DARUL IKHLAS

England & Wales - Charity number 1148610

Details
Status Registered
Legal form Charitable company
Company number 08166521
Registered 2012-08-16
Register View on the Charity Commission register
Contact
Address 11 Selsdon Road
London
NW2 7NG
Phone 07958692871
Email ifti92@yahoo.com
Website http://www.darulikhlas.org.uk
Activities

Objects: 5.1 THE OBJECTS OF THE CHARITY (?THE OBJECTS?) ARE, THROUGHOUT THE WORLD
AND MORE PARTICULARLY IN THE UNITED KINGDOM, SPECIFICALLY RESTRICTED TO PROMOTING
AND ASSISTING IN:5.1.1 THE ADVANCEMENT OF THE FAITH AND RELIGIOUS PRACTICES OF
ISLAM;5.1.2 THE ADVANCEMENT OF GENERAL AND RELIGIOUS EDUCATION FOR THE PUBLIC
BENEFIT CONCERNING THE TEACHINGS AND RELIGION OF ISLAM:5.1.3 THE PROVISION OF
FACILITIES IN THE INTERESTS OF SOCIAL WELFARE FOR RECREATION OR OTHER LEISURE TIME
OCCUPATION OF INDIVIDUALS WHO HAVE NEED OF SUCH FACILITIES BY REASON OF THEIR
YOUTH, AGE INFIRMITY OR DISABILITY, FINANCIAL HARDSHIP OR SOCIAL CIRCUMSTANCES WITH
THE OBJECT OF IMPROVING THEIR CONDITIONS OF LIFE;5.1.4 THE ADVANCEMENT OF RELIGIOUS
HARMONY FOR THE BENEFIT OF THE PUBLIC BY:(l) EDUCATING THE PUBLIC IN DIFFERENT
RELIGIOUS BELIEFS INCLUDING AN AWARENESS OF THEIR DISTINCTIVE FEATURES AND THEIR
COMMON GROUND TO PROMOTE GOOD RELATIONS BETWEEN PERSONS OF DIFFERENT
FAITHS;(1I) PROMOTING KNOWLEDGE AND MUTUAL UNDERSTANDING AND RESPECT OF THE
BELIEFS AND PRACTICES OF DIFFERENT RELIGIOUS FAITHS;5.1.5 THE RELIEF OF FINANCIAL
NEED AND SUFFERING AMONG VICTIMS OF NATURAL OR OTHER KINDS OF DISASTER IN THE
FORM OF MONEY OR OTHER MEANS DEEMED SUITABLE FOR PERSONS, BODIES,
ORGANISATIONS AND COUNTRIES AFFECTED; AND5.1.6 THE ADVANCEMENT OF SUCH OTHER
CHARITABLE OBJECTS FOR THE PUBLIC BENEFIT AS THE BOARD MAY FROM TIME TO TIME THINK
FIT.
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Activities: We are committed to establishing a Mosque & Islamic cultural centre in Isleworth, London,
insh'Allah. Activities include the five daily prayers, the weekly jumu'a prayer and annual 'ld celebrations,

regular Islamic and Qur'anic classes for children of all ages, youth activities including sports and summer

camps, adult projects and education programmes for men and women, and interfaith initiatives.

Classification

Provides Services

.

.

Geography

How: Makes Grants To Individuals, Provides Human Resources, Provides Buildings/facilities/open Space,

What: General Charitable Purposes, Education/training, The Prevention Or Relief Of Poverty, Overseas
Aid/famine Relief, Religious Activities, Arts/culture/heritage/science, Amateur Sport, Human
Rights/religious Or Racial Harmony/equality Or Diversity, Recreation

Who: Children/young People, Elderly/old People, Other Defined Groups, The General Public/mankind

* Hounslow

Finances

Period end Income Expenditure

2025-07-31 £66,365
2024-07-31 £211,409
2023-07-31 £67,156
2022-07-31 £69,464
2021-07-31 £52,140

2020-07-31 £60,025

Trustees

£72,770
£213,431
£58,061
£58,127
£66,173

£53,988

Employees

Name Role
IMAM IFTIKHAR AL-AZHARI

MISBAH UDDIN

MOHAMMAD NASIR MALIK

SHAKIL AHMED RAJA

TARIQ ALI KHAN

ZULFIQAR ALI
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DARUL IKHLAS
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 July 2025

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 31 July 2025.

Reference and administrative details
Registered charity name DARUL IKHLAS
Charity registration number 1148610
Company registration number 08166521

Principal office and registered 11 Selsdon Road
office London
NW2 7NG
England

The trustees

Mr A Zulfigar

Mr | Daad

Mr M N Malik

Mr S A Raja (Appointed 25 April 2025)
Mr M Uddin (Appointed 25 April 2025)
Mr T A Khan (Appointed 25 April 2025)

Accountants K B M UK Limited
Chartered Certified Accountants
1 Concord Business Centre
Concord Road
London
UK
W3 0TJ




DARUL IKHLAS
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 July 2025

Structure, governance and management

Board of Trustees

The board of trustees is responsible to ensure that charity objectives are achieved and charitable
activities are carried out in support of set objectives. They also monitor overall performance of charity
management and to ensure charity resources are applied effectively.

Governance
Darul lkhlas refers to the charity incorporated as a company limited by Guarantee in England and
Wales, with a governing document known as the Memorandum and Articles of Association.

Management Responsibilities
The Annual Report and Financial Statements are prepared according to the relevant law and
regulations and approved by the Company Directors.

The directors manages and keep accounting records, the records disclose our financial position with
reasonable accuracy at any time and enable directors to ensure that the financial statements comply
with the Companies Act 2006 and the charity Commission Statement of recommendation Practice
(SORP) 2015.

Objectives and activities

We are committed to establishing a Mosque & Islamic cultural centre in Isleworth, London, insh'Allah.
Activities include the five daily prayers, the weekly jumu'a prayer and annual 'ld celebrations, regular
Islamic and Qur'anic classes for children of all ages, youth activities including sports and summer
camps, adult projects and education programmes for men and women, and interfaith initiatives.
Achievements and performance

Darul lkhlas has furthered its charitable objectives in the local community of Isleworth and the
surrounding areas by arranging Friday prayers, Eid prayers, Taraweeh prayers, Madrassa for children
and adults, Nikka solemnization and counselling.

Financial review

The Charity's activities during the year are described below:

Total collection from donations and grants from various sources was £66,365 out of which £61,930
was unrestricted and £4,435 restricted in nature.

The unrestricted and restricted expenditures were £65,720 and £7,050 respectively during the financial
year.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.




DARUL IKHLAS
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 July 2025

The trustees' annual report was approved on 8 May 2026 and signed on behalf of the board of trustees
by:

Mr | Daad
Trustee
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DARUL IKHLAS

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 July 2025

Income and endowments
Donations and legacies
Charitable activities

Total income

Expenditure
Expenditure on charitable activities

Total expenditure

Net expenditure
Transfers between funds

Net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Note

7,8

Unrestricted
funds

74,809
32,315

2025
Restricted
funds Total funds
£ £

4,435 63,915

- 2,450

4,435 66,365
7,050 72,770
7,050 72,770
(2,615) (6,405)
38,704 -
36,089 (6,405)
(36,089) 38,720
- 32,315

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 6 to 12 form part of these financial statements.

2024

Total funds
£

207,333
4,076

211,409

(2,022)

40,742
38,720




DARUL IKHLAS
Company Limited by Guarantee
Statement of Financial Position

31 July 2025

2025 2024

Note £ £
Fixed assets
Tangible fixed assets 13 1,956 765
Current assets
Cash at bank and in hand 51,327 58,217
Creditors: amounts falling due within one year 14 20,968 20,262
Net current assets 30,359 37,955
Total assets less current liabilities 32,315 38,720
Net assets 32,315 38,720
Funds of the charity
Restricted funds - (36,089)
Unrestricted funds 32,315 74,809
Total charity funds 16 32,315 38,720

For the year ending 31 July 2025 the charity was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e  The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

. The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 8 May
2026, and are signed on behalf of the board by:

Mr | Daad
Trustee

The notes on pages 6 to 12 form part of these financial statements.
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DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 July 2025

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is 11 Selsdon Road, London, NW2 7NG, England.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements

are continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2025

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

. income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

o legacy income is recognised when receipt is probable and entitlement is established.

. income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

o expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2025

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Equipment - 20% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in
the period in which it arises.

Limited by guarantee
The charity is a company limited by guarantee. The members of the company are the trustees

named on page 1. In the event of the charity being wound up the liability in respect of the
guarantee is limited to £1 per member of the charity.




DARUL IKHLAS

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2025

Donations and legacies

Unrestricted Restricted
Funds Funds
£ £
Donations
Donations received 58,420 4,435
Gifts
Gifts aid 1,060 -
59,480 4,435
Unrestricted Restricted
Funds Funds
£ £
Donations
Donations received 82,634 124,699
Gifts
Gifts aid - -
82,634 124,699
Charitable activities
Unrestricted Total Funds Unrestricted
Funds 2025 Funds
£ £ £
Madrassa fee income 2,450 2,450 4,076
Expenditure on charitable activities by fund type
Unrestricted Restricted
Funds Funds
£ £
Charitable activities 20,021 7,050
Support costs 45,699 -
65,720 7,050
Unrestricted Restricted
Funds Funds
£ £
Charitable activities 13,403 162,668
Support costs 37,360 -
50,763 162,668

Total Funds
2025
£

62,855

1,060
63,915

Total Funds
2024
£

207,333

207,333

Total Funds
2024

£
4,076

Total Funds
2025

£
27,071
45,699

72,770

Total Funds
2024

£
176,071
37,360

213,431




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2025

10.

11.

Expenditure on charitable activities by activity type

Activities
undertaken Total funds Total fund
directly Support costs 2025 2024
£ £ £ £
Charitable activities 27,071 - 27,071 176,071
Governance costs — 45,699 45,699 37,360
27,071 45,699 72,770 213,431

Net expenditure

Net expenditure is stated after charging/(crediting):

2025 2024
£ £
Depreciation of tangible fixed assets 489 192
Independent examination fees
2025 2024
£ £
Fees payable to the independent examiner for:
Independent examination of the financial statements 100 100
Other financial services 300 300

400 400

Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:

2025 2024
£ £
Wages and salaries 41,212 36,459
Employer contributions to pension plans 1,161 1,009
Other employee benefits 2,880 -
45,253 37,468

The average head count of employees during the year was 1 (2024: 1). The average number of
full-time equivalent employees during the year is analysed as follows:
2025 2024
No. No.
Number of staff 1 1

No employee received employee benefits of more than £60,000 during the year (2024: Nil).

10



DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2025

12.

13.

14.

15.

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

Tangible fixed assets

Equipment
£
Cost
At 1 August 2024 2,686
Additions 1,680
At 31 July 2025 4,366
Depreciation
At 1 August 2024 1,921
Charge for the year 489
At 31 July 2025 2,410
Carrying amount
At 31 July 2025 1,956
At 31 July 2024 765
Creditors: amounts falling due within one year
2025 2024
£ £
Accruals and deferred income 2,860 2,571
Social security and other taxes 18,108 17,691
20,968 20,262

Pensions and other post retirement benefits
Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined
contribution plans was £1,161 (2024: £1,009).

11



DARUL IKHLAS

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2025

16. Analysis of charitable funds

17.

Unrestricted funds
At
1 August 202
4
£

General funds 74,809

At
1 August 202

w

£
General funds 38,862
Restricted funds

At
1 August 202

N

£
Restricted Fund 1 - desc

in a/cs (36,089)

At
1 August 202
3
£
Restricted Fund 1 - desc

in a/cs 1,880

Financial instruments

Income

61,930

Expenditure
£
(65,720)

Expenditure
£
(50,763)

Expenditure
£

(7,050)

Expenditure
£

(162,668)

The carrying amount for each category of financial instrument is as follows:

Financial assets measured at fair value through income and expenditure
Financial assets measured at fair value through income and

expenditure

At

Transfers 31 July 2025
£ £

(38,704) 32,315

At

Transfers 31 July 2024
£ £

- 74,809

At

Transfers 31 July 2025
£ £

38,704 -

At

Transfers 31 July 2024
£ £

- (36,089)

2025 2024

£ £

51,327 58,217

12
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DARUL IKHLAS
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director's Report)

Year ended 31 July 2024

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 31 July 2024,

Reference and administrative details
Registered charity name DARUL IKHLAS
Charity registration number 1148810
Company registration number 08166521

Principal office and registered 11 Selsdon Road
office London
NW2 7NG
England

The trustees

Mr A Zulfigar
Mr | Daad
Mr M N Malik

Independent examiner KBM UKLTD
1 Concord Business Cenire
Concord Road
London
UK
W3 0TJ




DARUL IKHLAS
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 July 2024

Structure, governance and management

Board of Trustees

The board of trustees is responsible to ensure that charity objectives are achieved and charitable
activities are carried out in support of set objectives. They also monitor overall performance of charity
management and fo ensure charity resources are applied effectively.

Governance : :
Darul Ikhlas refers to the charity incorporated as a company [imited by Guarantee in England and
Wales, with a governing document known as the Memorandum and Articles of Association.

Management Responsibilities
The Annual Report and Financial Statements are prepared according fo the relevant law and
regulations and approved by the Company Directors.

The directors manages and keep accounting records, the records disclose our financial position with
reasonable accuracy at any lime and enable directors to ensure that the financial statements comply
with the Companies Act 2006 and the charity Commission Statement of recommendation Practice
{SORP} 2015.

Objectives and activities

We are commitied to establishing a Mosgue & Islamic cultural centre in Isleworth, London, insh’Allah.
Aclivities include the five daily prayers, the weekly jumu'a prayer and annual 'ld celebrations, regular
[slamic and Qur'anic classes for children of all ages, youth activities including sports and summer
camps, adult projects and education programmes for men and women, and interfaith initiatives.

Achievements and performance

Darul |khlas has furthered its charitable objectives in the local community of Isieworth and the
surrounding areas by arranging Friday prayers, Eid prayers, Taraweeh prayers, Madrassa for children
and adults, Nikka solemnization and counselling.

Financial review
The Charity's activities during the year are described below:

Total collection from donations and grants from various sources was £211,409 out of which £86,710
was unrestricted and £124,699 restricted in nature.

The unrestricted and restricied expenditures were £50,763 and £162,668 respectively during the
financial year.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.




DARUL IKHLAS

Company Limited by Guarantee

Trustees’ Annual Report (Incorporating the Director's Report) (continved)

Year ended 31 July 2024

The trustees' annual
trustess by:

Mr | Daad
Trustee

report was approved on 8 January 2025 and signed on behalf of the board of




DARUL IKHLAS
Company Limited by Guarantee
Independent Examiner's Report to the Trustees of DARUL IKHLAS
Year ended 31 July 2024

| report to the trustees on my examination of ihe financial statements of DARUL IKHLAS (‘the charity’)
for the year ended 31 July 2024.

Responsibilities and basis of report

As the trustees of the company {and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requiremenis of the
Companies Act 2008 (‘the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, [ report in respect of my examination of
the charity’'s accounis as carried out under section 145 oi the Charities Act 2011 (‘the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner’'s statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause fo believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2, the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which is
not a matter considered as part of an independent examination; or

4. the financial statemenis have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concemns and have come across no other matters in connection with the examination fo
which aitention should be drawn in this repeort in order to enable a proper understanding of the
accounts to be reached.

Kis]
KBM UK LTD
Independent Examiner

1 Concord Business Centre
Concord Road

London

UK

W3 0TJ




DARUL IKHLAS
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 July 2024

2024 2023

Unrestricted Restricted
_ funds funds Total funds Total funds
Note £ £ £ £

Income and endowments
Donations and legacies 5 82,634 124,699 207,333 61,586
Charitable activities 6 4,076 - 4,076 5,570
Total income 86,710 124,699 211,409 67,156
Expenditure
Expenditure on charitable activities 7.8 50,763 162,668 213,431 58,061
Total expenditure 50,763 162,668 213,431 58,061
Net {expenditure)income and net
movement in funds 35,947 (37,969) (2,022} 9,095
Reconciliation of funds
Total funds brought forward 38,862 1,880 | 40,742 31,647
Total funds carried forward 74,809 (36,089) 38,720 40,742

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 7 to 13 form part of these financial statements.




DARUL IKHLAS
Company Limited by Guarantee
Statement of Financial Position

31 July 2024

2024 2023
Note £ £

Fixed assets
Tangible fixed assets 13 765 957
Current assels
Debtors 14 - 333
Cash at bank and in hand 58,217 59,543

58,217 59,876
Creditors: amounts falling due within one year 15 20,262 20,09
Net current assets 37,955 39,785
Total assets less current liabilities 38,720 40,742
Net assels . 38,720 40,742
Funds of the charity
Restricted funds (36,089) 1,880
Unrestricted funds 74,809 38,862
Total charity funds 17 38,720 40,742

For the year ending 31 July 2024 the charity was entitled to exemption from audit under section 477 of

the Companies Act 2008 relating to small companies.
Directors’ responsibilities:

¢ The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

*  The directors acknowledge thelr responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies’ regime.

These financial statements were approved by the board of trustees and authorised for issue on 8
January 2025, and are signed on behalf of the board by:

Mr | Daad
Trustee

The notes on pages 7 to 13 form part of these financial statements.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 July 2024

General information

The charity is a public benefit entity and a private company limited by guaraniee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is 11 Selsdon Road, London, NW2 7NG, England.

Statement of compliance

These financial siatements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Siatement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charifies
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies

Basis of preparation

The financial statemenis have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, W_hich is the functional currency of the entity.
Going coﬁcern :

There are no material uncertainties about the charijty's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgemenis,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on axperience and other factors, including expectations of
fufure events that are believed 1o be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the dlscretlon of the frustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions o their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds. ‘




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2024

Accounting policies (continued)
Incoming resources

All incoming resources are included in the stalement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied lo particular categories of income:

. income from donations or grants is recognised when there is evidence of entitlsment to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

. income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost fo the donor
or the estimated resale value, Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
coniribution of general velunieers.

. income from ceniracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recogrnised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

*  expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

e other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable acfivities,

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the aciivities they contribute fo on a reasonable, justifiable and consistent basis.

Tangible assels

Tangible assets are inftially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible asseis carried at revalued
amounis are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (confinued)

Year ended 31 July 2024

Accounting policies (coniinued}
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decreasein the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it ofiseis any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Equipment - 20% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of asseis that includes the asset and generates cash inilows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Defined contribution plans

Contributions to defined coniribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employses render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in
the period in which it arises.

Limited by guarantee

The charity is a company limited by guarantee. The members of the company are the trustees
named on page 1. In the event of the charity being wound up the liability in respect of the
guarantee is limited to £1 per member of the charily.




DARUL IKHLAS

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2024

Donations and legacles

Unrestricted Restricted
Funds Funds
. £ £
Donations
Donations received 82,634 124,699
Unrestricted Restricted
Funds Funds
£ £
Donations
Donations received 54,336 7,250
Charitable activities
Unrestricted Total Funds Unrestricted
Funds 2024 Funds
£ £ £
Madrassa fee income 4,078 4,076 5,570
Expenditure on charitable activities by fund type
Unrestricted Restricted
Funds Funds
£ £
Charitable activities 13,403 162,668
Support cosis 37,&60 -
50,763 162,668
Unrestricted Restricted
Funds Funds
£ £
Charitable activities 14,548 7,220
Support costs 36,293 -
50,841 7,220
Expenditure on charitable activities by activity type
Activities
undertaken Total funds
directly Support costs 2024
£ £ £
Charitable activities 176,071 - 176,071
Governance cosis - 37,360 37,360
37,360 213,431

176,071

Total Funds
2024
£

207.333

Total Funds
2023
£

61,586

Total Funds
2023
£

5,570

Total Funds
2024

£
176,071
37,360

213,431

Total Funds

Total fund
2023

£
21,768
36,293

58.061
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DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2024

10.

11.

12

Net (expenditure)/income

Net (expenditure)/income is stated after charging/(crediting):

2024 2023
£ £
Depreciaticn of tangible fixed assets 192 239
Independent examination fees
2024 2023
£ £
Fees payable to the independent examiner for:
Independent examination of the financial statements 100 100
Other financial services 300 300
400 400
Staff costs
The total staff cosis and employee benefits for the reporting period are analysed as follows:
2024 2023
£ £
Wages and salaries 36,459 35,959
Employer contributions to pension plans 1,009 989
37,468 36,948

The average head count of employees during the year was 1 (2023: 1). The average number of
full-iime equivalent employees during the year is analysed as follows:
2024 2023
No. No.
Number of staff 1

No employee received employee benefits of more than £60,000 during the year (2023: Nil).
Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

11



DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2024

13.

Tangible fixed assets

Cosf
At 1 August 2022 and 31 July 2024

. Depreciation

14.

15.

16.

At 1 August 2023
Charge for the year

At 31 July 2024

Carrying amount
At 31 July 2024

At 31 July 2023

Debtors
2024
£
Prepayments and accrued income -
Creditors: amounts falling due within one year
2024
£
Accruals and deferred income ‘ 2,571
Social security and other taxes - 17,691
20,262

Pensions and other post retirement benefits

Defined contribution plans

Equipment

2023

2,447
17,644

20,001

The amount recognised in income or expenditure as an expense in relation fo defined

contribution plans was £1,009 (2023: £989).

12



DARUL IKHLAS

Company Limited by Guarantee

Year ended 31 July 2024

Notes to the Financial Statements (continued)

17. Analysis of charitable funds

18.

Unrestricted funds

General funds

General funds

Restricted funds

Restricted Funds

Restricted Funds

Financial instruments

At
1 August 202
3 Income
£ £
38,862 86,710
At
1 August 202
2 Income
£ £
28,797 59,906
At
1 August 202
3 Income
£ £
1,880 124,699
At
1 August 202
2 Income
£ £

1,850

7,250

The carrying amount for each category of financial instrument is as follows:

Financial assets measured at fair value through income and expenditure

Financial assets measured at fair value through income and

expenditure

At

Expenditure 31 July 2024
£ £

(50,763) 74,809

At

Expenditure 31 July 2023
£ £

{50,841) 38,862

At

Expenditure 31 July 2024
£ £

(162,668) {36,089)

At

Expenditure 31 July 2023
£ £

(7.220) 1,880

2024 2023

£ £

58,217 59,543

13



DARUL IKHLAS

Company Limited by Guarantee

Management Information

Year ended 31 July 2024

The fellowing pages do net form part of the financial statements.
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DARUL IKHLAS
Company Limited by Guarantee
Detailed Statement of Financial Activities

Year ended 31 July 2024

2024
‘ _ £

Income and endowments
Donations and legacies
Donations received 207,333
Charitable activities
Madrassa fee income 4,076
Total income 211,409
Expenditure
Expenditure on charitable activities
Purchases 2,102
Wages and salaries 36,459
Pension costs 1,009
Rent ‘ 5,938
Legal and professional fees 936
Telephone 1,350
Other office costs 1,748
Depreciation 191
Other interest payable and similar charges 30
Direct charitable activity - Mosque 24,315
Direct charitable activity - Education 25,115
Direct charitable activity - Emergency Funds Raised for Gaza 77,180
Direct Charitable Activity - Makkah to Medina 36,058

213,431
Total expenditure 213,431
Net (expenditure)/income (2,022)

2023

61,586

5,570

87,156

4,190
35,859
989
6,410
876
1,191

15




DARUL IKHLAS
| Company Limited by Guarantee
Notes to the Detailed Statement of Financial Activities

Year ended 31 July 2024

2024 2023
£ £

Expenditure on charitable activities
Charitable activities
Aciivities undertaken directly
Direct charitable activity - evenis expenses 2,102 4,190
Direct charitable activity - casual wages/salaries 2,500 2,000
Direct charitable activity - classroom/hall hire 6,938 6,410
Direct charitable activity - telephone 1,350 1,191
Direct charitable activity - other office costs 513 h57
Direct charitable activity - Mosque 24,315 7,420
Direct charitable activity - Education 25,115 -
Direct charitable activity - Emergency Funds Raised for Gaza 77,180 -
Direct Charitable Activity - Makkah to Medina 36,058 -

176,071 21,768
Governance costs
Governance costs - wages/salaries 33,959 33,959
Governance costs - pension costs 1,009 989
Governance costs - accountancy fees 936 876
Governance costs - other office costs 1,235 215
Governance costs - depreciation 191 239
Governance costs - cther finance costs 30 15

37,360 36,293

Expenditure on charitable activities 213,431 58,061

16
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DARUL IKHLAS
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 July 2023

The trustees, who are also the directors for the purpeses of company law, present their report and the
unaudited financial statements of the charity for the year ended 31 July 2023.

Reference and adminlistrative detalls
Registered charity name DARUL IKHLAS
Charity registration number 1148610
Company registration number 08166521

Principal offlce and reglstered 11 Selsdon Road
office London
NW2 7NG
England

The trustees

Mr A Zulfigar
Mr 1 Daad
Mr M N Malik

Indspendent sxamliner KBEM UK LTD
1 Concord Business Centre
Concord Road
Londen
UK
W3 Q0TJ




DARUL IKHLAS
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 July 2023

Structure, governance and management

Board of Trustees

The board of trustess is responsible to ensure that charity objectives are achieved and charitable
activitios are carried out in support of set objectives. They also monitor overall performance of charity
management and to ensure charity resources are applied effectively.

Govemance
Darul Ikhlas refers to the charity incorporated as a company limited by Guarantee in England and
Wales, with a governing document known as the Memorandum and Articles of Association.

Management Responsibilities
The Annual Report and Financial Statements are prepared according to the relevant law and
regulations and approved by the Company Directors.

The directors manages and keep accounting records, the records disclose our financial position with
reasonable accuracy at any time and enable directors to ensure that the financial statements comply
with the Companies Act 2006 and the charity Commission Statement of recommendation Practice
(SORP) 2015.

Objectives and activities

We are committed to establishing a Mosque & Islamic cultural centre in Isleworth, London, insh'Allah.
Activities include the five daily prayers, the weekly jumu'a prayer and annual 'Id celebrations, regular
Islamic and Quranic ciasses for children of all ages, youth activities including sports and summer
camps, adult projects and education programmes for men and women, and interfaith initiatives.
Achievements and performance

Darul lkhlas has furthered its charitable objectives in the local community of Isleworth and the
surrounding areas by arranging Friday prayers, Eid prayers, Taraweeh prayers, Madrassa for children
and adults, Nikka solemnizaticn and counselling.

Financial review

The Charity's activities during the year are described below:

Total collection from donations and grants from various sources was £67,156 out of which £59,906
was unrestricted and £7,250 restricted in nature.

The unrestricted and restricted expenditures were £50,841 and £7,220 respectively during the financial
year.




DARUL IKHLAS
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report} (continued)

Year ended 31 July 2023

Small company provislons

This report has been prepared in accordance with the provisions applicable to companies entitled to
the smali companies exemption.

The trustees' annual report was approved on 28 November 2023 and signed on behalf of the board of
trustees by:

Mr | Daad
Trustee




DARUL IKHLAS
Company Limited by Guarantee
Independent Examiner's Report to the Trustees of DARUL IKHLAS
Year ended 31 July 2023

| report to the trustees on my examination of the financial statements of DARUL IKHLAS (‘the charity’)
for the year ended 31 July 2023,

Responsibilitles and basls of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2008 ('the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)b) of the 2011 Act.

Independent examlner's statement

| have completed my examination. | confirm that no maftters have come to my attention in connection
with the examination giving me cause to believe:

1.  accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records,; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which is
not a matter considered as part of an independent examination; or

4, the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

WM

KBM UKLTD
Independent Examiner

1 Concord Business Centre
Concord Road

London

UK

W3 0TJ




DARUL IKHLAS

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 July 2023

2023 2022
Unresfricted Restricted
funds funds Total funds Total funds
Note £ £ £ £
Income and endowments
Donations and legacies 5 54,336 7,250 61,586 59,771
Charitable activities 6 5,570 - 5570 9,693
Total income 59,906 7,250 67,156 69,464
Expenditure
Expenditure on charitable activities 7.8 50,841 7,220 58,061 58,127
Total expenditure 50,841 7,220 58,061 58,127
Net income and net movement in funds 9,065 30 9,095 11,337
Reconclilatlon of funds
Total funds brought forward 29,797 1,850 31,647 20,310
Total funds carried forward 38,862 1,880 40,742 31,647

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notas on pages 7 to 14 form part of these financlal statements.




DARUL IKHLAS

Company Limited by Guarantee

Statement of Financial Position

31 July 2023

Flxed assets
Tangible fixed assets

Curraent assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabllitles

Net assets

Funds of the charity
Restricted funds
Unrestricted funds

Total charity funds

Note

13

14

15

18

2023

957

333
59,543

59,876

20,091
39,785
40,742
40,742

1,880
38,862

40,742

2022
1,093

1,333
46,513

47,846
17,292

30,554

31,647
31,647

1,850
29,797

31,647

For the year ending 31 July 2023 the charity was entitled to exemptlon from audit under section 477 of

the Companies Act 2006 relating to small companies.

Directors’ responsibilities:

¢ The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

+  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have heen prepared in accordance with the provisions applicable to

companies subject to the small companies’ regime.

These financial statements were approved by the board of trustees and authorised for issue on 28

November 2023, and are signed on behalf of the board by:

Mrl Daad
Trustea

The notes on pages 7 to 14 form part of these financial statements.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 July 2023

General Information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is 11 Selsden Road, London, NW2 7NG, England.

Statement of compllance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of lreland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP {FRS 102)) and the Companies Act 2006.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure,

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue,

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewsd and are based on experience and cther factors, including expectations
of future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees fo further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub<classes: restricted income funds or
endowment funds.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continueq)

Year ended 31 July 2023

Accounting policies {continued)
Incoming resources

All incomning resources are included in the statement of financial activities when entitiement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

s income from donations or grants is recognised when there is evidence of entitlement fo the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

» income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value, Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

* income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannct be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, avents, non-
charitable trading activities, and the sale of donated goods.

» expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the beneftt of its beneficiaries, including those

support costs and costs relating to the governance of the charity apportioned to charitable
activities.

+«  other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure an charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apporticned
betwean the activities they contribute to on a reascnable, justifiable and consistent basis.

Tangible assets

Tangible assets are iniially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2023

Accounting pollcles (continued)
Tanglble assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
axcept to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreclatlon

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Equipment - 20% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impaimment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition dats, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned o those units.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants
are not recognised until there is reasonable assurance that the charity will comply with the
conditions attaching to them and the grants will be received.

Where the grant does not impose specified future performance-related conditions on the
recipient, it is recognised in income when the grant proceeds are received or receivable. Where
the grant does impose specified future performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met. Where

grants received are prior to satisfying the revenue recognition criteria, they are recognised as a
liability.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2023

Accounting policies (continued)
Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When centributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value bhasis. The unwinding of the discount is recognised as an expense in
the period in which it arises.

Limited by guarantee

The charity iz a company limited by guarantee. The members of the company are the trustees
named on page 1. In the event of the charity being wound up the liability in respect of the
guarantse is limited to £1 per member of the charity.

Donations and legacies

Unrestricted Resiricted Total Funds

Funds Funds 2023
. £ £ £
Donations
Donations received 54 336 7,250 61,586
Grants
Government grant income - - -
54,336 7,250 61,586

Unrestricted Restricted Total Funds

Funds Funds 2022
£ £ £
Donations
Donations received 43,494 10,900 54,394
Grants _
Government grant income 5,377 - 5377
48,871 10,900 59,771

Charltable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
£ £ £ £
Madrassa fee income 5,570 5570 9,693 9,693
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DARUL IKHLAS

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2023

10.

11.

Expenditure on charitable activities by fund type

Unrestricted
Funds
£
Charitable activities 14,548

Support costs 36,293
50,841

Unrestricted
Funds
£
Charitable aciivities 12,761
Suppart costs 36,316

49,077

Expenditure on charitable activities by activity type

Activities
undertaken
directly Support costs

£ £
Charitable activities 21,768 -
Governance costs - 36,293

21,768 36,293

Net income

Net income is stated after charging/(crediting):

Depreciation of tangible fixed assets

Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements
Other financial services

Staff costs

Restricted Total Funds
Funds 2023

£ £
7.220 21,768
- 36,293
7,220 58,061
Restricted Total Funds
Funds 2022

£ £
9,050 21,811
- 36,316
9,050 58,127
Total funds Total fund
2023 2022

£ £
21,768 21,811
36,293 36,316
58,061 58,127

2023 2022

£ £

239 273
2023 2022

£ £
100 100
300 200
400 300

11



DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (contnued)

Year ended 31 July 2023

11,

12.

13.

14.

15.

Staff costs (continued}

The average head count of employees during the year was 1 (2022: 1). The average number of
full-time equivalent employees during the year is analysed as follows:
2023 2022
No. No.
Number of staff 1 1

No employee received employes bensfits of more than £60,000 during the year (2022: Nil).
Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

Tangible fixed assets

Equipment
£
Cost
At 1 August 2022 2,583
Additions 103
At 31 July 2023 2,686
Depreciation
At 1 August 2022 1,490
Charge for the year 239
At 31 July 2023 1,729
Carrylng amount
At 31 July 2023 957
At 31 July 2022 1,093
Debtors
2023 2022
£ £
Prepayments and accrued income 333 1,333
Creditors: amounts falling due within one ysar
2023 2022
£ £
Accruals and deferred income 2,447 360
Social securify and other taxes 17,644 16,932
20,091 17,292

12



DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2023

16,

17.

18.

Pensions and other post retirement benefits
Deflned contribution plans

The amount recognised in income or expenditure as an expense in relation to defined
contribution plans was £989 (2022: £1,014).

Government grants

The amounts recognised in the financial statements for government grants are as follows:

2023 2022
£ £
Recognised in income from donations and legacies:
Government grants income - 5,377
Analysis of charltable funds
Unrestricted funds
At
1 August 202 At
2 Income Expenditure 31 July 2023
£ £ £ £
General funds 29,797 59,906 (50,841) 38,862
At
1 August 202 At
1 Income Expenditure 31 July 2022
£ £ £ £
General funds 20,310 58,564 {(49,077) 29,797
Restricted funds
At
1 August 202 At
2 Income Expenditure 31 July 2023
£ £ £ £
Restricted Fund 1 - desc in alcs 1,850 7,250 {7,220) 1,880
At
1 August 202 At
1 Income Expenditure 31 July 2022
£ £ £ £
Restricted Fund 1 - desc in a/cs - 10,800 {9,050) 1,850

13
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DARUL IKHLAS
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 July 2022

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 31 July 2022.

Referance and administrative details
Reglsterad charity name DARUL IKHLAS
Charity reglstration number 1148610
Company reglstration number 08166521

Principal office and registered 11 Sslsdon Road
offlce London
NW2 7NG
England

The trustees

Mr A Zulfiqar
Mr | Daad
Mr M N Malik

Independent examiner KBM UKLTD
1 Concord Business Cenfre
Concord Road
London
UK
W30TJ




DARUL IKHLAS
Company Limited by Guarantee
Trustees' Annual Report {Incorporating the Director's Report) (continued)

Year ended 31 July 2022

Structure, governance and management

Board of Trustees

The board of trustees is responsible to ensure that charity objectives are achieved and charitable
activities are carried out in support of set objectives. They also monitor overall performance of charity
management and to ensure charity resources are applied effectively,

Governance
Darul lkhlas refers to the charity incorporated as a company limited by Guarantee in England and
Wales, with a governing document known as the Memorandum and Adticles of Association.

Management Responsibilities
The Annual Report and Financial Statements are prepared according to the relevant law and
regulations and approved by the Company Directors.

The directors manages and keep accounting records, the records disclose our financial position with
reasonable accuracy at any time and enable directors to ensure that the financial statements comply
with the Companies Act 2006 and the charity Commission Statement of recommendation Practice
(SORP) 2015.

Objectlves and activities

We are committed to establishing a Mosque & Islamic cultural centre in Isleworth, London, insh'Allah.
Activities include the five daily prayers, the weekly jumu'a prayer and annual 'ld celebrations, regular
Islamic and Qur'anic classes for children of all ages, youth activities including sports and summer
camps, adult projects and education programmes for men and women, and interfaith initiatives.
Achievements and performance

Darul lkhlas has furthered its charifable objectives in the local community of Isleworth and the
surrounding arsas by arranging Friday prayers, Eid prayers, Taraweeh prayers, Madrassa for children
and adults, Nikka solemnization and counselling.

Financial review

The Charity's activities during the year are described below:

Total collection from donations and grants from various scurces was £69,464 out of which £48,871
was unresfricted and £10,900 restricted in nature.

The unrestricted and restricted expenditures were £49,077 and £9,050 respectively during the financial
year.




DARUL IKHLAS
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 July 2022

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitied to
the small companies exemption.

The trustees' annual report was approved on 15 February 2023 and signed on behalf of the board of
trustees by:

Mr | Daad
Trustee




DARUL IKHLAS
Company Limited by Guarantee
Independent Examiner's Report to the Trustees of DARUL IKHLAS
Year ended 31 July 2022

| report to the trustees on my examination of the financial statements of DARUL IKHLAS ('the charity’)
for the year ended 31 July 2022,

Responsibilities and basls of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act’).

Having satisfied myself that the accounts of the company are nof required o be audited under Part 16
of the 2006 Act and are eligible for independent examination, 1 report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me causs to bslieve:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a 'true and fair' view which is
not & matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the metheds and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts {o be reached.

KBM

KBM UK LTD
Independent Examiner

1 Concord Business Centre
Concord Road

London

UK

W3 0TJ




DARUL IKHLAS
Company Limited by Guarantee

Statement of Financial Activities

(including income and expenditure account)

Year ended 31 July 2022

2022
Unrestricted Restricted
funds funds
Note £ £
Incoms and endowments
Donaticns and legacies 6 48,871 10,900
Charitable activities 6 8,693 -
Total Income 58,564 10,900
Expenditure
Expenditure on charitable activities 7.8 49,077 8,050
Total expendlture 49,077 9,050
Net Income/{expenditure} and net
movement in funds 9,487 1,850
Reconciliation of funds
Total funds brought forward 20,310 -
Total funds carrled forward 29,797 1,850

2021
Total funds Total funds

£ £
59,771 44 412
9,693 7,728
69,484 52,140
58,127 66,173
58,127 66,173
11,337 (14,033)
20,310 34,343
31,647 20,310

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 7 to 13 form part of these flnanclal statements.




DARUL IKHLAS

Company Limited by Guarantee

Statement of Financial Position

31 July 2022

Fixed assets
Tangible fixed assets

Current assets
Debtors
Cash at bank and in hand

Cradltors: amounts falling due wlithin one year
Net current assets

Total assets lass current liabllltles

Net assets

Funds of the charlty
Restricted funds
Unrestricted funds- -

Total charity funds

Nots

13

14

15

18

2022 2021
£ £

1,093 1,366
1,333 -
46,513 33,628
47,848 33,528
17,292 14,584
30,554 18,944
31,647 20,310
31,647 20,310
1,850 : -
§ 28,797 20,310
31,647 20,310

For the year ending 31 July 2022 the charity was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

Directors' responsibilities:

¢« The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

. The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 15

February 2023, and are signed on behalf of the board by:

7T

i

Mr | Daad
Trustee

The notes on pages 7 to 13 form part of these financlal statements.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 July 2022

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is 11 Selsdon Road, London, NW2 7NG, England.

Statement of compllance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policles

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial stataments are prepared in sterling, which is the functional currency of the entity.
Golng concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2022

Accounting pollcles (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity, it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

+ income from donations or grants is recognised when there is evidence of entitiement to the
gift, receipt is probable and its amount ¢can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

. income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale valus. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannct be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

e« expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

s expenditure on charitable activities inciudes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those

support costs and costs relating to the governance of the charity apporticned to charitable
activities.

s other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct casts
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets camed at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2022

Accounting policies (continued)
Tanglble assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and iosses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, aver the useful economic life of that asset as follows:

Equipment - 20% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at sach reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets,

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those Units.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants
are not recognised until there is reasonable assurance that the charity will comply with the
conditions attaching to them and the grants will be received.

Where the grant does not impose specified future performance-related conditions on the
recipient, it is recognised in income when the grant proceeds are received or receivable. Where
the grant does impose specified future performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met Where
grants received are prior to satisfying the revenus recognition criteria, they are recognised as a
liability.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2022

Accounting policies (continued)

Deflned contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured oh a
discounted present value basis. The unwinding of the discount is recognised as an expense in
the period in which it arises.

Limited by guarantese

The charity is a company limited by guarantee. The members of the company are the trustees
named on page 1. In the event of the charity being wound up the liability in respect of the
guarantee is limited to £1 per member of the charity.

Donatlons and legacies

Unrestricted Restricted Total Funds

Funds Funds 2022
£ £ £
Donatlons
Donations received 43,484 10,900 54 394
Grants
Government grant income 5,377 — 5,377
48 871 10,900 59771
Unrestricted Restricted Total Funds
Funds Funds 2021
£ £ £
Donations
Donations received 12,094 6,000 18,094
Grants
Government grant income 26,318 - 26,318
38,412 6,000 44 412

Charitable actlvities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021
£ £ £ £
Madrassa fee income 9,693 6,693 7,728 7,728

10



DARUL IKHLAS

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2022

10.

1.

Expenditure on charitable activities by fund type

Unrestricted
Funds

£
Charitable activities 12,761
Support costs 36,316
49,077
Unrestricted
Funds

£
Charitable activities 22,559
Support costs 37,614
60,173

Expenditure on charitable activities by activity type
Activities
undertaken

directly Support costs

£ £
Charitable activities 21,811 -
Governance costs - 36,316
21,811 36,316

Net Incomel/(expenditure)

Net income/{expenditure) is stated after charging/(crediting}.

Depreciation of tangible fixed assets

Indepsndent examinatlon fees

Fees payable to the independent examiner for:
Independent examination of the financial statements
Other financial services

Staff costs

Restricted Total Funds
Funds 2022

£ £
9,050 21,811
- 36,316
5,050 58,127
Restricted Total Funds
Funds 2021

£ £
6,000 28,559
- 37,614
6,000 66,173
Total funds Total fund
2022 2021

£ £
21,811 28,559
36,316 375614
58,127 66,173

2022 2021

£ £

273 342
2022 2021

£ £
100 100
200 200
300 300

11



DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2022

11.

12.

13.

14.

15,

Staff costs (continued)

The average head count of employees during the year was 1 (2021: 1). The average number of

full-time equivalent employees during the year is analysed as follows:

Number of staff

2022

No.

1

2021
No.
1

No employes received employee benefits of more than £60,000 during the year (2021: Nil).

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.

Tanglble fixed assets

Cost
At 1 August 2021 and 31 July 2022

Depreciation
At 1 August 2021
Charge for the year

At 31 July 2022

Carrying amount
At 31 July 2022
At 31 July 2021

Debtors

Prepayments and accrued income

Credltors: amounts falling due within one year

Accruals and deferred income
Social security and other taxes

2022
1,333

2022

360
16,932

17,292

Equipment
£

2,583

12



DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2022

18.

17.

18.

Penslons and other post retirement benefits
Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined
contribution plans was £1,014 (2021: £1,019).

Government grants

The amounts recognised in the financial statements for government grants are as follows:

2022 2021
£ £
Recognised in income from donations and legacies:
Government grants income 5,377 26,318
Analysis of charitable funds
Unrestricted funds
At
1 August 202 At
1 Income Expenditure 31 July 2022
£ £ £ £
General funds 20,310 58,564 (49,077) 29,797
At
1 August 202 At
0 Income Expenditure 31 July 2021
£ £ £ £
General funds 34,343 46,140 (60,173) 20,310
Restricted funds
At
1 August 202 At
1 income Expenditure 31 July 2022
£ £ £ £
Restricted Fund 1 - desc in a/cs ~ 10,900 {9,050) 1,850
At
1 August 202 At
0 Income Expenditure 31 July 2021
£ £ £ £
Restricted Fund 1 - desc in a/cs - 6,000 {6,000) -

13
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DARUL IKHLAS
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 July 2021

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 31 July 2021.

Reference and administrative details
Registered charity name DARUL IKHLAS
Charity registration number 1148610
Company registration number 08166521

Principal office and registered 11 Selsdon Road
office London
NW2 7NG
England

The trustees

Mr A Zulfigar

Mr | Daad

Mr M N Malik

Mr M | H Pirzada (Resigned 27 November 2020)
Mr B H Pirzada (Resigned 27 November 2020)

Independent examiner KBM UK LTD
1 Concord Business Centre
Concord Road
London
UK
W3 0TJ




DARUL IKHLAS
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 July 2021

Structure, governance and management

Board of Trustees

The board of trustees is responsible to ensure that charity objectives are achieved and charitable
activities are carried out in support of set objectives. They also monitor overall performance of charity
management and to ensure charity resources are applied effectively.

Governance
Darul lkhlas refers to the charity incorporated as a company limited by Guarantee in England and
Wales, with a governing document known as the Memorandum and Articles of Association.

Management Responsibilities
The Annual Report and Financial Statements are prepared according to the relevant law and
regulations and approved by the Company Directors.

The directors manages and keep accounting records, the records disclose our financial position with
reasonable accuracy at any time and enable directors to ensure that the financial statements comply
with the Companies Act 2006 and the charity Commission Statement of recommendation Practice
(SORP) 2015.

Objectives and activities

We are committed to establishing a Mosque & Islamic cultural centre in Isleworth, London, insh'Allah.
Activities include the five daily prayers, the weekly jumu'a prayer and annual 'ld celebrations, regular
Islamic and Qur'anic classes for children of all ages, youth activities including sports and summer
camps, adult projects and education programmes for men and women, and interfaith initiatives.

Achievements and performance
Darul Ikhlas has furthered its charitable objectives in the local community of Isleworth and the

surrounding areas by arranging Friday prayers, Eid prayers, Taraweeh prayers, Madrassa for children
and adults, Nikka solemnization and counselling.

Financial review
The Charity's activities during the year are described below:

Total collection from donations and grants from various sources was £52,140 out of which £46,140
was unrestricted and £6,000 restricted in nature.

The unrestricted and restricted expenditures were £45,172 and £6,000 respectively during the financial
year.




provis
| 2022

"
Ew
]

of -
e B S S .2
) 1= o |
- e n b
5 ) P
§ = 7 O k Sk
¥ n f i
ECE w. O
= ) G
_ = = ©
c O O ()
: @D O Q
; P — ,..
| x o &£ 5
; , lm ....w O
- - o e O FelL T
N c - i
(= O O 2
-
J

e

&

ool ! . S
- - E s
¢ D) o o
i + g L 3 _ Bk,
o= o, e
o ? : RGeS She ¥l
o — 1 1 P T L i e T
T L "
= S, = il ....l..L-Iluru s, o —
S = e e Ayl e
o Iy e e e il - .|.I“_ e L Sl ¥
: = " g o = o ..H.Lml-.lr_.l.1 P4 4l ._...J. -y
' b s TR = D) e B S
L o P e - .u._.:-._u_-.lﬂ.-”-..-ﬂ -..rnh.. .
¢ i . gy B ...l.__..._....n.-..:-. - o T g
L an g el el e T e ] g
e g T N
R -.L.m.,- S g T 1
I . - .Ir... s A
- 8y J i R
ol
£ oy s R ey
£ e e R
el r it
" = ! et
= 10 .
- A
! ~ 4
e .--‘.
= it T

IN accordance w

ion.
| report was approved on 20 Apr

en prepared
les exempt

company provisions

This report has be
the small compan

Small

o e e M



DARUL IKHLAS
Company Limited by Guarantee
Independent Examiner's Report to the Trustees of DARUL IKHLAS
Year ended 31 July 2021

| report to the trustees on my examination of the financial statements of DARUL IKHLAS ('the charity')
for the year ended 31 July 2021.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which is
not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

KBM UK LTD
Independent Examiner

1 Concord Business Centre
Concord Road

London

UK

W3 0TJ




DARUL IKHLAS

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 July 2021

2021 2020
Unrestricted Restricted
funds funds Total funds Total funds
Note £ £ £ £
Income and endowments
Donations and legacies 5 38,412 6,000 44,412 46,574
Charitable activities 6 7,728 - 7,728 13,451
Total income 46,140 6,000 52,140 60,025
Expenditure
Expenditure on charitable activities 7,8 60,173 6,000 66,173 53,988
Total expenditure 60,173 6,000 66,173 53,988
Net (expenditure)/income and net
movement in funds (14,033) - (14,033) 6,037
Reconciliation of funds
Total funds brought forward 34,343 - 34,343 28,306
Total funds carried forward 20,310 - 20,310 34,343

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 7 to 14 form part of these financial statements.




DARUL IKHLAS
Company Limited by Guarantee
Statement of Financial Position

31 July 2021

2021 2020
Note £ £
Fixed assets
Tangible fixed assets 13 1,366 385
Current assets
Debtors 14 — 15.001
Cash at bank and in hand 33,528 25,894
33,528 40,895
Creditors: amounts falling due within one year 15 14,584 6,937
Net current assets 18,944 33,958
Total assets |ess current liabilities 20,310 34,343
Net assets 20,310 34,343
Funds of the charity
Unrestricted funds 20,310 34,343
Total charity funds 18 20,310 34,343

For the year ending 31 July 2021 the Charity was entitled to exeémption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

* The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

These financial statements have been prepared in accordance with the Provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 20
April 2022, and are signed on behalf of the board by:

The notes on pages 7 to 14 form part of these financial statements.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 July 2021

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is 11 Selsdon Road, London, NW2 7NG, England.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2021

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

. income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

. income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

o expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2021

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Equipment - 20% reducing balance
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants
are not recognised until there is reasonable assurance that the charity will comply with the
conditions attaching to them and the grants will be received.

Where the grant does not impose specified future performance-related conditions on the
recipient, it is recognised in income when the grant proceeds are received or receivable. Where
the grant does impose specified future performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met. Where
grants received are prior to satisfying the revenue recognition criteria, they are recognised as a
liability.




DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2021

Accounting policies (continued)
Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in
the period in which it arises.

Limited by guarantee

The charity is a company limited by guarantee. The members of the company are the trustees
named on page 1. In the event of the charity being wound up the liability in respect of the
guarantee is limited to £1 per member of the charity.

Donations and legacies

Unrestricted Restricted Total Funds

Funds Funds 2021
£ £ £
Donations
Donations received 12,094 6,000 18,094
Grants
Government grant income 26,318 - 26,318
38,412 6,000 44,412
Unrestricted Restricted Total Funds
Funds Funds 2020
£ £ £
Donations
Donations received 32,107 5,045 37,152
Grants
Government grant income 9,422 - 9,422

41,529 5,045 46,574

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020
£ £ £ £
Madrassa fee income 7,728 7,728 13,451 13,451

10



DARUL IKHLAS

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2021

10.

Expenditure on charitable activities by fund type

Restricted Total Funds

Unrestricted
Funds Funds
£ £
Charitable activities 22,559 6,000
Support costs 37,614 -
60,173 6,000
Unrestricted Restricted
Funds Funds
£ £
Charitable activities 14,272 5,000
Support costs 34,671 45
48,943 5,045
Expenditure on charitable activities by activity type
Activities
undertaken Total funds
directly Support costs 2021
£
Charitable activities 28,559 - 28,559
Governance costs - 37,614 37,614
28,559 37,614 66,173
Net (expenditure)/income
Net (expenditure)/income is stated after charging/(crediting):
2021
£
Depreciation of tangible fixed assets 342
Independent examination fees
2021
£
Fees payable to the independent examiner for:
Independent examination of the financial statements 100
Other financial services 200

300

2021

£
28,559
37,614

66,173

Total Funds
2020

£
19,272
34,716

53,988

Total fund
2020

£
19,272
34,716

53,988

2020

100
200
300

11



DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2021

1.

12.

13.

14.

Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:

2021 2020
£ £
Wages and salaries 35,137 35,922
Social security costs - 181
Employer contributions to pension plans 1,019 985

36,156 37,088

The average head count of employees during the year was 1 (2020: 4). The average number of
full-time equivalent employees during the year is analysed as follows:
2021 2020
No. No.
Number of staff - type 1 1

|

No employee received employee benefits of more than £60,000 during the year (2020: Nil).
Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

Tangible fixed assets

Equipment
£
Cost
At 1 August 2020 1,260
Additions 1,323
At 31 July 2021 2,583
Depreciation
At 1 August 2020 875
Charge for the year 342
At 31 July 2021 1,217
Carrying amount
At 31 July 2021 1,366
At 31 July 2020 385
Debtors
2021 2020
£ £
Other debtors

12



DARUL IKHLAS
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2021

15.

16.

17.

18.

Creditors: amounts falling due within one year

Accruals and deferred income
Social security and other taxes

Pensions and other post retirement benefits

Defined contribution plans

2021 2020
£ £
2,448 360
12,136 6,577
6,937

14,584

The amount recognised in income or expenditure as an expense in relation to defined

contribution plans was £1,019 (2020: £985).

Government grants

The amounts recognised in the financial statements for government grants are as follows:

2021 2020
£ £
Recognised in income from donations and legacies:
Government grants income 26,318 9,422
Analysis of charitable funds
Unrestricted funds
At
1 August 202 At
0 Income Expenditure 31 July 2021
£ £ £ £
General funds 34,343 46,140 (60,173) 20,310
At
1 August 201 At
9 Income Expenditure 31 July 2020
£ £ £ £
General funds 28,306 54,980 (48,943) 34,343

13



DARUL IKHLAS

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2021

18.

Analysis of charitable funds (continued)

Restricted funds
At
1 August 202
0
£
Restricted Fund 1 - desc in a/cs -

At
1 August 201
9
£
Restricted Fund 1 - desc in a/cs -

Income

6,000

Income

5,045

At

Expenditure 31 July 2021
£ £

(6,000) -

At

Expenditure 31 July 2020
£ £

(5,045) -

14



DARUL IKHLAS
Company Limited by Guarantee
Management Information

Year ended 31 July 2021

The following pages do not form part of the financial statements.
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DARUL IKHLAS

Company Limited by Guarantee

Detailed Statement of Financial Activities

Year ended 31 July 2021

Income and endowments
Donations and legacies
Donations received
Government grant income

Charitable activities
Madrassa fee income

Total income

Expenditure

Expenditure on charitable activities
Purchases

Wages and salaries

Employer's NIC

Pension costs

Rent

Legal and professional fees
Telephone

Other office costs

Depreciation

Other interest payable and similar charges
Donations

Total expenditure

Net (expenditure)/income

2021

18,094
26,318

44,412

7,728

52,140

19,645
35,137

1,019
315
804
916
467
342

18

7,510

66,173

66,173

(14,033)

2020

37,152
9,422

46,574

13,451

60,025

2,110
35,922
181
985
8,156
580
368
43

96

47
5,500

53,988

[6)]
w
©
o
(o]

6,037
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DARUL IKHLAS
Company Limited by Guarantee
Notes to the Detailed Statement of Financial Activities

Year ended 31 July 2021

2021 2020
£ £

Expenditure on charitable activities
Charitable activities
Activities undertaken directly
Direct charitable activity 1 - events expenses 19,645 2,110
Direct charitable activity 1 - casual wages/salaries - 3,095
Direct charitable activity 1 - classroom/hall hire 315 8,156
Direct charitable activity 1 - telephone 916 368
Direct charitable activity 1 - other office costs 173 43
Direct charitable activity 1 - donations 7,510 5,500

28,559 19,272
Governance costs
Governance costs - wages/salaries 35,137 32,827
Governance costs - employer's NIC - 181
Governance costs - pension costs 1,019 985
Governance costs - accountancy fees 804 580
Governance costs - other office costs 294 -
Governance costs - depreciation 342 96
Governance costs - other finance costs 18 47

37,614 34,716
Expenditure on charitable activities 66,173 53,988
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