Trustees Annual Report 2023

The trustees started 2023 with the opening of the new “Made in Wearside” Automotive display
at the end of March 2023 by Lucy Winskell OBE. Lord Lieutenant of Tyne and Wear. The event
was attended by Sunderland MP Julie Elliott along with 5 regional mayors.

We are pleased to report that visitors to the museum continue to remain at a healthy level. The
museum trustees entered into a partnership with the Sunderland Maritime Trust which allowed
them to bring a significant large vessel to the museum. This vessel is the last wooden hulled
pilot boat and spent all of its operational career out of Sunderland Docks. Itis on site for three
years whilst the trust restores it ready to go back into operation on the River Wear.

The museum trustees also signed an agreement with our neighbouring Royal Air Force Air Cadet
Squadron (2214) that permits their use of the museum grounds for training activities. The
Squadron are also supporting the museum by providing Cadets for engagement activities at
various events.

Considerable time and money continues to be invested in improving the visual appearance of
the site. It has been the largest area of expenditure and has been met with many favourable
comments from the visitors. The major investment in 2023 was upgrade and re-certification of
the site wide electrics. This was carried out by a local electric company over a period of several
months.

Our RAF partnership also saw personnel from RAF Leeming attending for a training day and in
August and wreath laying in November. The museum continued to support the community by
offering hosting school visits and training placements with both Sunderland and Newcastle
Colleges. The museum has an active programme with four specialist autism support providers
to help those in the transition to work. Of the 14,000 visitors per year approximately 20% are
part of the community support programme which provides access to schools and community
groups. Financially, 2023 has been similar to 2022 with continued investment in improving the
museum. At the year end the museum showed a increase in funds.

The museum trustees take a prudent view and aim to keep a cash at bank reserve equivalent to
6 months operational costs.

David Charles on behalf of the Trustees
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NE Land Sea and Air Museum Ltd.

Report of the Trustees
for the Year Ended 31 Decenber 2023

The trustees who are also directors of the charity for the purposes of the
Conpani es Act 2006, present their report with the financial statenents of the
charity for the year ended 31 Decenber 2023. The trustees have adopted the
provisions of Accounting and Reporting by Charities: Statenent of Recomended
Practice applicable to charities preparing their accounts in accordance with the
Fi nancial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT
CGover ni ng docunent

The charity is controlled by its governing docunment, a deed of trust, and
constitutes a limted conpany, linmted by guarantee, as defined by the Conpanies
Act 2006.

REFERENCE AND ADM NI STRATI VE DETAI LS
Regi stered Conpany nunber
02828043 (Engl and and Wl es)

Regi stered Charity nunber
1150286

Regi stered of fice
Washi ngt on Road
Sunder | and

Tyne and Wear

SR5 3Hz

Trust ees

Ms J Charles Director (deceased 28. 3. 24)
D Charl es Surveyor

A Charl es Production Operative

D Del | ow Production Operative

S Marl ee Sal esman

| Mclaren Historian

R Potts Systens Anal yst

Ms K Del |l ow (appointed 16. 11. 23)

| ndependent Exami ner
Philip N Brown
Robert MIler & Co.
Ki ngs Hal |

4 | nperial Buildings
Hought on-1 e- Spri ng
Tyne and War

DH4 4DJ

Approved by order of the board of trustees on 16 August 2024 and signed on its
behal f by:

D Charles - Trustee
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| ndependent Examiner's Report to the Trustees of
NE Land Sea and Air Museum Ltd

| ndependent examner's report to the trustees of NE Land Sea and Air Miuseum Ltd
(' the Conpany')

| report to the charity trustees on ny examination of the accounts of the
Conpany for the year ended 31 Decenber 2023

Responsi bilities and basis of report

As the charity's trustees of the Conpany (and also its directors for t he
pur poses of conpany |law) you are responsible for the preparation of the accounts
in accordance with the requirements of the Conpanies Act 2006 ('the 2006 Act').

Havi ng satisfied myself that the accounts of the Conpany are not required to be
audited wunder Part 16 of the 2006 Act and are eligible for i ndependent
examnation, | report in respect of ny exam nation of your charity's accounts as
carried out under Section 145 of the Charities Act 2011 ('the 2011 Act'). In
carrying out ny exam nation | have followed the Directions given by the Charity
Commi ssi on under Section 145(5) (b) of the 2011 Act.

| ndependent exami ner's st atenent
| have conpleted ny examnation. | confirm that no matters have cone to ny
attention in connection with the exani nation giving me cause to believe:

1. accounting records were not kept in respect of the Conpany as required by
Section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not conply with the accounting requirenents of Section 396

of the 2006 Act other than any requirenent that the accounts give a true
and fair view which is not a matter considered as part of an independent
exami nation; or

4. the accounts have not been prepared in accordance with the methods and
principles of the Statenment of Recommended Practice for accounting and
reporting by charities (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)).

I have no concerns and have cone across no other matters in connection with the
exam nation to which attention should be drawn in this report in order to enable
a proper understanding of the accounts to be reached.

Philip N Brown

Robert MIler & Co.
Ki ngs Hal

4 |nperial Buildings
Hought on- I e- Spri ng
Tyne and Wear

DH4 4DJ

16 August 2024
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NE Land Sea and Air Museum Ltd.

Statenent of Financial Activities
for the Year Ended 31 Decenber 2023

31.12.23 31.12.22
Unrestricted Total

fund funds

Not es £ £
| NCOVE AND ENDOWENTS FROM
Donati ons and | egaci es 55, 861 57,203
QG her trading activities 2 23,354 20, 037
Tot al 79, 215 77,240
EXPENDI TURE ON
Charitable activities
Charitable Activities 75, 319 87, 083
NET | NCOVE/ ( EXPENDI TURE) 3, 896 (9, 843)
RECONCI LI ATI ON OF FUNDS
Total funds brought forward 48, 982 58, 825
TOTAL FUNDS CARRI ED FORWARD 52, 878 48, 982

The notes formpart of these financial statenents
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NE Land Sea and Air Museum Ltd.

Bal ance Sheet
31 Decenber 2023

31.12.23 31.12.22
Unrestricted Total

fund funds
Not es £ £
FI XED ASSETS
Tangi bl e assets 7 17, 409 19, 341
| nvest nent s 8 2 2
17, 411 19, 343
CURRENT ASSETS
Debt or s 9 9,518 3,730
Cash at bank and i n hand 44, 477 46, 019
53, 995 49, 749
CREDI TORS
Anounts falling due within one
year 10 (18, 528) (20, 110)
NET CURRENT ASSETS 35, 467 29, 639
TOTAL ASSETS LESS CURRENT
LI ABI LI TI ES 52, 878 48, 982
NET ASSETS 52, 878 48, 982
FUNDS 11
Unrestricted funds 52, 878 48, 982
TOTAL FUNDS 52,878 48, 982

The charitable conmpany is entitled to exenption from audit under Section 477 of
the Compani es Act 2006 for the year ended 31 Decenber 2023

The menbers have not required the conpany to obtain an audit of its financial
statements for the year ended 31 Decenber 2023 in accordance with Section 476 of
t he Conpani es Act 2006

The trustees acknow edge their responsibilities for

(a) ensuring that the charitable conpany keeps accounting records that conply
with Sections 386 and 387 of the Conpani es Act 2006 and

(b) preparing financial statenments which give a true and fair view of the state
of affairs of the charitable conpany as at the end of each financial vyear
and of its surplus or deficit for each financial year in accordance wth
the requirements of Sections 394 and 395 and which otherwise conply wth
the requirenents of the Conpanies Act 2006 relating to financi al
statenents, so far as applicable to the charitable conpany.

These financial statenments have been prepared in accordance with the provisions
applicable to charitabl e conpanies subject to the snall conpani es regine.

The financial statenents were approved by the Board of Trustees and authorised
for issue on 16 August 2024 and were signed on its behal f by:

D Charles - Trustee

The notes formpart of these financial statenents
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NE Land Sea and Air Museum Ltd.

Notes to the Financial Statenents
for the Year Ended 31 Decenber 2023

ACCQUNTI NG PCLI O ES

Basis of preparing the financial statements

The financial statements of the charitable conmpany, which is a public
benefit entity under FRS 102, have been prepared in accordance with the
Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statenent
of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019)', Fi nanci al
Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland” and the Conpanies Act 2006. The financial
statenments have been prepared under the historical cost convention, W th
the exception of investrments which are included at market val ue.

I ncome

Al incone is recognised in the Statement of Financial Activities once the
charity has entitlement to the funds, it is probable that the income wll
be recei ved and the anpbunt can be neasured reliably.

Expendi t ure

Liabilities are recognised as expenditure as soon as there is a |egal or
constructive obligation committing the charity to that expenditure, it is
probable that a transfer of econonmic benefits wll be required in

settlenent and the anount of the obligation can be measured reliably.
Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Were costs
cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Tangi bl e fixed assets
Depreciation is provided at the following annual rates in order to wite
of f each asset over its estimated useful life.

Fi xtures and fittings - 10% on reduci ng bal ance

Mot or vehi cl es - 25%on reduci ng bal ance
Conput er equi pnent - 25% straight line basis
Taxat i on

The charity is exenpt fromcorporation tax on its charitable activities.

Fund accounti ng
Unrestricted funds can be used in accordance with the charitable objectives
at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes wthin
the objects of the charity. Restrictions arise when specified by the donor
or when funds are raised for particular restricted purposes.

Furt her explanation of the nature and purpose of each fund is included in
the notes to the financial statenents.

H re purchase and | easing commtnents
Rentals paid under operating |eases are charged to the Statenent of
Financial Activities on a straight line basis over the period of the |ease.

Pensi on costs and other post-retirenment benefits

The charitable conpany operates a defined contribution pension schene.
Contributions payable to the charitable conpany's pension schene are
charged to the Statenent of Financial Activities in the period to which
they rel ate.

Page 5 conti nued. ..



NE Land Sea and Air Museum Ltd.

Notes to the Financial Statenents - continued
for the Year Ended 31 Decenber 2023

OTHER TRADI NG ACTI VI TI ES
31.12. 23 31.12. 22

£ £
Transfer of profits from Subsidiary 18, 136 3,707
Ri dl ey Proj ect - 5,872
Rental incone 3, 050 3,050
Government grants - 3,059
Sundry receipts 2,168 4, 349

23,354 20, 037

NET | NCOVE/ ( EXPENDI TURE)

Net incone/(expenditure) is stated after
charging/ (crediting):

31.12.23 31.12.22

£ £
Depreci ation - owned assets 2,732 2,628
H re of plant and machi nery 238 563

TRUSTEES REMUNERATI ON AND BENEFI TS

There were no trustees' remuneration or other benefits for the year ended
31 Decenber 2023 nor for the year ended 31 Decenber 2022

Trust ees' expenses

There were no trustees' expenses paid for the year ended 31 Decenber 2023
nor for the year ended 31 Decenber 2022

STAFF COSTS
The average nmonthly nunber of enpl oyees during the year was as foll ows:

31.12.23 31.12. 22
Full tine 1 1

No enpl oyees received enolunents in excess of £60, 000.

COVPARATI VES FOR THE STATEMENT OF FI NANCI AL ACTI VI TI ES
Unrestricted

fund
£

| NCOVE AND ENDOMWENTS FROM
Donati ons and | egaci es 57, 203
Qher trading activities 20, 037
Tot al 77,240
EXPENDI TURE ON
Charitable activities
Charitable Activities 87, 083
NET | NCOVE/ ( EXPENDI TURE) (9, 843)
RECONCI LI ATI ON OF FUNDS
Total funds brought forward 58, 825

Page 6 conti nued. ..



NE Land Sea and Air Museum Ltd.

Notes to the Financial Statenents - continued
for the Year Ended 31 Decenber 2023

COVPARATI VES FOR THE STATEMENT OF FI NANCI AL ACTIVITIES - conti nued
Unrestricted

fund
£

TOTAL FUNDS CARRI ED FORWARD 48, 982
TANG BLE FI XED ASSETS

Fi xtures

and Mot or Conmput er
fittings vehicles equi prent Total s
£ £ £ £
CCsT
At 1 January 2023 33,532 4,150 1, 766 39, 448
Addi ti ons 800 - - 800
At 31 Decenber 2023 34, 332 4,150 1,766 40, 248
DEPREC!I ATI ON
At 1 January 2023 17, 106 2,140 861 20, 107
Charge for year 1, 636 503 593 2,732
At 31 Decenber 2023 18, 742 2,643 1, 454 22,839
NET BOOK VALUE
At 31 Decenber 2023 15, 590 1, 507 312 17, 409
At 31 Decenber 2022 16, 426 2,010 905 19, 341
FI XED ASSET | NVESTMENTS
Unlisted
i nvestment s
£

MARKET VALUE
At 1 January 2023 and
31 Decenber 2023 2
NET BOOK VALUE
At 31 Decenber 2023 2
At 31 Decenber 2022 2

There were no investnent assets outside the UK

DEBTORS: AMOUNTS FALLI NG DUE W TH N ONE YEAR
31.12. 23 31.12. 22

£ £
O her debtors 8, 552 3, 457
Prepaynent s 966 273
9,518 3,730

Page 7 conti nued. ..



10.

11.

NE Land Sea and Air Museum Ltd.

Notes to the Financial Statenents - continued
for the Year Ended 31 Decenber 2023

CREDI TORS: AMOUNTS FALLI NG DUE WTHI N ONE YEAR
31.12. 23 31.12. 22

£ £
Def erred i ncone 15, 835 18, 135
Accrued expenses 2,693 1,975
18, 528 20, 110
MOVEMENT | N FUNDS
Net
movenent At
At 1.1.23 in funds 31.12. 23
£ £ £
Unrestricted funds
Ceneral fund 48, 982 3, 896 52, 878
TOTAL FUNDS 48, 982 3, 896 52,878

Net novement in funds, included in the above are as foll ows:

I ncoming Resources Mvenent

resources expended in funds
£ £ £
Unrestricted funds
General fund 79, 215 (75, 319) 3, 896
TOTAL FUNDS 79, 215 (75, 319) 3, 896
Conpar atives for nmovenent in funds
Net
novenent At
At 1.1.22 in funds 31.12.22
£ £ £
Unrestricted funds
General fund 58, 825 (9, 843) 48, 982
TOTAL FUNDS 58, 825 (9, 843) 48, 982

Conparative net novenent in funds, included in the above are as foll ows:

I ncomi ng Resources Mvenent

resources expended in funds
£ £ £
Unrestricted funds
General fund 77,240 (87, 083) (9, 843)
TOTAL FUNDS 77, 240 (87, 083) (9, 843)

Page 8 conti nued. ..



NE Land Sea and Air Museum Ltd.

Notes to the Financial Statenents - continued
for the Year Ended 31 Decenber 2023

MOVEMENT | N FUNDS - conti nued

A current year 12 nonths and prior year 12 nonths conbined position is as
foll ows:

Net
nmovenent At
At 1.1.22 in funds 31.12.23
£ £ £
Unrestricted funds
Ceneral fund 58, 825 (5,947) 52,878
TOTAL FUNDS 58, 825 (5,947) 52,878
A current year 12 nonths and prior year 12 nonths conbined net novenent in

funds, included in the above are as foll ows:

I ncomi ng Resources Mvenent

resources expended in funds
£ £ £
Unrestricted funds
General fund 156, 455 (162, 402) (5,947)
TOTAL FUNDS 156, 455 (162, 402) (5,947)
RELATED PARTY DI SCLOSURES
There were no related party transactions for the vyear ended

31 Decenber 2023
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NE Land Sea and Air

Museum Ltd

Detailed Statenent of Financial Activities

for the Year Ended 31 Decenber 2023

I NCOVE AND ENDOWVENTS

Donati ons and | egaci es
Donat i ons
Miseum ent r ances

O her trading activities
Transfer of profits from
Subsi di ary

Ri dl ey Project

Rental income

Gover nnment grants

Sundry receipts

Total incom ng resources

EXPENDI TURE

Charitable activities

Wages and sal ari es

Pensi ons

Hre of fixed assets

Rent, rates and water

I nsur ance

Li ght and heat

Tel ephone

Post age and stationery

Sundry expenses

Repai rs and renewal s

Mot or and travel | i ng expenses
Acqui sition of nmuseum exhibits
Depreci ation of fixtures and
fittings

Mot or vehi cl es

Conput er equi pnent

Bank charges

Support costs
Gover nance costs

Account ancy and book- keepi ng
Legal fees

Total resources expended

Net incone/ (expenditure)

31.12.23  31.12.22
£ £
4, 351 2,018
51, 510 55, 185
55, 861 57, 203
18, 136 3,707
- 5, 872
3, 050 3, 050
- 3, 059
2,168 4, 349
23, 354 20, 037
79, 215 77, 240
21, 306 21, 283
1, 663 465
238 563
119 1,516
2,438 2,297
4,902 3, 994
877 899
47 90
1, 655 3,781
34, 880 32,218
- 538
210 12, 414
1,635 1,733
503 670
592 226
1, 689 1,544
72,754 84, 231
2,212 2,764
353 88
2, 565 2, 852
75, 319 87, 083
3, 896 (9, 843)

Thi s page does not formpart of the statutory financial statenents

Page 10



REA STERED COVPANY NUMBER: 02828043 (Engl and and W&l es)
REG STERED CHARI TY NUMBER 1150286

Report of the Trustees and

Unaudited Financial Statenents for the Year Ended 31 Decenber 2023

—

or

NE Land Sea and Air Museum Ltd.

Robert MIler & Co.
Ki ngs Hal |
4 | nperial Buildings
Hought on-1 e- Spri ng
Tyne and Wear
DH4 4DJ



NE Land Sea and Air Museum Ltd.

Contents of the Financial Statenents
for the Year Ended 31 Decenber 2023

Page
Report of the Trustees 1
| ndependent Exami ner's Report 2
Statenent of Financial Activities 3
Bal ance Sheet 4
Notes to the Financial Statenments 5to 9

Detail ed Statenment of Financial
Activities 10



NE Land Sea and Air Museum Ltd.

Report of the Trustees
for the Year Ended 31 Decenber 2023

The trustees who are also directors of the charity for the purposes of the
Conpani es Act 2006, present their report with the financial statenents of the
charity for the year ended 31 Decenber 2023. The trustees have adopted the
provisions of Accounting and Reporting by Charities: Statenent of Recomended
Practice applicable to charities preparing their accounts in accordance with the
Fi nancial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT
CGover ni ng docunent

The charity is controlled by its governing docunment, a deed of trust, and
constitutes a limted conpany, linmted by guarantee, as defined by the Conpanies
Act 2006.

REFERENCE AND ADM NI STRATI VE DETAI LS
Regi stered Conpany nunber
02828043 (Engl and and Wl es)

Regi stered Charity nunber
1150286

Regi stered of fice
Washi ngt on Road
Sunder | and

Tyne and Wear

SR5 3Hz

Trust ees

Ms J Charles Director (deceased 28. 3. 24)
D Charl es Surveyor

A Charl es Production Operative

D Del | ow Production Operative

S Marl ee Sal esman

| Mclaren Historian

R Potts Systens Anal yst

Ms K Del |l ow (appointed 16. 11. 23)

| ndependent Exami ner
Philip N Brown
Robert MIler & Co.
Ki ngs Hal |

4 | nperial Buildings
Hought on-1 e- Spri ng
Tyne and War

DH4 4DJ

Approved by order of the board of trustees on 16 August 2024 and signed on its
behal f by:

D Charles - Trustee
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| ndependent Examiner's Report to the Trustees of
NE Land Sea and Air Museum Ltd

| ndependent examner's report to the trustees of NE Land Sea and Air Miuseum Ltd
(' the Conpany')

| report to the charity trustees on ny examination of the accounts of the
Conpany for the year ended 31 Decenber 2023

Responsi bilities and basis of report

As the charity's trustees of the Conpany (and also its directors for t he
pur poses of conpany |law) you are responsible for the preparation of the accounts
in accordance with the requirements of the Conpanies Act 2006 ('the 2006 Act').

Havi ng satisfied myself that the accounts of the Conpany are not required to be
audited wunder Part 16 of the 2006 Act and are eligible for i ndependent
examnation, | report in respect of ny exam nation of your charity's accounts as
carried out under Section 145 of the Charities Act 2011 ('the 2011 Act'). In
carrying out ny exam nation | have followed the Directions given by the Charity
Commi ssi on under Section 145(5) (b) of the 2011 Act.

| ndependent exami ner's st atenent
| have conpleted ny examnation. | confirm that no matters have cone to ny
attention in connection with the exani nation giving me cause to believe:

1. accounting records were not kept in respect of the Conpany as required by
Section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not conply with the accounting requirenents of Section 396

of the 2006 Act other than any requirenent that the accounts give a true
and fair view which is not a matter considered as part of an independent
exami nation; or

4. the accounts have not been prepared in accordance with the methods and
principles of the Statenment of Recommended Practice for accounting and
reporting by charities (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)).

I have no concerns and have cone across no other matters in connection with the
exam nation to which attention should be drawn in this report in order to enable
a proper understanding of the accounts to be reached.

Philip N Brown

Robert MIler & Co.
Ki ngs Hal

4 |nperial Buildings
Hought on- I e- Spri ng
Tyne and Wear

DH4 4DJ

16 August 2024
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NE Land Sea and Air Museum Ltd.

Statenent of Financial Activities
for the Year Ended 31 Decenber 2023

31.12.23 31.12.22
Unrestricted Total

fund funds

Not es £ £
| NCOVE AND ENDOWENTS FROM
Donati ons and | egaci es 55, 861 57,203
QG her trading activities 2 23,354 20, 037
Tot al 79, 215 77,240
EXPENDI TURE ON
Charitable activities
Charitable Activities 75, 319 87, 083
NET | NCOVE/ ( EXPENDI TURE) 3, 896 (9, 843)
RECONCI LI ATI ON OF FUNDS
Total funds brought forward 48, 982 58, 825
TOTAL FUNDS CARRI ED FORWARD 52, 878 48, 982

The notes formpart of these financial statenents
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NE Land Sea and Air Museum Ltd.

Bal ance Sheet
31 Decenber 2023

31.12.23 31.12.22
Unrestricted Total

fund funds
Not es £ £
FI XED ASSETS
Tangi bl e assets 7 17, 409 19, 341
| nvest nent s 8 2 2
17, 411 19, 343
CURRENT ASSETS
Debt or s 9 9,518 3,730
Cash at bank and i n hand 44, 477 46, 019
53, 995 49, 749
CREDI TORS
Anounts falling due within one
year 10 (18, 528) (20, 110)
NET CURRENT ASSETS 35, 467 29, 639
TOTAL ASSETS LESS CURRENT
LI ABI LI TI ES 52, 878 48, 982
NET ASSETS 52, 878 48, 982
FUNDS 11
Unrestricted funds 52, 878 48, 982
TOTAL FUNDS 52,878 48, 982

The charitable conmpany is entitled to exenption from audit under Section 477 of
the Compani es Act 2006 for the year ended 31 Decenber 2023

The menbers have not required the conpany to obtain an audit of its financial
statements for the year ended 31 Decenber 2023 in accordance with Section 476 of
t he Conpani es Act 2006

The trustees acknow edge their responsibilities for

(a) ensuring that the charitable conpany keeps accounting records that conply
with Sections 386 and 387 of the Conpani es Act 2006 and

(b) preparing financial statenments which give a true and fair view of the state
of affairs of the charitable conpany as at the end of each financial vyear
and of its surplus or deficit for each financial year in accordance wth
the requirements of Sections 394 and 395 and which otherwise conply wth
the requirenents of the Conpanies Act 2006 relating to financi al
statenents, so far as applicable to the charitable conpany.

These financial statenments have been prepared in accordance with the provisions
applicable to charitabl e conpanies subject to the snall conpani es regine.

The financial statenents were approved by the Board of Trustees and authorised
for issue on 16 August 2024 and were signed on its behal f by:

D Charles - Trustee

The notes formpart of these financial statenents
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NE Land Sea and Air Museum Ltd.

Notes to the Financial Statenents
for the Year Ended 31 Decenber 2023

ACCQUNTI NG PCLI O ES

Basis of preparing the financial statements

The financial statements of the charitable conmpany, which is a public
benefit entity under FRS 102, have been prepared in accordance with the
Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statenent
of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019)', Fi nanci al
Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland” and the Conpanies Act 2006. The financial
statenments have been prepared under the historical cost convention, W th
the exception of investrments which are included at market val ue.

I ncome

Al incone is recognised in the Statement of Financial Activities once the
charity has entitlement to the funds, it is probable that the income wll
be recei ved and the anpbunt can be neasured reliably.

Expendi t ure

Liabilities are recognised as expenditure as soon as there is a |egal or
constructive obligation committing the charity to that expenditure, it is
probable that a transfer of econonmic benefits wll be required in

settlenent and the anount of the obligation can be measured reliably.
Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Were costs
cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Tangi bl e fixed assets
Depreciation is provided at the following annual rates in order to wite
of f each asset over its estimated useful life.

Fi xtures and fittings - 10% on reduci ng bal ance

Mot or vehi cl es - 25%on reduci ng bal ance
Conput er equi pnent - 25% straight line basis
Taxat i on

The charity is exenpt fromcorporation tax on its charitable activities.

Fund accounti ng
Unrestricted funds can be used in accordance with the charitable objectives
at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes wthin
the objects of the charity. Restrictions arise when specified by the donor
or when funds are raised for particular restricted purposes.

Furt her explanation of the nature and purpose of each fund is included in
the notes to the financial statenents.

H re purchase and | easing commtnents
Rentals paid under operating |eases are charged to the Statenent of
Financial Activities on a straight line basis over the period of the |ease.

Pensi on costs and other post-retirenment benefits

The charitable conpany operates a defined contribution pension schene.
Contributions payable to the charitable conpany's pension schene are
charged to the Statenent of Financial Activities in the period to which
they rel ate.
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NE Land Sea and Air Museum Ltd.

Notes to the Financial Statenents - continued
for the Year Ended 31 Decenber 2023

OTHER TRADI NG ACTI VI TI ES
31.12. 23 31.12. 22

£ £
Transfer of profits from Subsidiary 18, 136 3,707
Ri dl ey Proj ect - 5,872
Rental incone 3, 050 3,050
Government grants - 3,059
Sundry receipts 2,168 4, 349

23,354 20, 037

NET | NCOVE/ ( EXPENDI TURE)

Net incone/(expenditure) is stated after
charging/ (crediting):

31.12.23 31.12.22

£ £
Depreci ation - owned assets 2,732 2,628
H re of plant and machi nery 238 563

TRUSTEES REMUNERATI ON AND BENEFI TS

There were no trustees' remuneration or other benefits for the year ended
31 Decenber 2023 nor for the year ended 31 Decenber 2022

Trust ees' expenses

There were no trustees' expenses paid for the year ended 31 Decenber 2023
nor for the year ended 31 Decenber 2022

STAFF COSTS
The average nmonthly nunber of enpl oyees during the year was as foll ows:

31.12.23 31.12. 22
Full tine 1 1

No enpl oyees received enolunents in excess of £60, 000.

COVPARATI VES FOR THE STATEMENT OF FI NANCI AL ACTI VI TI ES
Unrestricted

fund
£

| NCOVE AND ENDOMWENTS FROM
Donati ons and | egaci es 57, 203
Qher trading activities 20, 037
Tot al 77,240
EXPENDI TURE ON
Charitable activities
Charitable Activities 87, 083
NET | NCOVE/ ( EXPENDI TURE) (9, 843)
RECONCI LI ATI ON OF FUNDS
Total funds brought forward 58, 825

Page 6 conti nued. ..



NE Land Sea and Air Museum Ltd.

Notes to the Financial Statenents - continued
for the Year Ended 31 Decenber 2023

COVPARATI VES FOR THE STATEMENT OF FI NANCI AL ACTIVITIES - conti nued
Unrestricted

fund
£

TOTAL FUNDS CARRI ED FORWARD 48, 982
TANG BLE FI XED ASSETS

Fi xtures

and Mot or Conmput er
fittings vehicles equi prent Total s
£ £ £ £
CCsT
At 1 January 2023 33,532 4,150 1, 766 39, 448
Addi ti ons 800 - - 800
At 31 Decenber 2023 34, 332 4,150 1,766 40, 248
DEPREC!I ATI ON
At 1 January 2023 17, 106 2,140 861 20, 107
Charge for year 1, 636 503 593 2,732
At 31 Decenber 2023 18, 742 2,643 1, 454 22,839
NET BOOK VALUE
At 31 Decenber 2023 15, 590 1, 507 312 17, 409
At 31 Decenber 2022 16, 426 2,010 905 19, 341
FI XED ASSET | NVESTMENTS
Unlisted
i nvestment s
£

MARKET VALUE
At 1 January 2023 and
31 Decenber 2023 2
NET BOOK VALUE
At 31 Decenber 2023 2
At 31 Decenber 2022 2

There were no investnent assets outside the UK

DEBTORS: AMOUNTS FALLI NG DUE W TH N ONE YEAR
31.12. 23 31.12. 22

£ £
O her debtors 8, 552 3, 457
Prepaynent s 966 273
9,518 3,730
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11.

NE Land Sea and Air Museum Ltd.

Notes to the Financial Statenents - continued
for the Year Ended 31 Decenber 2023

CREDI TORS: AMOUNTS FALLI NG DUE WTHI N ONE YEAR
31.12. 23 31.12. 22

£ £
Def erred i ncone 15, 835 18, 135
Accrued expenses 2,693 1,975
18, 528 20, 110
MOVEMENT | N FUNDS
Net
movenent At
At 1.1.23 in funds 31.12. 23
£ £ £
Unrestricted funds
Ceneral fund 48, 982 3, 896 52, 878
TOTAL FUNDS 48, 982 3, 896 52,878

Net novement in funds, included in the above are as foll ows:

I ncoming Resources Mvenent

resources expended in funds
£ £ £
Unrestricted funds
General fund 79, 215 (75, 319) 3, 896
TOTAL FUNDS 79, 215 (75, 319) 3, 896
Conpar atives for nmovenent in funds
Net
novenent At
At 1.1.22 in funds 31.12.22
£ £ £
Unrestricted funds
General fund 58, 825 (9, 843) 48, 982
TOTAL FUNDS 58, 825 (9, 843) 48, 982

Conparative net novenent in funds, included in the above are as foll ows:

I ncomi ng Resources Mvenent

resources expended in funds
£ £ £
Unrestricted funds
General fund 77,240 (87, 083) (9, 843)
TOTAL FUNDS 77, 240 (87, 083) (9, 843)
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NE Land Sea and Air Museum Ltd.

Notes to the Financial Statenents - continued
for the Year Ended 31 Decenber 2023

MOVEMENT | N FUNDS - conti nued

A current year 12 nonths and prior year 12 nonths conbined position is as
foll ows:

Net
nmovenent At
At 1.1.22 in funds 31.12.23
£ £ £
Unrestricted funds
Ceneral fund 58, 825 (5,947) 52,878
TOTAL FUNDS 58, 825 (5,947) 52,878
A current year 12 nonths and prior year 12 nonths conbined net novenent in

funds, included in the above are as foll ows:

I ncomi ng Resources Mvenent

resources expended in funds
£ £ £
Unrestricted funds
General fund 156, 455 (162, 402) (5,947)
TOTAL FUNDS 156, 455 (162, 402) (5,947)
RELATED PARTY DI SCLOSURES
There were no related party transactions for the vyear ended

31 Decenber 2023
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NE Land Sea and Air

Museum Ltd

Detailed Statenent of Financial Activities

for the Year Ended 31 Decenber 2023

I NCOVE AND ENDOWVENTS

Donati ons and | egaci es
Donat i ons
Miseum ent r ances

O her trading activities
Transfer of profits from
Subsi di ary

Ri dl ey Project

Rental income

Gover nnment grants

Sundry receipts

Total incom ng resources

EXPENDI TURE

Charitable activities

Wages and sal ari es

Pensi ons

Hre of fixed assets

Rent, rates and water

I nsur ance

Li ght and heat

Tel ephone

Post age and stationery

Sundry expenses

Repai rs and renewal s

Mot or and travel | i ng expenses
Acqui sition of nmuseum exhibits
Depreci ation of fixtures and
fittings

Mot or vehi cl es

Conput er equi pnent

Bank charges

Support costs
Gover nance costs

Account ancy and book- keepi ng
Legal fees

Total resources expended

Net incone/ (expenditure)

31.12.23  31.12.22
£ £
4, 351 2,018
51, 510 55, 185
55, 861 57, 203
18, 136 3,707
- 5, 872
3, 050 3, 050
- 3, 059
2,168 4, 349
23, 354 20, 037
79, 215 77, 240
21, 306 21, 283
1, 663 465
238 563
119 1,516
2,438 2,297
4,902 3, 994
877 899
47 90
1, 655 3,781
34, 880 32,218
- 538
210 12, 414
1,635 1,733
503 670
592 226
1, 689 1,544
72,754 84, 231
2,212 2,764
353 88
2, 565 2, 852
75, 319 87, 083
3, 896 (9, 843)

Thi s page does not formpart of the statutory financial statenents
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