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The Peggy and Mollie Thomas Charitable Trust

Trustees' Report

The trustees present the annual report. together with the financial statements of the charity for the year ended 5 April
2023.

Objectives and activities

Objects ami aims

The objectives of the charity as set out in the governing document snd the main activities undertaken in relation to
those purposes are to achieve returns on its investments which are then donated to other charities and organisations
as the uustees see fit.

Public benef(I

The focus of the Tmstees ivhilst making the annual donations is on the local conununity, but it does consider
carefully each request for funds regardless of location, beueficiaries and circunistances

The tiustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have
due regmd to the public benefit guidance published by the Charity Comiuission for England and Wales,

Structure, governance and management

(r(a(ufo ofgoverning docaraea(

The charity is controlled by its governing documents, a deed of trust. The Tiustees generally meet once a year to
review the investment repot'ts and then decide upon which charitable donations are to be made. The charity is an
unincorporated charity.

f(ecru((((rent and rippoln(meal of (ra(tees

New trustees are appointed by exiting uustees to provide the governing body with the skills necessaiy to operate the
charity and aclueve its objectives. The trustees refer to the guidance notes provided by the Charity Comndssion in

order to ensure that they have the necessary el(ills and knowledge to petfonu their duties.

Major i'lairs rr(rrl maarigmaeat of tlrose risks

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fi aud and error.

The charity's uustees actively mouitor the risks involved in respect of its uivesmients. The lnvestinent portfolio
is managed by professional advisors to reduce these risks.

COY'-(9
The value of investments has recovered in 2021 and with additional (ands being invested in the portfolio investment
income has also increased, The trustees are confident that they can maintain the current level of awards given this
uplia in the level of unrestricted funds.
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The Peggy and Mollie Thoinas Charitable Trust

Trustees' Report (continued)

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the tmstees' report and the financial statements in accordance with the

United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable

law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year which

give a tme and fair view of the state of affairs of the charity and of the inconung resources and application of

resources of the charity for that period. In preparing these financial statements, the trustees are required to:

select suitable accounting policies and then apply tliem consistently,

observe the methods and principles in the Charities SORP,

make judgements and estimates that are reasonable and pmdent;

state whether applicable accounting standards have been fofiowed, subject to any material departures disclosed

and explained in the financial statements, ' mid

prepare the financial statements on the going concern basis unless it is inappropriate to presuine that the charity

will continue in business,

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any

time the finaucial position of the charity aud enable them to ensure that the financial statenients comply with the

Charities Act 201 l, the Charities (Accounts and Reports) Regulations 2008, and the provisions of the constitution.

The trustees are also responsible for safeguarding the assets of the charity aud hence for talting reasonable steps for

the prevention and detection of fiaud and other in'egularities.

The tiustees are responsible for the maintenance and integrity of the con&orate and financial information inchided on

the charitable company's website. Legislation governing the preparation mid dissemination of financial statements

may differ fiom legislation in other jurisdictions,

AdiA3
The annual report was approved by the tmstees of the charity on3. ... ger ~Z. ... ann signed on its behalf by:

x

Mrt(s Ball Mr Bell Ms I Lidstone

Chairman and trustee Tru ee Tlustee

Mrs S Bees
Tmstee
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The Peggy aud Mollie Thomas Charitable Trust

Independent Examiner's Report to the trustees of The Peggy aud Mollie Thomas
Charitable Trust

I report to the tiustees on my examination of the accounts of The Peggy and Mollie Thomas Charitable Trust for the
year ended 5 April 2023.

Responsibilities and basis of report

As the rdtariny tmstees of The Peggy and Mollie Thomas Charitable Trust you are responsible for the preparation of
the accounts in accordance with the requirements of the Charities Act 2011 (' the Act'),

I report in respect of my examination of the The Peggy and Mollie Thomas Charitable Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my exanunation I have followed all the applicable Directions
given by the Charity Comndssion under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that uo material matters have come to my attention in cotuiection with
the examination giving nie cause to believe that in any material respect;

1, accounting records were not kept in respect of The Peggy and Mollie Thomas Charitable Tmst as required by
section 130 of the Act; or

2, tbe accounts do not accord with those records; or

3, the accounts do not comply with the accounting requirements concerning the fortn and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a 'ttste and fair view' which is not a matter considered as part of an independent examination.

I have no conceius and have come across no other matters in connection with the exiunination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

~t~gr~i
Janet Collins
FCCA

Llys Deri
Pare Pensarn
Cairmtu'then

Cannarthenshire
SA31 2NF

30 June 2023
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The Peggy and Mollie Thomas Charitable Trust

Statement of Fhtancial Activities for the Year Ended S April 2023

Unrestricted Total
funds 2023

Note f.

Inconie and Endowments from:

Donations and legacies

Investment income

Total inconie

Expenditure on:

Raising funds

Charitable activities

Total expenditure

Gains/losses on investment assets

701

35,731

36,432

2,656
37,822

40,478

60,672

701

35,731

36,432

2,656

37,822

40,478

60,672

Net expendinn'e

Net movement in funds

Reconciliation of fnnds

Total fiaids brought foiward

Total funds cmi ied foiward

777,766

10 713 046

777,766

713,048

~(64,7!E ~(64,718

(64,718) (64,718)

Note

Unrestricted
funds

Total
2022

Income and Endowments froiu;

Investment income

Total income

Expenditure on:
Charitable activities

Total expendihire

Gains/lasses on invesnuent assets

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried foiward

3 28,949

28,949

26,037

26,037

(8,797)

(5,885)

(5,885)

783,651

10 777,766

28,949

28,949

26,037

26,037

(8,797)

(5,885

(5,885)

783,651

777,766

All of the charity's activities derive fiom continuing operations during the above two periods,

The fiinds breakdown for 2022 is shown in note 10.

The notes on pages 7 to 13 form an integral part of these financial statenients.
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The Peggy and Mollie Thomas Charitable Trust

(Registration number: 1149224)
Balance Sheet as at 5 April 2023

2023
Note f.

2022

Fixed assets

Investments 693,033 756,361

Current assets

Cash at bank and in hand 21,275 22,665

Creditors: Ainounts falling due wlthiu one year

Net current assets

Net assets

Fdunds of the charity;

Unrestricted inconie funds

Unrestricted funds

Total funds

The financial statements on pages 5 to 13 were approved by
and signed on their behalf by;

0 ~(I,260 ~I,260

20,015 21,405

713,048 777,766

713,048 777,766

10 713,048 777,766

0 0»I d I I H/1/3023,

Chairman and tmstee Tru tee
Ms I Lidstone
Trustee

Mrs S Beer
Tmstee

The notes on pages 7 to 13 form an integral part of these financial statements.
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The Peggy and Mollie Thomas Charitable Trust

Notes to the Financial Statements for the Year Ended 5 April 2023

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with the second edition of the Charities Stateuient of
Reconunended Practice issued iu October 2019, the Fmancial Reporting Standard applicable in the United ICingdom

and Republic of ireland (FRS 102) and the Charities Act 2011.

Basis of preparation
The Peggy and Moflie Thomas Charitable Trust meets the definition of a public benefit entity under FRS 102. The

accounts (financial statements) have been prepared under the historical cost convention with items mcognised at cost

or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin 1 published on 2 Febmaiy 2016 and have therefore not included a cash

flow statement in these financial statements.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going

concern.

Income and endoivments

Voluntaty income including donations, gifts, legacies and grunts that provide core funding or are of a general nanue

is recognised when the charity has entitlement to the inconie, it is probable that the income will be received and the

aiuount can be measured with sufficient reliability.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be reliably

measured.

Expenditure
All expenditure is recognised once tliere is a legal or constructive obligation to that expenditure, it is probable

settlement is required and the amount can be iueasured reliably. All costs are allocated to the applicable expenditure

heading that aggregate similar costs to that category. Where costs cannot be directly attributed to particulm headings

they have been allocated on a basis consistent with the use of resources, with central staff costs allocated on the

basis of time spent, and depreciation charges allocated on the portion of the asset's use, Other support costs are

allocated based on the spread of staff costs.

Rriisflig fills
These are costs incurred in attracting voluntary income, the nmnagement of invesuuents and those incurred in

trading activities that raise funds.
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The Peggy and Mollie Thoinas Charitable Trust

Notes to the Ii'inancial Statements for the Year Ended 5 April 2023 (continued)

Cburiruble uciivib'es

Charitable expendinu'e comprises those costs inciuved by the charity in the delivery of its activities and services for

its beneficiaries. It includes both costs that can be allocated directly to such activities aud those costs of an indirect

nature necessmy to support them.

Suppol't costs

Support costs include central functions and liave been allocated to activity cost categories on a basis consistent with

tire use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the time spent

and other costs by their usage.

Governance costs
These inchide the costs attributable to the charity's compliance with constitutional and statutoiy requireinents,

including audit, strategic management and tmstees ineetings and reimbursed expenses.

Taxation
The cbarity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and therefore it

meets the definition of a charitable company for VK corporation tax purposes. Accordingly, the charity is potentially

exempt li'om taxation in respect of income or capital gains received within categories covered by Chapter 3 Part 11

of the Coiporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that

such income or gains are applied exclusively to charitable putposes.

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the balance sheet

date. Realised gains and losses on investments are calculated as the difference between sales proceeds and their

market value at tire start of the year, oi' their subsequent cost, and are charged or credited to the Statement of
Financial Activities in the period of disposal,

Unrealised gains and losses represent the movement in market vaiues dining the year and sre credited or charged to

the Statement of Financial Activities based oa the market value at the year end.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other shoit-tenn higldy liquid investments

that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.
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The Peggy and Mollie Thomas Char/table Trust

Notes to the Financial Statements for the Year Ended 5 April 2023 (continued)

Borrosvings
Interest-bearing boivowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings

are subsequently caivied at amortised cost, with the difference between the proceeds, net of transaction costs, and the

amount due on redemption being recognised as a charge to the Statement of Finmicial Activities over the period of
the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is inchided in interest payable and

similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of the

liability for at least twelve months after the reporting date.

Fund structure
Utu'estricted income funds are general Ands that are available for use at the nustees discretion in furtlierance of the

objectives of the charity.

Financial instruments

Closstficotion

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual

provisions of tlie insnument.

Financial liabilities and equity instnunents are classified according to the substance of the contractual arrangements

entered into. An equity instrument is any contract that evidences a residual interest in the assets of the cliarity after

deducting all of its liabilities.

Recognition oiui oieosoreioent

All financial assets and liabilities are initiafly measured at trausaction price (including transaction costs), except for

those fiuancial assets classified as at fair value tluough profit or loss, which are initially measured at fair value

(which is nonnafly the transaction price excluding transaction costs), unless the an'angement constitutes a financing

transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability is measured

at the present value of the futm'e payments discounted at a market rate of interest for a similar debt instmment.

Financial assets and liabilities are only offset iu the statement of financial position when, aud ouly when there exists

a legally enforceable right to set off the recognised amounts and the charity iutends either to settle on a net basis, or

to realise the asset mid settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows fiom tire financial

asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or c) the charity, despite having retained some, but not all, significant risks and

rewards of ownership, has transfeived control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or

expires.
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The Peggy and Mollie Thomas Charitable Trust

Notes to the Financial Statements for the Year Ended 5 April 2023 (continued)

7nvesinienis

Investments in non-convertible preference shares and non-puttable ordinary or preference shares lwhere shares are

publicly traded or their fair value is reliably measuiablei are measured at fair value tluough profit or loss. Where fair

value cannot be measured reliably, investments are measured at cost less impaiiment.

Investments in subsidiaiies and associates are nieasured at cost less impairment. For investinents in subsidiaries

acquired for consideration including the issue of shares qualifying for merger reiief, cost is measured by reference to

the nominal value of the shares issued plus fair value of other consideration. Any premium is ignored,

Detdvrrrive flnrrncirrl instruments

The charity uses derivative financial instnimcnts to reduce exposure to foreign exchange risk and interest rate

movemcnts, The charity does not hold or issue derivative financial instruments for speculative puiiioses.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently

remeasured to their fair value at each reporting date, The resulting gain or loss is recognised in statement of financial

activities inmiediately unless the derivative is designated and effective as a hedgiug instnuneut, iu which event the

timing of the recognition in statement of financial activities depends on the nature of the hedge relationship,

Frdr vahie mensnremeni

The best evidence of fair value is a quoted price for an identical asset ln an active market. When quoted prices are

unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as there

has not been a siguificant change in econonac circumstances or a significant lapse of time since the transaction took

place. If the market is not active and recent transactions of an identical asset on their own are not a good estimate of
fair. value, the fair value is estimated by using a valuation tecludque.

2 Income from donations and legacies

Donations and legacies;

Legacies

Total for 2023

Unrestricted
funds

General
f.

701

701

Total
funds

701

701

3 Investment income

Other invesiment income

Total for 2023

Total for 2022
Page 10

Unrestricted
funds

General

35,731

35,731

28,949

rotaI
funds

35,731

35,731

28,949



The Peggy and Mollie Thomas Charitable Trust

Notes to the Financial Statements for the Year Ended 5 April 2023 (continued)

4 Expenditure on charitable activities

Allocated support costs

Governance costs

Note

Unrestricted
funds

General

36,400

162

1,260

Total
funds

36,400

162

1,260

Total for 2023

Total for 2022

37,822 37,822

26,037 26,037

5 Analysis of governance and support costs

Governance costs

Independent exannner fees

Examination of the ftuancial statements

Total for 2023

Total for 2022

Unrestricted
funds

General
f.

1,260

1,260

1,260

Total
funds

1,260

1,260

1,260

6 Independent examiner's remuneration

Examination of the financial statements

2023
f.

1,260

2022

1,260
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The Peggy and Mollie Thomas Charitable Trust

Notes to the Financial Statements for the Year Ended 5 April 2023 (continued)

7 Taxation

The charity is a registered charity and is therefore exempt from taxation.

8 Fixed asset htvestments

Other investments

2023

693,033

2022

756,361

Other investments

Cost or Valuation

At 6 April 2022

Revaluation

At 5 April 2023

Net hoolt value

At 5 April 2023

At 5 April 2022

Listed
investments Total

f,

756,36 i 756,361

~(60,672 ~(60,672

695,689 695,689

695,689 695,689

756,361 756,361

9 Creditors; autounts falling due tvithin one year

Accruals

2023

I 260

2022

1,260
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The Peggy and Mollie Thomas Charitable Trust

Notes to the Financial Statements for the Year Ended 5 April 2023 (continued)

10 Funds

Balauce at 6 Incomitlg

April 2022 resom ces
f.

Resources
expended

Other
recognised Balance at 5

gains/(losses) April 2023

Unrestricted funds

General 777766 36432 ~4tl478 (60672) 713 tl48

Balance at 6 Incon)ing

April 2021 resources
Resources
expended

Otber
recognised Balance at 5

gains/(losses) April 2022
g

Unrestricted funds

General 783,631 2R, 949 ~26,tl37 ~R797 777,766

11 Analysis of net assets bet)veen funds

Fixed asset investments

Current assets

Current liabilities

Um'estricted
funds

General
5

695,689

21,275~(&,260

Total funds at
5 Apru

2023

695,689

2 1,275

(1,260)

Total net assets

Fixed assetinvestments

Cue ent assets

Current liabilities

Total net assets

Unrestricted
funds

General

756,361

22,665~l,260)

Total funds at
5 April

2022

756,361

22,665~(,26tll

777,766 777,766

715,704 715,704
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The Peggy and Mollie Thomas Charitable Trust

Statement of Financial Activities by fund for the Year Ended 5 April 2023

Total
Unrestricted

Funds
2023

f.

Total
Unrestricted

Fuuds
2022

Income and Endowments from;
Donations and legacies

Investment income

701
35,731 28 949

Total incoiue 36,432 28,949

Expenditure on;

Ratshtg funds

Charitable activities

Total expendihu'e

Gains/lasses on investn(ent assets

Net expendihue

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds can ied forward

(64,7 I si (5,885i

777,766 783,65I

7I3,048 777,766

2,656

37,822 26,037

40,478 26,037

~(60,672 (8,7977

~(64,718 (5,8857

This page does not form part. of tbe statutotv financial statements.
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The Peggy and Moilie Thomas Charitable Trust

Detailed Statement of Financial Activities for the Year Ended 5 Apri12023

Total
2023

Total
2022

Income and Endowments from:
Donations and legacies

Investment income

Total income

701

35,731

36,432

28,949

28,949

Expenditure on:
Raising funds (analysed below)

Charitable activities

Total expenditure

Gains/losses on investment assets

Net expendihn'e

Net ntovement in funds

Reconciliadon of funds

Total funds brought forward

Total fiutds carried forward

(64,718) (5,885)

777,766 783,651

713,646 777,766

2,656

37,822 26,037

40,6178 26,037

(60,672) (8,797)

~64,776 ~6,6667

This page does not form part of the statutory fu7ancial statements.
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The Peggy and Mollie Thomas Charitable Trust

Detailed Statement of Financial Activities for the Year Ended 5 April 2023 (continued)

Donations anil legiicles

Legacies and bequests

Total
2023

70 I

701

Total
2022

g

Dr vestment incense

Income fiom listed investments

Raising frwds

Portfolio management costs

Clt an/tab le acti vi iles

Charitable Activities

Tiustce Expenditure

Bank charges

Sham of goveniance costs

Gains/losses on investment assets

(Gain)/loss on progranune related investnients

35,73 I

35,73 I

2,656

(2,65

36,400

95

67

1,260

37,822

(60,672)

28,949

28,949

24,680

75

22

I,260

26,037

(8,797)

This page does not form part of the statutory financial stateinents.
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