





























Denise Coates Foundation
REPORT OF THE TRUSTEES INCLUDING STRATEGIC REPORT

Principal risks and uncertainties

The principal risk faced by the Foundation is the erosion of the value of its long-term investment. The
Trustees are satisfied that the investment management company has sufficiently demonstrated that it has
the expertise to manage the investment of the Endowment Fund in accordance with the Trustees’
requirements. In addition, the Trustees are provided with sufficient financial data to enable them to assess
the ongoing performance of the investment. The Trustees keep the investment management company's
performance under ongoing review.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The directors who were in office on the date of approval of these financial statements have confirmed, as
far as they are aware, that there is no relevant audit information of which the charitable company’s auditors
are unaware. Each of the directors have confirmed that they have taken all steps that they ought to have
taken as directors in order to make themselves aware of any relevant audit information and to establish that
it has then been communicated to the auditor.

AUDITOR

RSM UK Audit LLP, Chartered Accountants, were appointed auditors by the company on 2 September
2013. Pursuant to section 487 of the Companies Act 2006, the auditors will be deemed to be re-appointed
and therefore RSM UK Audit LLP will continue in office.

The Report of the Trustees and Strategic Report were approved by the Trustees and signed on their behalf

by

Denise Coates CBE
Trustee and Director
15 December 2023
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DENISE COATES
FOUNDATION (continued)

However, it is the primary responsibility of management, with the oversight of those charged with
governance, to ensure that the entity's operations are conducted in accordance with the provisions of laws
and regulations and for the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the
audit engagement team:

e obtained an understanding of the nature of the sector, including the legal and regulatory
frameworks that the charitable company operates in and how the charitable company is complying
with the legal and regulatory frameworks;

e inquired of management, and those charged with governance, about their own identification and
assessment of the risks of irregularities, including any known actual, suspected or alleged
instances of fraud;

e discussed matters about non-compliance with laws and regulations and how fraud might occur
including assessment of how and where the financial statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct
impact on the financial statements are FRS 102, Charities SORP (FRS 102), Companies Act 20006,
Charities Act 2011 and the charitable company’s governing document. We performed audit procedures to
detect non-compliances which may have a material impact on the financial statements which included
reviewing the financial statements including the Report of the Trustees’ and remaining alert to new or
unusual transactions which may not be inaccordance with the governing documents.

The audit engagement team identified the risk of management override of controls as the area where the
financial statements were most susceptible to material misstatement due to fraud. Audit procedures
performed included but were not limited to testing manual journal entries and other adjustments,
evaluating the business rationale in relation to any significant, unusual transactions and transactions
entered into outside the normal course of business and challenging judgments and estimates.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at http://www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Use of our report

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company’s members those matters we are required to state to them in an auditor’s report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charitable company and the charitable company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Anna Spencer-Gray

ANNA SPENCER-GRAY (Senior Statutory Auditor)

For and on behalf of RSM UK AUDIT LLP, Statutory Auditor
Chartered Accountants

Festival Way

Stoke-on-Trent

Staffordshire

ST1 5BB

Date: 18 December 2023
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Denise Coates Foundation
STATEMENT OF FINANCIAL POSITION

At 26 March 2023

Note
FIXED ASSETS

Investments 6

CURRENT ASSETS

Debtors: Amounts falling due within

one year 7
Cash at bank and in hand

TOTAL CURRENT ASSETS

CREDITORS: Amounts falling due
within one year 8

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS: Amounts falling due

after one year 9
TOTAL NET ASSETS

THE FUNDS OF THE

FOUNDATION

UNRESTRICTED FUNDS
General funds 12

ENDOWMENT FUND 12

TOTAL FOUNDATION FUNDS 12

2023

£000 £000

634,115
40
101,649
101,689
(2,356)

97,834

731,949

(3,285)

730,163

16,250

713,913

730,163

2022

£000 £000

573,886
14
101,541
101,555
(7,104)

94,451

668,337

(378)

667,959

16,000

651,959

667,959

The financial statements on pages 14 to 30 were approved by the board and authorised for issue on
15 December 2023 and were signed on its behalf by:

XW L@w(ﬂ:’

Denise Coates CBE
Trustee and Director

Company Registration No. 08191619
Registered Charity No. 1149110
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