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Elgar Family Charitable Trust

Repok of the Trustees
for the Tsar Ended 5th Aprg 2023

The trustees present their repoh with ths financial statements of the charity for the year ended 5th April 2023. The
trustees have adopted grs provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicabls to charities preparing their accounts in accordance with the Financial Reporting Stsndard applicable in ihe
UK and Republic of Ireland (FRS 102) {elfec5ve 1 January 2019).

OBJECTIVES AND ACTIVmES
Objscgvss and aims
The main object of Elgar Family Chsrkable Trust is to support sny charity or further any chsritatrie purpose chosen bythe trustees.

Snce ths National Trust took on a live-year lease ol The Fire in December 2016, the charity is also committed to funding
sny shortfaN requirements at The Fire.

Public bsrisfit
The trustees confirm that they have complied with the duty in section 17(5) of the 2011 Chariges Aci to have due regard
to the guidance on public bsne5t published by the Charity Commission when deciding on the charity's acfivi5es.

ACHIEVEMENT AND PERFORMANCE
Total Inooming resources during the year amounted to f40,157 (2022: 632,580} which was made up of income from
Investmsnts and royalty income.

Grants swarded by the charity in the year totalled 6nil {2022:f20 433).

RNANCIAL REVIEW
Financial position
The principal funding source is income from the charity's investments. Dividend snd Roysl6es income for the year was
640,157 (2022: f32„580). The Trust had Investmsnt Management costs of 524,000 (2022: f25,973) snd other
expenditure of 5'l6,862 (2022: 829,415). This gave a deficit for the year of 6705 prior lo gains on investments (2022:
deficit 622,808). Losses on investments were 2138,961 (2022: gains 625, 113}, leaving a nst decrease in funds of
Et 39,666 (2022: nst increase 62,305).

Invesbnent

polity

The Elgar Family Charitable Trust has no restricted funds snd a total return approach is used for the management tri its
investment portfolio. Brown Shipley sct as Investment Manager to the Trustees.

All income is generated from assets which ars unrestricted.

Reserves policy
Total unreskicted general reserves st 5 April 2023 amounted to K2,386,t31 (2022; 52,525, !97) all of which relate to
unrestricted funds. Of this, 6504,176 (2022: 5504, 176) relates to freehold property snd f1,659,203 {2022: 61,800,322)
relates to investment assets held to produce income to enable the charity to fugl its obkrc8ves. This leaves free
reserves of 6222,752 (2022: R221,299}.

It is the trustees' policy to retain sudldent free reserves to cover any unforeseen future experlditurs, but otherwise
distribute ss much of its free reserves income ss posdble Io other charities.

STRUCTURE„GOVERNANCE AND MANAGEMENT
Governing document
The Elgar Family Charitable Trust is consfituted under a trust deed dated 24 August 2012 and registered as a chariiy on
2 November 2012 (Charity number 1149600).

Recruitment and appointment of nsw trustees
The recruitment and appointment of new trustees is carried out at ths discretion of the current trustees.



Elgsr Family Charitable Trust

Repute of ths Trustees
for the Year Ended Sth April 2622

STRttCTURE, GOVERNANCE AND tttANAGEltaENT
Decision making
The Founder, at present the seNer Hilary Frances Eigar (a trunks), has the following powers under the trust deed:

Ths power to appoint new trustees (providing the total number of trustees shall at no time exceed four);

The power to direct lhe truslees to make donations to such charitable institutions at such time or times and in
such manner as ths Founder directs. Where the Founder has not by 5 April in the income tsx year following that
in which the income arises, given a direckon which fully, disposes of ths income, then such income shall be
distributed as the trustees, in their discretion, think fit.

The power of appointing a person or persons to succeed the Founder is vested in the Founder tor the time
being.

Apart from decisions made by the founder, decisions are made by majomy vote.

Hotding Trustees
The trustees are holding trustees of all property Included within tangible fixed assets.

Rtstr management
The tmstees have s duty to identify and review the risks to vrhich the chartly is exposed snd to ensure appropriate
controls are in place to provide reasonable assurance against freud and error.

APProvsd by order of the board of trustees on .......3b. .r......grkt. .............. and signed on its behalf by:

4

Mise H F Elgar lunate
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Independent Examiner's Report to the Trustees of
Elgar Family Charitable Trust

Independent exsmineds report to the trustees of Elgar Famgy Charitable Trust
I report to Ihe charity custees on my examination of the accounts of Elgar Family charitable Trust {the Trust) for ihe
year ended 5th Apnl 2023.

Responsibilities end basis of report
As the charily trusterw of the Trust you are responsible for the preparation of ihe account in accordance with therequirements of the ChariTies Act 2011 fthe Acf).

I report in respect cf my exsminadon of the Trust's accounts carried out under Section 145 of the Act and In carrying out
my examinadon I have followed sy applicable Directions given by the Chariiy Commission under Section 145{5){b) ofths Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that In any mstsdal respect

1.

3,

accounting records were nol kept in respect of the Trust as required by SecNon 130 of the Act; or
the accounts do not accord with those records; or
the arxounis do not comply with the applicable requirements concerning the form snd content of accounts set
out in the Charities {Accounts and Reports} Regulations 2000 other than any requirement that the accounts giveS true and fair view which is not a matter considered as part of an independent exsminacon.

I have no concerns and have came across no other matters in connection with the examinadon lo which attention should
be drawn in this report in order to enable a proper understanding of the accounts tc be reached.

Metisse Godwin ACA ACCA

The Richards Sandy Padnership
Thomeloe Ftouse
25 Barbourne Road
Worcester
Worcestershire
WR1 1RU
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INCOISE AND ENDOWMENTS FROM

investment income

Elgsr Family Charltatds Trust

Statement of Ftnsnciial Activities
for the Year Ended 5th April 2023

Notes

2023
Unrestricted

funds
6

2022
Total
funds

40,157 32,580

ERPENDITURE ON
Raising funds

Charitable ac0vitles
Charitable activities

24,078 28.051

16,784 29,337

55,388

Net gains/gossss) on investments (138,961) 25,1'l3

NET INCOME/{EsPENDITURE) (139,660) 2,305

RECONCILIATION OF FUNDS
Tohd funds brought ~ 2,525,797 2,5?3,492

TOTAL FUNDS CARRIED FORWARD 2„388,131 2,525,79'/

Ths notes form part of these hnancisl statements
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Elgar Family Charitable Trust

Balance Sheet
5th Apr8 2023

Notes

2023 2022
Unrestricted Total

funds fumis
8FIXED ASSETS

Tangible assets
Investments

11
12

504,17$
1,859,203

2,163,379

504,176
1,800,322

2,304,498

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

3,848
221,904

225,152

1,668
271,227

(1,596)

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

222,752

2,386,131

221,299

2,525,797

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

2,386,131

2,306&131

2,525,797

2,525,797

2,388,'l31 2,525,797

Ths 0nancisl statements were appnnred by the Board of Trustees and authorised for issue on....,Dl .fMLf.=.„„...-.....and were signed on its behalf by:

Ivtiss. MF -T~

The notes form part of these 5naneiai statements
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Elgsr Family Charitable Trust

Notes to the Financial Statements
for the Year Ended 5th April 2523

ACCOUNTING POUCtES

SASIS OF PREPARING THE FINANCIAL STATEIIIENTS
Tire 5nanctst statements of the charily, which is a public benept entity under FRS 102, have been prepared inaccordance with gre charitles soRP (FRs 102} 'Accounting and Reporting by charities: statement ofRecommended Practice applicable lo charities preparing their accounts in accordance with the FinancialReporting Standard applicable in the UK and Rspubgc of Ireland (FRS 102} (effective 1 January 2019}',Finandsl Reporgng Standard 102 The Financial Reporting Standard applicable in the UK snd Reputflb oftreland' snd the Chargies Acl 2011. The gnancial staisments have bean prepared under the historical costconvention. with the exception of investments which are induded st market value, as modNed by ths revaluationof certain assets.

the charity is exempt from preparing a cashgow statement because it is nol. a larger chadty.

Ths accounts are prepared in sterling, which is the functional currency of lhs charity. Monetary amounts in theseknancisl statements are rounded ki the nearest'

INCOME
income, induding legacies and donations, ls recognised in the period in which the charity is entitled to receiptand gre amount csn be measured with reasonable certainty. Income is defened only when ths charity has tofulfil conditions before beooming enbtled to it or where the donor bas speciged that the income is to be expendedIn a future pedod.

Income fmm investmenta is recognised when the misting investments issue notice of distribution to its investors.

EXPENDITURE
Expenditure is included on sn accruals basis. LiabiNies are indudad in the accounts as aoorl as recognised.

Charitable acdvNes costs include grant funding and support costa which are sg syocated to charitable activNessnd this is the predominant scgvlty. Grants payable are charged in the year when the oifsr is conveyed to therecipient except in those cases where the offer is condigonai, such grants being recognised as expenditure whenths condibons attaching ars fuNged. Grants offered subject to conditions which have not been mst st the yearend are noted as a commitment, bul not accrued as expenditure.

Governance costs comprise ihe costs of running the charity, induding strategy planning for its futuredevelopment, also internal and external audk, snd legal advice for the Trustees, snd ag the costs of complyingwith consdtutlonal and statutory requirements, such ss the costs of Soard and Committee meetings and ofpreparing statutory accounts snd satisfying public accountability,

Grants offered subject to condiTions which have not been met at the year end date are noted as a commitmentbut not accrued as expenditure.

TANGISLE FIXED ASSETS
Freehold property is held under the histodca! cost model and is not depreciated as residual value is notconsidered gkely to ba less gmn htstodcsl cost. The trustees review for impairment snnuagy.

TAXATION
The charity ls exempt from tax on its charitable activities.

FUND ACCOUNTING
Uri stitcted funds can be used in accordance with the chsritabie objectives at lhe discretion of the trustees.

INVESTINENTS
Investments quoted on a recognised stock exchange are valued st market value at gta year snd. Boih realisedand unrealised gains ars shown under 'net gains / (losses} on investments' on the face of the SoFA.

FINANCIAL INSTRUINENTS
The charily has elected to apply the provision of Sscgon 11 'Sasic Financial instruments' and Section 12 'OtherFinancial Instrument issues' cf FRS 102 to ag of its financial instruments.

Financial instruments are recognised when the chargy becomes party to conirsctusl provisions of the instrument

Financial assets are offset, with the net amounts presented in the accounts where there is a legsby enforceableright to set oif the recognised amounts and there is sn intention to settle on a net basis or to reakse the assetand seNe ihe liability simultaneously.

Basic Finsndsl Assets

Page 7 collbnued. ..



Elgsr' Family Charitable Trust

Notes to the Financial Sbdamsnts - continued
far the Year Ended Qh Aprfi 2023

1.. ACCOUNTING POUCIES - can6nued

INVESTMENTS
Basic financial assets, which include trade and other receivables snd cash snd bank balances, sre initiallymeasured at transscfion prim induding trarwacfion costs snd am subsequently carried at srnortised cost usingthe efisctive interest method unless ihs arrangement constitutes a 5'nancing transaction, where the trsnsscdon ismeasured at the present value of the future receipts discounted st s market rate of interest.

Bash FInsndal LtsbW Iles
Basic finsndsl lisbifitiss, induding trade and other payables. am inNally recognised st transacfiion prices unlesslhe ansngement consfitulss e financing trsnsscfion, where the debt instmment Is measured at ths present valueaf future recsiph, discounted st a market rate of interest. Debt instruments are subsequently carried atsmortised cast, using the elfecfivs interest rate method.

Trade payabkw are obligalions to pay for goods or services that have been acquired in lhe ordinary course ofihe aperafions fmm supplies. Accounts payable are dsssilisd as current lisbifiNss if payment is due within oneyear or less. If not, they are presented as nan-current liabilNes. Trade payables are recognised inihafiy attransaabon cost.

2. 64VESTMENT INCOINE

Royalfiss
Dividends received
Interest receivabh - trading

2023
f
3,039

36,982
136

40, 't57

2022

1,965
30,615

32,580

3. RAISING FUNDS

INVESTINENT MANAGEMENT COSTS

Stockbroker's fees
Administrative expenses

2023
f

24.000
78

24,676

2022
f

25,973
76

26,051

4. CHARITABLE ACTIVITIES COSTS

Charitable adlvNes

Dimct
Costs (sse

note 5)
f

10,573

Support
cosh (sse

note 7)f
5.211

Totals
f

16,784

Page 8 confinued. ..



Elgsr Family Charitable Tmst

Notes to ths Financial Statements - continued
for ihe Year Ended 5th April 2623

DIRECT COBTS OF CHARITABLE ACTIVITIES

Rates and water
insurance
Light and heat
Repairs and maintenance

2023
6

2,701

1A72
6,400

10,573

2022

2,365
2,784

454
715

6. GRANTS PAYABLE

Charitable activities

2022
2

20,433

No grants were payable during the year (2022: 220,433).

SUPPORTCOSTS

Governance
costa
6
6,211

Supporl costa, indudad in ihe above, are as fogowa:

Legal fees
independent examiner

2623
Chsrhable
actlvibas

2
5,323

888

6,211

2022
Total

sctivilies
f
1,716

846

2,556

8. TRUSTEES' RENUNERATION AND BENEFITS

There were no tmstasa' remunerabcn or other bena6ts for Ihe year ended 5th April 2023 nor for the year ended5th April 2022.

TRUSTEES' EXPENSES

'Btere were no trustees' expenses paid for the year ended 5th April 2023 nor for the year ended 5th April 2022.

8; STAFF COSTS

The charily had no employees during the year ended 5 April 2023 nor during the year ended 5 April 2022.

10. COIBPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds

5INCONE AND ENDOWIBENTS FROM

lnvesbnsnt income

EXPENDITURE ON
Raising funds

Chadiable scgviges
Charitable scgvides

Total

25,051

29,337

55,388
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Elgar Family Charitable Trust

Notes to Sm Finandal Statements - cantlnued
for the Year Ended 6th fr6rrg 2023

10. CO44PARATIVES FOR THE STATEINENT OF FINANCIAL ACTIVITIES - continued
Unrestricted

funds
6

Net gains an Inveslments
25,113

NET INCOISE

RECONCILIATION OF FUNDS
Total funds brought folwaKI

2,523,492

TOTAL FUNDS CARRIED FORWARD 2,525,79T

11. TANGIBLE FIXED ABSETS

COST
At 6th Apnl 2022 and 5th April 2023

NET BOOK VALUE
At Sh April 2023

At 5th April 2022

504,176

5I41T6

504, 176

Ths pmperly, adjacent to Elgar's birthplace, was initially purchased to ensure the surrounding area was notdeveloped upon. The trustees had yet to make a final decision on the best way to use the properly.

12. RXED ASSET INVESTNIENTS

Listed
invesbn ants

IIIARKET VALUE
At 0th April 2022
Add Sons
Dieposals
Revsluadons

At 5th April 2023

NET BOOK VAI UE
At 5th Apdi 2023

At 5th April 2022

1,600,322
179,496

(16'l,654}
(136,961}

1,$59403
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Elgsr Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th Apr8 2023

13. DEBTORS: ASIOUNTS FALIjNG DUE WITHIN ONE YEAR

Prepsymsnls and accrued income

2023

3,848

2022
f.
1,588

14. CREDITORS: ASIOUNTS FALLING DUE WITHllt ONE YEAR

Accrued expenses

2023
f.
3,000

15. INOVEI6ENT IN FUNDS

Unrsstdctsd funds
GenerA fund

At 5.4.22

2,525,797

Net
movement

in funds
5

Ai
5.423

(139,666) 2,386,131

TOTAL FUNDS (139,668) 2,388,131

Net movement in funds, induded in lhs above are as follows:

Incoming
resources

f
Resources
expended

2

Gains and
losses

2

Movement
in funds

2Unrestricted funds
Genend fund (40,882) (138,981 ) (139,866)

TOTAL FUNDS
(139,886)

Compsradvss for movement In funds

Unrestricted funda
General fund

TOTAL FUNDS

At 8.421
f

2,523,492

2,523,492

Nei
movement

in funds
f

2„305

2,305

At
5.4.22

5

2,525,797

2,525,797

Comparadve net movement in funds, induced in the above are as follows:

Umsstricted funds
General fund

Incoming
resources

32,580

Resources
expended

(55,388)

Gains and
losses

25,113

Movement
in funds

5

TOTALFUNDS (55,388) 25,113

Page 11 continued .



Elgsr Family Charitable Trust

Notes to the Finsntdal Ststatnents - continued
for the Year Ended 5th April 2023

ta. RELATED PARTY DISCLOSURES

There were no related party transacfions for the year ended 0th April 2023 nor the year ended 5th April 2022.
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Elgsr Family Charkahts Trust

Oeta9ed Statement of Financial Activiues
for the Year Ended 5th Apdi 2023

Invsstnwnt income
RoyatBex
Olvldends received
Internet receivable - atxBng

Total incolrdng resources

3,039
36,982

136

40, 'l57

40,157

1,965
30,615

32,580

32,580

investmsnt management costs
Btoakblokeya l'ees
AdminisiwBve expenses

24,000
78

24,075

25,973
78

26,051

Chargahle asdvlties
Ra!ss slid llllator

insurance
Light and heal
Repairs and maintenance
Grants to instkuilons

2,701

1,472
6400

10,573

2,365
2,784

464
715

20,433

26,781

Governance costs
Legal fees
Independent examiner

Total resources expended

ftet expendltum before gains and losses

Real'ised recognised gains and tosses
Gainsf(losses) on revaluation of feed asset
invsslm seta

Met {sxpsndnure)Become

5,323
888

Bgtt

402t52

(705)

(138,8N$

(tÃ&8)

1,710
846

2,556

55,388

{22,808)

25„113

2,305

This page does not form part of tha statutory financial statements

Page 13


