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THE HALPIN TRUST
England & Wales · Charity number 1150540

Details

Status Registered

Legal form Trust

Registered 2013-01-21

Register View on the Charity Commission register

Contact

Address C/O Winckworth Sherwood LLP
Arbor
255 Blackfriars Road
London
SE1 9AX

Phone 02075935109

Email info@halpintrust.org

Website www.halpintrust.org

Activities

Objects: THE OBJECTS OF THE CHARITY ARE TO APPLY THE INCOME AND ALL OR SUCH PART OR
PARTS OF THE CAPITAL AT SUCH TIMES AND IN SUCH MANNER TO OR FOR THE BENEFIT OF
SUCH EXCLUSIVELY CHARITABLE OBJECTS AND PURPOSES (REGARDED AS CHARITABLE UNDER
THE LAWS OF ENGLAND AND WALES) IN ANY PART OF THE WORLD AS THE TRUSTEES THINK FIT.

Activities: The Charity has as its main concerns the advancement of education, health, the saving of lives
and the conservation of the environment.

Classification

• How: Other Charitable Activities

• What: General Charitable Purposes

• Who: The General Public/mankind
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Geography

• City Of London

• Gloucestershire

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £346,938 £335,157 - -

2023-12-31 £328,782 £382,958 - -

2022-12-31 £275,863 £231,753 - -

2021-12-31 £428,994 £271,987 - -

2020-12-31 £926 £48,899 - -

Trustees

Name Role Appointed

Claire Halpin 2012-11-28

DR THOMAS SAMUEL WESTPERCOTT
BURDITT

2013-04-08

PROFESSOR NICHOLAS JOSE TALBOT 2014-11-12

SUSIE HILLS 2013-04-08
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THE HALPIN TRUST 

TRUSTEES' ANNUAL REPORT 

FOR THE YEAR ENDING 31ST DECEMBER 2023



FULL NAME OF CHARITY 

GOVERNING INSTRUMENT 

DATE OF REGISTRATION 

REGISTERED CHARITY NO. 

THE HALPIN TRUST 

TRUSTEES OF CHARITY DURING YEAR 
ENDING 31ST DECEMBER 2022 

PRINCIPAL ADDRESS 

SOLICITORS TO THE CHARITY 

BANKERS TO THE CHARITY 

INDEPENDENT EXAMINER 

The Halpin Trust 

Declaration of trust 05.10.2011 

21.01.2013 

1150540 

Claire Halpin 
12 Captain's Field 
Llanfrynach 
Brecon 

LD3 7BD 

Susie Hills 

Ellen House 

16 Deep Lane 
Crediton 

EX17 2BX 

Dr Thomas (Tom) Samuel Westpercott 
Burditt 

19, The Row 

Silverdale 

Carnforth 

Lancashire 

LA5 OUG 

Professor Nicholas Jose Talbot 

1 Eastdon Cottages 
Orchard Lane 

Eastdon 

Starcross 

Devon 

EX6 8RL 

Winckworth Sherwood LLP 

Arbor 

255 Blackfriars Road 

London 

SE1 9AX 

Winckworth Sherwood LLP 

HSBC PLC 
Winckworth Sherwood LLP 
Client current and deposit accounts 

Mr Phillip Dolman 
Chartered Accountant 

The Mews 

Hounds Road 

Chipping 
Sodbury 
Bristol 

BS37 6EE



Public benefit 

The trustees have made grants out of the income of the trust in fulfilment of the objects of the 
trust. During 2023 grants were made to various charities. The trustees have paid due regard 
to the Charity Commission’s guidance on public benefit in deciding what activities the Halpin 
Trust should undertake. 

Material changes in the charity's policies and organisation during the year 
  

There were no material changes in the charity's policies and organisation during the year. 

Investment policy and performance 
  

Investment activities are managed in line with the requirements of the Trustee Act 2000. The 
trustees have continued to appoint Ruffer LLP as investment manager allowing them to 
manage the portfolio using their discretion. The trustees’ investment policy is biased towards 
income and to provide equilibrium between capital growth and income. 

There is currently a holding of 65,373,554 L F Ruffer Total Return Fund as at 31 December 
2023. 

The value of the portfolio has decreased to £214,360.00 representing a decrease of 19.61% 
on like for like basis. 

Ruffer LLP review the portfolio on an ongoing basis and report to the trustees twice a year 
and as and when appropriate. 

Financial position of the charity 
  

Ruffer LLP have continued to advise the trustees on the trust portfolio, which has been 
reviewed by them on a half yearly basis, and as and when the need arises. 

Review of the accounts for the year ending 31st December 2023 
  

The financial statements comply with the Charities Act 2011, the Companies Act 2006 and 
the Accounting and Reporting by Charities, Statement of Recommended Practice (SORP) 
applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015). 

Trustees’ responsibilities 
  

The Charity trustees are responsible for preparing the trustees’ report and the financial 
statements in accordance with the applicable law and United Kingdom Accounting Standards 
(United Kingdom Generally Accepted Accounting Practice). 

Law applicable to charities in England and Wales requires the trustees to prepare the 
Trustees Annual Report and financial statements for each financial year which give a true 
and fair view of the charity's financial activities during the year and of its financial position at 
the end of the year. In preparing financial statements the trustees are required to: 

(i) Select suitable accounting policies and then apply them consistently. 
(ii) Observe the methods and principles in the Charities SORP. 
(iii) Make judgements and estimates that are reasonable and prudent. 

is



(iv) State whether applicable accounting standards have been followed, subject to any 
material departures and explained in the financial statements. 

(v) Prepare the financial statements on the going concern basis unless It Is inappropriate 
to presume that the charity will continue in operation. 

The trustees are responsible for keeping accounting records which disclose with reasonable 
accuracy the financial position of the charity and which enable them to ensure that the 
financial statements comply with the Charities Act 2011, the charity (accounts and reports) 
Regulations 2008 and the provisions of the trust deed. They are also responsible for 
safeguarding the assets of the charity and hence for taking reasonable steps for the 

prevention and detection of fraud and other Irregularities. 

C. Harte Zor, Seglenber 2O2Zy 

Claire Halpin Dated 
On behalf of ail the trustees
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The Mews
Hounds Road
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Sodbury
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BS37 6EE



AREA OF BENEFIT Grant making charity.
The trustees intend to focus their support
upon three main areas:

1) Environment and conservation
Specifically the protection of wildlife habitat
and systems conservation rather than
individual species, The trustees are
interested in the social issues which are
leading to the habitat destruction but they
are more likely to be interested in smaller
scale, localised issues rather than global
sustainability issues relating to policy
making, economics etc.

2) Education
Focussed on tackling points of disadvantage
and providing opportunity for merit/ability to
overcome disadvantage.

3) Health
Similar principles apply as those guiding the
other areas. Medical research is of
particular interest.

INVESTMENT POWERS Wide - nothing in the 'Trust Deed restricts or
excludes the exercise by the trustees of the
powers given by the Trustee Act 2000 as
regards investment.

APPOINTMENT OF
TRUSTEES

Trustees (by resolution).

RISKS The Charity is exposed to fluctuations in the
stock market. In selecting investments the
trustees follow advice given by Ruffer LLP,
subject to their scrutiny of each half yearly
report.

FUTURE PLANS The Charity will continue to make grants in
accordance with the objects of the
constitution.

The ob'ects of the charit

To apply the income and all or such part or parts of the capital at such times and in such
manner to or for the benefit of such exclusively charitable objects and purposes (regarded as
charitable under the laws of England and Wales) in any part of the world as the trustees think
fit. The funds are for general distiibution and there are no endowments.

Policies and or anisation of the charit

In practice, it is the policy of the trustees to expend the income and capital of the trust for
such charitable purposes.



Public benefit

The trustees have made grants out of the income of the trust in fulfilment of the objects of the
trust. During 2022 grants were made to various charities. The trustees have paid due regard
to the Charity Commission's guidance on public benefit in deciding what activities the Halpin
Trust should undertake.

Material chan es in the charit 's olicies and or anisation durin the ear

There were no material changes in the charity's policies and organisation during the year.

Investment olic and erformance

Investment activities are managed in line with the requirements of the Trustee Act 2000. The
trustees have continued to appoint Ruffer LLP as Investment manager allowing them to
manage the portfolio using their discretion. The trustees' investment policy is biased towards
income and to provide equilibrium between capital growth and income.

There is currently a holding of 74,400,742 L F Ruffer Total Return Fund as at 31 December
2022.

The value of the portfolio has decreased to 6266,654.00 representing a decrease of 12.7%
on like for like basis.

Ruffer LLP review the portfolio on an ongoing basis and report to the trustees twice a year
and as and when appropriate.

Financial osition of the charit

Ruffer LLP have continued to advise the trustees on the trust portfolio, which has been
reviewed by them on a half yearly basis, and as and when the need arises.

Review of the accounts for the ear endin 31st December 2022

The financial statements comply with the Charities Act 2011, the Companies Act 2006 and
the Accounting and Reporting by Charities, Statement of Recommended Practice (SORP)
applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015).

Trustees' res onsibilities

The Charity trustees are responsible for preparing the trustees' report and the financial
statements in accordance with the applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

Law applicable to charities in England and Wales requires the trustees to prepare the
Trustees Annual Report and financial statements for each financial year which give a true
and fair view of the charity's financial activities during the year and of its financial position at
the end of the year. In preparing financial statements the trustees are required to:

(i) Select suitable accounting policies and then apply them consistently.
(ii) Observe the methods and principles in the Charities SORP.
(iii) Make judgements and estimates that are reasonable and prudent.



(lv)

(v)

State whether applicable accounting standards have been followed, subject to any
material departures and explained in the financial statements.
Prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in operation.

The trustees are responsible for keeping accounting records which disclose with reasonable
accuracy the financial position of the charity and which enable them to ensure that the
financial statements comply with the Charities Act 2011, the charity (accounts and reports)
Regulations 2008 and the provisions of the trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

.....„f.. .:.H. ....q~.~......... ..
Claire Ha)pin
On behalf of all the trustees

23 octo~ go~
Dated
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THE HALPIN TRUST

REPORT TO THE TRUSTEES

We have prepared the accounts on an accruals basis set out on pages 4 to 6 from the
records of the Trust maintained by us.

As at 31 December2022 the trust held stock exchange Investments valued at f266,652
compared to the market value on 31 December 2021, which was 5300,544 a decrease
of 12.7% on a like for like basis.

Under Section 145(1) of the Charities Act 2011 the trustees may elect:-

(a) to have the accounts examined by an independent examiner, ' or

(b) to have the accounts audited by a person qualified under the definition
contained tn Section 144 (2) of the said Act,

The trustees have elected to appoint Phillip Dolman, chartered accountant, to
examine the accounts in accordance with the above provisions, and his report is

contained in these financial statements.

WINCKWORTH SHERWOOD LLP DATED



THE HALPIN TRUST

CHARITY NO, 1150545

VE RENDED31 DECEMBER2022

Independent examiner's report to the trustees of "The Halpin Trust"

I report on the accounts of the Trust for the year ended 31 December 2022, which

are set out on pages 4 to 8.

Respective responsibilities of trustees and examiner

The Charity's trustees are responsible for the preparation of the accounts. The
Charity's trustees consider that an audit is not required for this year under section

144(2) of the Charities Act 2011 (the 2011 Act) and that an independent examination

is needed.

it is my responsibility to: examine the accounts under section 145 of the 2011 Act; to

follow the procedures laid down in the general Directions given by the Charity

Commission under section 145(5)(b) of the 2011 Act; and to state whether particular

matters have come to my attention.

Basis of independent examiner's report

My examination was carried out In accordance with the general Directions given by

the Charity Commission. An examination includes a review of the accounting records

kept by the Charity and a comparison of the accounts presented with those records.

It also includes consideration of any unusual items or disclosures in the accounts,

and seeking explanations from you as trustees concerning any such matters. The

procedures undertaken do not provide all the evidence that would be required in an

audit and consequently no opinion Is given as to whether the accounts present a
'true and fair vievf and the report is limited to those matters set out in the statement

below.

Independent examiner's statement

In connection with my examination, no matter has corns to my attention:

1) which gives me reasonable cause to believe that in any material respect the

requirements: to keep accounting records in accordance with section 130 of the

2011 Act; and to prepare accounts which accord with the accounting records and

comply with the accounting requirements of the 2011 Act have not been mel; or

2) to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

Name: Mr Phillip Dolman
Relevant professional qualification or body: Chartered Accountant

Address: The Mews, Hounds Road, Chipping Sodbury, Bristol BS37 GEE.

Signature: Date: ) ) CX V W&3,



THE HALPIN TRUST

GENERAL INFORMATION

TRUSTEES: Clsire Halpin
Susie Hills

Or Thomas Samuel Westpercog Burditt
Prof. Nicholas Jose Talbot

DFCLARATION OF TRUST: 5 October 2011

OBJECTS OF THE CHARITY: To apply ihe income and all or such part or parts of the capital
al such times and In such manner to or for the benefit of such
exclusively charitable objects and purposes (regarded as charitable
under the laws of England snd Wales) in any pari of ihe world as the
Trustees think fii.

AREA OF BENEFIT: it is intended that the charily will operate nationally, however the Trustees
are able to apply irust funds in any part of the world as the Trustees
think fIL

SOLICITORS,' WlnckWorlh Sherwood LLP
Arbor
255 Blackfrtsrs Road
London SE1 QAX

INVESTMENT MANAGER: Rulfer LLP
80 Victoria Slreet
London
SW1E 5JL

TRUSTEES'
RESPONSIBILITIES: Law applicable to charities In England and Wales rertulres

the trustees to prepare Ihe Trustees' Annual Report and
financial statements for each financial year which give
a true and fair view of Ihe charil's gnsnclal activities
during ths year and of lis gnsncial posliion st the end
of the year. In preparing financial statements giving a true
and fair view, the Trustees should follow best pracgcs and,

(I) Select suitable accounting policies and then
apply them consistently.

(II) Make judgements and estimales that are
reasonable and prudent,

(lii) Prepare the flnsndat statements on the going
concerli basis unless It Is inappropriate to presume
ih at the charity will continue In operation,

The Trustees are responsible for keeping accounting records
which disolose with reasonable accuracy ths financial position
of the charily and which enable them to ensure that the
gnanciel statemenis comply vdth Ihe trust deed. They sre also
responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for lhe prevention and detection of
fraud and other Irregularities.



THE HALPiN TRUST

BALANCE SHEET
AS AT 31 DECEIIIIBER 2022

2022 2021

CAPITAL ACCOUNT (Page 6)

INCOME ACCOUNT (Page 7)

118,671.68 151,926.32

234,132.99 150,659.16

8352,804.67 F302,585.48

This is represented by:—

Stocks and shares at market value (page 8)
(Book cost at 31.12.2022 was 6285,875.67)

266,652.26 300,544.47

Capital cash held by Winckworth Sherwood

Income cash held by Winckworth Sherwood

Capital cash held by Ruffers

DEBTORS

Gift Aid (provision)

CREDITORS

89,175.77

4,796.50

1.74

0.00

0.00

(7,821.60)

0.00

2,521.01

0.00

0,00

0.00

(480.00)

8352 804.67 8302,585,48

I approve the accounts of the Trust In respect of the year ended

31 December 2022 as set out on pages 1 to 8 on behalf of
all the trustees.

c.u,~
Claire Halpin



Ihhll
S ATEINENTOF Fl ANDI LACTIVITIES FOR THE YE RENDING

31STDECEMBER 2022

comes de en Itura

2022
~ca Ital

2022
Lncome

2022
Total Funds

2021
~Tots FUl1ds

Investment Income -(Page 8)
Gift from claire Hslpin
Crest Medical Holdings - Share buyback proceeds
Gifl from Dr Andrew Leonard
Gfft Aid (underprovlsion)

0.00
190,480.00

0.00
50,00

6,275.77
0.00
O.OO

0.00
79 027.46

6,275.77
"I90,480.00

0,00
80.00

79 077A6

2,164.77
240,000.00
188,750,00

80.00
0.00

190680.00 85 303.23 275 883.23 428 994.77
Itesourcgs~uad
Dirac chsrilable s e dlture
Distribuoorls msds (pages 6 87)
Other espendltura
AdminlslrsBon costs

223,931.97
0.00

5,992.20

0.00
0.00

1,829.40

223,931.97
0.00

7,821.80

266,327.00
357.21

6,279,00

Total resources used
etlncomn I out oln resources

~for ihe ar
Gains snd losses on Invesbnenlsp
Realised
Unresllsed

Balances brought forward al
1st January 2022

Balances csnied forward st
315IDacember2022

229924,17 1 829AO 231 753.57 271 96321

(39,364.17) 83;473.83 44,109.66 157,031.58

1,438.62
4.672.91

0,00
0.00

1,436,82
4 672.91

4,013,78
4 391.00

(33,254.64) 83,473.88 50,219.19 165,436.34

151926.32 150,659,18 302,585AB 137,149A4

f118671.68 f234 132.99 f352 804.67 f302 555.48



THE HALPIN TRUST

CAPITAL ACCOUNT

FOR THE PERIOD 1 JANUARY 2022 TO 3'I DECEMBER 2022

2022 2021

Balance brought faIward as et 1 January 2022

Add:-

Crest Medical Holdings Limited —Share buyback proceeds

Gift from Dr Andrew Leonard

Transfer of funds from Claim Halpin

Profit on sale of stocks and shares (page 8)

Revaluation of siocks and shares (page 8)

Less:-

0,00

80.00

190,480.00

1,436.62

4,672.91

186,750.00

80.00

240,000.00

4,013.78

4,391.00

348,595.85 422,082.58

151,926.32 (13,152.20)

Legal, accountancy, taxalion and

administration charges and disbursements

VAT thereon

Phillip Dolman —Independent examiner fees

VAT thereon

4,573.50

914,70

420.00

84.00

3,624.38

724.88

400.00

80.00

Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation

to Neroche Woodlanders Ltd

to Neroche Woodlanders Ltd

to Farms for City Children

to The Species Recovery Trust
to Open University

to Morecambe Bay Partnership

ta University of Exeter
to University of Exeter
to Bristol Avon Rivers Trust

to Bristol Avon Rivers Trust

ta Avon Wildlife Trust
to Devon Wildlife Trust
ta Northern Roots LTD

to Lancashire Wildlife Trust
ta Lancashire Wildlife Trust

11,550.00
25,000,00

0.00
5,000.00

57,317.97
0.00

34,157.00
0.00
0.00
0,00

10,000.00
50,650.00
11,757.00
9,000,00
9,500.00

0.00
0.00

11,000.00
0.00
0.00

106,932.00
38,238.00
34,157.00
15,000,00
50,000.00

0.00
10,000.00

0.00
0.00
0,00

Balance carried forward as at 31 December 2022 2118671.68 F151 926.32



THE HALPIN TRUST

INCOME ACCOUNT
FOR THE PERIOD 1 JANUARY 2022 TO 31 DECEMBER 2022

2022 2021

Balance brought forward as to 1 January 2022

Dividends received (see page 8)

HMRC Refund - Gift Aid

150,659.16 150,301.34

6,275,77 2, 164.77

79,027.46 0.00

Legal, accountancy, taxation and
administration charges and disbursements

VAT thereon

Equalisation payments received

Balance carried forward as at 31 December 2022

235,962.39 152,466.11

1,524.50 1,208.12

304.90 241.62

0.00 357,21

5234, 'I 32.99 E150,659.16
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AREA OF BENEFIT Grant making charity.
The trustees intend to focus their support
upon three main areas:

1) Environment and conservation
Specifically the protection of wildlife habitat
and systems conservation rather than
individual species, The trustees are
interested in the social issues which are
leading to the habitat destruction but they
are more likely to be interested in smaller
scale, localised issues rather than global
sustainability issues relating to policy
making, economics etc.

2) Education
Focussed on tackling points of disadvantage
and providing opportunity for merit/ability to
overcome disadvantage.

3) Health
Similar principles apply as those guiding the
other areas. Medical research is of
particular interest.

INVESTMENT POWERS Wide - nothing in the 'Trust Deed restricts or
excludes the exercise by the trustees of the
powers given by the Trustee Act 2000 as
regards investment.

APPOINTMENT OF
TRUSTEES

Trustees (by resolution).

RISKS The Charity is exposed to fluctuations in the
stock market. In selecting investments the
trustees follow advice given by Ruffer LLP,
subject to their scrutiny of each half yearly
report.

FUTURE PLANS The Charity will continue to make grants in
accordance with the objects of the
constitution.

The ob'ects of the charit

To apply the income and all or such part or parts of the capital at such times and in such
manner to or for the benefit of such exclusively charitable objects and purposes (regarded as
charitable under the laws of England and Wales) in any part of the world as the trustees think
fit. The funds are for general distiibution and there are no endowments.

Policies and or anisation of the charit

In practice, it is the policy of the trustees to expend the income and capital of the trust for
such charitable purposes.



Public benefit

The trustees have made grants out of the income of the trust in fulfilment of the objects of the
trust. During 2022 grants were made to various charities. The trustees have paid due regard
to the Charity Commission's guidance on public benefit in deciding what activities the Halpin
Trust should undertake.

Material chan es in the charit 's olicies and or anisation durin the ear

There were no material changes in the charity's policies and organisation during the year.

Investment olic and erformance

Investment activities are managed in line with the requirements of the Trustee Act 2000. The
trustees have continued to appoint Ruffer LLP as Investment manager allowing them to
manage the portfolio using their discretion. The trustees' investment policy is biased towards
income and to provide equilibrium between capital growth and income.

There is currently a holding of 74,400,742 L F Ruffer Total Return Fund as at 31 December
2022.

The value of the portfolio has decreased to 6266,654.00 representing a decrease of 12.7%
on like for like basis.

Ruffer LLP review the portfolio on an ongoing basis and report to the trustees twice a year
and as and when appropriate.

Financial osition of the charit

Ruffer LLP have continued to advise the trustees on the trust portfolio, which has been
reviewed by them on a half yearly basis, and as and when the need arises.

Review of the accounts for the ear endin 31st December 2022

The financial statements comply with the Charities Act 2011, the Companies Act 2006 and
the Accounting and Reporting by Charities, Statement of Recommended Practice (SORP)
applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015).

Trustees' res onsibilities

The Charity trustees are responsible for preparing the trustees' report and the financial
statements in accordance with the applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

Law applicable to charities in England and Wales requires the trustees to prepare the
Trustees Annual Report and financial statements for each financial year which give a true
and fair view of the charity's financial activities during the year and of its financial position at
the end of the year. In preparing financial statements the trustees are required to:

(i) Select suitable accounting policies and then apply them consistently.
(ii) Observe the methods and principles in the Charities SORP.
(iii) Make judgements and estimates that are reasonable and prudent.



(lv)

(v)

State whether applicable accounting standards have been followed, subject to any
material departures and explained in the financial statements.
Prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in operation.

The trustees are responsible for keeping accounting records which disclose with reasonable
accuracy the financial position of the charity and which enable them to ensure that the
financial statements comply with the Charities Act 2011, the charity (accounts and reports)
Regulations 2008 and the provisions of the trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

.....„f.. .:.H. ....q~.~......... ..
Claire Ha)pin
On behalf of all the trustees

23 octo~ go~
Dated



THE HALPIN TRUST
England & Wales  -  Charity number 1150540

Accounts



THE HALPIN TRUST

A Re istered Charit No. 1150540

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDING 31ST DECEMBER 2021

Trustees Report cover sheet
20- 4147-5304-0939
v, t.docxMinerva House
5 Montague Close
London SE1 9BB
DXr 156810 London Bridge 6

T 020 7593 5000
F 020 7593 5099

www. wslaw. co.uk

Winckworth
Sherwood

Solicitors and
Parliamentary Agents



THE HALPIN TRUST

FULL NAME OF CHARITY

GOVERNING INSTRUMENT

DATE OF REGISTRATION

REGISTERED CHARITY NO.

TRUSTEES OF CHARITY DURING YEAR
ENDING 31ST DECEMBER 2021

The Halpin Trust

Declaration of trust 05.10.2011

21.01.2013

1150540

Claire Halpin
1 2 Captain's Field
Llanfrynach
Brecon
LD3 7BD

Susie Hills
Ellen House
16 Deep Lane
Crediton
EX17 2BX

Dr Thomas (Tom) Samuel Westpercott
Burditt
19, The Row
Silverdale
Carnforth
Lancashire
LA5 OUG

Professor Nicholas Jose Talbot
1 Eastdon Cottages
Orchard Lane
Eastdon
Starcross
Devon
EX6 6RL

PRINCIPAL ADDRESS Minerva House
5 Montague Close
London
SE1 9BB

SOLICITORS TO THE CHARITY

BANKERS TO THE CHARITY

INDEPENDENT EXAMINER

Winckworth Sherwood LLP

Lloyds Bank PLC
Winckworth Sherwood LLP
Client current and deposit accounts

Mr Phillip Dolman
Chartered Accountant
The Mews
Hounds Road
Chipping
Sodbury
Bristol
BS376EE



AREA OF BENEFIT Grant making charity.
The trustees intend to focus their support
upon three main areas:

1) Environment and conservation
Specifically the protection of wildlife habitat
and systems conservation rather than
individual species. The trustees are
interested in the social issues which are
leading to the habitat destruction but they
are more likely to be interested in smaller
scale, localised issues rather than global
sustainability issues relating to policy
making, economics etc.

2) Education
Focussed on taclding points of disadvantage
and providing opportunity for merit/ability to
overcome disadvantage.

3) Health
Similar principles apply as those guiding the
other areas. Medical research is of
particular interest.

INVESTMENT POWERS Wide - nothing in the Trust Deed restricts or
excludes the exercise by the trustees of the
powers given by the Trustee Act 2000 as
regards investment.

APPOINTMENT OF
TRUSTEES

Trustees (by resolution).

RISKS The Charity is exposed to fluctuations in the
stock market. In selecting investments the
trustees follow advice given by Ruffer LLP,
subject to their scrutiny of each half yearly
report.

FUTURE PLANS The Charity will continue to make grants in

accordance with the objects of the
constitution.

The ob ects of the chari

To apply the income and all or such part or parts of the capital at such times and in such
manner to or for the benefit of such exclusively charitable objects and purposes (regarded as
charitable under the laws of England and Wales) in any part of the world as the trustees think

fit. The funds are for general distribution and there are no endowments.

Policies and or anisation of the charit

In practice, it is the policy of the trustees to expend the income and capital of the trust for
such charitable purposes.



Public benefit

The trustees have made grants out of the income of the trust in fulfilment of the objects of the
trust. Duriing 2021 grants were made to various charities. The trustees have paid due regard
to the Charity Commission's guidance on public benefit in deciding what activities the Halpin
Trust should undertake.

Material chan es in the charit 's olicies and or anisation durin the ear

There were no materiial changes in the charity's policies and organisation during the year.

Investment olic and erformance

Investment activities are managed in line with the requirements of the Trustee Act 2000. The
trustees have continued to appoint Ruffer LLP as investment manager allowing them to
manage the porffolio using their discretion. The trustees' investment policy is biased towards
income and to provide equilibrium between capital growth and income.

There is currently a holding of 85,272.938 L F Ruffer Total Return Fund as at 31 December
2021.

The value of the portfolio has increased to f300,544.47 representing an increase of 200.12%
on like for like basis compared to 31 December 2020.

Ruffer LLP review the porffolio on an ongoing basis and report to the trustees twice a year
and as and when appropriate.

Financial osition of the charit

Ruffer LLP have continued to advise the trustees on the trust portfolio, which has been
reviewed by them on a half yearly basis, and as and when the need arises.

Review of the accounts for the ear endin 31st December 2021

The financial statements comply with the Charities Act 2011, the Companies Act 2006 and
the Accounting and Reporting by Charities, Statement of Recommended Practice (SORP)
applicable to charities prepariing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015).

Trustees' res onsibilities

The Charity trustees are responsible for prepariing the trustees' report and the financial
statements in accordance with the applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

Law applicable to charities in England and Wales requires the trustees to prepare the
Trustees Annual Report and financial statements for each financial year which give a true
and fair view of the charity's financial activities during the year and of its financial position at
the end of the year. In preparing financial statements the trustees are required to:

(i) Select suitable accounting policies and then apply them consistently.
(ii) Observe the methods and principles in the Charities SORP.
(iii) Make judgements and estimates that are reasonable and prudent.



(iv) State whether applicable accounting standards have been followed, subject to any
material departures and explained in the financial statements.

(v) Prepare the financial statements on the going concern basis unless it is inappropdiate
to presume that the charity will continue In operation.

The trustees are responsible for keeping accounting records which disclose with reasonable
accuracy the financial position of the charity and which enable them to ensure that the
financial statements comply with the Charities Act 2011, the charity (accounts and reports)
Regulations 2008 and the provisions of the trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities,

Claire Halpin
On behalf of sll the trustees

(0 Oak (s r PO22.
Dated
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THE HALPIN TRUST

REPORT TO THE TRUSTEES

We have prepared the accounts on an accruals basis set out on pages 4 to 8 from the
records of the Trust maintained by us.

As at 31 December 2021 the trust held stock exchange investments valued at f300,544
compared to the market value on 31 December 2020, which was 2101,139.69.

Under Section 145(i) of the Charities Act 2011 the trustees may elect:-

(a) to have the accounts examined by an independent examiner; or

(b) to have the accounts audited by a person qualified under the definition
contained in Section 144 (2) of the said Act.

The trustees have elected to appoint Phillip Dolman, chartered accountant, to
examine the accounts in accordance with the above provisions, and his report is
contained in these financial statements.

WINCKWORTH SHERWOOD LLP

t ~ -t& -~~m
DATED



THE HALPIN TRUST

CHARITY NO. 1150540

YEAR ENDED 31 DECEMBER 2021

Independent examiner's report to the trustees of "The Halpin Trust"

I report on the accounts of the Trust for the year ended 31 December 2021, which

are set out on pages 4 to 8.

Respective responsibilities of trustees and examiner

The Charity's trustees are responsible for the preparation of the accounts. The
Charity's trustees consider that an audit is not required for this year under section

144(2) of the Charities Act 2011 (the 2011 Act) and that an independent examination

is needed.

It is my responsibiTity to: examine the accounts under section 145 of the 2011 Act; to
follow the procedures laid down in the general Directions given by the Charity

Commission under section 145(5)(b) of the 2011 Act; and to state whether particular

matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by

the Charity Commission. An examination includes a review of the accounting records

kept by the Gharity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from you as trustees concerning any such matters. The
procedures undertaken do not provide all the evidence that would be required in an

audit and consequently no opinion is given as to whether the accounts present a
'true and fair view' and the report is limited to those matters set out in the statement
below,

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that in any material respect the
requirements: to keep accounting records in accordance with section 130 of the

2011 Act; and to prepare accounts which accord with the accounting records and

comply with the accounting requirements of the 2011 Act have not been met; or

2) to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

Name: Mr Phillip Dolman
Relevant professional qualification or body: Chartered Accountant
Address: The Mews, Hounds Road, Chipping Sodbury, Bristol BS37 SEE.

Signature: Date; g ggf



THE HALPIN TRUST

GENERAL INFO RMATI 0 N

TRUSTEES: Claire Halpin
Susie Hills

Dr Thomas Samuel Westpercott Burditt
Prof. Nicholas Jose Talbot

DECLARATION OF TRUST: 5 October 2011

OBJECTS OF THE CHARITY: To apply the income and all or such part or parts of the capital
at such times and in such manner to or for the benefit of such
exclusively charitable objects and purposes (regarded as charitable
under the laws of England and Wales) in any part of the world as the
Trustees think fit.

AREA OF BENEFIT: It is intended that the charity will operate nationally, however the Trustees
are able to apply trust funds in any part of the world as the Trustees
think tlt.

SOLICITORS: Winckworth Sherwood LLP
Minerva House
5 Montague Close
London SE1 9BB

INVESTMENT MANAGER: Ruffer LLP
80 Victoria Street
London
SW1E 5JL

TRUSTEES'
RESPONSIBILITIES: Law applicable to charities in England and Wales requires

the trustees to prepare the Trustees' Annual Report and
financial statements for each financial year which give
a true and fair view of the charity's gnancial activities
during the year and of its financial position at the end
of the year. In preparing financial statements giving a true
and fair view, the Trustees should follow best practice and:

(i) Select suitable accounting policies and then

apply them consistently.

Make judgements and estimates that are
reasonable and prudent.

(iii) Prepare the financial statements on the going
concern basis unless it is inappropriate to presume
that the charity will continue in operation.

The Trustees are responsible for keeping accounting records
which disclose with reasonable accuracy the financial position
of the charity and which enable them to ensure that the
financial statements comply with the trust deed. They are also
responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of
fraud and other irregularities.



THE HALPIN TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020

CAPITAL ACCOUNT (Page 6)

INCOME ACCOUNT (Page 7)

151,902.32 (13,152.20)

150,659.16 150,301.34

E302,561.48 8137,149.14

This is represented by:-

Stocks and shares at marlret value (page 8)
(Book cost at 31.12.2021 was F285,875.67)

Capital cash held by Wlnckworth Sherwood

Income cash held by Winckworih Sherwood

Capital cash held by Ruffers

DEBTORS

Gift Aid (provision)

CREDITORS

300,544,47 101,139.69

0.00 32,771.18

2,521.01 3,718.27

0.00 0.00

0.00 0.00

(504,00) (480.00)

f302,561.48 f137,149.14

I approve, the accounts of the Trust in respect of the year ended
31 December 2021 as set out on pages 1 to 8 on behalf of
all the trustees,

Claire Halpin



HI I P

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDING
31ST DECEMBER 2021

Income and enditure

IIII«
Investment income - (Page 8)
Gift from Ciaire Halpln
Crest Medical Holdings - Share buyback proceeds
Gift from Dr Andrew Leonard
Gift Aid (underprovision)

2021
~Ca ital

0.00
240,000.00
186,750.00

80.00
0.00

2021
Income

2,164.77
0.00
0.00
0.00
0.00

2021
Total Funds

2,164.77
240,000.00
186,750.00

80.00
0.00

2020
Total Funds

846.42
0.00
0,00

80.00
0.00

426,830.00 2,164.77 428,994.77 926.42
Resources used
Direct charitable ex enditure
Distributions made (pages 6 6 7)
Other expenditure
Administration costs

265,327.00
0.00

4,853.26

0.00
357.21

1,449.74

265,327.00
357.21

6,303.00

45,720.00
0.00

3,179.64

Total resources used
Net incomin 1 out oin resources

270, 180.26 1,806.95 271,987.21 46,899.64

f~orthe ear
Gains and losses on investmentr. —

Realised
Unrealised

1M,649.74

4,013.78
4,391.00

0.00 4,013.78
0.00 4,391.00

0.00
9 868.36

357.82 157,007.56 (47,973.22)

Net movement in funds
Balances brought forward at
1st January 2021

165,054.52 357.82

(13,152.20) 150,301.34

165,412.34 (38,104.86)

137,149.14 175,254.00

Balances cerned forward at
31st December 2021 f151,902.32 f150,659.16 f302,561.48 f137,149.14



THE HALPIN TRUST

CAPITAL ACCOUNT
FOR THE PERIOD 1 JANUARY 2021 TO 31 DECEMBER 2021

2021 2020

Balance brought forward as at 1 January 2021

Add:—

Crest Medical Holdings Limited - Share buyback proceeds

Gift from Dr Andrew Leonard

Transfer of funds from Claire Halpin

Profit on sale of stocks and shares (page 8)

Revaluation of stocks and shares (page 8)

Less:-

(13,152.20) 25, 127.24

186,750.00

80.00

0.00

80.00

240,000.00

4,013.78

4,391.00

0.00

0.00

9,868.36

422,082.58 35,075.60

Legal, accountancy, taxation and
administration charges and disbursements

Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation

to Neroche Woodlanders Ltd

to Farms for City Children
to The Species Recovery Trust
to The Species Recovery Trust
to The Birmingham Civic Society
to Open University
to Morecambe Bay Partnership
to University of Exeter
to University of Exeter
to Bdstol Avon Rivers Trust
to Bdstol Avon Rivers Trust
to Devon Wildlife Trust

VAT thereon

Bank and photocopying charges

Phillip Dolman - Independent examiner fees

VAT thereon

Land registry search

3,624.38

724.88

0.00

420.00

84.00

0.00

0.00
1 1,000.00

0.00
0.00
0.00
0.00

106,932.00
38,238.00
34,157.00
15,000.00
50,000.00
10,000.00

1,679.63

335.93

7.44

400.00

80.00

4.80

5,000.00
5,000.00
4,410.00
6,310.00
5,000.00

20,000.00
0.00
0.00
0.00
0.00
0.00
0.00

Balance carried forward as at 31 December 2021 F151,902.32 813,152.20



THE HALPIN TRUST

INCOME ACCOUNT
FOR THE PERIOD 1 JANUARY 2021 TO 31 DECEMBER 2021

Balance brought forward as to 1 January 2021

Dividends received (see page 8)

HMRC Refund - Gift Aid

2, 164.77

0.00

846.42

0.00

2021 2020

150,301.34 150,126.76

Legal, accountancy, taxation and
administration charges and disbursements

VAT thereon

Equalisation payment received 15 November 2021

Balance carried forward as at 31 December 2021

152,466.11 150,973.18

1,208.12 559.87

241.62 111.97

357.21 0.00

F150,659.16 F150,301.34

-7-
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THE HALPIN TRUST

REPORT TO THE TRUSTEES

We have prepared the accounts on an accruals basis set out on pages 4 to 8 from the
records of the Trust maintained by us.

As at 31 December 2021 the trust held stock exchange investments valued at f300,544
compared to the market value on 31 December 2020, which was 2101,139.69.

Under Section 145(i) of the Charities Act 2011 the trustees may elect:-

(a) to have the accounts examined by an independent examiner; or

(b) to have the accounts audited by a person qualified under the definition
contained in Section 144 (2) of the said Act.

The trustees have elected to appoint Phillip Dolman, chartered accountant, to
examine the accounts in accordance with the above provisions, and his report is
contained in these financial statements.

WINCKWORTH SHERWOOD LLP

t ~ -t& -~~m
DATED



THE HALPIN TRUST

CHARITY NO. 1150540

YEAR ENDED 31 DECEMBER 2021

Independent examiner's report to the trustees of "The Halpin Trust"

I report on the accounts of the Trust for the year ended 31 December 2021, which

are set out on pages 4 to 8.

Respective responsibilities of trustees and examiner

The Charity's trustees are responsible for the preparation of the accounts. The
Charity's trustees consider that an audit is not required for this year under section

144(2) of the Charities Act 2011 (the 2011 Act) and that an independent examination

is needed.

It is my responsibiTity to: examine the accounts under section 145 of the 2011 Act; to
follow the procedures laid down in the general Directions given by the Charity

Commission under section 145(5)(b) of the 2011 Act; and to state whether particular

matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by

the Charity Commission. An examination includes a review of the accounting records

kept by the Gharity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from you as trustees concerning any such matters. The
procedures undertaken do not provide all the evidence that would be required in an

audit and consequently no opinion is given as to whether the accounts present a
'true and fair view' and the report is limited to those matters set out in the statement
below,

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that in any material respect the
requirements: to keep accounting records in accordance with section 130 of the

2011 Act; and to prepare accounts which accord with the accounting records and

comply with the accounting requirements of the 2011 Act have not been met; or

2) to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

Name: Mr Phillip Dolman
Relevant professional qualification or body: Chartered Accountant
Address: The Mews, Hounds Road, Chipping Sodbury, Bristol BS37 SEE.

Signature: Date; g ggf



THE HALPIN TRUST

GENERAL INFO RMATI 0 N

TRUSTEES: Claire Halpin
Susie Hills

Dr Thomas Samuel Westpercott Burditt
Prof. Nicholas Jose Talbot

DECLARATION OF TRUST: 5 October 2011

OBJECTS OF THE CHARITY: To apply the income and all or such part or parts of the capital
at such times and in such manner to or for the benefit of such
exclusively charitable objects and purposes (regarded as charitable
under the laws of England and Wales) in any part of the world as the
Trustees think fit.

AREA OF BENEFIT: It is intended that the charity will operate nationally, however the Trustees
are able to apply trust funds in any part of the world as the Trustees
think tlt.

SOLICITORS: Winckworth Sherwood LLP
Minerva House
5 Montague Close
London SE1 9BB

INVESTMENT MANAGER: Ruffer LLP
80 Victoria Street
London
SW1E 5JL

TRUSTEES'
RESPONSIBILITIES: Law applicable to charities in England and Wales requires

the trustees to prepare the Trustees' Annual Report and
financial statements for each financial year which give
a true and fair view of the charity's gnancial activities
during the year and of its financial position at the end
of the year. In preparing financial statements giving a true
and fair view, the Trustees should follow best practice and:

(i) Select suitable accounting policies and then

apply them consistently.

Make judgements and estimates that are
reasonable and prudent.

(iii) Prepare the financial statements on the going
concern basis unless it is inappropriate to presume
that the charity will continue in operation.

The Trustees are responsible for keeping accounting records
which disclose with reasonable accuracy the financial position
of the charity and which enable them to ensure that the
financial statements comply with the trust deed. They are also
responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of
fraud and other irregularities.



THE HALPIN TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020

CAPITAL ACCOUNT (Page 6)

INCOME ACCOUNT (Page 7)

151,902.32 (13,152.20)

150,659.16 150,301.34

E302,561.48 8137,149.14

This is represented by:-

Stocks and shares at marlret value (page 8)
(Book cost at 31.12.2021 was F285,875.67)

Capital cash held by Wlnckworth Sherwood

Income cash held by Winckworih Sherwood

Capital cash held by Ruffers

DEBTORS

Gift Aid (provision)

CREDITORS

300,544,47 101,139.69

0.00 32,771.18

2,521.01 3,718.27

0.00 0.00

0.00 0.00

(504,00) (480.00)

f302,561.48 f137,149.14

I approve, the accounts of the Trust in respect of the year ended
31 December 2021 as set out on pages 1 to 8 on behalf of
all the trustees,

Claire Halpin



HI I P

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDING
31ST DECEMBER 2021

Income and enditure

IIII«
Investment income - (Page 8)
Gift from Ciaire Halpln
Crest Medical Holdings - Share buyback proceeds
Gift from Dr Andrew Leonard
Gift Aid (underprovision)

2021
~Ca ital

0.00
240,000.00
186,750.00

80.00
0.00

2021
Income

2,164.77
0.00
0.00
0.00
0.00

2021
Total Funds

2,164.77
240,000.00
186,750.00

80.00
0.00

2020
Total Funds

846.42
0.00
0,00

80.00
0.00

426,830.00 2,164.77 428,994.77 926.42
Resources used
Direct charitable ex enditure
Distributions made (pages 6 6 7)
Other expenditure
Administration costs

265,327.00
0.00

4,853.26

0.00
357.21

1,449.74

265,327.00
357.21

6,303.00

45,720.00
0.00

3,179.64

Total resources used
Net incomin 1 out oin resources
f~orthe ear
Gains and losses on investmentr. —

Realised
Unrealised

Net movement in funds
Balances brought forward at
1st January 2021

Balances cerned forward at
31st December 2021

270, 180.26 1,806.95 271,987.21 46,899.64

357.82 157,007.56 (47,973.22)1M,649.74

4,013.78
4,391.00

165,054.52

0.00
9 868.36

0.00 4,013.78
0.00 4,391.00

357.82 165,412.34 (38,104.86)

137,149.14 175,254.00(13,152.20) 150,301.34

f151,902.32 f150,659.16 f302,561.48 f137,149.14



THE HALPIN TRUST

CAPITAL ACCOUNT
FOR THE PERIOD 1 JANUARY 2021 TO 31 DECEMBER 2021

2021 2020

Balance brought forward as at 1 January 2021

Add:—

Crest Medical Holdings Limited - Share buyback proceeds

Gift from Dr Andrew Leonard

Transfer of funds from Claire Halpin

Profit on sale of stocks and shares (page 8)

Revaluation of stocks and shares (page 8)

Less:-

(13,152.20) 25, 127.24

186,750.00

80.00

0.00

80.00

240,000.00

4,013.78

4,391.00

0.00

0.00

9,868.36

422,082.58 35,075.60

Legal, accountancy, taxation and
administration charges and disbursements

Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation
Donation

to Neroche Woodlanders Ltd

to Farms for City Children
to The Species Recovery Trust
to The Species Recovery Trust
to The Birmingham Civic Society
to Open University
to Morecambe Bay Partnership
to University of Exeter
to University of Exeter
to Bdstol Avon Rivers Trust
to Bdstol Avon Rivers Trust
to Devon Wildlife Trust

VAT thereon

Bank and photocopying charges

Phillip Dolman - Independent examiner fees

VAT thereon

Land registry search

3,624.38

724.88

0.00

420.00

84.00

0.00

0.00
1 1,000.00

0.00
0.00
0.00
0.00

106,932.00
38,238.00
34,157.00
15,000.00
50,000.00
10,000.00

1,679.63

335.93

7.44

400.00

80.00

4.80

5,000.00
5,000.00
4,410.00
6,310.00
5,000.00

20,000.00
0.00
0.00
0.00
0.00
0.00
0.00

Balance carried forward as at 31 December 2021 F151,902.32 813,152.20



THE HALPIN TRUST

INCOME ACCOUNT
FOR THE PERIOD 1 JANUARY 2021 TO 31 DECEMBER 2021

Balance brought forward as to 1 January 2021

Dividends received (see page 8)

HMRC Refund - Gift Aid

2, 164.77

0.00

846.42

0.00

2021 2020

150,301.34 150,126.76

Legal, accountancy, taxation and
administration charges and disbursements

VAT thereon

Equalisation payment received 15 November 2021

Balance carried forward as at 31 December 2021

152,466.11 150,973.18

1,208.12 559.87

241.62 111.97

357.21 0.00

F150,659.16 F150,301.34

-7-
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