
THE HALPIN TRUST 

TRUSTEES' ANNUAL REPORT 

FOR THE YEAR ENDING 31ST DECEMBER 2023



FULL NAME OF CHARITY 

GOVERNING INSTRUMENT 

DATE OF REGISTRATION 

REGISTERED CHARITY NO. 

THE HALPIN TRUST 

TRUSTEES OF CHARITY DURING YEAR 
ENDING 31ST DECEMBER 2022 

PRINCIPAL ADDRESS 

SOLICITORS TO THE CHARITY 

BANKERS TO THE CHARITY 

INDEPENDENT EXAMINER 

The Halpin Trust 

Declaration of trust 05.10.2011 

21.01.2013 

1150540 

Claire Halpin 
12 Captain's Field 
Llanfrynach 
Brecon 

LD3 7BD 

Susie Hills 

Ellen House 

16 Deep Lane 
Crediton 

EX17 2BX 

Dr Thomas (Tom) Samuel Westpercott 
Burditt 

19, The Row 

Silverdale 

Carnforth 

Lancashire 

LA5 OUG 

Professor Nicholas Jose Talbot 

1 Eastdon Cottages 
Orchard Lane 

Eastdon 

Starcross 

Devon 

EX6 8RL 

Winckworth Sherwood LLP 

Arbor 

255 Blackfriars Road 

London 

SE1 9AX 

Winckworth Sherwood LLP 

HSBC PLC 
Winckworth Sherwood LLP 
Client current and deposit accounts 

Mr Phillip Dolman 
Chartered Accountant 

The Mews 

Hounds Road 

Chipping 
Sodbury 
Bristol 

BS37 6EE



Public benefit 

The trustees have made grants out of the income of the trust in fulfilment of the objects of the 
trust. During 2023 grants were made to various charities. The trustees have paid due regard 
to the Charity Commission’s guidance on public benefit in deciding what activities the Halpin 
Trust should undertake. 

Material changes in the charity's policies and organisation during the year 
  

There were no material changes in the charity's policies and organisation during the year. 

Investment policy and performance 
  

Investment activities are managed in line with the requirements of the Trustee Act 2000. The 
trustees have continued to appoint Ruffer LLP as investment manager allowing them to 
manage the portfolio using their discretion. The trustees’ investment policy is biased towards 
income and to provide equilibrium between capital growth and income. 

There is currently a holding of 65,373,554 L F Ruffer Total Return Fund as at 31 December 
2023. 

The value of the portfolio has decreased to £214,360.00 representing a decrease of 19.61% 
on like for like basis. 

Ruffer LLP review the portfolio on an ongoing basis and report to the trustees twice a year 
and as and when appropriate. 

Financial position of the charity 
  

Ruffer LLP have continued to advise the trustees on the trust portfolio, which has been 
reviewed by them on a half yearly basis, and as and when the need arises. 

Review of the accounts for the year ending 31st December 2023 
  

The financial statements comply with the Charities Act 2011, the Companies Act 2006 and 
the Accounting and Reporting by Charities, Statement of Recommended Practice (SORP) 
applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015). 

Trustees’ responsibilities 
  

The Charity trustees are responsible for preparing the trustees’ report and the financial 
statements in accordance with the applicable law and United Kingdom Accounting Standards 
(United Kingdom Generally Accepted Accounting Practice). 

Law applicable to charities in England and Wales requires the trustees to prepare the 
Trustees Annual Report and financial statements for each financial year which give a true 
and fair view of the charity's financial activities during the year and of its financial position at 
the end of the year. In preparing financial statements the trustees are required to: 

(i) Select suitable accounting policies and then apply them consistently. 
(ii) Observe the methods and principles in the Charities SORP. 
(iii) Make judgements and estimates that are reasonable and prudent. 

is



(iv) State whether applicable accounting standards have been followed, subject to any 
material departures and explained in the financial statements. 

(v) Prepare the financial statements on the going concern basis unless It Is inappropriate 
to presume that the charity will continue in operation. 

The trustees are responsible for keeping accounting records which disclose with reasonable 
accuracy the financial position of the charity and which enable them to ensure that the 
financial statements comply with the Charities Act 2011, the charity (accounts and reports) 
Regulations 2008 and the provisions of the trust deed. They are also responsible for 
safeguarding the assets of the charity and hence for taking reasonable steps for the 

prevention and detection of fraud and other Irregularities. 

C. Harte Zor, Seglenber 2O2Zy 

Claire Halpin Dated 
On behalf of ail the trustees










































