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MINISTERIO PALAVRA GENUINA-CHRIST APOSTOLIC CHURCH LIMITED

Trustees’ Annual Report for the year ended 30 November 2024
The trustees present their annual report and financial statements for the year ended 30 November 2024.
The financial statements have been prepared in accordance with the accounting policies set out in the notes to the
accounts and comply with the charity's governing document, the Charities Act 2011, and the Statement of Recommended
Practice: Accounting and Reporting by Charities (SORP 2005), as issued by the Charity Commission in March 2005.
Charitable Objectives

The charity’s objects, as set out in its governing document, are:

To advance the Christian faith for the public benefit in such ways and in such parts of the United Kingdom as the trustees
may from time to time think fit.

To relieve sickness and financial hardship, and to promote and preserve good health by the provision of funds, goods or
services of any kind, including through the provision of counselling and support, in such parts of the United Kingdom as
the trustees may from time to time think fit.

To advance education for the public benefit in such ways and in such parts of the United Kingdom as the trustees may
from time to time think fit.

These charitable purposes are pursued in accordance with the public benefit requirements set out in the Charities Act
2011. The trustees have complied with the duty under section 17(5) of the Act to have due regard to guidance published
by the Charity Commission on public benefit.

Governance and Management
The charity is governed by a board of trustees, who are responsible for the overall direction, strategy, and compliance of
the organisation. The trustees meet regularly to monitor the charity’s operations, ensure that its activities align with its

stated objects, and make decisions on key matters.

During the year, the charity was supported by dedicated volunteers who contributed their time and skills to further the
charity’s work. Their involvement remains essential to the delivery of the charity’s programmes and services.

Transactions and financial position
The statement of financial activities shows a net loss of £2,350.
Fixed Assets

Details of movements in the tangible fixed assets used by the charity are set out on page 9 of these financial
statements.

Fund available

The present level of funding is adequate to support the continuation of the charity principal activities now in operation for
the medium term, and the trustees consider the financial position of the charity to be satisfactory.

Risk Management

The trustees have a duty to identify and manage the major risks facing the charity. A risk register is maintained and
reviewed regularly to assess strategic, financial, operational, and reputational risks.
Key risks identified during the year included:

¢ Financial sustainability due to fluctuations in donations and external funding.

¢ Volunteer capacity, given reliance on volunteer contributions.

e Compliance and safeguarding, ensuring adherence to legal and regulatory requirements.

The trustees have taken steps to mitigate these risks through prudent financial management, volunteer engagement
strategies, and regular policy reviews.
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MINISTERIO PALAVRA GENUINA-CHRIST APOSTOLIC CHURCH LIMITED

Independent Examiner’s Report to the Trustees of Ministerio Palavra Genuina-Christ Apostolic Church Limited

| report on the accounts of the charity for the year ended 30th November 2024, which are set out on the following pages
and have been prepared based on the accounting policies shown in the corresponding pages.

Respective Responsibilities of Trustees and Examiner
The trustees of the church are responsible for the preparation of the accounts. They consider that the audit requirement
under section 43(2) of the Charities Act 1993 (the 1993 Act) does not apply.

It is my responsibility to:

e Examine the accounts under section 43(3) of the 1993 Act.

e Follow the procedures laid down in the General Directions given by the Charity Commissioners under section
43(7)(b) of the 1993 Act.

e State whether matters have come to my attention.

Basis of Independent Examiner’s Statement

My examination was carried out in accordance with the general directions given by the Charity Commission. An
independent examination includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also involves considering any unusual items or disclosures in the accounts
and seeking explanations from the trustees concerning such matters. The procedures | have undertaken do not provide
all the evidence that would be required in an audit, and therefore, | do not express an opinion as to whether the
accounts present a “true and fair view”. My report is limited to those matters set out in the statement below.

Independent Examiner’s Statement

Based on my examination, no matters have come to my attention which gives me reasonable cause to believe that, in
any material respect:

¢ Accounting records have not been kept in accordance with section 41 of the 1993 Act; or
e The accounts presented do not accord with those records or comply with the accounting requirements of the
1993 Act.

No matter has come to my attention in connection with my examination to which, in my opinion, attention should be
drawn to enable a proper understanding of the accounts to be reached.

Frls Veronaae

Paulo Veronese
CPAA 07338918A
14/05/2025



MINISTERIO PALAVRA GENUINA-CHRIST APOSTOLIC CHURCH LIMITED

Statement of Financial Activities for the year ended 30/11/2024

Statement of Financial Activities

for the year ended 30/11/2024

Unrestricted 2024 2023
Notes Funds
£
Incoming resources
Incoming resources from generated funds 3
Voluntary income 235,193 235,193 207,887
Total incoming resources [ 235,193 235,193 207,887
Resources expended 4-7
Costs of Generating Funds
Costs of generating voluntary income 15,280 15,280 14,153
Fundraising trading costs 72,849 72,849 39,729
Charitable activities 14,578 14,578 17,021
Support cost 134,836 134,836 137,440
Total resources expended f 237,543 237,543 208,343
Net incoming/(outgoing) resources before transfers -2,350 -2,350 -456
Gross transfers between funds
Net incoming/(outgoing) resources before other f
recognised gains/(losses) -2,350 -2,350 -456
Net movement in funds -2,350 -2,350 -456
Total funds brought forward -42,990 -42,990 -42,534
Total funds carried forward f -45,340 -45,340 -42,990
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MINISTERIO PALAVRA GENUINA-CHRIST APOSTOLIC CHURCH LIMITED

Tangible Fixed Assets

Cost or valuation

Balance brought forwar
Balance carried forward

Accumulated depreciation and impairment
provisions

Balance brought forward
Depreciation charge for year 2024
Balance carried forward

Net book value at 30/11/2024

Accounting policy:

Motor
Vehicle Total
£ £
13,008 13,008
13,008 13,008
Motor
Vehicle Total
£ £
5,691 5,691
1,829 1,829
7,520 7,520
Motor
Vehicle Total
£ £
5,488 d 5,488

Tangible fixed assets are stated at cost less accumulated depreciation. Depreciation is provided to write off the cost of

tangible fixed assets over their estimated useful lives on the following bases:

Motor vehicles — 20% reducing balance

No tangible fixed assets were disposed of during the year.



MINISTERIO PALAVRA GENUINA-CHRIST APOSTOLIC CHURCH LIMITED

Notes to the Financial Statements for the year ended 30/11/2024
1. Accounting Convention
The financial statements have been prepared under the historical cost convention and in accordance with:

e The Charities SORP (FRS 102): Accounting and Reporting by Charities (applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland),
FRS 102 (Section 1A — Small Entities),

The Companies Act 2006, and

The Charities Act 2011.

The charity is a public benefit entity as defined under FRS 102.

As permitted by FRS 102 Section 1A, and in accordance with the Charities SORP (FRS 102), the charity has not
prepared a statement of cash flows, on the grounds that it qualifies as a small charity.

2. Accounting policies

2.1 Recognition of Income

Income is recognised in the Statement of Financial Activities (SoFA) when all of the following criteria are met:
e The charity has entitlement to the income;
e |tis probable that the income will be received; and
e The amount can be measured reliably.

2.2 Incoming Resources with Related Expenditure

Where income has related expenditure (such as fundraising events or contract income), the income and associated
costs are reported gross in the Statement of Financial Activities.

2.3 Grants and Donations

Grants and donations are recognised when the charity has unconditional entitlement to the funds, it is probable they will
be received, and the amount can be measured reliably. Where grants are subject to performance conditions or other
terms, income is only recognised when those conditions have been met.

2.4 Gifts in Kind

Gifts in kind for resale or distribution are recognised when they are sold or distributed. Gifts in kind for use by the charity
are recognised as income when receivable and are measured at the estimated fair value to the charity.

2.5 Investment Income
Investment income is recognised when it is receivable, and the amount can be measured reliably.
2.6 Liability Recognition
Liabilities are recognised when the charity has a legal or constructive obligation to make a payment to a third party, it is
probable that settlement will be required, and the amount can be measured reliably.
2.7 Governance Costs
Governance costs include the costs associated with the statutory requirements of the charity, including:
e The preparation and independent examination of the financial statements;

e Legal advice to trustees on constitutional or governance matters;
e Trustee meetings and compliance with regulatory requirements.

10



MINISTERIO PALAVRA GENUINA-CHRIST APOSTOLIC CHURCH LIMITED

2.8 Grants Payable

2.8.1 Grants with performance conditions

Grants awarded by the charity that are subject to performance conditions (i.e. requiring a specific service or level of
output) are recognised in the Statement of Financial Activities (SoFA) only when the recipient has provided the required
service or met the agreed output.

2.8.2 Grants payable without performance conditions

Grants awarded without performance conditions are recognised as a liability and recorded in the SoFA when the charity
has made a binding commitment to make the payment and there are no remaining conditions within the charity’s
control.

2.9 Support Costs

Support costs represent indirect costs incurred in supporting charitable activities. These include general management,
financial administration, HR, and premises-related costs. Support costs are allocated to charitable activities based on
reasonable and consistent criteria.

2.11 Investments

Investments quoted on a recognised stock exchange are stated at their market value at the balance sheet date. Unlisted

investments and other investment assets are stated at the trustees’ best estimate of fair value at the year end. Changes
in market value are recognised in the SoFA as gains or losses on investments.

11



MINISTERIO PALAVRA GENUINA-CHRIST APOSTOLIC CHURCH LIMITED

3. Analysis of incoming resources

Voluntary income

Church Donations

3.1 Analysis of resources expended

12

Costs of generating

Fundraising trading
costs

Charitable activities

Governance costs

Support cost

2024 2023
Analysis £ £
235,193 207,887
Total 235,193 207,887
2024 2023

Hospitality 14,860 14,019
14,860 14,019
Charitable expenses 14,343
Offerings and donations 72,849 25,384
72,849 39,727
Travel 14,578 17,021
14,578 17,021
Accountancy and Consultancy 2,819 2,538
2,819 2,538
Rent and rates 75,523 96,107
Church maintenance . 1,520
Motor expenses 188 158
Church utility bills 2,260 3,727
Motor repairs 25,371 500
Other expenses 296 1,329
Director salary 12,000 12,000
Fuel 448 522
Insurance 1,972 2,313
Penalties 255 293
NIC ER 420 137
Salary 3,000 1,390
Telephone 3,589 3,575
Stationery & Office supplies 5,286 9,027
Depreciation expenses 1,829 2,440
132,437 135,038
Total resources expended 237,543 208,343




4. Debtors
There were no debtors at the year-end 30 November 2024.

MINISTERIO PALAVRA GENUINA-CHRIST APOSTOLIC CHURCH LIMITED

5. Creditors
Amounts falling due within
one year
2024 2023
£ £
Other creditors 55,227 51,755
Total 55,227 51,755
6. Movement of funds
Fund Fund
balances | Incoming | Outgoing Gains and | balances
Transfers .
Fund names brought | resources | resources losses carried
forward forward
£ £ £ £ £ £
Unrestricted funds - 42,990 235,193 237,543 - - |- 45,340
Total Funds|- 42,990 235,193 237,543 - - |- 45,340
7. Employees
Employees 2024 2023
The parts of the charity in which the |Charitable Activities 1 1
employees work Governance 1
Total 2 1

8. Trustees Expenses

No trustee expenses were paid during the year ended 30 November 2024

9. Fees for examination or audit the accounts

No fees were paid for the examination or audit of the accounts for the year ended 30 November 2024.
10. Granting

No grants were awarded during the year ended 30 November 2024.
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MINISTERIO PALAVRA GENUINA-CHRIST APOSTOLIC CHURCH LIMITED

Dear Sirs,

We confirm that the following information in connection with the financial statements for the year ended 30th November
2024, to the best of our knowledge and belief, is true and fair, bearing in mind the requirements of the Charities Act
1993.

General

To the best of our knowledge and belief, all transactions undertaken by the charity have been properly recorded in the
accounting records and these financial statements, and all relevant records have been provided to you.

Accounting Policies

The accounting policies used and detailed in the financial statements are consistent with those adopted in the previous
financial year.

Statement of Financial Activities

Except as disclosed in the financial statements, the results for the year were not materially affected by:
Transactions of a sort not usually undertaken by the charity;

Circumstances of an exceptional or non-recurrent nature;

Charges or credits relating to prior periods; or

[ ]
[ ]
[ ]
e Any change in the basis of accounting.

Any expenditure included in the financial statements (where receipts or vouchers were not available) was properly made
in connection with the carrying on of the charity’s business, unless specifically notified to you as being of a private
nature.

Fixed Assets (£5,488)

The amount included in the financial statements represents valid fixed assets.

Debtors (£0.00)

The balances included in the financial statements represent valid debtors or prepayments.

Other Current Assets (£4,399)

In our opinion, other current assets are expected to realise, in the ordinary course of business, at least the amounts at
which they are stated in the charity's balance sheet.

Liabilities (£55,227)

All known liabilities of material importance as at 30" November 2024 are shown in the financial statements, including
the liability noted.

Capital Commitments
At 30th November 2024, there were no commitments for capital expenditure.
Contingent Liabilities

No contingent liabilities existed as at 30th November 2024.
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