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ELGAR FAMILY CHARITABLE TRUST
England & Wales · Charity number 1149600

Details

Status Registered

Legal form Trust

Registered 2012-11-02

Register View on the Charity Commission register

Contact

Address Hallmark Hulme
3-5 Sansome Place
Worcester
WR1 1UQ

Phone 01905 726600

Email philippa.pipe@hwhlaw.co.uk

Activities

Objects: 3 OBJECTS3.1 THE TRUSTEES SHALL HOLD THE CAPITAL AND INCOME OF THE TRUST
FUND UPON TRUST AS TO THE INCOME, AND ALL OR SUCH PART OR PARTS OF THE CAPITAL, AS
THE FOUNDER MAY BY NOTICE IN WRITING TO THE TRUSTEES DETERMINE, FOR OR TOWARDS
SUCH CHARITABLE PURPOSES, AND TO MAKE DONATIONS TO SUCH CHARITABLE INSTITUTION
OR INSTITUTIONS, AT SUCH TIME OR TIMES AND IN SUCH MANNER AS THE FOUNDER MAY FROM
TIME TO TIME BY A LIKE NOTICE DIRECT. WHERE THE FOUNDER HAS NOT, BY 5 APRIL IN THE
INCOME TAX YEAR FOLLOWING THAT IN WHICH THE INCOME ARISES, GIVEN A DIRECTION WHICH
FULLY DISPOSES OF THE INCOME, THEN SUCH INCOME SHALL BE DISPOSED OF IN ACCORDANCE
WITH SUB-CLAUSE 3.2.3.2 SUBJECT TO, AND IN DEFAULT OF ANY DIRECTION UNDER SUB-CLAUSE
3.1, AND INSOFAR AS ANY SUCH DIRECTION IS NOT EXHAUSTIVE, THE TRUSTEES SHALL APPLY
THE INCOME FOR OR TOWARDS SUCH CHARITABLE PURPOSES AND SHALL MAKE DONATIONS TO
SUCH CHARITABLE INSTITUTIONS, AT SUCH TIMES AND IN SUCH MANNER, AS THE TRUSTEES
SHALL IN THEIR DISCRETION THINK FIT. THE TRUSTEES MAY, IN THEIR DISCRETION, FOR THE
PERIOD OF 21 YEARS FROM THE DATE OF THIS DEED, INSTEAD OF APPLYING THE INCOME OF
THE CHARITY IN ANY YEAR, ACCUMULATE ALL OR ANY PART OF SUCH INCOME BY INVESTING
THE SAME AND THE RESULTING INCOME IN ANY INVESTMENTS AUTHORISED BY THIS DEED OR
BY LAW AS AN ACCRETION TO AND AS PART OF THE CAPITAL OF THE CHARITY, WITHOUT
PREJUDICE TO THE RIGHT OF THE TRUSTEES TO APPLY THE WHOLE OR ANY PART OF SUCH
ACCUMULATED INCOME IN ANY SUBSEQUENT YEAR AS IF THE SAME WERE INCOME OF THE
CHARITY ARISING IN THE THEN CURRENT YEAR

Activities: To support any charity or further charitable purpose chosen by the trustees.
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Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes, Arts/culture/heritage/science

• Who: The General Public/mankind

Geography

• Worcestershire

Finances

Period end Income Expenditure Assets Employees

2025-04-05 £55,260 £341,178 - -

2024-04-05 £46,801 £43,649 - -

2023-04-05 £40,157 £40,862 - -

2022-04-05 £32,580 £55,388 - -

2021-04-05 £52,243 £34,409 - -

Trustees

Name Role Appointed

HILARY FRANCES ELGAR Chair 2012-09-12

DAVID ANDREW WATSON 2023-07-04

MICHAEL FREDERICK MESSENGER 2012-09-12

Michael William Trott 2023-07-04

https://opencharities.uk/ew/1149600
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Elgar Family Charitable Trust

Reference and Administrative Details
for the Year Ended 5th April 2023

TRUSTEES Miss H F Elgar
Mr M F Messenger
Mr N Snowball (resigned 18.3.23)
Dr B G Watson (deceased 24.12.22)
Mr D A Watson (appointed 4.7.23)
Mr M W Trott (appointed 4.7.23)

PRINCIPAL ADDRESS c)o Hallmark Whatley Hulme

3,4 and 5 Sansome Place
Worcester
Worcestershire
WR1 1UQ

REGISTERED CHARITY NUMBER 1149600

INDEPENDENT EXAMINER The Richards Sandy Partnership
Thorneloe House
25 Barbourne Road
Worcester
Worcestershire
WR1 1RU

SOLICITORS Hallmark Whatley Hulme
3,4 and 5 Sansome Place
Worcester
WR1 1UQ

BANKERS Brown Shipley
Founders Court
Lothbury
London
EC2R 7HE

Page 1



Elgar Family Charitable Trust

Repok of the Trustees
for the Tsar Ended 5th Aprg 2023

The trustees present their repoh with ths financial statements of the charity for the year ended 5th April 2023. The
trustees have adopted grs provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicabls to charities preparing their accounts in accordance with the Financial Reporting Stsndard applicable in ihe
UK and Republic of Ireland (FRS 102) {elfec5ve 1 January 2019).

OBJECTIVES AND ACTIVmES
Objscgvss and aims
The main object of Elgar Family Chsrkable Trust is to support sny charity or further any chsritatrie purpose chosen bythe trustees.

Snce ths National Trust took on a live-year lease ol The Fire in December 2016, the charity is also committed to funding
sny shortfaN requirements at The Fire.

Public bsrisfit
The trustees confirm that they have complied with the duty in section 17(5) of the 2011 Chariges Aci to have due regard
to the guidance on public bsne5t published by the Charity Commission when deciding on the charity's acfivi5es.

ACHIEVEMENT AND PERFORMANCE
Total Inooming resources during the year amounted to f40,157 (2022: 632,580} which was made up of income from
Investmsnts and royalty income.

Grants swarded by the charity in the year totalled 6nil {2022:f20 433).

RNANCIAL REVIEW
Financial position
The principal funding source is income from the charity's investments. Dividend snd Roysl6es income for the year was
640,157 (2022: f32„580). The Trust had Investmsnt Management costs of 524,000 (2022: f25,973) snd other
expenditure of 5'l6,862 (2022: 829,415). This gave a deficit for the year of 6705 prior lo gains on investments (2022:
deficit 622,808). Losses on investments were 2138,961 (2022: gains 625, 113}, leaving a nst decrease in funds of
Et 39,666 (2022: nst increase 62,305).

Invesbnent

polity

The Elgar Family Charitable Trust has no restricted funds snd a total return approach is used for the management tri its
investment portfolio. Brown Shipley sct as Investment Manager to the Trustees.

All income is generated from assets which ars unrestricted.

Reserves policy
Total unreskicted general reserves st 5 April 2023 amounted to K2,386,t31 (2022; 52,525, !97) all of which relate to
unrestricted funds. Of this, 6504,176 (2022: 5504, 176) relates to freehold property snd f1,659,203 {2022: 61,800,322)
relates to investment assets held to produce income to enable the charity to fugl its obkrc8ves. This leaves free
reserves of 6222,752 (2022: R221,299}.

It is the trustees' policy to retain sudldent free reserves to cover any unforeseen future experlditurs, but otherwise
distribute ss much of its free reserves income ss posdble Io other charities.

STRUCTURE„GOVERNANCE AND MANAGEMENT
Governing document
The Elgar Family Charitable Trust is consfituted under a trust deed dated 24 August 2012 and registered as a chariiy on
2 November 2012 (Charity number 1149600).

Recruitment and appointment of nsw trustees
The recruitment and appointment of new trustees is carried out at ths discretion of the current trustees.



Elgsr Family Charitable Trust

Repute of ths Trustees
for the Year Ended Sth April 2622

STRttCTURE, GOVERNANCE AND tttANAGEltaENT
Decision making
The Founder, at present the seNer Hilary Frances Eigar (a trunks), has the following powers under the trust deed:

Ths power to appoint new trustees (providing the total number of trustees shall at no time exceed four);

The power to direct lhe truslees to make donations to such charitable institutions at such time or times and in
such manner as ths Founder directs. Where the Founder has not by 5 April in the income tsx year following that
in which the income arises, given a direckon which fully, disposes of ths income, then such income shall be
distributed as the trustees, in their discretion, think fit.

The power of appointing a person or persons to succeed the Founder is vested in the Founder tor the time
being.

Apart from decisions made by the founder, decisions are made by majomy vote.

Hotding Trustees
The trustees are holding trustees of all property Included within tangible fixed assets.

Rtstr management
The tmstees have s duty to identify and review the risks to vrhich the chartly is exposed snd to ensure appropriate
controls are in place to provide reasonable assurance against freud and error.

APProvsd by order of the board of trustees on .......3b. .r......grkt. .............. and signed on its behalf by:

4

Mise H F Elgar lunate
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Independent Examiner's Report to the Trustees of
Elgar Family Charitable Trust

Independent exsmineds report to the trustees of Elgar Famgy Charitable Trust
I report to Ihe charity custees on my examination of the accounts of Elgar Family charitable Trust {the Trust) for ihe
year ended 5th Apnl 2023.

Responsibilities end basis of report
As the charily trusterw of the Trust you are responsible for the preparation of ihe account in accordance with therequirements of the ChariTies Act 2011 fthe Acf).

I report in respect cf my exsminadon of the Trust's accounts carried out under Section 145 of the Act and In carrying out
my examinadon I have followed sy applicable Directions given by the Chariiy Commission under Section 145{5){b) ofths Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that In any mstsdal respect

1.

3,

accounting records were nol kept in respect of the Trust as required by SecNon 130 of the Act; or
the accounts do not accord with those records; or
the arxounis do not comply with the applicable requirements concerning the form snd content of accounts set
out in the Charities {Accounts and Reports} Regulations 2000 other than any requirement that the accounts giveS true and fair view which is not a matter considered as part of an independent exsminacon.

I have no concerns and have came across no other matters in connection with the examinadon lo which attention should
be drawn in this report in order to enable a proper understanding of the accounts tc be reached.

Metisse Godwin ACA ACCA

The Richards Sandy Padnership
Thomeloe Ftouse
25 Barbourne Road
Worcester
Worcestershire
WR1 1RU
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INCOISE AND ENDOWMENTS FROM

investment income

Elgsr Family Charltatds Trust

Statement of Ftnsnciial Activities
for the Year Ended 5th April 2023

Notes

2023
Unrestricted

funds
6

2022
Total
funds

40,157 32,580

ERPENDITURE ON
Raising funds

Charitable ac0vitles
Charitable activities

24,078 28.051

16,784 29,337

55,388

Net gains/gossss) on investments (138,961) 25,1'l3

NET INCOME/{EsPENDITURE) (139,660) 2,305

RECONCILIATION OF FUNDS
Tohd funds brought ~ 2,525,797 2,5?3,492

TOTAL FUNDS CARRIED FORWARD 2„388,131 2,525,79'/

Ths notes form part of these hnancisl statements
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Elgar Family Charitable Trust

Balance Sheet
5th Apr8 2023

Notes

2023 2022
Unrestricted Total

funds fumis
8FIXED ASSETS

Tangible assets
Investments

11
12

504,17$
1,859,203

2,163,379

504,176
1,800,322

2,304,498

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

3,848
221,904

225,152

1,668
271,227

(1,596)

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

222,752

2,386,131

221,299

2,525,797

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

2,386,131

2,306&131

2,525,797

2,525,797

2,388,'l31 2,525,797

Ths 0nancisl statements were appnnred by the Board of Trustees and authorised for issue on....,Dl .fMLf.=.„„...-.....and were signed on its behalf by:

Ivtiss. MF -T~

The notes form part of these 5naneiai statements
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Elgsr Family Charitable Trust

Notes to the Financial Statements
for the Year Ended 5th April 2523

ACCOUNTING POUCtES

SASIS OF PREPARING THE FINANCIAL STATEIIIENTS
Tire 5nanctst statements of the charily, which is a public benept entity under FRS 102, have been prepared inaccordance with gre charitles soRP (FRs 102} 'Accounting and Reporting by charities: statement ofRecommended Practice applicable lo charities preparing their accounts in accordance with the FinancialReporting Standard applicable in the UK and Rspubgc of Ireland (FRS 102} (effective 1 January 2019}',Finandsl Reporgng Standard 102 The Financial Reporting Standard applicable in the UK snd Reputflb oftreland' snd the Chargies Acl 2011. The gnancial staisments have bean prepared under the historical costconvention. with the exception of investments which are induded st market value, as modNed by ths revaluationof certain assets.

the charity is exempt from preparing a cashgow statement because it is nol. a larger chadty.

Ths accounts are prepared in sterling, which is the functional currency of lhs charity. Monetary amounts in theseknancisl statements are rounded ki the nearest'

INCOME
income, induding legacies and donations, ls recognised in the period in which the charity is entitled to receiptand gre amount csn be measured with reasonable certainty. Income is defened only when ths charity has tofulfil conditions before beooming enbtled to it or where the donor bas speciged that the income is to be expendedIn a future pedod.

Income fmm investmenta is recognised when the misting investments issue notice of distribution to its investors.

EXPENDITURE
Expenditure is included on sn accruals basis. LiabiNies are indudad in the accounts as aoorl as recognised.

Charitable acdvNes costs include grant funding and support costa which are sg syocated to charitable activNessnd this is the predominant scgvlty. Grants payable are charged in the year when the oifsr is conveyed to therecipient except in those cases where the offer is condigonai, such grants being recognised as expenditure whenths condibons attaching ars fuNged. Grants offered subject to conditions which have not been mst st the yearend are noted as a commitment, bul not accrued as expenditure.

Governance costs comprise ihe costs of running the charity, induding strategy planning for its futuredevelopment, also internal and external audk, snd legal advice for the Trustees, snd ag the costs of complyingwith consdtutlonal and statutory requirements, such ss the costs of Soard and Committee meetings and ofpreparing statutory accounts snd satisfying public accountability,

Grants offered subject to condiTions which have not been met at the year end date are noted as a commitmentbut not accrued as expenditure.

TANGISLE FIXED ASSETS
Freehold property is held under the histodca! cost model and is not depreciated as residual value is notconsidered gkely to ba less gmn htstodcsl cost. The trustees review for impairment snnuagy.

TAXATION
The charity ls exempt from tax on its charitable activities.

FUND ACCOUNTING
Uri stitcted funds can be used in accordance with the chsritabie objectives at lhe discretion of the trustees.

INVESTINENTS
Investments quoted on a recognised stock exchange are valued st market value at gta year snd. Boih realisedand unrealised gains ars shown under 'net gains / (losses} on investments' on the face of the SoFA.

FINANCIAL INSTRUINENTS
The charily has elected to apply the provision of Sscgon 11 'Sasic Financial instruments' and Section 12 'OtherFinancial Instrument issues' cf FRS 102 to ag of its financial instruments.

Financial instruments are recognised when the chargy becomes party to conirsctusl provisions of the instrument

Financial assets are offset, with the net amounts presented in the accounts where there is a legsby enforceableright to set oif the recognised amounts and there is sn intention to settle on a net basis or to reakse the assetand seNe ihe liability simultaneously.

Basic Finsndsl Assets

Page 7 collbnued. ..



Elgsr' Family Charitable Trust

Notes to the Financial Sbdamsnts - continued
far the Year Ended Qh Aprfi 2023

1.. ACCOUNTING POUCIES - can6nued

INVESTMENTS
Basic financial assets, which include trade and other receivables snd cash snd bank balances, sre initiallymeasured at transscfion prim induding trarwacfion costs snd am subsequently carried at srnortised cost usingthe efisctive interest method unless ihs arrangement constitutes a 5'nancing transaction, where the trsnsscdon ismeasured at the present value of the future receipts discounted st s market rate of interest.

Bash FInsndal LtsbW Iles
Basic finsndsl lisbifitiss, induding trade and other payables. am inNally recognised st transacfiion prices unlesslhe ansngement consfitulss e financing trsnsscfion, where the debt instmment Is measured at ths present valueaf future recsiph, discounted st a market rate of interest. Debt instruments are subsequently carried atsmortised cast, using the elfecfivs interest rate method.

Trade payabkw are obligalions to pay for goods or services that have been acquired in lhe ordinary course ofihe aperafions fmm supplies. Accounts payable are dsssilisd as current lisbifiNss if payment is due within oneyear or less. If not, they are presented as nan-current liabilNes. Trade payables are recognised inihafiy attransaabon cost.

2. 64VESTMENT INCOINE

Royalfiss
Dividends received
Interest receivabh - trading

2023
f
3,039

36,982
136

40, 't57

2022

1,965
30,615

32,580

3. RAISING FUNDS

INVESTINENT MANAGEMENT COSTS

Stockbroker's fees
Administrative expenses

2023
f

24.000
78

24,676

2022
f

25,973
76

26,051

4. CHARITABLE ACTIVITIES COSTS

Charitable adlvNes

Dimct
Costs (sse

note 5)
f

10,573

Support
cosh (sse

note 7)f
5.211

Totals
f

16,784

Page 8 confinued. ..



Elgsr Family Charitable Tmst

Notes to ths Financial Statements - continued
for ihe Year Ended 5th April 2623

DIRECT COBTS OF CHARITABLE ACTIVITIES

Rates and water
insurance
Light and heat
Repairs and maintenance

2023
6

2,701

1A72
6,400

10,573

2022

2,365
2,784

454
715

6. GRANTS PAYABLE

Charitable activities

2022
2

20,433

No grants were payable during the year (2022: 220,433).

SUPPORTCOSTS

Governance
costa
6
6,211

Supporl costa, indudad in ihe above, are as fogowa:

Legal fees
independent examiner

2623
Chsrhable
actlvibas

2
5,323

888

6,211

2022
Total

sctivilies
f
1,716

846

2,556

8. TRUSTEES' RENUNERATION AND BENEFITS

There were no tmstasa' remunerabcn or other bena6ts for Ihe year ended 5th April 2023 nor for the year ended5th April 2022.

TRUSTEES' EXPENSES

'Btere were no trustees' expenses paid for the year ended 5th April 2023 nor for the year ended 5th April 2022.

8; STAFF COSTS

The charily had no employees during the year ended 5 April 2023 nor during the year ended 5 April 2022.

10. COIBPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds

5INCONE AND ENDOWIBENTS FROM

lnvesbnsnt income

EXPENDITURE ON
Raising funds

Chadiable scgviges
Charitable scgvides

Total

25,051

29,337

55,388
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Elgar Family Charitable Trust

Notes to Sm Finandal Statements - cantlnued
for the Year Ended 6th fr6rrg 2023

10. CO44PARATIVES FOR THE STATEINENT OF FINANCIAL ACTIVITIES - continued
Unrestricted

funds
6

Net gains an Inveslments
25,113

NET INCOISE

RECONCILIATION OF FUNDS
Total funds brought folwaKI

2,523,492

TOTAL FUNDS CARRIED FORWARD 2,525,79T

11. TANGIBLE FIXED ABSETS

COST
At 6th Apnl 2022 and 5th April 2023

NET BOOK VALUE
At Sh April 2023

At 5th April 2022

504,176

5I41T6

504, 176

Ths pmperly, adjacent to Elgar's birthplace, was initially purchased to ensure the surrounding area was notdeveloped upon. The trustees had yet to make a final decision on the best way to use the properly.

12. RXED ASSET INVESTNIENTS

Listed
invesbn ants

IIIARKET VALUE
At 0th April 2022
Add Sons
Dieposals
Revsluadons

At 5th April 2023

NET BOOK VAI UE
At 5th Apdi 2023

At 5th April 2022

1,600,322
179,496

(16'l,654}
(136,961}

1,$59403
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Elgsr Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th Apr8 2023

13. DEBTORS: ASIOUNTS FALIjNG DUE WITHIN ONE YEAR

Prepsymsnls and accrued income

2023

3,848

2022
f.
1,588

14. CREDITORS: ASIOUNTS FALLING DUE WITHllt ONE YEAR

Accrued expenses

2023
f.
3,000

15. INOVEI6ENT IN FUNDS

Unrsstdctsd funds
GenerA fund

At 5.4.22

2,525,797

Net
movement

in funds
5

Ai
5.423

(139,666) 2,386,131

TOTAL FUNDS (139,668) 2,388,131

Net movement in funds, induded in lhs above are as follows:

Incoming
resources

f
Resources
expended

2

Gains and
losses

2

Movement
in funds

2Unrestricted funds
Genend fund (40,882) (138,981 ) (139,866)

TOTAL FUNDS
(139,886)

Compsradvss for movement In funds

Unrestricted funda
General fund

TOTAL FUNDS

At 8.421
f

2,523,492

2,523,492

Nei
movement

in funds
f

2„305

2,305

At
5.4.22

5

2,525,797

2,525,797

Comparadve net movement in funds, induced in the above are as follows:

Umsstricted funds
General fund

Incoming
resources

32,580

Resources
expended

(55,388)

Gains and
losses

25,113

Movement
in funds

5

TOTALFUNDS (55,388) 25,113

Page 11 continued .



Elgsr Family Charitable Trust

Notes to the Finsntdal Ststatnents - continued
for the Year Ended 5th April 2023

ta. RELATED PARTY DISCLOSURES

There were no related party transacfions for the year ended 0th April 2023 nor the year ended 5th April 2022.
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Elgsr Family Charkahts Trust

Oeta9ed Statement of Financial Activiues
for the Year Ended 5th Apdi 2023

Invsstnwnt income
RoyatBex
Olvldends received
Internet receivable - atxBng

Total incolrdng resources

3,039
36,982

136

40, 'l57

40,157

1,965
30,615

32,580

32,580

investmsnt management costs
Btoakblokeya l'ees
AdminisiwBve expenses

24,000
78

24,075

25,973
78

26,051

Chargahle asdvlties
Ra!ss slid llllator

insurance
Light and heal
Repairs and maintenance
Grants to instkuilons

2,701

1,472
6400

10,573

2,365
2,784

464
715

20,433

26,781

Governance costs
Legal fees
Independent examiner

Total resources expended

ftet expendltum before gains and losses

Real'ised recognised gains and tosses
Gainsf(losses) on revaluation of feed asset
invsslm seta

Met {sxpsndnure)Become

5,323
888

Bgtt

402t52

(705)

(138,8N$

(tÃ&8)

1,710
846

2,556

55,388

{22,808)

25„113

2,305

This page does not form part of tha statutory financial statements
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Elgar Family Charitable Trust

Report ofthe Trustees
for the Year Ended 5th April 2022

The trustees present their report with the financial statements of the charity for the year ended 5th April 2022. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The main obiect of Elgar Family Charitable True't js to support any chanty or further any charitable purpose chosen by
the trustees. Since the National Trust took on' ai five-year lease of The Fire in December 2016, the charity is also
committed to funding any shorffall requirements at The Fire.

Public benefit
The trustees confirm that they have complied with ithe duty in section 17(5) of the 2011 Charities Act to have due regard

to the guidance on public benelit published by the Charity Commission when deciding on the chariity's activities

ACHIEVEMENT AND PERFORMANCE
Total incoming resources during the year'amounted to F32,580 (2021: E42,024) which was made up entirely of income
from investments and royalty income.

One grant was awarded dunng the year totalling E20,433 (2021: Enil).

FINANCIAL REVIEW
Financial position
The principal funding source is income from the charity's investments. Dividend and Royalties income for the year was
F32,580 (2021: E42,024). The Trust had inuestment Management costs of E25,973 (2021: E23,658) and other
expenditure of E29,415 (2021: E10,751). Thie gaue a deficit for the year of E22,808 prior to gains on investments (2021:
surplus E7,616). Gains on investments were F25,113 (2021 E441,233), leaving a net increase in funds of E2,305 (2021
F448,849).

Investment policy
The Elgar Family Charitable Trust hafi no restricted funds and a total return approach is used for the management of its

investment porffolio. Brown Shipley act as Investment Manager to the Trustees.

All income is generated from assets which are unrestricted.

Reserves policy
Total unrestricted general reserves at 5 April 2022 amounted to E2,525,797 (2021: E2,523,492) all of which relate to

unrestricted funds Of this, F504, 176 (2021 E504)176) relates to freehold properly and F1,800,322 (2021 E1,807,810)
relates to investment assets held to produce' income to enable the charity to fulfil its objectives. This leaves free
reserves of F221,299 (2021. E221,506).

It is the trustees' policy to retain, sufficient free mserves to cover any unforeseen future expenditure, but otherwise
distribute as much of its free reserves income as possible to other charities

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The Elgar Family Charitable Trust is constituted under a trust deed dated 24 August 2012 and registered as a chanty on

2 November 2012 (Charity number 1149600).

Decision making
The Founder, at present the settler Hilary Frances Elgar (a trustee), has the following powers under the trust deed:

The power to appoint new trustees (providing the total number of trustees shall at no time exceed four);

The power to direct the trustees to make donations to such charitable institutions at such time or times and in

such manner as the Founder directs. Where the Founder has not by 5 April in the income tax year following that
in which the income arises, given a direction which fully, disposes of the income, then such income shall be
distributed as the trustees, in their discretion, think fit.

The power of appointing a person or persons to succeed the Founder is vested in the Founder for the time

being.

Apart from decisions made by the founder, decisions are made by majonty vote.

Holding Trustees
The trustees are holding trustees of afi property included within tangible fixed assets.
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Elgar Family Charitable Trust

Report of the Trustees
for the Year Ended 5th April 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Risk management
The trustees have a duty to identify and review the risks to which the chanty is exposed and to ensure appropriatecontrols are in place to provide reasonable assurance against fraud and error.

Approved by order of the board of trustees on. ..!... . . .j/. .I L Ig+.. . .. ... and signed on its behalf by:

Mr N S bal —Trustee
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Independent Examiner's Report to the Trustees of
Elgar Family Charitable Trust

Independent examiner's report to the trustees of Elgar Family Charitable Trust
I report to the charity trustees on my examination of the accounts of Elgar Family Charitable Trust (the Trust) for the year
ended 5th April 2022.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 201 1 ('the Act').

I report in respect of my examination of the Trust's accounts can'ied out under section 145 of the Act and in carrying out

my examination I have followed all applicab)e Directions given by the Charity Commission under section 145(5)(b) of the
Act.

Independent examiner's statement
I have completed my examination. I confirm that oo material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the'applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give
a true and fair view. which is not a matter considered as part of an independent examination.

I have no concerns and have come across no oth'e'r matters in connection with the examination to which attention should
be drawn in this reporhin order to enable a proper understanding of the accounts to be reached.

Robert lestyn Richards FCA FCCA CTA
The Richards Sandy Partnership
Thorneloe House
25 Barbourne Road
Worcester
Worcestershire
WR1 IRU
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INCOME AND ENDOWMENTS FROM

Investment income

Elgar Family Charitable Trust

Statement of Financial Activities
for the Year Ended 5th April 2022

Notes

2022
Unrestricted

funds

32,580

2021
Total
funds

as restated

42, 025

EXPENDITURE ON
Raising funds

Charitable activities
Charitable activities

26,051

29,337

23,736

10,673
Total

55,388 34,409

Net gains on investments
25,113 441,233

NET INCOME
2,305 446,649

RECONCILIATION OF FUNDS

Total funds brought forward
2,523,492 2, 074,643

TOTAL FUNDS CARRIED FORWARD
2,525,797 2, 523,492

The notes form part of these financial statements
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FIXED ASSETS
Tangible assets
Investments

Elgar Family Charitable Trust

Balance Sheet
5th April 2022

Notes

12
13

2022
Unrestricted

funds

504,176
1,800,322

2021
Total
funds

as restated
5

504, 176
1,807,810

2,304,498 2, 311,986

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

14

15

1,668
221,227

222,895

(1,596)

2,403
218,385

218,788

(7,282)

NET CURRENT ASSETS 221,299 211,506

TOTAL ASSETS LESS CURRENT LIABILITIES 2,525,797 2, 523,492

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

17
2,525,797 2, 523,492

2,525,797 2, 523,492

2,525,797 2, 523,492

The finanual statements wer5 approved by the Board of Trustees and authorised for issue on

...l.......l..... ...... ..... and were signed on its behalf by:
1 /) ) l(QW

Mr N Snowball - Trustee

The notes form part of these financial statements
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Elgar Family Charitable Trust

Notes to the Financial Statements
for the Year Ended 5th April 2022

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared inaccordance with the Chariities SORP (FRS 102) 'Accounting and Reporting by Chariities Statement ofRecommended Practice applicable to charities preparing their accounts in accordance with the FinancialReporting Standard applicable in the UK and Repubhc of Ireland (FRS 102) (effective 1 Januaiy 2019)', FinancialReporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and theCharities Act 2011. The financial sfatements have been prepared under the historical cost convention, with theexception of investments which are included at market value, as modified by the revaluation of certain assets

The charity is exe'mpt from preparing a cashflow statement because it is not a larger chanty.

The accounts are prepared in sterling, Yrhich is the functional currency of the charity. Monetary amounts in thesefinanmal statements are rounded to the nearest E

INCOME
Income, including legaaes and donatione, iis recognised in the period in which the charity is entitled to receiptand the amount can be measured with reasonable certainty. Income is deferred only when the charity has tofulfil conditions before becoming entitled to'it or where the donor has specified that the income is to be expendedin a future period.

Income from investments is recogniaed when the relating investments issue notice of distribution to its investors.

EXPENDITURE
Expenditure is included on an accrukls basis. Liabilities are included in the accounts as soon as recognised.
Chariitable activiffes costs include grant'funding and support costs which are all allocated to charitable activitiesand this is the predommant activity. Grants payable are charged in the year when the offer is conveyed to therecipient except in those cases where the ofler is conditional, such grants being recognised as expenditure whenthe conditions attaching are fulfilled. Grants offered subject to conditions which have not been met at the yearend are noted as a commitment, but not accrued as expenditure.

Governance costs compriise the costs ef running the charity, induding strategic planning for its futuredevelopment, also internal and external audit, and legal advice for the Trustees, and all the costs of complyingwith constitutional and statutory requirements, such as the costs of Board and Comrmttee meetings and ofpreparing statutory accounts and satisfying public accountability.

Grants offered subject to conditions whichihave not been met at the year end date are noted as a commitmentbut not accrued as expenditure.

TANGIBLE FIXED ASSETS
Freehold property is held under the historical cost model and is not depreciated as residual value is notconsidered likely to be less than historical cost. The trustees review for impairment annually.

TAXATION
The charity is exempt from tax on its charitable activities.

FUND ACCOUNTING
Unrestriicted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

INVESTMENTS
Investments quoted on a recognised stock exchange are valued at market value at the year end. Both reahsedand unrealised gains are shown under 'net gains / (losses) on investments' on the face of the SoFA.

FINANCIAL INSTRUNIENTS
The charity has elected to apply the provision of Section 11 'Basic Financial Instruments' and Section 12 'OtherFinancial Instrument Issues' of FRS 102 to all of its linanaal instruments.

Financial instruments are recognised when the charity becomes party to contractual provisions of the instrument.

Finanaal assets are offset, with the net amounts presented in the accounts where there is a legally enforceableright to set off the recognised amounts and there is an intention to settle on a net basis or to realise the assetand settle the liability simultaneously.

Basic Financial Assets
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Elgar Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th April 2022

1. ACCOUNTING POLICIES - continued

INVESTMENTS
Basic financial assets, which include trade and other receivables and cash and bank balances, are initially

measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the transaction is

measured at the present value of the future receipts discounted at a market rate of interest.

Basic Financial Liabilities
Basic financial liabilities, including trade and other payables, are initially recognised at transaction pdices unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value
of future receipts, discounted at a market rate of interest. Debt instruments are subsequently carried at
amortised cost, using the effective mterest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
the operations from supplies. Accounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at
transaction cost.

2. INVESTMENT INCOME

Royalties
Dividends received

2022

1,965
30,615

2021
as restated

11,789
30,236

32,580 42,025

3. RAISING FUNDS

INVESTMENT MANAGEMENT COSTS

Stockbroker's fees
Administrative expenses

2022

25,973
78

26,051

2021
as restated

23,658
78

23,736

4. CHARITABLE ACTIVITIES COSTS

Charitable activities

Direct
Costs (see

note 5)
8
6,348

Grant
funding of
activities
(see note

6)

20,433

Support
costs (see

note 7)

2,556

Totals

29,337
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Elgar Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th April 2022

5. DIRECT COSTS OF CHARITABLE ACTIVITIES

Rates and water
Insurance
Light and heat
Repairs and maintenance

2022

6
2,365
2,784

484
715

6,348

2021
as restated

2, 810
2, 320

531

5,551

6. GRANTS PAYASLE

Chantable actwities

2022 2021
as restated

6 6
20,433

Grants payabih includes 1 grant paid to the National Trust totalling 620,433 (2021. Eml)

7. SUPPORT COSTS

Chantable activities

Governance
costs

5
2,556

Support costs, included in the above, are as follows:

Legal fees
Independent examiner

2022

Chantable
activities

6
1,710

846

2021
as restated

Total
activities

F
4,200

812

5,012

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5th April 2022 nor for the year ended5th April 2021

TRUSTEES'EXPENSES

There were no trustees' expenses paid for the year ended 5th April 2022 nor for the year ended 5th April 2021
STAFF COSTS

The chanty had no employees during the year ended 5 April 2022 nor during the year ended 5 April 2021.
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Elgar Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th April 2022

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds
as restated

INCOME AND ENDOWMENTS FROM

Investment income 42,025

EXPENDITURE ON

Raising funds

Charitable activities
Charitable activities

Total

23,736

10,673

34,409

Net gains on investments 441,233

NET INCOME 448,849

RECONCILIATION OF FUNDS

Total funds brought forward 2,074,643

TOTAL FUNDS CARRIED FORWARD 2, 523,492

11. PRIOR YEAR ADJUSTMENT

The comparatives have beerl aMended to reduce accrued income in regard to royalty income by F10,218.

12. TANGIBLE FIXED ASSETS

i

COST
At 6th April 2021 and 5th Apnl 2022

NET BOOK VALUE
At 5th April 2022

At 5th April 2021

Freehold
property

5

504,175

504,175

504, 176

The property, adjacent to Elgar's birthplace, was initially purchased to ensure the surrounding area was not
developed upon. The trustees had yet to make a final decision on Ihe best way to use the property.
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Elgar Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th April 2022

13. FIXED ASSET INVESTMENTS

Listed
investments

MARKET VALUE
At 6th Apdil 2021
Additions

Disposals
Revaluations

1,807,810
100,821

(133/422)
25,'I13

At 5th April 2022

NET BOOK VALUE
At 5th April 2022

At 5th April 2021

1,800,322

1,800,322

1,807,810

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
i

Prepayments and accrued income !

2022

5
1,668

2021
as restated

E
2,403

' 15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 16)
Accrued expenses

2022

1,596

1,596

2021
as restated

f
4, 313
2, 969

7,282

16. LOANS

An analysis of the maturity of loans is given below:

Amounts falhng due within one year on demand:
Bank overdrafts

2022 2021
as restated

f.

4,313

17. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 6421
5

2,523,492

Net
movement

in funds
f

2,305

At
5.4.22

f.

2,525,797

TOTAL FUNDS 2,523,492 2,305 2,525,797
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Elgar Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th April 2022

17. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming
resources

F

Resources
expended

Gains and
losses
f

Movement
in funds

6
Unrestricted funds
General fund

TOTAL FUNDS

32,580

32,580

(55,388)

(55,388)

25,113

25,113

2,305

2,305

Comparatives for movement in funds

Unrestricted funds
General fund

Al 6.4.20

2,074,643

Net
movement

in funds
f

At
6.4.21

448,649 2,523,492

TOTAL FUNDS 2,074,643 446, 849 2, 523,492

Comparative net movement in funds, induded in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

42, 025

Resources
expended

6

(34,409)

Gains and
losses

441,233

Movement
in funds

6

448,849

TOTAL FUNDS 42, 025 (34,409) 441,233 448,649

18. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 5th April 2022 nor the year ended 5th April 2021.
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Elgar Family Charitable Trust

Report of the Trustees
for the Year Ended 5th April 2021

The trustees present their report with the financial statements of the charity for the year ended 5th April 2021. The
trustees have adopted the provisions of Accounang and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard apphcable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019)

OBJECTIVES AND ACTIVITIES
Objectives and aims
The main object of Elgar Family Charitable Trust is to support any chanty or further any charitable purpose chosen by
the trustees. Since the National Trust took on a five-year lease of The Firs in December 2016, the charity is also
committed to funding any shorffafi requirements at The Fire.

Public benefit
The trustees confirm that they have complied with the duty in section 17(5) of the 2011 Charities Act to have due regard
to the guidance on public benefit published by the Charity Commission when deciding on the charity's activities.

ACHIEVEMENT AND PERFORMANCE
Total incoming resources during the year amounted to 852,243 (2020: 560,538) which was made up entirely of income
from investments and royalty income.

No grants were awarded during the year (2020: F304,550).

FINANCIAL REVIEW
Financial position
The principal funding source is income from the charity's investments. Dividend and Royalties income for the year was
952,243 (2020: F60,538). The Trust had Investment Management costs of 523,658 (2020: 829,663) and other
expenditure of 810,751 (2020: 8313,441). This gave a surplus for the year of 817,833 prior to gains on investments
(2020: delicit f282, 566). Gains on investments were F441,233 (2020. losses of 5173,457), leaving a net increase in

funds of 5459,067 (2020: decrease of F456,023)

Investment policy
The Elgar Family Charitable Trust has no restricted funds and a total return approach is used for the management of its
investment portfolio. Brown Shipley act as Investment Manager to the Trustees.

Afi income is generated from assets which are unrestricted.

Reserves policy
Total unrestricted general reserves at 5 April 2021 amounted to 52,533,710 (2020 F2,074,643). Of this total F1,807,810
(2020: 81,383,451) related to investment assets held to produce income to enable the charity to fulfil its objectives.
Unrestncted designated reserves at 5 Apnl 2021 amounted to Fnil (2020: Enil). Total unrestricted reserves as at 5 April
2021 were therefore 82,533,710 (2020: 82,074,643). It is the trustees' policy to distribute as much of its income as
possible to other charities, whilst retaining suffisaent reserves to cover any unforeseen future expenditure.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The Elgar Family Charitable Trust is constituted under a trust deed dated 24 August 2012 and registered as a charity on
2 November 2012 (Charity number 1149600).

Decision making
The Founder, at present the settler Hilary Frances Elgar, has the following powers under the trust deed:

The power to appoint new trustees (providing the total number of trustees shall at no time exceed four);

The power to direct the trustees to make donations to such charitable institutions at such time or times and in such
manner as the Founder directs. Where the Founder has not by 5 April in the income tax year following that in which the
income arises, given a direction which fully, disposes of the income, then such income shall be distributed as the
trustees, in their discretion, think fit.

The power of appointing a person or persons to succeed the Founder is vested in the Founder for the time being

Apart from decisions made by the founder, demsions are made by majority vote.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.
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Elgar Family Charitable Trust

Report of the Trustees
for the Year Ended 5th April 2021

Approved by order of the board of trustees on ...(..Q./ ... ../2AA. .. .. and signed on its behalf by:

N Snowball —Trustee
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Independent Examiner's Report to the Trustees of
Elgar Family Charitable Trust

Independent examiner's report to the trustees of Elgar Family Charitable Trust
I report to the charity trustees on my examination of the accounts of Elgar Family Charitable Trust (the Trust) for the year
ended 5th April 2021.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 201 1 ('the Act').

I report m respect of my examination of the Trust's accounts cerned out under section 145 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of the
Act

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect

1.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give
a true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Robert lestyn Richards FCA FCCA CTA
The Richards Sandy Partnership
Thomeloe House
25 Barboume Road
Worcester
Worcestershire
WR1 1RU

Date: ...!~.(I.&./.R?.2:..1.... ...
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INCOME AND ENDOWMENTS FROM

Investment income

Elgar Family Charitable Trust

Statement of Financial Activities
for the Year Ended 5th April 2021

Notes

2021
Unrestricted

funds
6

52,243

2020
Total
funds

5

60,538

EXPENDITURE ON

Raising funds

Charitable activities
Charitable activities

23,736

10,673

29,735

313,369

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

34,409

441,233

459,067

343,104

(173,457)

(456,023)

RECONCILIATION OF FUNDS

Total funds brought forward 2,074,643 2, 530,666

TOTAL FUNDS CARRIED FORWARD 2,533,710 2, 074,643

The notes form part of these financial statements
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FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank

Elgar Family Charitable Trust

Balance Sheet
5th April 2021

Notes

11
12

13

2021
Unrestricted

funds
5

504, 176
1,807,810

2,311,986

12,521
215,385

2020
Total
funds

f

504, 176
1,383,451

1,887,627

14,564
475, 637

CREDITORS
Amounts falling due within one year 14

229,005

(7,282)

490,201

(303,185)

NET CURRENT ASSETS 221,724 187,016

TOTAL ASSETS LESS CURRENT LIABILITIES 2,533,710 2,074,643

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

16

2,533,710 2,074,643

2,533,710 2,074,643

2,533,710 2,074,643

The fipangial statements were approved by the Board of Trustees and authorised for issue on
... .45.. (..t.t.(.~q. .... ...... and were signed on its behalf by:

Snowball - Trustee

The notes form part of these financial statements
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Elgar Family Charitable Trust

Notes to the Financial Statements
for the Year Ended 5th April 2021

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS
The financial statements of the chanty, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charitiew Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Finandal
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The finanmal statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation

of certain assets.

The charity is exempt from preparing a cashflow statement because it is not a larger charity.

The accounts are prepared in sterling, which is the functional currency of the chanty. Monetary amounts in these
financial statements are rounded to the nearest E

INCOME
Income, including legacies and donations, is recognised in the period in which the charity is entitled to receipt
and the amount can be measured with reasonable certainty. Income is deferred only when the charity has to
fulfil conditions before becoming entitled to it or where the donor has specified that the income is to be expended
in a future pened.

Income from investments is recognised when the relating investments issue notice of distribution to its investors.

EXPENDITURE
Expenditure is induded on an accruals basis Liabilities are included in the accounts as soon as recognised.

Chantable activities costs include grant funding and support costs which are all allocated to charitable activities
and this is the predominant activity. Grants payable are charged in the year when the offer is conveyed to the
reapient except in those cases where the offer is conditional, such grants being recognised as expenditure when
the conditions attaching are fulfilled. Grants offered subject to conditions which have not been met at the year
end are noted as a commitment, but not accrued as expenditure.

Governance costs comprise the costs of running the chanty, including strategic planning for its future

development, also internal and external audit, and legal advice for the Trustees, and afi the costs of complying
with constitutional and statutory requirements, such as the costs of Board and Committee meetings and of
preparing statutory accounts and satisfying public accountability

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure

TANGIBLE FIXED ASSETS
Freehold property is held under the revaluation model and is revalued annually. Any increase/(decrease) on
revaluations is transferred to/(from) the Statement of Finanaal Activities.

TAXATION
The charity is exempt from tax on its charitable activities.

FUND ACCOUNTING
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees

INVESTMENTS
Investments quoted on a recognised stock exchange are valued at market value at the year end. Both realised
and unrealised gains are shown under 'net gains / (losses) on investments' on the face of the SoFA.

FINANCIAL INSTRUMENTS
The charity has elected to apply the provision of Section11 'Basic Financial Instruments' and Section 12 'Other
Financial Instrument Issues' of FRS102 to afi of its financial instruments.

Financial instruments are recognised when the chanty becomes party to contractual provisions of the instrument.

Financial assets are offset, with the net amounts presented in the accounts where there is a legally enforceable
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset
and settle the liability simultaneously.
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Elgar Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th April 2021

ACCOUNTING POLICIES - continued

Basic Financial Assets
Basic financial assets, which include trade and other receivables and cash and bank balances, are initially

measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Basic Financial Liabilities
Basic financial liabilities, including trade and other payables, are initially recognised at transaction prices unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value
of future receipts, discounted at a market rate of interest. Debt instruments are subsequently carried at
amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
the operations from supplies. Accounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current habilities Trade payables are recognised initially at
transaction cost.

2. INVESTMENT INCOME

Royalties
Dividends received

2021
8

22,007
30,236

2020
6

18,250
42,288

52,243 60,538

3. RAISING FUNDS

INVESTMENT MANAGEMENT COSTS

Stockbroker's fees
Administrative expenses

2021
6

23,658
78

2020

29,663
72

23,736 29,735

4. CHARITABLE ACTIVITIES COSTS

Charitable activities

Direct
Costs (see

note 5)
6
5,661

Support
costs(see

note 7)
6
5,012

Totals
fi

10,673

Page 8 continued. ..



Elgar Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th April 2021

DIRECT COSTS OF CHARITABLE ACTIVITIES

Rates and water
Insurance
Light and heat
Repairs and maintenance

2021

2,810
2,320

531

2020

2,421
1,610

588
1,242

5,661 5,861

6. GRANTS PAYABLE

Charitable activities

The total grants paid to institutions during the year was as follows:

Autumn in Malvern Festival
Malvern Concert Club
The National Trust

2021
6

2021
K

2020

304,550

2020
f
800

3,750
300,000

304,550

7. SUPPORT COSTS

Charitable activities

Governance
costs

E
5,012

Support costs, included in the above, are as follows:

Legal fees
Independent examiner

2021
Charitable
activities

4,200
812

5,012

2020
Total

activities

2,160
798

2,958

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5th Apnl 2021 nor for the year ended
5th April 2020

TRUSTEES'EXPENSES

There were no trustees' expenses paid for the year ended 5th April 2021 nor for the year ended 5th April 2020.
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9. STAFF COSTS

Elgar Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th April 2021

The chanty had no employees during the year ended 5 April 2021 nor during the year ended 5 April 2020.

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestdicted

funds
f

INCOME AND ENDOWMENTS FROM

Investment income

EXPENDITURE ON

Raising funds

Charitable activities
Chantable activities

60,538

29,735

313,369

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

343, 104

(173,457)

(456,023)

RECONCILIATION OF FUNDS

Total funds brought forward 2,530,666

TOTAL FUNDS CARRIED FORWARD 2,074,643

11. TANGIBLE FIXED ASSETS

COST
At 6th April 2020 and 5th April 2021

NET BOOK VALUE
At 5th April 2021

At 5th April 2020

Freehold
property

5

504,176

504,176

504, 176

12. FIXED ASSET INVESTMENTS

MARKET VALUE
At 6th April 2020
Additions
Disposals
Revaluations

At 5th Apnl 2021

NET BOOK VALUE
At 5th April 2021

At 5th April 2020

Listed
investments

5

1,383,451
246,942

(265,373)
442,790

1,807,810

1,807,810

1,383,451

There were no investment assets outside the UK

Page 10 continued



Elgar Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th April 2021

12. FIXED ASSET INVESTMENTS - continued

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepayments and accrued income

2021
6

12,621

2020
F

14,584

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 15)
Accrued expenses
Grants payable

2021

4,313
2,969

2020

228
2, 957

300,000

7,282 303,185

The grants payable figure of 8300,000 relates to monies committed to The National Trust as at 5 April 2020 as
payment towards capital expenditure at The Fire. These monies were paid over during the current accounting
penod.

15. LOANS

An analysis of the maturity of loans is given below.

Amounts falling due within one year on demand:
Bank overdrafis

2021
6

4,313

2020

16. MOVEMENT IN FUNDS

Unrestricted funds
General fund

At 8.4.20
8

2,074,643

Net
movement

in funds
8

459,067

At
5.4 21

F

2,533,710

TOTAL FUNDS 2,074,643 459,067 2,533,710

Net movement in funds, included in the above are as follows:

incoming
resources

8

Resources
expended

E

Gains and
losses

Movement
in funds

8
Unrestricted funds
General fund 52,243 (34,409) 441,233 459,067

TOTAL FUNDS 52,243 (34,409) 441,233 459,067
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Elgar Family Charitable Trust

Notes to the Financial Statements - continued
for the Year Ended 5th April 2021

16. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted funds
General fund
Defined Purpose Fund

TOTAL FUNDS

At 6.4.19

2,335,397
195,269

2,530,666

2,530,666

Net
movement

in funds
f

(156,023)
(300,000)

(456,023)

(456,023)

Transfers
between

funds

(104,731 )
104,731

At
5.4.20

f

2,074,643

2,074,643

2,074,643

Comparative net movement in funds, included in the above are as follows

Unrestricted funds
General fund
Defined Purpose Fund

TOTAL FUNDS

Incoming
resources

6

60,538

60,538

60,538

Resources
expended

6

(43, 104)
(300,000)

(343,104)

(343,104)

Gains and
losses

(173,457)

(173,457)

(173,457)

Movement
in funds

(156,023)
(300,000)

(456,023)

(456,023)

17. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 5th April 2021 nor the year ended 5th April 2020.

18. PURPOSE OF FUNDS

UNRESTRICTED FUNDS

GeneralFund
The unrestncted general fund can be used for any charitable purpose within the charity's objects and approved
by the Trustees. The fund balance at 5 Apnl 2021 was F2, 533,710 (2020: F2,074,643).
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