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NOTES TO THE FINANCIAL STATEMENT(Continued) 
FOR THE YEAR ENDED 30 SEPTEMBER 2024 

 
 
Other expenditure:  
These are support costs not allocated to a particular activity.  
 
Tangible fixed assets and depreciation:  
Depreciation is provided at the following annual rates in order to write off each asset over its 
estimated useful life: 
Leasehold property  2% Straight Line  
Fixture & fittings   20% Reducing Balance 
Motor vehicle    20% straight line  
 
Trade and other Debtors:  
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.  
Prepayments are valued at the amount prepaid net of any trade discount due.   
 
Cash and Cash Equivalent: 
Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other 
short-term highly liquid investments with original maturities of three months or less and bank 
overdrafts.  In the statement of financial position, bank overdraft is shown within borrowings or 
current liabilities.  In the statement of cash flows, cash and cash equivalents are shown net of bank 
overdrafts that are repayable on demand and form an integral part of the company’s cash 
management. 
 
Trade and other creditors: 
Short term creditors are measured at the transaction price.  Other creditors and provisions are 
recognised where the charity has a present obligation resulting from a past event that will probably 
result in the transfer of funds to a thirst party and the amount due to settle the obligation can be 
measured or estimated reliable.  Creditors and provisions are normally recognised at their settlement 
amount after allowing for any trade discount due.   
 
Receipt of donated goods, facilities and services: 
All donated goods, facilities and services received are recognised within incoming resources and 
expenditure at an estimate of the value to the charity. 
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