 

At end of the period 4298 4500 

Net book value 

At beginning of the period 1025 -

At end of the period - 1847 3300 

7. Debtors 
2022 2021 

£ £ 
Prepayments 

Other debtors and accrued income 

8. Creditors - amounts falling due within 1 year 

Other creditors 

Accruals 

14 

576 523 

576 523 

2022 2021 

£ £ 

100 
1000 
1100 

100 

1060 

1160 

Total 

£ 

6780 

7165 

13945 

5755 

3043 

8798 

1025 

5147 



SDA Reform Movement 
Notes to the accounts continued 

for the year ended 31 December 2022 

9. Movements in funds 
Balances 
brought 
forward Income 

Balances 
carried 

Expenditure Transfers forward 
£ £ £ £ £ 

Unrestricted Funds 
General 

Restricted Funds 

1 0. Staff costs and numbers 
Staff costs were as follows: 

1 38587 

1 38587 

Staff salaries and related costs 

1 82240 

182240 

2022 

£ 

59429 

59429 

( 1 498 1 5) 

(149815) 

2021 

£ 

51493 

51493 

No employee received emoluments of more than £60,000. 
The average weekly number of employees during the year was 2 (2021 :  2) 
The persons employed were also trustees of the charity. 

1 1 .Analysis of net assets by fund 
Unrestricted Restricted Total 

funds funds funds 

£ £ £ 

Fixed assets 5147 5147 

Net current assets 1 65865 - 1 65865 

171012 - 171012 

1 2. Fees payable to independent examiner 

1 710 12  

171012 

During the period, the fees payable (excluding VAT) to the charity's independent examiner 
CASDon (Community Accountancy Services Doncaster) are analysed as follows: 

Independent examination 
Other financial services 
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2022 2021 

£ £ 

900 

1 00 

1 000 

900 

1 00 
1 000 



SDA Reform Movement 
Notes to the accounts continued 

for the year ended 31 December 2022 

13. The Trustees' remuneration, benefits and expenses 
During the year the charity paid two of its trustees (ministers), Pr Dorde Bosanac, 
and Mr Cosmin Paulescu a total of £46,221.53, in wages and expenses 
incurred. 

The minister is a trustee and receives his stipend as a minister. This is 
exceptionalised by the Charity Commission. 

14. Related party transactions 
There have been no related party transactions during the period under review. 

15. Share Capital 

The company is registered as a company limited by guarantee and has no share capital. 

The current members are guarantors in the sum of £1 each. 
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