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*+,'$&-).,6"0)) H%;,(?!O3(,),)6!#;-,=,-,.<!()/!9.;3.(-,%)(?!H'%3-!+,&,-./!

! "3.:.33./!-%!8.3.(:-.3!,)!-8,<!3.'%3-!(<!HO#9H4 

   

*+,'$&-)!"#$%&',&$/8).N6U"'0)) 77PKAQQ! !

   

*/67,8-)!"#$%&',&$/8).N6U"'0) KPCRSQQ@!"E)6?()/!J!T(?.<4!

!   

!"#$%&"'"()DVV$P"0) CK!U(;V<%)!9%(/! !

 
L(6W%3-8! !

 
+.,;.<-.3! !

 +EQS!7X+! !

   

H'N%&""%WK$'"P&/'%0) O8.!/,3.;-%3<!%:!-8.!;8(3,-(0?.!;%&'()*!(3.!(?<%!,-<!

-32<-..<!:%3!-8.!'23'%<.!%:!;8(3,-(0?.!?(WY!!O8.!-32<-..<!

W8%!8(=.!<.3=./!/23,)6!-8.!*.(3!()/!<,);.!-8.!*.(3!.)/!

(3.!(<!:%??%W<N!

   

 
>(),.?!13,::,-8<! !
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H;%--!O8%3)-%)! !

! Z?,=,(!H8(;V?.-%)! #''%,)-./!AK[KG[@K@7!

! !  

 
#??!-8.!O32<-..<!(3.!(?<%!&.&0.3<!%:!-8.!;8(3,-*Y!

!   

E8("7"8("8&)>X,6$8"'0) L..<-%)B$?(3V.!#;;%2)-()-<!+,&,-./!
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OD!)HR>)T>F!)>.K>K)41)MF!*R)<3<<)

)

)

O8.!-32<-..<!'3.<.)-!-8.,3!3.'%3-!()/!:,)();,(?!<-(-.&.)-<!%:!-8.!;8(3,-*!:%3!-8.!*.(3!.)/./!A7!

\(3;8!@K@@Y!O8.!-32<-..<!8(=.!(/%'-./!-8.!'3%=,<,%)<!%:!-8.!H-(-.&.)-!%:!9.;%&&.)/./!53(;-,;.!

"HZ954!]#;;%2)-,)6!()/!9.'%3-,)6!0*!$8(3,-,.<]!"I9H7K@4!,)!'3.'(3,)6!-8.!())2(?!:,)();,(?!

<-(-.&.)-<!%:!-8.!;8(3,-*Y!

!

O8.!:,)();,(?!<-(-.&.)-<!8(=.!0..)!'3.'(3./!,)!(;;%3/();.!W,-8!-8.!(;;%2)-,)6!'%?,;,.<!<.-!%2-!,)!

-8.!)%-.<!-%!-8.!(;;%2)-<!()/!;%&'?*!W,-8!-8.!;8(3,-*!6%=.3),)6!/%;2&.)-^!-8.!$8(3,-,.<!#;-!@K77!

()/!#;;%2)-,)6!()/!9.'%3-,)6!0*!$8(3,-,.<N!H-(-.&.)-!%:!9.;%&&.)/./!53(;-,;.!(''?,;(0?.!-%!

;8(3,-,.<!'3.'(3,)6!-8.,3!(;;%2)-<!,)!(;;%3/();.!W,-8!-8.!I,)();,(?!9.'%3-,)6!H-()/(3/!(''?,;(0?.!,)!

-8.!_`!()/!9.'20?,;!%:!D3.?()/!'20?,<8./!,)!Z;-%0.3!@K7G!"<.;%)/!./,-,%)4Y!

!

CH!S*HS!>[)IDJ>!.F.*>)F.K)MF.FI>M>.H)

)

O8.!%36(),<(-,%)!,<!(!;8(3,-(0?.!;%&'()*!?,&,-./!0*!62(3()-..^!W,-8%2-!(!<8(3.!;(',-(?Y!!O8.!

;%&'()*a<!6%=.3),)6!/%;2&.)-!,<!-8.!\.&%3()/2&!()/!#3-,;?.<!%:!#<<%;,(-,%)!W8,;8!.<-(0?,<8./!

-8.!%0b.;-<!()/!'%W.3<!%:!-8.!;8(3,-(0?*!;%&'()*Y!

!

D)!-8.!.=.)-!%:!-8.!;%&'()*!0.,)6!W%2)/!2'!&.&0.3<!(3.!3.c2,3./!-%!;%)-3,02-.!()!(&%2)-!)%-!

.F;../,)6!d7Y!

!

!"P'N$&6"8&),8()F77/$8&6"8&)/V)H'N%&""%!

!

T8.)!).W!%3!(//,-,%)(?!O32<-..<!(3.!3.c2,3./^!0.).:,;,(3,.<!()/!;?,.)-!%36(),<(-,%)<!(3.!,)=,-./!-%!

<20&,-!)%&,)(-,%)<!()/!<20b.;-!-%!-8.,3!;%&'?,();.!W,-8!-8.!\.&%3()/2&!()/!#3-,;?.<!%:!

#<<%;,(-,%)^!-8.*!(3.!;%)<,/.3./!0*!-8.!6%=.3),)6!0%/*!%:!O32<-..<!:%3!.?.;-,%)Y!

!

DY\>*HEJ>C)F.K)F*HEJEHE>C!

!

O8.!'3,);,'(?!%0b.;-,=.<!%:!-8.!;8(3,-*!;%)-,)2.!-%!0.N!

!

7Y O%!(/=();.!,)!?,:.!()/!8.?'!*%2)6!'.%'?.!-83%268N!

(Y O8.!'3%=,<,%)!%:!3.;3.(-,%)(?!()/!?.,<23.!-,&.!(;-,=,-,.<!'3%=,/./!,)!-8.!,)-.3.<-!%:!<%;,(?!

W.?:(3.^!/.<,6)./!-%!,&'3%=.!-8.,3!;%)/,-,%)<!%:!?,:.e!

0Y 53%=,/,)6!<2''%3-!()/!(;-,=,-,.<!W8,;8!/.=.?%'!-8.,3!<V,??<^!;('(;,-,.<!()/!;('(0,?,-,.<!-%!

.)(0?.!-8.&!-%!'(3-,;,'(-.!,)!<%;,.-*!(<!&(-23.!()/!3.<'%)<,0?.!,)/,=,/2(?<Y!

!

@Y H2;8!;8(3,-(0?.!'23'%<.<!:%3!-8.!'20?,;!0.).:,-!(<!(3.!.F;?2<,=.?*!;8(3,-(0?.!(;;%3/,)6!-%!-8.!

?(W<!%:!E)6?()/!()/!T(?.<^!(<!-8.!O32<-..<!&(*!:3%&!-,&.!-%!-,&.!/.-.3&,).Y!

!

>23,)6!-8.!*.(3!HO#9H!;%)-,)2./!-%!:%;2<!%)!%).!.F,<-,)6!(3.(!%:!/.?,=.3*N!

!

! C&"77$8#)C&/8"%)L'/#',66"!B!#,&./!(-!<2''%3-,)6!=2?).3(0?.!*%2)6!'.%'?.!

"-*',;(??*^!7Q!B!@P!*.(3!%?/<4!,)-%!E/2;(-,%)^!E&'?%*&.)-^!%3!O3(,),)6!"EEO4!

-8(-!&(*!%-8.3W,<.!0.;%&.!MEEO!"M%-!,)!E/2;(-,%)^!E&'?%*&.)-!%3!O3(,),)64Y!T.!/%!-8,<!0*!

02,?/,)6!-32<-^!3(,<,)6!<.?:B.<-..&!()/!;%):,/.);.^!()/!,&'3%=,)6!-8.,3!.&'?%*(0,?,-*!<V,??<Y!

O8.!'3%63(&&.!,);?2/.<!7B-%B7^!()/!63%2'!<.<<,%)<^!W,-8!-3(,)./!*%2-8!W%3V.3<^!

=%?2)-..3,)6!()/!W%3V!.F'.3,.);.^!()/!.F-.3)(?!<8%3-!-3(,),)6!;%23<.<!<2;8!(<!

:,3<-!(,/!()/!$f!W3,-,)6Y!

! !

!
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)

!

D)!<.--,)6!%23!%0b.;-,=.<!()/!'?()),)6!%23!(;-,=,-,.<^!-8.!O32<-..<!8(=.!6,=.)!;(3.:2?!;%)<,/.3(-,%)!-%!

-8.!$8(3,-*!$%&&,<<,%)a<!62,/();.!%)!'20?,;!0.).:,-^!,);?2/,)6!-8.!62,/();.!a'20?,;!0.).:,-N!32)),)6!

(!$8(3,-*!"5L@4aY!!D)!'(3-,;2?(3!-%!,-<!<2''?.&.)-(3*!'20?,;!0.).:,-!62,/();.!%)!(/=();,)6!./2;(-,%)!

()/!%)!:..!;8(36,)6Y!

)

Z23!V.*!%0b.;-,=.<!:%3!-8.!*.(3!,);?2/./N!

!

(4 O%!;%)-,)2.!-%!W%3V!W,-8!=2?).3(0?.!*%2)6!'.%'?.^!W,-8!(!'(3-,;2?(3!:%;2<!%)!7Q!-%!7G!*.(3!%?/<!

-8(-!:,)/!-8.&<.?=.<!%2-!%:!W%3Ve!

!

04 D);3.(<.!-8.!)2&0.3!%:!*%2)6!'.%'?.!W.!/.?,=.3!'3%63(&&.<!-%!0*!'3%=,/,)6!'3%63(&&.<!

(;3%<<!).W!(3.(<Y!

!

F*RE>J>M>.HC)F.K)L>!OD!MF.*>!

!

>23,)6!-8.!*.(3!W.!8(=.!;%)-,)2./!-%!/.?,=.3!()/!,&'3%=.!the ‘Stepping Stones Programme’.  O8,<!

W(<!/.?,=.3./!-83%268!.F,<-,)6!:2)/,)6!3.;.,=./!,)!'3.=,%2<!*.(3<!()/!:2)/,)6!3.;.,=./!/23,)6!-8.!

*.(3!:3%&!:,=.!:2)/.3<N!

!

7Y O8.!X.)3*!H&,-8!I%2)/(-,%)!

O8,<!'3%63(&&.!%3,6,)(??*!<-(3-./!,)!Z;-%0.3!@K@K!()/!3.'.(-!:2)/,)6!W(<!%0-(,)./!,)!

M%=.&0.3!@K@7Y!!O8.!'3%63(&&.!<2''%3-./!*.(3!77!?.(3).3<!(-!3,<V!%:!0.;%&,)6!MEEO!()/!

-8%<.!-8(-!8(/!?.:-!<;8%%?!()/!W.3.!;233.)-?*!MEEOY!D-!W,??!;%)-,)2.!-%!<2''%3-!R!*%2)6!'.%'?.!

-83%268!-%!-8.!'3%b.;-!;%&'?.-,%)Y!O8.!<2''%3-!'3%=,/./!W(<!&(,)?*!&.)-%3!?./!'3%=,<,%)!

,);?2/,)6!7B-%B7!&..-,)6<!()/!;%&&2),;(-,%)<!%)!(!W..V?*!0(<,<Y!

!

!
!

!

!

!

!

!

Outcomes Target 

Actual  

(at 31st Mar ‘22) 

Date fundıng awarded N/A Nov 21 

Date programme started Dec 21 Dec 21 

Date project completed Mar 22 Jun 22 

Number of funded places 10 10 

Number of beneficiaries applied 10 15 

Number of beneficiaries enrolled  10 15 

Beneficiaries remaining on programme N/A 4 

Total positive outcomes 8 9 

Progressed to employment 2 2 

Progressed to an apprenticeship 3 3 

Progressed to college  3 4 

Progressed to another STARS programme 0 0 

Total negative outcomes 2 2 
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)

!

@Y +.,;.<-.3<8,3.!$%&&2),-*!13()-!"+.,;.<-.3<8,3.!$%2)-*!$%2);,?4!

This programme originally started in April ‘20 and additional funding was obtained in May ‘21.  

O8.!'3%63(&&.!<2''%3-./!*.(3!77!?.(3).3<!(-!3,<V!%:!0.;%&,)6!MEEO!()/!-8%<.!-8(-!8(/!?.:-!

<;8%%?!()/!W.3.!;233.)-?*!MEEOY!O8.!<2''%3-!'3%=,/./!W(<!&(,)?*!&.)-%3!?./!'3%=,<,%)!

,);?2/,)6!7B-%B7!&..-,)6<!()/!;%&&2),;(-,%)<!%)!(!W..V?*!0(<,<Y!

!

!
!

AY O8.!@G-8!\(*!$8(3,-(0?.!O32<-!J!O8.!H8.?/%)!O32<-!

O8,<!'3%63(&&.!<-(3-./!,)!#'3,?!@7!()/!<2''%3-./!*.(3!77!?.(3).3<!(-!3,<V!%:!0.;%&,)6!MEEOY!D-!

W,??!;%)-,)2.!-%!<2''%3-!R!*%2)6!'.%'?.!%=.3!-8.!).F-!7@!&%)-8<Y!O8,<!W,??!0.!,)!-8.!:%3&!%:!

(:-.3!<;8%%?!<2''%3-!()/!D#1!'3%63(&&.<!-%!<2''%3-!-8.&!W,-8!-8.,3!'3%63.<<,%)Y!

!

!
)

)

Outcomes Target 

Actual  

(at 31st Mar ‘22) 

Date fundıng awarded N/A May 21 

Date programme started Apr 20 Apr 20 

Date project completed Aug 21 Aug 21 

Number of funded places 2 2 

Number of beneficiaries applied 2 2 

Number of beneficiaries enrolled  2 2 

Beneficiaries remaining on programme N/A 0 

Total positive outcomes 2 2 

Progressed to employment 0 0 

Progressed to an apprenticeship 0 0 

Progressed to college  2 1 

Progressed to another STARS programme 0 1 

Total negative outcomes 0 0 

 

Outcomes Target 

Actual  

(at 31st Mar ‘22) 

Date fundıng awarded N/A Jun 21 & Aug 21 

Date programme started Apr 21 Apr 21 

Date project completed Mar 22 Mar 22 

Number of funded places 6 6 

Number of beneficiaries applied 6 7 

Number of beneficiaries enrolled  6 7 

Beneficiaries remaining on programme N/A 7 

Total positive outcomes 3 0 

Progressed to employment 0 0 

Progressed to an apprenticeship 0 0 

Progressed to college  3 0 

Progressed to another STARS programme 0 0 

Total negative outcomes 3 0 
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!

RY O8.!5%?,;.!J!$3,&.!$%&&,<<,%).3!:%3!+.,;.<-.3<8,3.!!

T.!8(=.!7K!*%2)6!'.%'?.!W8%!8(=.!0..)!,/.)-,:,./!(-!8,68!3,<V^!)%-!.)6(6,)6!,)!()*!

'3%63(&&.^!()/!(??!8(=.!0..)!(??%;(-./!(!V.*!W%3V.3Y!O8.!'3%63(&&.!-%!/(-.!8(<!<2''%3-./!P!

*%2)6!'.%'?.!W,-8!(!:23-8.3!P!-(36.-./!:%3!<2''%3-!0.-W..)!U2).!()/!>.;.&0.3!@@Y!!

!

!
PY Z-8.3!D);%&.!3.;.,=./!/23,)6!-8,<!*.(3!

TE#!"T%3V.3<!E/2;(-,%)!#<<%;,(-,%)4!EHI!+,=.3'%%?!dP^KKK!B!O8,<!'3%63(&&.!/,/!)%-!32)!/2.!-%!

;%&'?,;(-,%)<!W,-8!<-(::!()/!$ZfD>!()/!:2)/,)6!%:!dA^CRK!W(<!3.-23)./!-%!TE#Y!

!

Z2-;%&.<!-%!0.).:,;,(3,.<!()/!-8.!W,/.3!<%;,.-*!

O8.!'3%63(&&.!8(<!b2<-!;%&'?.-./!,-<!<.;%)/!*.(3!%:!32)),)6!-8.!!"#$$%&'(!")&#(*+)'+,--#Y!O8.!

%=.3(??!3.<2?-<!(3.!(<!:%??%W<N!

Outcomes 

Actual  

(at 31st Mar ‘22) 

Programmes run 5 

Programme funding £36,757 

Number of funded places* 23 

Number of beneficiaries enrolled  29 

Beneficiaries remaining on programme 13 

Total positive outcomes 13 

Progressed to employment 3 

Progressed to an apprenticeship 3 

Progressed to college  5 

Progressed to another STARS programme 2 

Total negative outcomes 3 
!gO8.<.!(3.!0(<./!%)!(!@QBW..V!'?(;.!

Outcomes Target 

Actual  

(at 31st Mar ‘22) 

Date fundıng awarded N/A Jun 21 

Date programme started Oct 21 Oct 21 

Date project completed Mar 22          Dec 22 

Number of funded places 5 5 

Number of beneficiaries applied 5 5 

Number of beneficiaries enrolled  5 5 

Beneficiaries remaining on programme N/A 2 

Total positive outcomes 2 2 

Progressed to employment 0 1 

Progressed to an apprenticeship 1 0 

Progressed to college  1 0 

Progressed to another STARS programme  1 

Total negative outcomes 1 1 
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!

5?()<!:%3!-8.!:2-23.!J!1%,)6!$%);.3)!

Z23!'?()!,)!-8.!:,)();,(?!*.(3!-%!A7<-!\(3;8!@K@A!()/!0.*%)/!,<!-%!W%3V!W,-8!<,&,?(3!?,V.B&,)/./!

;8(3,-,.<!-%!:%3&!(!;%)<%3-,2&!(''3%(;8!-%!/.?,=.3*Y!!I%23!+.,;.<-.3<8,3.!0(<./!%36(),<(-,%)<!(3.!

;%&,)6!-%6.-8.3!-%!:%3&!(!'(3-).3<8,'!(63..&.)-!-%!.F'()/!-8.!?.=.?!%:!<.3=,;.<!W.!;()!<2''%3-!

*%2)6!'.%'?.!W,-8Y!!L*!0.,)6!'(3-!%:!-8,<!;%)<%3-,2&^!-8,<!W,??!.)(0?.!HO#9H!-%!(''?*!:%3!?(36.3!

:2)/,)6!%''%3-2),-,.<Y!T.!(3.!(?<%!6%,)6!-%!3.<.(3;8!-8.!)../<!%:!.(;8!(3.(!,)!/,::.3.)-!<2''%3-!

'(;V(6.<!W.!;()!03,)6!-%!=2?).3(0?.!*%2)6!'.%'?.Y!

!

T.!(,&!-%!;%)-,)2.!:23-8.3!H-.'',)6!H-%).!'3%63(&&.<!-(36.-,)6!-8.!:%??%W,)6!(3.(<N!

● +.,;.<-.3!–!2<,)6!dQV!%:!:2)/,)6!:3%&!O8.!5$$!:%3!+.,;.<-.3<8,3.!()/!X.)3*!H&,-8!I%2)/(-,%)!

;(33,./!%=.3^!'?2<!#3)%?/!$?(3V.!).W!:2)/,)6!d7Ve!

● $%=.)-3*!–!2<,)6!dC`!:3%&!\(*!@G-8!$8(3,-(0?.!O32<-!()/!dPV!:3%&!H8.?/%)!-32<-!;(33,./!

%=.3e!

● 9./;(3!B!2<,)6!d7KV!%:!).W!:2)/,)6!:3%&!-8.!M(-,%)(?!+%--.3*!#W(3/<!:%3!#??!'3%63(&&.^!-%!

<-(3-!,)!#262<-!@K@@e!

● M%3-82&0.3?()/!–!2<,)6!d7V!:3%&!9%-8?.*!-32<-!;(33,./!:%3W(3/e!

● +,=.3'%%?!–!2<,)6!d7PV!%:!).W!:2)/,)6!:3%&!$?%-8W%3V.3<!-32<-!()/!dPV!:3%&!L.3)(3/!H2)?.*^!

-%!,&'3%=.!:(;,?,-,.<Y!

!

O8.!O32<-..<!(3.!;%&&,--./!-%!-8.!;%)-,)2./!<2''%3-!%:!*%2)6!'.%'?.!(::.;-./!0*!$ZfD>Y!T.!W,??!

<-.'!2'!%23!'?()<!-%!(--3(;-!:2)/,)6!-%!<2''%3-!-8,<!63%2'Y!I%3!-8.!).F-!*.(3!W.!8(=.!-%!/(-.!:2)/,)6!

:3%&!5%?,;.!$%&&,<<,%).3<!:2)/,)6!"dR`4!()/!#W(3/<!:%3!#??!"d7KV4!-%!<2''%3-!(!:23-8.3!7@!*%2)6!

'.%'?.Y!!

!

O8.!O32<-..<!3.&(,)!;%):,/.)-!-8(-!-8.!$8(3,-(0?.!$%&'()*!3.&(,)<!(!6%,)6!;%);.3)Y!

!

OE.F.*EFG)!>JE>A!

!

O8.!O32<-..<!;%)<,/.3!-8.!:,)();,(?!'.3:%3&();.!0*!-8.!;8(3,-*!/23,)6!-8.!*.(3!-%!A7!\(3;8!@K@@!-%!

8(=.!,&'3%=./!<,6),:,;()-?*!%)!-8.!'3.=,%2<!*.(3Y!

!

O8.!H-(-.&.)-!%:!I,)();,(?!#;-,=,-,.<!<8%W!).-!%=.3(??!,);%&,)6!3.<%23;.<!%:!dC^GQA!"@K@7N!d7^GC74!

W,-8!-%-(?!_)3.<-3,;-./!I2)/<!(-!-8.!*.(3B.)/!%:!d7@^PPK!"@K@7N!dR^PSA4!()/!9.<-3,;-./!I2)/<!%:!

d7C^QA@!"@K@7N!d7S^QRP4Y!

)

!>C>!J>C)LDGE*T!

!

Z23!'%?,;*!,<!-%!3.-(,)!(!<&(??!?.=.?!%:!:3..!3.<.3=.<!-%!.)<23.!-8.!:,)();,(?!<-(0,?,-*^!,)!;(<8!:?%W!

-.3&<^!%:!-8.!%36(),<(-,%)Y!!O8,<!<8%2?/!)%-!.F;../!d7P^KKK!"3.=,<./!:3%&!d7K^KKK!,)!@K@7!/2.!-%!

,);3.(<./!(;-,=,-*4Y!!T.!;%)-,)2.!-%!,)=.<-!3.<.3=.<!,)!'3%63(&&.<!-%!<2''%3-!%23!%0b.;-,=.<Y!!#-!A7!

\(3;8!@K@@!W.!8.?/!d7K^QKR!"@K@7N!d7^GCR4!,)!:3..!3.<.3=.<Y!!T.!'?()!-%!(??%;(-.!-8,<!-%!'3%63(&&.!

/.?,=.3*!/23,)6!-8.!:%3-8;%&,)6!*.(3Y!!O8.!O32<-..<!(3.!<(-,<:,./!-8(-!-8.!;8(3,-*a<!(<<.-<!,)!.(;8!

:2)/!(3.!(=(,?(0?.!()/!(/.c2(-.!-%!:2?:,?!,-<!%0?,6(-,%)<!,)!3.<'.;-!%:!.(;8!:2)/Y!

! !



CD*EFG)H!FE.E.I)F*HEJEHE>C)F.K)!>*!>FHED.FG)CLD!H)GEMEH>K)

!

5(6.!C!

TRUSTEE’S ANNUAL REPORT)(incorporating Director’s Report))

OD!)HR>)T>F!)>.K>K)41)MF!*R)<3<<)";%)-,)2./4)

)

!

TRUSTEES’ RESPONSIBILITIES STATEMENT!

!

O8.!O32<-..<^!W8%!(3.!(?<%!/,3.;-%3<!%:!-8.!;8(3,-*!(3.!3.<'%)<,0?.!:%3!'3.'(3,)6!-8.!O32<-..<a!9.'%3-!

()/!:,)();,(?!<-(-.&.)-<!,)!(;;%3/();.!W,-8!(''?,;(0?.!?(W!()/!_),-./!`,)6/%&!#;;%2)-,)6!

H-()/(3/<!"_),-./!`,)6/%&!1.).3(??*!#;;.'-./!#;;%2)-,)6!53(;-,;.4Y!

!

$%&'()*!?(W!3.c2,3.<!-8.!-32<-..<!-%!'3.'(3.!:,)();,(?!<-(-.&.)-<!:%3!.(;8!:,)();,(?!*.(3^!W8,;8!

6,=.!(!-32.!()/!:(,3!=,.W!%:!-8.!<-(-.!%:!(::(,3<!%:!-8.!;8(3,-(0?.!;%&'()*!()/!%:!-8.!,);%&,)6!

3.<%23;.<!()/!(''?,;(-,%)!%:!3.<%23;.<!%:!-8.!;8(3,-(0?.!;%&'()*!:%3!-8.!*.(3Y!!!

!

D)!'3.'(3,)6!-8%<.!:,)();,(?!<-(-.&.)-<^!-8.!-32<-..<!(3.!3.c2,3./!-%N!

!

· <.?.;-!<2,-(0?.!(;;%2)-,)6!'%?,;,.<!()/!-8.)!(''?*!-8.&!;%)<,<-.)-?*e!

· %0<.3=.!-8.!&.-8%/<!()/!'3,);,'?.<!,)!-8.!$8(3,-,.<!HZ95!@K7G!"I9H!7K@4e!

· &(V.!b2/6.&.)-<!()/!.<-,&(-.<!-8(-!(3.!3.(<%)(0?.!()/!'32/.)-e!

· <-(-.!W8.-8.3!(''?,;(0?.!_`!#;;%2)-,)6!H-()/(3/<!8(=.!0..)!:%??%W./^!<20b.;-!-%!()*!

&(-.3,(?!/.'(3-23.<!/,<;?%<./!()/!.F'?(,)./!,)!-8.!:,)();,(?!<-(-.&.)-<Y!

· '3.'(3.!-8.!:,)();,(?!<-(-.&.)-<!%)!-8.!6%,)6!;%);.3)!0(<,<!2)?.<<!,-!,<!,)(''3%'3,(-.!-%!

'3.<2&.!-8(-!-8.!;%&'()*!W,??!;%)-,)2.!,)!%'.3(-,%)Y!

!

O8.!-32<-..<!(3.!3.<'%)<,0?.!:%3!V..',)6!'3%'.3!(;;%2)-,)6!3.;%3/<!W8,;8!/,<;?%<.!W,-8!3.(<%)(0?.!

(;;23(;*!(-!()*!-,&.!-8.!:,)();,(?!'%<,-,%)!%:!-8.!;%&'()*!()/!-%!.)(0?.!-8.&!-%!.)<23.!-8(-!-8.!

:,)();,(?!<-(-.&.)-<!;%&'?*!W,-8!-8.!$%&'(),.<!#;-!@KKQY!!O8.*!(3.!(?<%!3.<'%)<,0?.!:%3!

<(:.62(3/,)6!-8.!(<<.-<!%:!-8.!;8(3,-(0?.!;%&'()*!()/!8.);.!:%3!-(V,)6!3.(<%)(0?.!<-.'<!:%3!-8.!

'3.=.)-,%)!()/!/.-.;-,%)!%:!:3(2/!()/!%-8.3!,33.62?(3,-,.<Y!

!

O8,<!3.'%3-!8(<!0..)!'3.'(3./!,)!(;;%3/();.!W,-8!-8.!H-(-.&.)-!%:!9.;%&&.)/./!53(;-,;.N!

#;;%2)-,)6!()/!9.'%3-,)6!0*!$8(3,-,.<!@K7G!"I9H!7K@4!()/!,)!(;;%3/();.!W,-8!-8.!<'.;,(?!'3%=,<,%)<!

%:!5(3-!7P!%:!-8.!$%&'(),.<!#;-!@KKQ!3.?(-,)6!-%!<&(??!;%&'(),.<Y!

!

Approved by the Trustees/Directors on …………………... and signed on its behalf by:!

!

!

!

!

!

hhhhhhhhhhhhhhhhhhhhhhh!

U.=%)!5(*).!

O32<-..[>,3.;-%3!

30/11/2022
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5(6.!G

INDEPENDENT EXAMINERS’ REPORT

OD!)HR>)T>F!)>.K>K)41)MF!*R)<3<<

T.!3.'%3- -% -8.!-32<-..<!%)!%23!.F(&,)(-,%)!%:!-8.!(;;%2)-<!%:!-8.!;%&'()*!:%3!-8.!*.(3!

.)/./!A7!\(3;8!@K@@ W8,;8!(3.!<.-!%2-!%)!'(6.<!7A -%!@KY

!"%7/8%$U$?$&$"%),8()U,%$%)/V)'"7/'&

#<!-8.!;8(3,-*!-32<-..<!%:!-8.!;%&'()*!"()/!(?<%!,-<!/,3.;-%3<!:%3!-8.!'23'%<.<!%:!;%&'()*!

?(W4!*%2!(3.!3.<'%)<,0?.!:%3!-8.!'3.'(3(-,%)!%:!-8.!(;;%2)-<!,)!(;;%3/();.!W,-8!-8.!

3.c2,3.&.)-<!%:!-8.!$%&'(),.<!#;-!@KKQ!"]-8.!@KKQ!#;-]4Y!

X(=,)6!<(-,<:,./!%23<.?=.<!-8(-!-8.!(;;%2)-<!%:!-8.!;%&'()*!(3.!)%-!3.c2,3./!-%!0.!(2/,-./!

2)/.3!5(3-!7Q!%:!-8.!@KKQ!#;-!()/!(3.!.?,6,0?.!:%3!,)/.'.)/.)-!.F(&,)(-,%)^!W.!3.'%3-!,)!

3.<'.;-!%:!%23!.F(&,)(-,%)!%:!*%23!;%&'()*a<!(;;%2)-<!(<!;(33,./!%2-!2)/.3!<.;-,%)!7RP!%:!

-8.!$8(3,-,.<!#;-!@K77!"]-8.!@K77!#;-]4Y!!D)!;(33*,)6!%2-!%23!.F(&,)(-,%)^!W.!8(=.!:%??%W./!

-8.!>,3.;-,%)<!6,=.)!0*!-8.!$8(3,-*!$%&&,<<,%)!2)/.3!<.;-,%)!7RP"P4"04!%:!-8.!@K77!#;-Y

Independent Examiner’s Statement

T.!8(=.!;%&'?.-./!%23!.F(&,)(-,%)Y!!T.!;()!;%):,3&!-8(-!)%!&(--.3<!8(=.!;%&.!-%!%23!

(--.)-,%) ,)!;%)).;-,%)!W,-8!-8.!.F(&,)(-,%)!6,=,)6!2<!;(2<.!-%!0.?,.=.!-8(-!,)!()*!&(-.3,(?!

3.<'.;-N!

7Y (;;%2)-,)6!3.;%3/<!W.3.!)%-!V.'-!,)!3.<'.;-!%:!-8.!;%&'()*!(<!3.c2,3./!0*!<.;-,%)!ACQ!

%:!-8.!@KKQ!#;-e!%3!

@Y -8.!(;;%2)-<!/%!)%-!(;;%3/!W,-8!-8%<.!3.;%3/<e!%3

AY -8.!(;;%2)-<!/%!)%-!;%&'?*!W,-8!-8.!(;;%2)-,)6!3.c2,3.&.)-<!%:!<.;-,%)!AGQ!%:!-8.!

@KKQ!#;-!%-8.3!-8()!()*!3.c2,3.&.)-!-8(-!-8.!(;;%2)-<!6,=.!(!]-32.!()/!:(,3!=,.W]!W8,;8!

,<!)%-!(!&(--.3!;%)<,/.3./!(<!'(3-!%:!()!,)/.'.)/.)-!.F(&,)(-,%)e!%3!

RY -8.!(;;%2)-<!8(=.!)%-!0..)!'3.'(3./!,)!(;;%3/();.!W,-8!-8.!&.-8%/<!()/!'3,);,'?.<!%:!

-8.!H-(-.&.)-!%:!9.;%&&.)/./!53(;-,;.!:%3!(;;%2)-,)6!()/!3.'%3-,)6!0*!$8(3,-,.<!

"(''?,;(0?.!-%!;8(3,-,.<!'3.'(3,)6!-8.,3!(;;%2)-<!,)!(;;%3/();.!W,-8!I,)();,(?!9.'%3-,)6!

H-()/(3/!(''?,;(0?.!,)!-8.!_`!()/!9.'20?,;!%:!D3.?()/!"I9H!7K@4Y

T.!8(=.!)%!;%);.3)<!()/!8(=.!;%&.!(;3%<<!)%!%-8.3!&(--.3<!,)!;%)).;-,%)!W,-8!-8.!

.F(&,)(-,%)!-%!W8,;8!(--.)-,%)!<8%2?/!0.!/3(W)!,)!-8,<!3.'%3-!-%!.)(0?.!(!'3%'.3!

2)/.3<-()/,)6!%:!-8.!(;;%2)-<!-%!0.!3.(;8./Y

H-.'8(),.!U!L..<-%)B$?(3V.!I$$#

L..<-%)B$?(3V.!#;;%2)-()-< +,&,-./

$8(3-.3./!$.3-,:,./!#;;%2)-()-<

@R@!+.,;.<-.3!9%(/

\(3V:,.?/

+.,;.<-.3

+EQS!G91!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! >(-./N!30 November 2022



!"!! !"!! !"!! !"!# !"!# !"!#

#$%&'(%)*(&+ ,&'(%)*(&+ -.(/0 $%&'()&*+)', -'()&*+)', ./)01

2/)' 12$+' 12$+' 12$+' 34%,( 34%,( 34%,(

345678

5/%0)*/%(671'80+*'(7978*:)70*, ; 9:;:<<===== :!;>9?===== @A;!?!===== <;=77777777777 !>6;";77777 !?6!;>77777

3$*.B&=C%.B=5D/%)(/E0&=F*()G)()&'

@A0&*)0B1'70+)*C*)*'( H=========== H=========== H=========== D77777777777 D77777777777 D77777777777

3$*.B&=C%.B=3$G&'(B&$('

E0%F7*%)'&'() = A=============== H=========== A=============== ;777777777777777 D77777777777 ;777777777777777

!"#$%&'()"*+(,&-./"01)./ 9:;:A9===== :!;>9?===== @A;!?I===== <;>77777777777 !>6;";77777 !?6!="77777

8JK&$+)(2%&=.$L

@A0&*)0B1'70+)*C*)*'( G 9;<@>======= :!;?AA===== :@;:9<===== !6!=?7777777 !#6<HH77777 !=6!#=77777

34%,&0*(*%8 G :;"""======= H=========== :;"""======= #6<#H7777777 #!<77777777777 !6"=G7777777

!"#$%&234.(5+#01. G @;<@>======= :!;?AA===== :?;:9<===== =6#H=7777777 !!6"<G77777 !H6!G<77777

I;I9!======= 9<!========== I;>A:======= I;6!!>J777777 G6!"?7777777 #6<?#7777777

.&0%(:'&7B')K''%7:4%,( MI:<N========= I:<========== H=========== !6;<;7777777 I!6;<;J777777 D77777777777

4&(=B.G&B&$(=)$=C2$+' ?;>??======= >I?========== I;>A:======= I?;=J777777777 !6?#G7777777 #6<?#7777777

,&*.$*)0)/().$=.C=C2$+'L

@;<?:======= 9?;A@<===== !!;!9I===== G6=">7777777 #=6?;"77777 !"6!;>77777

7

9!;<<"= 9I;A:!= :9;9I9= =6G>;7777777 #>6H=G77777 !!6!#?77777

L117:*84&'(7&'10)'7)/7+/%)*%4*%87/M'&0)*/%(N

.A'7%/)'(70))0+A',7/%7M08'(7#;7)/7!"7:/&O70%7*%)'8&017M0&)7/:7)A'('70++/4%)(

O653FP=-,F3434Q=F5-3R3-38O=F4S=,85,8F-364FP=OT6,-=P373-8S

O-F-8784-=61=134F453FP=F5-3R3-38O

U8F,=84S8S=:9=7F,5V=!"!!

M3$*.%K.%/()$W=3$*.B&=/$+=8JK&$+)(2%&=F**.2$(N

.A'&'7K'&'7%/7&'+/8%*(',780*%(7/&71/(('(7:/&7)A'7+4&&'%)7/&7M&'C*/4(7M'&*/,7/)A'&7)A0%70(7()0)',70B/C'N77.A'7

O/C'O'%)7*%7:4%,(7*(7,4'7)/7)A'7%')7*%+/O*%87&'(/4&+'(7:/&7)A'7P'0&N

4&(=)$*.B&=X=&JK&$+)(2%&=E&C.%&=(%/$'C&%'

./)017:4%,(7B&/48A)7:/&K0&,70)7

;#7Q0&+A7!"!"

-.(/0=C2$+'=*/%%)&+=C.%Y/%+=/(=

:9=7/%*D=!"!9

R08'7#"



4.(& S 7 S S 7 S

13Z8S=FOO8-O

T%)0%8*B1' ?0 #6?""7 !6=""7

.0%8*B1' ?B #=H7 #?<7

#6<=H7 !6G?<7

5#,,84-=FOO8-O

5'B)/&(70%,7M&'M0PO'%)( < !6G""7 77777D77777

@0(A70)7B0%F70%,7*%7A0%, ;=6G=H7 !!6"><7

;>6"=H7 !!6"><7

5,8S3-6,OL=FB.2$('=C/00)$W=+2&

======================Y)(D)$=.$&=[&/% #" >6?##7 !6=G"7

48-=5#,,84-=FOO8-O !<6!;=7 #<6H!<7

48-=FOO8-O :9;9I9= !!;!9I=

1#4SO

$%&'()&*+)', #= #"6H";7 #6<?=7

5'(*8%0)', #= #6<=>7 !6G?<7

-'()&*+)', #= #?6H;!7 #>6H=G7

-6-FP=1#4SO :9;9I9= !!;!9I=

.A'7)&4()''(70+F%/K1',8'7)A'*&7&'(M/%(*B*1*)*'(7:/&U

0J

BJ

Approved by the Trustees/Directors on …………………………. and signed on its behalf by:

V'C/%7R0P%'

.&4()''W5*&'+)/&

.A'7%/)'(70))0+A',7/%7M08'(7#;7)/7!"7:/&O70%7*%)'8&017M0&)7/:7)A'('70++/4%)(

!"!#!"!!

O653FP=-,F3434Q=F5-3R3-38O=F4S=,85,8F-364FP=OT6,-=P373-8S

\FPF458=OV88-

FO=F-=:9=7F,5V=!"!!

5.BK/$[=42BE&%="<I@?AA!=M8$W0/$+N

.A'7+A0&*)0B1'7+/OM0%P7*(7'%)*)1',7)/7'X'OM)*/%7:&/O704,*)74%,'&7Y'+)*/%7=>>7/:7)A'7@/OM0%*'(7L+)7

:/&7)A'7P'0&7'%,',7;#7Q0&+A7!"!!N

.A'7O'OB'&(7A0C'7%/)7&'Z4*&',7)A'7+A0&*)0B1'7+/OM0%P7)/7/B)0*%70%704,*)7/:7)A'7:*%0%+*017()0)'O'%)(7

:/&7)A'7P'0&7'%,',7;#7Q0&+A7!"!!7*%70++/&,0%+'7K*)A7Y'+)*/%7=>H7/:7)A'7@/OM0%*'(7L+)7!"#HN

'%(4&*%87)A0)7)A'7+A0&*)0B1'7+/OM0%P7F''M(70++/4%)*%87&'+/&,(7)A0)7+/OM1P7K*)A7Y'+)*/%(7;?H70%,7

;?>7/:7)A'7@/OM0%*'(7L+)7!""H[70%,

M&'M0&*%87:*%0%+*017()0)'O'%)(7KA*+A78*C'707)&4'70%,7:0*&7C*'K7/:7)A'7()0)'7/:7)A'7+A0&*)0B1'7

+/OM0%P70(70)7)A'7'%,7/:7)A'7:*%0%+*017P'0&70%,7/:7*)(7(4&M14(7/&7,':*+*)7:/&7'0+A7:*%0%+*017P'0&7*%7

0++/&,0%+'7K*)A7)A'7&'Z4*&'O'%)(7/:7Y'+)*/%(7;<=70%,7;<G70%,7KA*+A7/)A'&K*('7+/OM1P7K*)A7)A'7

&'Z4*&'O'%)(7/:7)A'7@/OM0%*'(7L+)7!""H7&'10)*%87)/7:*%0%+*017()0)'O'%)(67(/7:0&70(70MM1*+0B1'7)/707

+A0&*)0B1'7+/OM0%PN

.A'('7:*%0%+*017()0)'O'%)(7A0C'7B''%70MM&/C',7*%70++/&,0%+'7K*)A7)A'7(M'+*017M&/C*(*/%(7/:7R0&)7#G7/:7

)A'7@/OM0%*'(7L+)7!""H7&'10)*%87)/7(O0117+A0&*)0B1'7+/OM0%*'(N

R08'7##

30/11/2022



9 F**.2$()$W=T.0)*)&'

9 O2BB/%[=.C=')W$)C)*/$(=/**.2$()$W=K.0)*)&'

/ Q&$&%/0=)$C.%B/().$=/$+=E/')'=.C=K%&K/%/().$

E 12$+'

$%&'()&*+)',7:4%,(70&'70C0*10B1'7:/&74('70)7)A'7,*(+&')*/%7/:7)A'7)&4()''(7*%7:4&)A'&0%+'7/:7)A'

8'%'&017/B\'+)*C'(7/:7)A'7+A0&*)P70%,7KA*+A7A0C'7%/)7B''%7,'(*8%0)',7:/&7/)A'&7M4&M/('(N

5'(*8%0)',7:4%,(7+/OM&*('74%&'()&*+)',7:4%,(7)A0)7A0C'7B''%7(')70(*,'7BP7)A'7)&4()''(7:/&

= M0&)*+410&7M4&M/('(N77.A'70*O70%,74('7/:7'0+A7,'(*8%0)',7:4%,7*(7(')7/4)7*%7)A'7%/)'(7)/7)A'

:*%0%+*017()0)'O'%)(N

-'()&*+)',7:4%,(70&'7:4%,(7KA*+A70&'7)/7B'74(',7*%70++/&,0%+'7K*)A7(M'+*:*+7&'()&*+)*/%(7

*OM/(',7BP7,/%/&(7/&7KA*+A7A0C'7B''%7&0*(',7BP7)A'7+A0&*)P7:/&7M0&)*+410&7M4&M/('(N77.A'7

+/()7/:7&0*(*%870%,70,O*%*()'&*%87(4+A7:4%,(70&'7+A0&8',7080*%()7)A'7(M'+*:*+7:4%,N77.A'70*O

0%,74('7/:7'0+A7&'()&*+)',7:4%,7*(7(')7/4)7*%7)A'7%/)'(7)/7)A'7:*%0%+*017()0)'O'%)(N
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JR said “By the end of the summer I was really looking forward to starting college. I was%

managing to sleep and feeling a lot less anxious.”%

%

23%",*%,++#$-#-%5/88#1#%#;#)9%-ay, when we meet up, he can’t wait to tell me what he has%

F##$%47%+/=%

%

JR said “I cannot believe I am where I am, I never thought I would cope with college. Yes,%

*/6#%-,9*%69%,$<(#+9%5,$%F#%+)(509%F4+%",;($1%+"#%)/4+($#%/'%5/88#1#%,$-%+"#%*477/)+%/'%69%

BG@3S worker I’m in such a better place.”%


