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Report of the trustees

The Trustees present their report and accounts for the year ended 31 August 2023

Rafaraaoe aad adsnlaletratlve detalle

Registeted chadty number. 1150659

Address: 3 Thc Close, Winchester, Hampshire SO23 9LT

Ex-ofRcio Trustees: 'Ihe Very Revd C Ogle Dean ofWinchester (Chair)
Mr A S Duncan (resigned 31 August 2023)
Mr T Butcher (appointed 1 Scptanbsr 2023)
Ms K L Dennett

Co-opcativc Tmstees: Mr J Mlton

National Westminster Bank pic
105 High Sheet
Winchester
SO23 9AW

Investment advisors: CCLA Invesunent Management Limited
The CBF Church of England Investment Fund
Senator House
85 Queen Victoda Street
London
EC4V 4ET

Independent examiner: Arete Audit Sersic«s
Athenia House
10-14Andover Road
Winchester
Hampsture
5023 7BS



The Raymond Frake Award Fund
Financial statements for the year ended 31 August 2023

Stmctnrer governance and management

The Raymond Freke Award Fund was established by Trust Deed dated 10 February 2006 by the late Mrs
Jean Freke, and was registered as a chatty on 1 February 2013.

The Trustees src nominated as the Dean of Winchester and The Head and Director of Finance &
Resources of The Pilgcims' School Winchester (all ex of6cio) and a fomth Trustee nominated by the
Choir Schools Association.

The Tmstees have complied with their duty to have due regard to the Commission's public benegt
guidance when ««««citing powers or duties to which the guidance is mlevant.

Objectives and activities

The Charity is established to support chantable purposes in England and Wales, and particularly th«
pmvision of 6nancial support to Chodsters of Winchester Cathedral and Quiristers oE Winchester College
who would otherause be unable to become or remain Choristers or Quuist«rs by virtue of the 6nancial
arcumstances of their parents or parenr.

The Tmstees provide bura«des and other Snancial support to help meet the costs of fees at The Pilgrims'
School. The Trustees will also provide Snancial assistance to meet tbe costs of musical tuition and the
provision of instruments. ln addition, the Trustees may pmvide funding to the Cathedml and College
towards maintaining one or more Chodsters or Quinsters.

Achievements and porformance

Duiing the year, burssries totalling $12,135 (2022: E;36,182) were awauled to Choristers at The Pilgrims'
School.

Financial Review

The attached 6nancial statements show the current state of the 6nances which the Trustees consider to be
sound.

During the year, the charity earned incom«of +2,158 (20 v: $31,583) and made grants amountiog to
$12635 (2022: $36,182).

The Trustees retain a level of reserves which is suf6aent to cova the chanty's immediate r:cede. At the
year end the expendable reserves viere g,160,860 (2022: $1,162,437).

Recmitment and appointment of trustees

The membetship and appomtment oE Trustees is covcrcd in the Trust Deed for the Raymond Freke
Award Fund. The Dean of Winchester along with the H«ad and the Director of Finance & Resources oE
The Pilgdms' School are ex-of6«io tmstees. The deed stipulates that a fourth uustee is to be nouunated
by the Choir Schools Association. All Trustees are appointed by resolution at the Annual Geo«cd Meeting
of th« fund and rcgistcred accordingly with the Charity Commission for England and Wales.
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Trustees' reafsonaitstllttea for the accoents

The Trustees are responsible for preparing the Trustees' Annual Report and the 6nancial statements in
accordance with applicable law and regulations.

The Chaxities Act 2011 requires the Trustees m prepare Gnancial statements for each Gnancial year. The
Trustees must prepare the Gnancial statements in accordance with United Kingdom Generagy Accepted
Accounting Pxactice (United Kxngdom Accounting Snmdards aod applicable law). The Trustees must not
approve the Gnancial statements unless they arc satisGed that they give a true and Gur view of the state of
affairs of the charity and of thc incoming resources and application of resources, including the income and
expenditure, of the charity for that period. In preparing these Gnancial statements, the Trustees are
required to;

select suitable accounting policies and then apply them consistently;
observe the methods and pnnciples in the Charities SORP;
make judgments and accounting estimates that are reasonable and prudent;
prepare the Gnancial statements on the going concern basis unless it hs inappropriate to presume that
the chaity will continue in business.

The Trustees are responsible fox keeping adequate accounting records that ar» sufGcient to show and
explain the charity's transactions and disriose with reasonable accuracy at any time thc Gnancial positionof the charity and enable them to ensure that the Gnancial statements comply wirh th«Chanties Act 2011,
tbe Chacity (Accounts and Repons) Regulations and the provisions of the trust deed. They are also
responsible for safe~ the assets of th» charity and hence for tridng reasonable steps for the
prevention and detecrion of fraud and other inegularities.

ON BEHALF OF THE TRUSTEES

Ms Kixsty Dennett
Ex-ofgcio Trustee
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Independent Examiner's Report to the Trustees of The
Raymond Freke Award Fund

I repon to the charity trustees on my examination of the accounts of the chesty for the year ended 31
August 2023, which are set out on pages 5 to 11.

Respective responsibilities of trustees snd examiner

As the chanty's trustees you are responsible for the preparation of the accounts in accordance with the
requirements of tbe Chanties Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's account cerned out under section 145 of the Act
and in carrying out my examination I have followed all rhe applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

independent examiner's statement

I con6rm I am qu«66«d to undertake the examination because I am a member of the ACCA which is one
of the listed bodies.

I hav«completed my examination. I con6nu that no material matters have come to my attention in
connecnon with the examination giving me cause to believe that in any material r«s peen

~ accounting records were not kept in respect of the «laity as required by secnon 130 of rhe
Act; of

~ the accounts do not accord with those records; or
~ the accounts do not comply with the applicable r«quirements concerning thc foun and

content of accounts set out in the Charities (Accounts and Reports) Regularions 2008 other
rhea any requirement that the accounts give a 'true and fair view' which is not a matter
considered as part of an independent examination

I hav«no concerns and have come across no other mauers in connecrion with the examination to which,
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

"W nw
Jon Noble FCCA

For and on behalf of Azets Audit Services
Atbenia House
10-14Andover Road
Winchester
Hampshire
SODJ 7BS

Date: (+ M~~ LGEV
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Statement of Financial Activities

Unrestricted
Note Funds

2023 2022

Total Total

Income
Income kern generated funda&

Invcsunent income
Bank and other interest

31,928 31,928 31476
230 230 7

Total income 32,158 32,158 31,583

Expenditure on Charitable
Acllvinesr
Bursades to The Pliyims' School
to speciged students

Suppon costs

Net iacomhtg income befom
transfms

12,135
1381

13416

18,642

12,135
1+81

13&516

18,642

36,182
1301

37g83

(5,800)

Losses on investment assets 5 (20419) (20,219) (54,963)

Net movement in funds

Balance bmught forward

Balances cerned fore&ard

(1,577) (I&577) (60,763)

1,162,437 1,162,437 1,223200

1,160,860 I&160&860 1,162,437

AII amounts disdoscd above relate m continuing acdvities.

Thc accompanying accounting policies and notes!onn an intelpsl part of these Gnancial statements.
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Balance Sheet

Fixed assets
Investments

Note 2023 2023

Ir111)683

2022 2022

1,131,902

Current assets

Bank and cash balances
Debtots

51,756
6

32,934

Current liabiTities
Creditors

Net cunent assets

Net assets

Funds
Unrestricted fund

7 ~79)
49,177

1,160,860

Ir160&860

1,160,860

@~399)

30,535

1,162,437

1,162,437

1,162,437

The accounts were appmved by tbe Tmstees on ($ ~ W~+

Ms Kirsty Dennett
Exesflicio Tmstee

The accompanying accounting policics and notes foun ao integral part of these Gnsncial statements.
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Accounting Policies

Resin of preparation

The 6nancial statements have been prepared in accordance with Accounting and Reporung by Charities:
Statement of Recommended Practice applicable to chanties prepadng their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effecdve 1
January 2019) —(Charides SORP (FRS 102)), the Financial Repordng Standard applicable in the UK and
Republic of Ireland (FRS 102) and the Chanties Act 2011.

The Raymond Freke Award Fund meets the degnition of a public bene6t entity under FRS 102. Ass«ts
and liabilines are initially recognised at historical cost of uansactions value unless otherwise stated in the
relevant accounting policy.

The pdnciple accounting poliaes are set out bdovc

Income

Donations are accounted for when receivable.

For legacies, entitlement is taken as the eadier of the date on urhich either: the charity is aware that
probate has been gmnted, the estate has been 6nalised and notigmtion has been made by the executor(s)
to the Trust that a distribution will be made, or when a distribution is received from the estate. Receipt of
a legacy, in whole or in part, is only considered probable when the amount can be measured reliably, and
the chanty bas been noti6ed of thc executor's intention to make a distdbution. Whet« legacies have been
noti6ed to the chadty, or the chanty is a«rare of thc granting of probate, and the criteria for income
recognition have not been met, then the legacy is treated as a contingent ass«t and disdosed if materiaL

Inv«stment income, including associated income uu recoverics, is recognised when receivable.

Resources expended

Expenditure is recognis«d once there is a legal or consuuctivc obligation to make payment to a third
party, it is probable that settlement will be required, and the amount of the obligation can be measured
reliably.

Expenditure, which is charged on an accruab basis, is allocated between:

expenditure incurred direcdy to rhe ful6lment of the chanty's objectives (charitable activiues)

expenditure innured in the governance of the charity.

Grants payable are recognised in the balance sheet as a liability once the grant has been noti6ed to the
recipient and is unconditionaL

Funds

General funds are unrestncted funds which are available for use at the discretion of the Trustees in
furtherance of th» general objechves of the chanty and which have not been desigmted for other
putpos«s.
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Accounting Policies

Investments

Investments are a foun of basic Gnancial insmunent and are initially recognised at rheir transaction value
and subsequently at their fair value as at the balance sheet date using the dosing quoted market price. The
Statement of Financial Acdvides indudes the net gains and losses arising on the revaluation snd disposals
throughout the year.

Going concern

The ftnantsal statements have been prepared on the basis that the chanty is a going conccm. When
determining the going concern assessment the Trustees have considered the chanty's acdvides, together
with factors likely to affect its future development, perfonnance and position; these are set out in the
Trustees' Repon. The Trustees consider that there are no mateoal uncertainties on the chanty's abiTity to
continue its aciiviues Eor th» foreseeable future. Thc Tmstees ate satisged that th» charity's assets are
available and adequate to fulfil its obligations Eor a penod of at least twelve months from the signing of
these Gnancial statements.

Cash at bank and in hand

Cash at bank snd in hand includes cash and short tenn highly liquid investments with a short matudty of
three months or less from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions

Creditors and provisions are recognised where tbe company has a present obligation resulting Gum a past
event that wiU pmbably result in the tmnsfer of funds to a third party and the amount due to settle thc
obligation can be measured or estimated reliably.

Financial instruments

The chanty only has Gnanctal assets and liabilities of a kind that qualiEy as basic 6nancial instruments.
Basic Gnancial instrumems are initially measured at transactions value and subsequently measured at their
settlement value.
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Notes to the financial statements

Gursnry Commitments

There was a total of $0 (2022: $0) allocated to the students ofThe Piigdms' School for the following
pcdod that was unpaid at 31 August 2023.

Support Costs

2022

Tmstee travel expenses
Bank charges
Governance costs

1 1

~80 1 o00

1r381 1,201

The Trustees r«ccived r«imbursement of uavd expenses totalling /nil (2022: nil).

Gotrornnnoo Costs

2023 2022

Independent examinadon 1,380 1P00

Ir380 1300

The Trustees received no remuneration fmm the charit.

~tnploysnont costs

The cbadty did not have sny employees dudng the year (2022: ng.
No mmuncmdon was paid to any trustee in thc year (2022: Ang).
Expenses totalling /nil (2022: nil) were paid to trustees dudng the year in respect of travel expenses
lnculred.
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Notes to the financial statements

5 Investments

Market value at 1 September 2(PM

Disposals
Change in market value

Market value at 31 August 2023

1,131,902 1,186,863

(20 e19) (34,963)

tr1~683 1,131,902

Historical cost at 31 August 2023 and 31 August 2022 674,891 674,891

5 Debtors

2023 2022

7 Creditors

2023 2022

2,579 2399

2479 2,399

5 Funds

ReconciTiation ofmovements in unrealised gains on investment assets
Unrealised gains at 1 Septrmber 2022
Realised on dispossls
Net revaluation loss in the year

At 31August 2023

437,011
0

(20219)

436,792
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Notes to the financial statements

Rotated iseult transactions

Dudng the year, the Trust grmted bursar(et totalling $12,135 (2022t Q6,182) to pupils ofThe Pilgdms'
School. The Director of Finance & Resources, Head and Chait of thc Governing Body of The Pilgrhus'
School are cx ofgcio Trustees of the Tmst. At the year end a balance of Q (20se: $0) was due to the
schooL




