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GREENWICH STUDENTS' UNION LTD

(A Company Limited by Guarantee)
 

  

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF GREENWICH STUDENTS' UNION LTD
 

Opinion

We have audited the financial statements of Greenwich Students' Union Ltd (the 'charitable company') for the
year ended 31 July 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the
Statement of Cash Flows and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).
 

In our opinion the financial statements:

· give a true and fair view of the state of the charitable company's affairs as at 31 July 2023 and of its

incoming resources and application of resources, including its income and expenditure for the year then

ended;

· have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

· have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities

Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
 

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Page 29



 
GREENWICH STUDENTS' UNION LTD

(A Company Limited by Guarantee)
 

  

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF GREENWICH STUDENTS' UNION LTD
(CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The Trustees are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

· the information given in the Trustees' Report is inconsistent in any material respect with the financial

statements; or

· sufficient accounting records have not been kept; or

· the financial statements are not in agreement with the accounting records and returns; or

· we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the Trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to
cease operations, or have no realistic alternative but to do so.
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GREENWICH STUDENTS' UNION LTD

(A Company Limited by Guarantee)
 

  

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF GREENWICH STUDENTS' UNION LTD
(CONTINUED)

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below.

Based on our understanding of the charity and sector, we identified that the principal risks of non-compliance
with laws and regulations related to sector regulations and unethical and prohibited business practices, and we
considered the extent to which non-compliance might have a material effect on the financial statements. We
also considered those laws and regulations that have a direct impact on the preparation of the financial
statements such as the Companies Act 2006, Charities Act 2011, Charity Commission and sector regulations,
and UK Tax Legislation. We evaluated management's incentives and opportunities for fraudulent manipulation
of the financial statements (including the risk of override of controls). Appropriate audit procedures in response
to these risks were carried out. These procedures included: 

· Discussions with management, including consideration of known or suspected instances of non-compliance

with laws and regulation and fraud; 

· Reading minutes of meetings of those charged with governance; 

· Obtaining and reading correspondence from legal and regulatory bodies including HMRC; 

· Identifying and testing journal entries; 

· Challenging assumptions and judgements made by management in their significant accounting estimates. 

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement
team members; and remained alert to any indications of fraud or non-compliance with laws and regulations
throughout the audit. 

There are inherent limitations in the audit procedures described above and the further removed non-compliance
with laws and regulations is from the events and transactions reflected in the financial statements, the less likely
we would become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Report.
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GREENWICH STUDENTS' UNION LTD

(A Company Limited by Guarantee)
 

  

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF GREENWICH STUDENTS' UNION LTD
(CONTINUED)

Use of our report
 

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state
to the charitable company's trustees those matters we are required to state to them in an Auditors' Report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charitable company and its members, as a body, for our audit work, for this report, or for
the opinions we have formed.

Goodman Jones LLP
Chartered Accountants
Statutory Auditors
29/30 Fitzroy Square
London
W1T 6LQ

Date: 

Goodman Jones LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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 !"#$%"&'%#()*+!($),-,. /#$%"&'%#()*+!($),-,.01%23)*+!($),-,.45678)9:;<=)>?>>@1%# A A A BC!'1D#)*"1DEFGHIJKGHL)IHM)NOPIQKOL R ,STUVSWUX)))) WVVSVUT))))) .SVT,SXY,)) >Z[\]Ẑ\_)àIbKJIcNO)IQJKdKJKOL e fT-SUTV))))))) X,USfX,))))) VSTXTS.,.)) \ZgĥZi[?)01%23)&!'1D# .S.Y,S-Yf)))) VS..WS-VX)) USX,fSVVT)) _Z?]]Z_]_)jkl#!(&%+"#)1!EàIbKJIcNO)IQJKdKJKOL m .S,UXS-.,)))) VS,VXSTV-)) USUWUSTU,)) gZ]?iZi>>)01%23)#kl#!(&%+"# .S,UXS-.,)))) VS,VXSTV-)) USUWUSTU,)) gZ]?iZi>>)@#%)D1n#D#!%)&!)*+!($)o#*1"#)1%p#")"#'1q!&$#()q2&!$rs31$$#$t VUTS-WW))))))) VVfST-X))))) ,W.STX.))))) >]>Ẑh>)u%p#")"#'1q!&$#()q2&!$rs31$$#$tEvJaOb)PIKHL)w)xNGLLOLy sfXST-Tt) z sfXST-Tt >>\Z_h_)@#%)D1n#D#!%)&!)*+!($ TXSTWV))))))))) VVfST-X))))) VXWS-Wf))))) i?_Z_>h)/#'1!'&3&2%&1!)1*)*+!($E{GJIN)|}HML)cbG}PaJ)|Gb~IbM sX-.SWTVt) ,VXSTUY))))) sUfWSV-,t) �̂ ?̂Zi>]�)�OJ)�GdO�OHJ)KH)|}HML TXSTWV))))))))) VVfST-X))))) VXWS-Wf))))) i?_Z_>h)�/jj@�C��)�0 �j@0��) @Cu@)�0�)s�)�1Dl2!�)�&D&%#()o�)�+2"2!%##t01%23)*+!($)'2""&#()*1"�2"( )))))sWUWS-Y-t)))))..WS-TW )))s.V-S-.Ut)))�_]hZ\?>�){aO)�JIJO�OHJ)G|)�KHIHQKIN)�QJKdKJKOL)KHQN}MOL)INN)PIKHL)IHM)NGLLOL)bOQGPHKLOM)KH)JaO)�OIb�){aO)HGJOL)GH)�IPOL)�m)JG)��)|Gb�)�IbJ)G|)JaOLO)|KHIHQKIN)LJIJO�OHJL��0�0j�j@0)u�)�C@�@�C��)��0C�C0Cj�sC@�u/�u/�0C@�)C@�u�j)�@�)j��j@�C0 /j)���u @0t�u/)0�j)�j�/)j@�j�).V)� ��),-,. �IPO)��



���� ����

���� � �

	
���
������

��������	�

��
 �� ������







 �������������

������







 �������������

�������
������


����
 �� ������






 ������������

������
 �� �������




 ����	
�����

��
�	��	����	���	��	���� ���������

 ���

�	���

���������

 ��������	�

��������
�	������
	�������	

���	������	���	���� ��
���������



 ��������
���

���
�������
������ �������





 
�	��	�������

���� 
������
 ���


�������
 
�!
 
�
��
�������





 �������������

���
������
��� ��
�"


#���
��
 
�!
 
�$
�������





 �������������

�������	�������	���
���	


�����	���������
�����������
 �����
�	��
��

���� 
���
������ ���������



 ��	
����
�����

�%��
�$
&����

 �
�������	����
 �������





 �������������

!���
�������	����
 ���������



 �����
��
�����

���� 
&���� ���������



 ��	
����
�����

'((�
)�$��

�����	��	���
���


�����

���	����
	��	����
	�"	��	#$	����	����	��	���
�	���������	
��������
%

*+''�,-�.
/�01'��/2
0�-3�
4�1
�5
��(#��$
4
(
���
!$
*���������

+'*-/�'+'1
�06)'+7
��������

)545��'
/.''�

5/
5�
��
8049
����

���	������	��
	��������	��	�&�������	����	�����	�����	
������	�''	��	���	��������
	(��	�$$"%

���	������
	��)�	���	��*�����	���	������	��	������	��	�����	���	���	����	��	*��
����	��	����������	����	


������	�'"	��	���	��������
	(��	�$$"%

+���)��,	��	�����	�
	��*�����	��	����������	����	
������	���	��	���	��������
	(��	�$��%

���	���
���
	�����������	�����	��
���
��������
	���	���������	����	���	��*��������
	��	���	(��	����	

��
����	��	����������	������
	���	�����������	��	���������	
��������
%

���	���������	
��������
	��)�	����	��������	��	����������	����	���	���)�
���
	����������	��	�������
	


��-���	��	���	
����	��������
	������%

���	���������	
��������
	����	�����)��	���	�������
��	���	�

��	��	���	���
���
	���	
�����	��	�����	

������	���

.���	��



 ! " #$##% &'()*+,-./)+,0.1+.230(4567+(84595453):;<+=>?@+A?;B+CD+EF;G><CDH+>=<CIC<C;? JK!LM! NO++++++ PQRSTUV+'()*+,-./)+,0.1+5693)4567+(84595453)WAG=@>?;+EX+<>DHCYZ;+XC[;B+>??;<? J \M!]"O++++++++ P̂US_PR̀+a34+8()*+b)3c+56+5693)4567+(84595453) J \M!]"O++++++++ P̂US_PR̀+'*(673+56+8()*+(6c+8()*+3db59(-364)+56+4*3+e3(0 JK"]M!NLO++++++ VV_SVff+g>?@+>DB+=>?@+;hACI>Z;D<?+><+<@;+Y;HCDDCDH+EX+<@;+i;>G KM"NNMjK ++++ QkRSTVk+'()*+(6c+8()*+3db59(-364)+(4+4*3+36c+.,+4*3+e3(0 KM " Ml]"++++ USfmmSPU_+noppaqr's+tuvwpautx+varya+zuw+J{+'.12(6e+z51543c+|e+nb(0(6433Otu{up}pau+y~+'{ts+~zyqt~yo+usp+�p{o+pawpw+"K+�vz�+ ! "�@;+DE<;?+ED+F>H;?+��+<E+��+XEG�+F>G<+EX+<@;?;+XCD>D=C>Z+?<><;�;D<?� W>H;+��
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18 Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted 

funds 2023

Restricted 

funds 2023 Total funds 2023

£ £ £

Tangible fixed assets 57,993         -                57,993                

Current assets 1,163,352    336,056     1,499,406           

Creditors due within one year (689,696)     (689,696)             

Provisions for liabilities and charges (1,177,740)  (1,177,737)          

Total (646,091)     336,056     (310,034)             

Analysis of net assets between funds - prior year

Unrestricted 

funds 2022

Restricted 

funds 2022 Total funds 2022

£ £ £

Tangible fixed assets 132,534      -                132,534              

Current assets 1,330,389   217,549    1,547,938           

Creditors due within one year (939,753)     -                (939,753)             

Provisions for liabilities and charges (1,226,821)  -                (1,226,821)          

Total (703,651)     217,549    (486,102)             

19 Related party transactions

20 Controlling party

Subvention income is received from the University of Greenwich. The income reported for 

the year ended 31 July 2023 amounted to £1,948,592 (2022: £1,358,801). Other income 

totalling £1,040,091 (2022: £1,038,664) was received from the University of Greenwich 

during the period in relation to specific projects and funding in respect of Medway 

campus. Donated services of £651,166 (2022: £375,588) were provided by the University 

during the year.

At 31 July 2023, the Union was owed a net balance of £12,265 from the University (2022: 

£53,786 owing to the University).  In addition, the Union has accrued expenses of 

£21,589 (2022: £93,328) payable to the University.

The Union is controlled by the Board of Trustees.
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21

2023 2022

£ £

263,573     282,962              

Adjustments for:

Depreciation charges 99,584       99,304                

(Increase) / Decrease in stocks (24,505)     517                     

(Increase) / Decrease in debtors (61,032)     (39,546)               

(Decrease) / Increase in creditors (386,646)   510,780              

Net cash provided by operating activities (109,026)   854,017              

22 Analysis of cash and cash equivalents

2023 2022

£ £

Cash in hand 1,232,743  1,366,812           

Total cash and cash equivalents 1,232,743  1,366,812           

23 Analysis of changes in net debt

At 1 

August 

2022 Cash flows

Other non-

cash 

changes At 31 July 2023

£ £ £ £

Cash at bank and in hand 1,366,812  (134,069)     -                1,232,743           

Debt due within 1 year (107,759)   106,940       (112,328)   (113,147)             

1,259,053  (27,129)       (112,328)   1,119,596           

Reconciliation of net movement in funds to net cash flow from operating activities

Net income for the year (as per Statement of Financial 

Activities)
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