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The Trustees present their Annual Report on the affairs of The ALA Green Charitable Tmst ( the "Charity" ), together with the
financial statements and Auditor's Report for the year ended 10 January 2021. The financial statements have been prepared in
accordance with the accounting policies as set out in note I to the financial statements and comply with the Charity's trust deed, the
Charities Act 2011 and Accounting and Reporting by Charities: Statcmcnt of Recommended Practice 2019 ("SORP") (elfcctivc I
January 20I9) applicable to charities preparing their financial statcmenm with the Financial Reporting Standard 102 applicable in
the UK and Republic of Ireland.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The Charity is constituted under a trust deed dated 10 January 2013. It is a registered charity no. 1151195.

The business of the Charity is conducted through a series of Trustees' meetings, where Trustees oversee the grant making activities,
ensuring that these continue to suppon a wide range of organisations throughout England gt Wales. Trustees are responsible for
controlling expenditure and also I'or the investment and rescrvcs policies and with any associated decisions.

Thc Trostccs who have served during the year and since thc year end arc sct out on page 1. Trnstccs are appointed by tiw Seuior
during his lifetime and thereafter will be appointed by resolution of the Trustees in accordance with the trust deed. No Trustee had
any financial interest in the Charity in the current or prior year.

Thus far the Trustees, other than the originating Trustees, have been appointed on the basis of a long-standing knowledge, shared by
the existing Trustees, of the appointee in relation to hcr or his integrity and probity and proven record in her/his chosen professional
career. It is expected that thc policy attaching to appointments will continue in that vein. The background of each appointee is such
that formal training is not required. There are no formal induction activities undertaken for each newly appointed Trustee,

The Trustees consider the key managcmcnt personnel of the Charity to be the Board of Trustees. All trustees give their time freely
and no trustee remuneration or expense reimburscmcnt was paid in the year (2020: foil).

OBJECTIVES AND ACTIVITIES FOR THE PUBLIC BENEFIT
The Charity has unrestricted objects to apply the corpus and income for all purposes which are charitable under the laws of England
and Wales from time to time. Subject to any designation or restriction which might be attached to any sum received by The Charity
to be applied in implementation of its objects, it is the policy of the Trustees to apply thc income stream of The Charity to a broad
range of charities but in particular charities operating throughout England gt Wales.

The Trustees measure success in achieving the Chaity's aims by reviewing the level and type of grants awarded each year.

In sening their objectives and planning their services, the Trustees of The Charity have given careful consideration to the Charity
Commission's gcncral guidance on public benefit and furthers its charitable purposes for the public benefit through its grant making
policy which aims at:

Conservation and the environment, with particular regard to forestry;
The provision of education to children in England & Wales;
Holidays for under privileged children; and

Holidays for children and adults who are full-time carats.

ACHIEVEtMKNTS AND PERFORMAiNCE
The Charity has awarded grants of f403,898 (2020: f382,226) in the year to organisations in line with their objectives. Surplus
funds continue to be invested with thc aim of generating additional income to be used for grant making activities as outlined above,
All grants awarded arc in accordance with furthering the charitable objectives of the Charity.

FINANCIAL REVIEW AND INVESTMENT POLICY
The results for the year ended 10 January 2021 are set out in the Statement ol' Financial Activities on page 9. This shows total
expenditure before net gains on investments for the year of 8429,843 (2020: Net losses of f408,053). Total income incrcascd from
8571,152 to f4,596,129 meanwhile, awards granted during the year increased from 8382,226 to f403,898.
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FINANCIAL REVIEW AND INVESTMENT POLICY - continued
Thc closing net asset position has increased to f8,537,703 (2020: f3,806,362). An increase in investment value of f565,055 was
recorded in thc year (2020: decrease of f24,081).

There are no restrictions on the Charity's power to invest. It is the policy of the Trustees to manage the corpus ofThe Charity on the
basis of a relatively low level of risk, balancing capital growth and income requirements in order to sustain the corpus in thc long
term and to provide an adequate reliable income stream to serve the charitable purposes on a day to day basis.

The Trustees adopt a responsible investment approach. From an investment perspective, the Trustees' priority is to generate a
risk-adjusted return that will support the activities of the Trust over the long term while ensuring, where possible, that the capital is
invested responsibly and sustainably.

PROCEDURES AND POLICY FOR GRANT MAKING
The Trustees meet periodically to consider what grants they will make and to review any fccdback they have received. Grants are
only awarded upon agreement by the Trustees and all successful recipients must meet the specific objectives of the Charity.

Though the 'frustees make some grants with no formal application, they normally ask invited organisations to submit a formal
application saying how the funds would be used, what would be achieved, and providing references where appropriate. The
Trustees have a policy, which is communicated to all bencficiarics, that they only make grants that meet the conditions specific
within the final offer letter approved by the Trustees.

RESERVES POLICY
It is the policy of the Charity to maximise unrestricted funds, which are the free reserves of the Charity, to ensure suflicient funds
are available to cover awards payable, support and administration costs for the foreseeable iuiure. There are no restricted reserves
held at present, unrestricted reserves carried forward in to 2020/21 amounted to f8,537,703 (2020: f3,806,362). The income derived
therefroin and the capital accretion thereto fund tho expenditure and maintain the corpus to scrvc likewise in future periods.

RISK MANAGEiVIENT
The Trustees have considered the operational and business risks which the Charity faces and conflrm that they have established
systems to mitigate the significant risks. The principal risk faced by the Charity is volatility in thc value of investments held which
could expose the Charity to loss of income. The Trustees work closely with the investment managers and the investment reports are
closely monitored to track fluctuations and to ensure investment decisions are in line with the objectives of the Charity.

PLANS FOR THE FUTURE
The Trustees intend to continue providing awards in a similar way to the recent years, continuing the emphasis on charities
operating mainly in England 8c Wales in line with the objectives of the Charity.

RELATED PARTIES
The Trustees are required to disclose all relevant interests and, in accordance with the Charity's policy, withdraw from decisions
where a conflict of interest arises.

GOING CONCERN
After making enquiries, the Tmstees have a reasonable expectation that the Charity has adequate resources to continue in
operational cxistcncc for thc forcsceable future due to level of net assets. The Charity has no immediate requirement to use its
investments and has minimal overheads and govcmance costs. Thc charitable objects are met through the making of donations
which are agreed periodically throughout the year, arc intended to match the income, and there are no on-going commitments to pay
future donations. Accordingly they continue to adopt the going concern basis in preparing the financial statements.

IiMPACT OF COVID-19
Owing to the restrictions imposed as a result of the Covid-19 pandemic, the Trustees have used virtual means to maintain regular
contact between themselves and with the organisations they support, which has included holding trustee meetings virtually. In
addition, a number of meetings and visits which the Trustees had planned with the charitable causes they wish to support have had to
be postponed or held virtually. The Trustees are aware of the wider impact the pandemic has had on the charitable causes that they
support, in particular, those which underlake activities involving holidays and other gatherings which have been restricted. The
Trustees have sought to consider the additional needs of the organisations they support (financial and otherwise) in their
communications and when considering requests for funding and requests to postpone or alter planned activities funded by the Trust.

Page 3



The ALA reen Charita le Trust

Trustees' Re ort - c ntinued

f r the Year Ended 1 Janua 2 21

POST BALANCE SHEET EVENTS
There have been no post Balance Sheet events which would materially impact the financial statements as presented herc.

AUDITOR
Royce Peeling Gtcen Limited have expressed their willingness to continue in oAice as auditors and appropriate arrangements have
been put in place for them to be deemed reappointed as auditor.

The Trustees' Repon was approved by the Board and signed on its behall'by:

on ruble Yorke Joseph John Eaton - Trustee

Date: ...7A N~ 5'2.I
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Trustees' Res onsibilities Statement

for the Year Ended 10 Janua 2 21

The Trustees are responsible for preparing thc Tmstees' Report and the financial statements in accordance with applicable law and

United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland".

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the Charity and of the incoming resources and application of resources of
the Charity for that period. In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in thc Charity's SORP;
~ make judgments and estimates that are reasonable and prudent;
~ state whether applicable accounting standards have been followed; and
~ prepare the financial statements on thc going concern basis unless it is inappropriate to presume that the Charity will continue in

business.

The Trustees arc responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial
position of the Charity and enable them to ensure that the financial statements comply with the Charities Act 2011 and the Charity

(Accounts and Reports) Regulations 2008 and the provisions ol'the trust deed. They are also responsible for safeguarding the assets
of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the Charity and financial information included on the Charity's

websitc. I.egislation in the United Kingdom governing the preparation and dissemination of financial statements may differ from
legislation in other jurisdictions.
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Opinion
We have audited the financial statements of The ALA Green Charitable Trust for the year ended 10 January 2021 which comprise

the Statement of Financial Activities, the Balance Sheet and the related notes, including a summary of significant accounting

policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom

Accounting standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102.

In our opinion, the financial statements:
~ give a true and fair view of the suue of the Charity's affairs as at 10 January 2021 and of its incoming resources and application of

resources, forthe yearthcn ended;
~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

~ have been prepared in accordance with the Charities Act 2011.

Basis for opinion
We have conducted our audit in accordance with International Standards an Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the accounts section of
our report. We are independent of the Charity in accordance with the ethical requirements that are relevant to our audit of the

accounts in the UK. including the IIRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance

with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you were:

~ the trustees use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or
~ the trustees have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt about

the Charity's ability to continue to adopt the going concern basis of accounting for a period of at least twelve months from the date

when the financial statements are authorised for issue.

Other information
The other infoimation comprises the inl'ormation included in the Annual Report, other than the financial statements and our

Auditor's Report thereon. The trustees are responsible for the other information. Our opinion on the financial statements does not

cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Iinancial statements, our responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the financial statements or our knowledge obtained in thc audit or

otherwise appears to be materially misstated. If wc identify such material inconsistcncics or apparent material misstatements, we are

required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other

information. If, based on the work we have performed, wc conclude that there is a material misstatement of this other information,

we are required to rcport that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of thc I'ollowing matters in relation to which Charities (Accounts and Reports) Regulations

2008 require us to rcport to you if, in our opinion:

the information given in the linancial statements is inconsistent in any material respect with the trustees report; or

suIYicient accounting records have not been kept; or

the financial statements are not in agreement with the accounting records; or

we have not rcccived all the information and explanations we require for our audit.

Trustees' responsibilities statement
As explained more fully in the statement Trustees responsibilities, the trustees are responsible for the preparation of the financial

statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees dctennine is

necessary to enable the preparation of financial statements that are free from material misstatenient, whether due to fraud or error. In

preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either

intend to liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.
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Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accordance with the Act and relevant

regulations made or having effect thereunder.

Our objectives arc to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to Influenc the economic decisions of users taken on the basis of the financial

statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our

responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. Based on our

understanding of the Charity, we identified that the principal risks of non-compliance with laws and regulations related to the

Charities Act 2011, the Charities Statement of Recommended Practice, pensions legislation, employment regulation and health and

safety regulation, antibribery, conuption and fraud, money laundering, non-compliance with implementation of government support
schemes relating to COVID-I9, and we considered the extent to which non- compliance might have a material eti'ect on the llnanciai

statements. We also considered those laws and regulations that have a direct impact on the preparation of thc financial statements,

We evaluated the trustees' and management's incentives and opportunitics lor fraudulent manipulation of the financial statements

(including thc risk of override of controls) and determined that the principal risks were related to posting manual journal entries to

manipulate financial performance, management bias through judgements and assumptions in signilicant accounting estimates, in

particular in relation to use of restricted funds, and significant one-off or unusual transactions.

Our audit procedures were designed to respond to those identified risks, including non-compliance with laws and regulations

(irregularities) and fraud that arc material to the financial statements. Our audit procedures included but were not limited to:

Discussing with the trustees and management their policies and procedures regarding compliance with laws and regulations;
~ Communicating identilied laws and regulations throughout our engagement team and remaining alert to any indications of

non-compliance throughout our audit; and
~ Considering tho risk of acts by the Charity which were contrary to applicable laws and regulations, including fraud.

Our audit procedures in relation to fraud included but were not limited to:
~ Making enquiries of the trustees and management on whether they had knowledge of any actual, suspected or alleged fraud;
~ Gaining an understanding of the internal controls established to mitigate risks related to fraud;
~ Discussing amongst the engagement team the risks of fraud; and
~ Addressing the risks of fraud through management override of controls by performing journal enuy testing.

There are inherent limitations in the audit procedures described above and the primary responsibility for the prevention and

detection of irregularities including fraud rests with management. As with any audit, there remained a risk of non-detection of
irregularities, as these may involve collusion, lorgery, intentional omissions, misrepresentations or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's

website at www. frc.or .uk/auditorsresponsibilitjes. This description forms part of our auditor's reporL

Use of our report
This report is made solely to thc Charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts and Reports)

Regulations 2008. Our audit work has been undertaken so that we might state to thc Charity's trustees those matters we are required

to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume

responsibility to anyone other than the Charity and the Charity's trustees as a body, for our audit work, for this report, or for the

opinions we have foimcd.
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Royce Peeling Green Limited

Chartered Accountants and Statutory Auditor

The Copper Room
Deva Centre
Trinty Way
Manchester
ivl3 7BG

Date: ...I+.t.!.I..l.~.&.!..........
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Note

Unrestricted
funds
2021

8

Unrestricted
funds

2020
f

INCOME FROM:
Donations
investments

TOTAL INCOME

TOTAL EXPENDITURE ON
CHARITABLE ACTIVITIES

Net income before investment

Net gain / (loss) on investments

Net income for the year

iVET MOVEMENT IN FUNDS

4,455,225
140,904

4,596,129

(429,843)

4, 166,286

565,055

4,731,341

4,731,341

453,249
117,903

571,152

(408,053)

163,099

(24,081)

139,018

139,018

RECONCH IATION OF FUiVDS:
Total funds brought forward
Net movement in funds for the year

TOTAL FUNDS CARRIED FORWARD

3,806,362
4,731,341

8,537,703

3,667,344
139,018

3,806,362

There werc no other recognised gains or losses other than those listed above and thc net income /(loss) for the year.

All income and expenditure derives from continuing activities.
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FIXED ASSETS
Investments

Note

2021
f

7,793,732

2020

3,109,521

CURRENT ASSETS
Debtors
Cash at bank and in hand

145,847
609,434

157
708,884

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS I.ESS CURRENT
LIABILITIES BEING NET ASSETS

10

755,281

(11,310)

743,971

8,537,703

709,041

(12,200)

696,841

3,806,362

FUNDS
Unrestricted funds 8,537,703

8,537,703

3,806,362

3,806,362

Thc tinancial statements of The ALA Charitable Trust (Registered number: 1151195)were approved and authorised for issue by

the Board of Trustees on ...... f?..~............~kl. . and were signed on its behalf by:

The I no rable Yorke Joseph John Eaton - Trustee
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Cash flows from operating activities
Cash generated from operations

Net cash from operating activities

Note
2021

4,019,706

4,019,706

2020

178,815

178,815

Cash flows from investing activities
Purchase of fixed asset investments

Proceeds from sale of invcstmcntsts

Net cash from iavesting activities

(4,241,657)
122,501

(4,119,156)

(124,668)
44,025

(80,643 )

(Decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginaing of
year

(99,450)

708,884

98, 172

610,712

Cash and cash equivalents at cnd of year 609,434 708,884
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ACCOUNTING POLICIES

Charitable status
The ALA Green Charitable 'I rust is a public benefit entity and a registered charity. The registered office is given on page 1.

Basis of accounting
The linancial statements are prepared under the historical cost convention, as modified by the revaluation of investments,

and in accordance with the Statement of Recommended Practice "Accounting and Reporting by Charities (SORP 2019)"
applicable to charities preparing their financial statement in accordance with the Financial Reporting Standard applicable in

the UK and Republic of Ireland (FRS 102), effective 1 January 2019; and the Charities Act 2011.

The principal accounting policies are set out below.

Preparation of financial statements - going concern basis
Atter making enquiriub the Trustees have u ruusouubtc cxpcciuiiun that ihc Charity has adequate iesources to continue in

operational existence for the foreseeable future due to level of net assets. The Charity has no immediate requirement to use
its investments and has minimal overheads and governance costs. The charitable objects are met through the making of
donations which are agreed periodically throughout the year, are intended to match the income, and there are no on-going
commitments to pay future donations. Accordingly they continue to adopt the going concern basis in preparing the financial
statements.

The functional currency is pounds sterling as that is the cuncncy of this primary economic environment in which the
Charity operates.

Income
[ncome is recognised when the Charity has entitlement to the funds, any pcrlormance conditions attached to the itcnis of
income have been met, it is probable that the income will be received and the amount can be measured reliably.

Donations
Consists ol' donations and similar incoming resources. They are included in the accounting period in which they are
receivable, which is when the Charity becomes entitled to the resource.

investtnent income
Investment income is accounted for when receivable.

Danaied goods and services
Donated professional services and donated facilities arc rccogniscd as income when thc Charity has control over the item,
any conditions associated with the donated item have been met, the receipt of economic benefit from the use by the Charity
of the item is probable and that economic benefit can be measured reliably.

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is probable
that settlement will be required and thc amount of the obligation can be measured reliably. Expenditure is classified under
the following activity headings:

Charitable activities —grant award payments

Award payments are accounted for once the Charity has made an unconditional commitment to pay the grant and this is
communicated to thc beneliciary or the grant has been paid, whichever is earlier.

Support costs
Support costs include back oAice costs, finance and govcmance costs. Support costs are allocated in full to grant funding
activities on the basis that this is the kcy activity undertaken by the Charity.
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f rt e Year Ended IO Jan a 2 21

ACCOUNTING POI ICIES - continued

Fund accounting
The Charity holds unrestricted funds representing unrestricted net income and net recognised gains which are expendable at

the discretion ol' the trustees in furtherance to the objectives of the Charity.

Investments
Realised and unrealised gains and losses are included in the Statement of Financial Activities. Invcstmcnts are staled at

market value at the Balance Sheet date and are derivcd from investment assets in the United Kingdom.

Financial instruments
Financial assets and financial liabilities are recognised when the Charity becomes a party to the contractual provisions of
the instrument. All financial assets and liabilities are initially measured at transaction prico.

Thc Clarity only have linanoial acacia tatd financial liabilitica of a kind that qualily aa basic financial inatrontcnta. Basic
financial instruments are initially recognised at transaction value and subsequently measured at their settlement value.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months

or less from the date of acquisition or opening of the deposit or similar account. Creditors and provisions are recognised
where the Charity has a present obligation resulting from a past event that will probably result in the transfer of funds to a
third party and thc amount due to settle the obligation can be mcasurcd or estimated reliably.

CRITICAL ACCOUNTliVG JUDGEMENTS AND KEY SOURCES OF ESTltMATION UNCERTAINTY

In ihe application of the Charity's accounting policies, which are described in note I, the 'I'rustees are required to make

judgements, estimates and assumptions about thc carrying amounts of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and oiher factors that are
considered to be relevant. Actual results may diffe from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised il' the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

The Trustees do noi consider there are any critical judgements or sources of estimation uncertainty requiring disclosure.

ANALYSIS OF INCOMF. FROM DONATIONS

Donations including gig aid

202l
g

4,455,225

2020

453,249

4. ANALYSIS OF EXPENDITURE ON CHARITABLE ACflYITIES

Activity - general grant awards
Grant award expenditure (see note 5)
Support costs (note 6)

202i

403,898
25,945

2010
g

382,226
25,827

429,843 408,053
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5. ANALYSIS OF GRANT AWARD KXPKTVDITURK

2021 2020
f

Grants awarded 403,898 382,226

Royal Forestry Society
John Muir Trust

Girlguiding Cheshire

CHICKS
Martineau Gardens
Calvert Trust

Trinity Sailing Foundation

Nancy Oldfield Trust

Norfolk Young Carers Trust

Green Light Trust

Morecambe Road School
Manchester Young Lives Ltd

Newman Holiday Trust

Wheelyboat Trust
Shal1inford Trust
Future Trees Trust

Swindon Trust
I-lappy Days Childrens Charity

Norfolk Family Cargo
Glasgow Childrens I-lospital

Grants of f2,500 and below

2021

76,680
166,718

10,000
4,000

5,000

30,000
17,500
10,000
5,000
9,000

17,500
17,500
5,000
5,000

25,000

403,898

Royal Forestry Society
John Muir TrustTrust

Girlguiding Cheshire

CI IICKS
Mmtineau Gardens

Calvert Trust
Trinity Sailing Foundation

Nancy Oldfield Trust

Norfolk Young Carers Trust

Green Light Trust
Morccambe Road School

Grants of f2,000 and below

2020

124,630
113,160

5,000
10,000
4,000

5,000
9,436

50,000
5,000

40,000

16,000

382,226
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6. ANAI. YSIS OF SUPPORT COSTS

Investment managers fees

Legal fees

Professional lees
Independent auditor's fec
Foreign exchanges loss/(gain)

2021

6,624
10,045
8,400
1,200
(324)

2020

6,025
7,712

10,800
1,000

290

25,945 25,827

Support costs are allocated in lull to grant funding activities on thc basis that this is the kcy activity undertaken by the
Charity, included above «rc Sovcnhancc costs of5 I 1,245 (2020t 587 1 2).

No Trustee received remuneration for their services as a Trustee or reimbursement of expenses in the current or prior year.

TAXATION

The Charity is a rcgistcred charity and does not trade. It is not liable to tax on any surplus arising.

8. FIXED ASSE'f INVESTMENTS

Market value brought forward at 11 January 2020
Additions

Disposal at earring value

Nct investment gains

3,109,521
4,241,573
(122,417)

565,055

Market value of 10 January 2021 7,793,732

Vlarket value analysed between:

UK Equities
International equities

Fixed income
Alternatives

2021

7,351,067
224,756
137,326
80,583

2020

2,699,067
238,398

86,348
85,708

7,793,732 3,109,521

9. DEBTORS: AiVIOUNTS FALLING DUE WITHIN ONE YFAR

Accrued income
Tax recoverable

2021

55,222
90,625

2020
f

157

145,847 157
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10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accrued expenses

2021

11,310

2020
f

12,200

I I. NOTE TO CASH FLOW STATEMENT

Net income/(loss) for the year

Net losses / (gains) on investments

(Increase) / decrease in debtors

(Decrease) / increase in creditors

Cash generated from operations

2021

4,731,341
(565,055)

4, 166,286
(145,690)

(890)

4,019,706

2020
f

139,018
24,081

I 63,099
90,495

(74,779)

178,815

12. RELATED PARTY TRANSACTIONS

During the year, the Charity paid f10045 to Addleshaw Goddard LLP in respect of legal fees (2020: f7712), Trustee The

Honourable Yorke Joseph John Eaton is a member of this LLP.

Total donations received from the Trustees was f362,500 (2020: f362,500).
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