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THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 31AUGUST 2023

The Trustees present their annual report together with the audited financiaL statements of The Ludgrove
School Foundation for the year ended 31 August 2023. The Trustees confirm that the Annual Report and
financiaL statements of the company comply with the current statutory requirements, the requirements of
the company's governing document and the provisions of the Statement of Recommended Practice (SORP),
appLicabLe to charities preparing their accounts in accordance with the FinanciaL Reporting Standard
appLicabLe in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

Structure, governance and management
The Ludgrove School Foundation was established by a memorandum and articles of association. These
were l.ast updated in March 2023.

Organisational structure
The Foundation currently has no empLoyees and alL decisions are taken and implemented by the
Trustees.

Method of appointment or election of Trustees
The management of the company is the responsibility of the Trustees. Trustees can be elected by the
Member or co-opted by the serving Trustees under the terms of the Articles of Association.

During the year the Trustees endeavoured to keep up to date with all legal and regulatory requirements.
The Trustees have considered the charity's exposure to risks and uncertainties and consider that due to the
simple nature of the charity the main risk is the generaL economic environment and the availability of
appropriate donors to enabLe the charity to continue.

Related party relationships
ReLated parties to The Ludgrove SchooL Foundation incLude the Trustees and the uLtimate parent company
Ludgrove SchooL Trust Limited, to whom the Foundation makes grants.

Objectives and Activities
The objective of the Foundation is to distribute the funds avaiLable to it in support of charitabLe purposes
approved by the Trustees. The current focus of the Foundation is to support the advancement of education,
in particular the support and promotion of Ludgrove SchooL

The Trustees confirm that they have had regard to the Charity Commission's published guidance on publ. ic
benefit.

Strategies for achieving objectives
The Foundation is financiaLLy dependent on donations received from individuals. The individuaLs are OLd

Boys and past parents of Ludgrove SchooL Brochures have been sent out to the Old Boys and past parents
explaining the set up of the Foundation and the charitable activities.

Achievements and performance
During the year the Foundation made bursary grants of %12,360 (2022: F11,730) to Ludgrove School Trust in

respect of the costs of pupils receiving discounted fees. The Trustees maintain a close relationship with
Ludgrove SchooL in order to ensure that grant funding is achieving the intended aims.



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

TRUSTEES' ANNUAL REPORT (continued)
FOR THE YEAR ENDED 31AUGUST 2023

Fundraising
The Charity has raised funds during this year through voLuntary contributions. No externaL fundraisers were
employed in this exercise although the Foundation did use the services of the Head of DeveLopment at
Ludgrove SchooL in order to carry out fundraising activities for the Foundation. The Foundation has not
participated in any voLuntary scheme for regulation of fundraising but has monitored carefuLLy the
fundraising activities in order to protect vulnerabLe people from harm as a result of its fundraising activities.
There have been no compLaints received in respect of fundraising.

FinanciaL review
The Foundation has received donations of F119,817 (2022: F113,073) incLuding F8,440 (2022: K4,440) Gift Aid
receivabLe on donations from individuals. F57,323 of totaL donations received in the year were restricted
(2022: F15,000).

The Foundation holds free reserves of f445, 509 (2022, F435,269) at the year end. Reserves will, be applied
for charitable activities in future years. The Foundation does not have a stated reserves policy.

Plans for the future
The Trustees intend to continue to fundraise in order to support the Foundation's charitable objectives, and
in the short term the intention is to continue to support the funding of bursaries at Ludgrove SchooL

Going concern
After making appropriate enquiries, the Trustees have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concern basis in preparing the financiaL statements.

DiscLosure of information to auditor
Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that,

~ so far as that Trustee is aware, there is no relevant audit information of which the charitable
company's auditor is unaware, and

~ that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware
of any relevant audit information and to establish that the charitable company's auditor is aware of that
information.

This report was prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

This report was approved by the Trustees, on 25/04/2024 and signed on their behaLf by:

Lo i FHzwilli ms
Logic Fi williams (Apr 25, 202412:16GMT+1)

I FitzwilLiams
Chair of Trustees



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

TRUSTEES' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31AUGUST 2023

The Trustees (who are also directors of The Ludgrove School. Foundation for the purposes of company law)
are responsible for preparing the Trustees' annuaL report and the financiaL statements in accordance with
applicabLe Law and United Kingdom Accounting Standards (United Kingdom GeneraLLy Accepted
Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company
Law the Trustees must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the charitabLe company and of the incoming resources and application
of resources, incLuding the income and expenditure, of the charitable company for that period. In preparing
these financiaL statements, the Trustees are required to:

~ seLect suitabLe accounting poLicies and then apply them consistentLy,

~ observe the methods and principles of the Charities SORP;

~ make judgments and accounting estimates that are reasonable and prudent;

~ prepare the financial. statements on the going concern basis unless it is inappropriate to presume that
the charitabl. e company wiLI. continue in operation.

The Trustees are responsibLe for keeping adequate accounting records that are sufficient to show and
explain the charitable company's transactions and disclose with reasonable accuracy at any time the
financiaL position of the charitable company and enable them to ensure that the financiaL statements compLy
with the Companies Act 2006. They are aLso responsible for safeguarding the assets of the charitabLe
company and hence for taking reasonabLe steps for the prevention and detection of fraud and other
irreg uLarities.



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE LUDGROVE SCHOOL FOUNDATION

Opinion

We have audited the financiaL statements of The Ludgrove SchooL Foundation (the 'charitable company')
for the year ended 31 August 2023 which comprise the Statement of financial activities (incorporating
income and expenditure account), the BaLance sheet, the Statement of cash flows and the notes to the
financiaL statements, incLuding significant accounting poLicies. The financiaL reporting framework that has
been appLied in their preparation is appLicabLe Law and United Kingdom Accounting Standards, incLuding
FRS 102 "The FinanciaL Reporting Standard applicable in the UK and Republic of IreLand" (United Kingdom
Generally Accepted Accounting Practice).

In our opinion, the financial. statements:

~ give a true and fair view of the state of the charitable company's affairs as at 31 August 2023 and of
its income and expenditure for the year then ended;

~ have been properly prepared in accordance with United Kingdom GeneraLLy Accepted Accounting
Practice; and

~ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
appLicabLe Law. Our responsibiLities under those standards are further described in the Auditor's
responsibilities for the audit of the financiaL statements section of our report. We are independent of the
charitabLe company in accordance with the ethical requirements that are reLevant to our audit of the
financiaL statements in the UK, incLuding the FRC's EthicaL Standard, and we have fuLfilLed our other ethicaL
responsibilities in accordance with these requirements. We beLieve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financiaL statements, we have concluded that the Trustees' use of the going concern basis
of accounting in the preparation of the financiaL statements is appropriate.

Based on the work we have performed, we have not identified any materiaL uncertainties relating to events
or conditions that, individuaLLy or colLectiveLy, may cast significant doubt on the charitable company's ability
to continue as a going concern for a period of at Least tweLve months from when the financial statements
are authorised for issue.

Our responsibiLities and the responsibiLities of the Trustees with respect to going concern are described in

the relevant sections of this report.

Other information

The other information comprises the information included in the Trustees' Annual Report and FinanciaL
Statements, other than the financiaL statements and our auditor's report thereon. The Trustees are
responsible for the other information contained within the Trustees' AnnuaL Report and FinanciaL
Statements. Our opinion on the financiaL statements does not cover the other information and, except to the
extent otherwise expLicitLy stated in our report, we do not express any form of assurance concLusion
thereon. Our responsibiLity is to read the other information and, in doing so, consider whether the other
information is materiaLLy inconsistent with the financiaL statements or our knowLedge obtained in the course
of the audit or otherwise appears to be materiaLly misstated.



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE LUDGROVE SCHOOL FOUNDATION
(continued)

If we identify such material. inconsistencies or apparent material. misstatements, we are required to
determine whether this gives rise to a material misstatement in the financiaL statements themselves. If,

based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the Trustees' AnnuaL Report, which incorporates the Directors' Report
prepared for the purpose of company Law, for the financial year for which the financiaL statements
are prepared is consistent with the financiaL statements, and

~ the Directors' Report incLuded within the Trustees' AnnuaL Report has been prepared in accordance
with applicabLe legaL requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charitable company and its environment obtained
in the course of the audit, we have not identified material misstatements in the Directors' Report contained
within the Trustees' AnnuaL Report.

We have nothing to report in respect of the folLowing matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

~ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

~ the financial. statements are not in agreement with the accounting records and returns; or
~ certain disclosures of Trustees' remuneration specified by law are not made; or
~ we have not received all the information and explanations we require for our audit, or
~ the Trustees were not entitLed to take advantage of the smal. l. companies' exemption from the

requirement to prepare a strategic report.

Responsibilities of Trustees

As expLained more fully in the Trustees' ResponsibiLities Statement set out on page 5, the Trustees (who are
also directors of the charitabLe company for the purposes of company Law) are responsible for the
preparation of the financiaL statements and for being satisfied that they give a true and fair view, and for
such internal control as the Trustees determine is necessary to enabLe the preparation of financiaL
statements that are free from material. misstatement, whether due to fraud or error.



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE LUDGROVE SCHOOL FOUNDATION
(continued)

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters reLated to going concern and using

the going concern basis of accounting unless the Trustees either intend to liquidate the charitable company
or to cease operations, or have no realistic aLternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial. statements as a whole are
free from materiaL misstatement, whether due to fraud or error, and to issue an auditor's report that incLudes

our opinion. Reasonable assurance is a high Level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will aLways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materiaL if, individuaLLy or in the aggregate,
they could reasonabLy be expected to influence the economic decisions of users taken on the basis of these
financiaL statements.

IrreguLarities, incLuding fraud, are instances of non-compLiance with Laws and reguLations. We design
procedures in Line with our responsibilities, outLined above, to detect material misstatements in respect of
irreguLarities, including fraud. The extent to which our procedures are capabLe of detecting irreguLarities,

including fraud, is detailed below:

We obtained a generaL understanding of the charitabLe company's LegaL and regulatory framework through

enquiry of management concerning their understanding of relevant laws and regulations and the entity's

policies and procedures regarding compLiance.

We understand that the charitable company complies with the framework through:

~ Outsourcing accounts preparation and tax compLiance to external experts
~ Subscribing to reLevant updates from externaL experts, and making changes to internaL procedures

and controls as necessary

In the context of the audit, we considered those laws and regulations which determine the form and content
of the financial. statements, which are central to the charitable company's ability to conduct its business,
and where there is a risk that failure to compLy couLd resuLt in materiaL penaLties. We identified the foLLowing

Laws and regulations as being of significance in the context of the charitabLe company's activities:

~ the Companies Act 2006 and the Charities Act 2011
~ FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland and the

Charities SORP (FRS 102)

Based on our understanding we performed the fol.lowing specific procedures to gain evidence about
compl. iance with the significant Laws and regulations identified above:

~ making enquiries of management and those charged with governance to understand their
awareness of any non-compliance of laws and regulations

~ inquiring about the policies that have been established to prevent non-compliance with laws and
regulations by officers of the charitable company



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE LUDGROVE SCHOOL FOUNDATION
(continued)

The senior statutory auditor led a discussion with senior members of the engagement team regarding the
susceptibiLity of the entity's financial statements to materiaL misstatement, including how fraud might occur.
The areas identified in this discussion were:

~ Manipulation of the financiaL statements via frauduLent journaL entries

These areas were communicated to the other members of the engagement team not present at the
discussion. The procedures we carried out to gain evidence in the above areas included:

~ Testing a sample of journaL entries, selected through applying specific risk assessments based on
the charitable company's processes and controls surrounding manuaLjournal. entries

A further description of our responsibiLities is avaiLable on the Financial Reporting CounciL's website at:
www. frc.or .uk/auditorsres onsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an auditor's report and
for no other purpose. To the fulLest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charitabLe company and the charitable company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

CLA Evelyn Partners ited (Apr25, 202412 46GMT+1)

Julie Mutton

Senior Statutory Auditor, for and on behalf of
CLA Evelyn Partners Limited
Statutory Auditor
Chartered Accountants

Onslow House
Onslow Street
Guil. dford
Surrey
GU1 4TL

Date: 25/04/2024



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31AUGUST 2023

Note

Unrestricted Restricted
funds funds
2023 2023

F

Total
funds
2023

Total
funds
2022

INCOME FROM:

Donations and legacies

TOTAL INCOME

62,494

62 494

57,323

57 323

119,817 113,073

119817 113073

EXPENDITURE ON:

Raising funds
Charitable activities

30,614
21 640 12 360

30,614 5,760
34 000 24 923

TOTAL EXPENDITURE 52 254 12 360 64 614 30 683

NET INCOME AND NET MOVEMENT
IN FUNDS 10,240 44,963 55,203 82,390

RECONCILIATION OF FUNDS:

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

435 269 3 270 438 539 356 149

~44 306 ~48 2 ~4742 ~48538

The notes on pages 13 to 18 form part of these financial. statements.

All. activities are classed as continuing. There are no recognised gains or losses other than those passing
through the statement of financial activities.

10



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

Registered Number: 08170775

BALANCE SHEET
AS AT 31AUGUST 2023

Note

2023 2022

CURRENT ASSETS

Debtors

Cash at bank and in hand

9,996

534 648

24, 833

426 606

544,644 451,439

CREDITORS: amounts fatting due within
one year

NET ASSETS

CHARITY FUNDS

Unrestricted funds

Restricted funds

(50 902)

493 742

445,509

48 233

(12900)

438 539

435,269

3270

TOTAL FUNDS 4 742 ~48%39

The financial. statements have been prepared in accordance with the provisions applicable to companies
subject to the smal. l. companies' regime.

The financial. statements were approved and authorised for issue by the Trustees on 25/04/2024 and
signed on their behalf, by:

Lo i FHzwilli ms
Logic Fi williams (Apr 25, 2024 12 16 6MT+1)

L Fitzwiltiams
Chair of Trustees

The notes on pages 13 to 18 form part of these financial. statements.

11



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31AUGUST 2023

Note
2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES:

Net cash generated from operating activities 108,042 47,225

Change in cash and cash equivalents in the reporting period 108,042 47,225

Cash and cash equivalents at the beginning of the reporting
period

426,606 379,391

CASH AND CASH EQUIVALENTS AT THE END OF THE
REPORTING PERIOD

42

The notes on pages 13 to 18 form part of these financial. statements.

12



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31AUGUST 2023

A. RECONCILIATION OF NET INCOME TO NET CASH GENERATED FROM OPERATING ACTIVITIES

2023 2022

Net income before other recognised gains and losses
Decrease/(increase) in debtors
Increase/(decrease) in creditors

55,203
14,837

38,002

82,389
(4,440)

(30,735)

NET CASH GENERATED FROM OPERATING ACTIVITIES 1 42 47 21

B. Analysis of changes in net debt

At1.9.2022 Cash flows Other non

cash changes

At 31.8.2023

Cash and cash equivalents 426,606 108,042 534,648

13



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31AUGUST 2023

1. ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

The Ludgrove School Foundation is a private company, Limited by guarantee, registered in

EngLand and WaLes under company number 08170775, having its registered office at Ludgrove
School, Wokingham, Berkshire.

The financiaL statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice appLicable to charities preparing their accounts
in accordance with the FinanciaL Reporting Standard appLicable in the UK and RepubLic of lreLand
(FRS 102) (effective 1 January 2019) —(Charities SORP (FRS 102)), the FinanciaL Reporting Standard
applicable in the UK and RepubLic of lreLand (FRS 102) and the Companies Act 2006.

The financiaL statements have been prepared on the going concern basis and the Trustees
consider there to be no materiaL uncertainties in respect of going concern.

The Ludgrove School Foundation meets the definition of a public benefit entity under FRS 102.
Assets and LiabiLities are initiaLLy recognised at historicaL cost or transaction vaLue unless
otherwise stated in the relevant accounting poLicy. The presentation currency is sterLing and is
rounded to the nearest F1.

The company is a company limited by guarantee. The member of the company is Ludgrove
School Trust Limited. In the event of the company being wound up, the liabiLity in respect of the
guarantee is Limited to F1 per member of the company.

1.2 Going concern

The Trustees have considered the cash position and future l.iabilities of the Foundation and
consider that the going concern basis of accounting continues to be appropriate. There are no
material uncertainties in relation to the going concern status of the Foundation.

1.3 Income

ALL income is recognised once the company has entitlement to the income, it is probabLe that the
income wiLL be received, and the amount of income receivable can be measured reLiably.

Income tax recoverable in reLation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

14



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31AUGUST 2023

1. ACCOUNTING POLICIES (continued)

1.4 Expenditure

Expenditure is recognised once there is a legal or constructive obtigation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in

settLement and the amount of the obligation can be measured reliably. Expenditure is ctassified
by activity.

1.5 Fund accounting

General. funds are unrestricted funds which are availabte for use at the discretion of the Trustees
in furtherance of the generaL objectives of the company and which have not been designated for
other purposes.

Restricted funds are those given for a specific purpose and must only be appLied for that purpose.

2. COST OF RAISING FUNDS
Unrestricted Restricted

funds funds
Total.
2023

Total
2022

Fundraising events
Donated fundraising services

21,290
9,324

21,290
9,324 5,760

TOTAL 30,614 30,614 5,760

3. CHARITABLE ACTIVITIES
Unrestricted Restricted

funds funds
Total.
2023

Total
2022

Grants to institutions:

Bursary grants to Ludgrove School. 12,360 12,360 11,730

Support costs:
Governance costs (note 4)
Bank charges
Insurance

21,481
159

21,481
159

12,900
61

232

TOTAL 21,640 12,360 34,000 24,923

Totat support costs in 2022 was allocated to unrestricted funds. Grants expenditure in 2022 was
altocated to restricted funds.

15



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31AUGUST 2023

4. GOVERNANCE COSTS
Unrestricted Restricted

funds funds
Total.
2023

Total
2022

Accountancy
Audit fee

6,968
14,513

6,968
14,513

3,000
9,900

TOTAL 21,481 21,481 12,900

5. NET INCOME

This is stated after charging:

2023 2022

Auditor's remuneration —audit

Auditor's remuneration —other financial. services

14,513

6,968

9,900

3,000

During the year, no Trustees received any remuneration (2022 —%Nil).

During the year, no Trustees received any reimbursement of expenses (2022 —ANIL).

The charity has no employees (2022 —none).

6. DEBTORS

2023 2022

Gift Aid recoverable
Amounts owed from group undertakings

9,996 7, 615
17,218

TOTAL 9,996 24, 833

16



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31AUGUST 2023

7. CREDITORS: Amounts falling due within one year

2023 2022

Amounts owed to group undertakings
Accruais and deferred income

37,881
13,021 12 900

TOTAL 50,902 12 900

STATEMENT OF FUNDS

YEAR ENDED 31AUGUST 2023:
Balance at 1
September

2022

Income Expenditure Transfers Balance at 31
between August 2023

funds

Unrestricted Funds 435,269 62,494 (52,254) 445,509

Restricted Funds:
Bursaries 3,270 57,323 (12,360) 48,233

438,539 119,817 (64,614) 493,257

YEAR ENDED 31 AUGUST 2022:
Balance at 1
September

2021
P.

Income Expenditure Transfers Balance at 31
between August 2022

funds

Unrestricted Funds 356,149 98,073 (18,953) 435,269

Restricted Funds:
—Bursaries 15,000 (11,730) 3,270

356,149 113,073 (30,683) 438,539

17



THE LUDGROVE SCHOOL FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31AUGUST 2023

9. RELATED PARTY TRANSACTIONS

During the year the Foundation pledged bursary grants of F12,360 (2022: F11,730) to its parent
company, Ludgrove School. Trust Limited ("the School" ). During the year the School. provided donated
services to the Foundation with a vaLue of E9,324 (2022: %5,760) and recharged expenses totalling

F42,738 (2022: anil) to the Foundation. In the prior year the Foundation received donations of F17,812
donations from the School. As at 31August 2023, F37,881was owed to the SchooL (2022: F17,812 was
owed from the School).

During the year the Foundation received donations totall. ing F10,000 (2022: 5350) from Trustees.

10. ULTIMATE PARENT UNDERTAKING

The ultimate parent company is Ludgrove School. Trust Limited, a company incorporated in the
United Kingdom under company number 01053039and registered as a charity in England and Wales
under number 309100. Ludgrove School Trust Limited runs a boarding school for boys age 8 to 13.
The parent company, as the sole member of the Foundation, has the right to elect Trustees and to
vote at generaL meetings. The School prepares consoLidated accounts which include the resuLts of
the Ludgrove SchooL Foundation and are avaiLabLe from Ludgrove SchooL, Wokingham, Berkshire,
RG40 3AB.
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