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THE REDEEMED CHRISTIAN CHURCH OF
GOD - WINNERS' WAY LOUGHTON
England & Wales · Charity number 1148462

Details

Other names RCCG - WINNERS' WAY LOUGHTON

Status Registered

Legal form Trust

Registered 2012-08-07

Register View on the Charity Commission register

Contact

Address 70 Rainbow Road
Erith
DA8 2ED

Phone 02081672010

Email office@rccgwwl.org

Website www.rccgwwl.org

Activities

Objects: 1) THE ADVANCEMENT OF THE CHRISTIAN FAITH WORLDWIDE IN ACCORDANCE WITH
THE DOCTRINES SET OUT IN THE STATEMENT OF FAITH CONTAINED IN THE SCHEDULE.2) THE
RELIEF OF POVERTY.

Activities: This is a church charity setup to cater for the spiritual and social needs of the community.-
Preaching of the gospel- Bible Studies and Sunday School Services- Prayer Meetings- Community
Outreaches (depending on identified needs, like food bank support, free academic subject (e.g. Maths)
coaching)- Children Care Services (Planned)- Local & Overseas Missions Support

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Human Resources,
Provides Services, Other Charitable Activities

• What: General Charitable Purposes, Education/training, The Prevention Or Relief Of Poverty, Overseas
Aid/famine Relief, Religious Activities, Recreation, Other Charitable Purposes

• Who: Children/young People, Other Charities Or Voluntary Bodies, The General Public/mankind
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Geography

• Essex

• Kent

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £159,999 £117,371 - -

2023-12-31 £89,822 £95,281 - -

2022-12-31 £82,771 £72,919 - -

2021-12-31 £77,217 £59,435 - -

2020-12-31 £83,592 £74,093 - -

Trustees

Name Role Appointed

OLUYEMISI BAMGBOSE Dip Mgt Chair 2012-08-03

ADERONKE OLUFUNMILAYO ADELAKUN 2012-08-03

OLUFEMI FATAYO JIMOH B.SC HONS 2012-08-03

OLUFUNSO OLADEINDE MARTINS 2012-08-03

Olayinka Owa 2021-03-26
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2024

The charity's area of operation and UK charitable registration

The church, RCCG - Winners' Way Loughton is a parish under the RCCG Worldwide with the primary

objective to reach out to all about the christian faith with a focus within Essex and its immediate 

environs.

The charity is registered with the Charity Commission in England & Wales (CCEW) with the charity 

number 1148462.

Legal structure of the charity

The charity is constituted as an unincorporated charity established by trust deed. The governing

document of the charity is the trust deed dated 1st January 2011.

There are no restrictions in the governing documents on the operation of the charity or on its 

investment powers other than those imposed by charity law.

All the trustees are individuals.

The trustees in office on the date the report was approved

The trustees in office on the date the report was approved are as shown on page 1.

The following persons served as trustees during the year ended 31 December 2024:-

The trustees who served as trustees in the reporting period, and their dates of appointment are:

Name Appointed

Mrs Oluyemisi Bamgbose 3 August 2012

Mrs Aderonke Olufunmilayo Adelakun 3 August 2012

Mr Olufemi Fatayo Jimoh 3 August 2012

Mr Olufunso Oladeinde Martins 3 August 2012

Mrs Olayinka Owa 26 March 2021

Our Aims and Objectives

Purpose and aims

The objects of the charity are:

a) To advance the christian faith in accordance with the statement of belief appearing in the schedule

hereto in Essex, London and such other parts of the United Kingdom or the world as the trustees may

from time to time think fit and to fulfil such other purposes which are exclusively charitable according

to the law of England and Wales and are connected with the charitable work of the charity.

b) To relieve persons who are in need, hardship, aged or sick and to relieve the distress caused

thereby in the said location and in such other parts of the United Kingdom or the world as the 

trustees may from time to time think fit.

Ensuring our work delivers our aims

We hope to review our aims, objectives and activities each year. This review will look at what we have 

achieved and the outcomes of our work with the previous 12 months. The review will look at the success 

of each key activity and the benefits they have brought to those groups of people they are set up to help. 
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2024

The review also help us ensure our aim, objectives and activities remain focused on our stated purposes. 

We have referred to the guidiance contained in the Charity Commission's general guidance on public 

benefit when reviewing our aim and objectives and in planning our future activities. In particular, the 

trustees consider how planned activities will contribute to the aims and objectives they have set.

The focus of our work

Our main objective for the year continued to be the advancement of the christain religion and to 

strive to improve the living condition of the needy. The strategies applied to meet our objectives are:

1. Provision of weekly church services on Sundays, Wednesdays, and also on last Fridays and third 

    Saturdays of the month. Morning prayers are also held every Monday to Friday and second 

    Saturday of the month to minister to the physical, spiritual and material needs of the people.

2. Provision of special events and meetings to meet the specific needs of target groups in the

    community such as Men, Women, Youths and Children, through engaging with them in outreach

    activities.

3. Provision of material support to members of the community undergoing financial difficulties.

4. Working with other christian agencies and churches in the Borough and its environs to advance

    the preaching of the gospel.

5. Provision of pastoral care for the members and other members of the community.

6.  Empowering our youths to be world changers through provision of Christian leadership trainings

    and community engagement activities.

Activities undertaken during the year to further the charity's purpose for the public benefit.

Page 3

1. Foodbank and distribution activities.

2. Support to needy families in the church and community.

3. Missionary Support.
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2024

Who used and benefited from our services?

Our church services are presented with both the regular congregant and the visitor or seeker in mind.

We minister to the physical, mental and spiritual needs of the members in our services giving specific

consideration to the seekers or new comers in our midst who may not necessarily have a church

background and as such may not understand the processes and procedures of christianity.

We have also helped relief poverty and hardship amongst both regular and irregular congregants who

are suffering from a period of financial hardship due to unemployment, lack of financial resources as 

a result of the high cost of living crisis.

How our activities deliver public benefit

Our main activities and who we try to help are described below. All our charitable activities focus on

the advancement of the christian religion, the relief of poverty and sickness in the society.

a. Ministering every week to the spiritual needs of the people through bible study, prayer meetings,

    and counselling sessions.

b. Our focus as a ministry and church is the outreach for souls. 

The charity's strategies for achieving its aims and objectives in the future

a. Organising conferences and seminars for the members and public.

b. Collaborate with other charities that have the same aims and objectives to enhance service delivery

to the public.

c. Continue to spread the gospel using the different social media platforms and other new resources

available to the church.

Volunteers

The charity depends on the support of its volunteers, which is much appreciated. The volunteers are

involved in service provision and administration. The charity has six volunteers and they put in about 

1,000 volunteer hours. The volunteers and charity accept and agree that no contract of employment

is created by the volunteer arrangement.

Structure, Governance and Management

The methods used to recruit and appoint new charity trustees

The directors who are also trustees for the purpose of charity law are in chargeof the strategic

direction of the charitable company. The trustees are elected to serve for a period of four years after

which they must be re-elected at the next Annual General Meeting. Due to the nature of church work

trustees appointed have been so selected on the basis of their faith, character,skills set in the area of

management, growth and commitment to the vision of the charity.

The policies and procedures for the induction and training of trustees

Most of the trustees are already familiar with the practical work of the charity, as they currently serve

in similar capacities in other charities. Trustees are required and encouraged to attend series of short 

training sessions to familiarise themselves with the charity and the context within which it operates.
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2024

The charity's organisational structure

The charity is governed by a board of trustees elected to serve and run its affairs. The trustees meet 

regularly and at times on ad-hoc basis, to manage the affairs of the church. The trustees are assisted 

by the minister-in-charge and church leaders.

How the charity makes decisions and how decisions are delegated

The board of trustees meet bi-annually and are responsible for the strategic direction and policy of the 

charity. A scheme of delegation is in place and the day to day responsibility for the provision of services

rests with the minister-in-charge. He is ably assisted by the church leadership and other volunteers.

The charity as part of a wider network

The charity is a parish of the The Redeemed Christian Church of God - a network comprised of 

parishes all over the world. There is an agreement of common purpose entered into by The Redeemed

Christian Church of God, Winners' Way Loughton and The Redeemed Christian Church of God 

Worldwide which documents this relationship.

Financial review

The charity's financial position at the end of the year ended 31 December 2024

The financial position of the charity at the 31 December 2024 and comparatives for the prior period.

2024 2023

£ £

Net income 42,628          5,459-         

Unrestricted revenue funds available for the 

general purposes of the charity 114,431       70,103       

Restricted revenue fund -               -            

Total funds 114,431       70,103       

Financial review of the position at the reporting date, 31 December 2024.

The trustees consider the financial performance by the charity during the year to have been satisfactory.

During the year ended, voluntary income was £159,999 (£89,822 in 2023). The net movement in funds

for the period as shown in the statement of financial activities was £42,628 (deficit of £5,459 in 2023).

The value of net assets at 31 December 2024 is £114,431 (£70,103 in 2023).
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2024

Policies on reserves

The board of trustees have examined the charity's requirement for reserves in light of the risks to the 

charity. It has established a policy whereby the unrestricted funds not committed or invested in 

tangible fixed assets to be held by the charity should be between 3 to 6 months of the expenditure.

The expenditure for the year is £117,371 therefore the targeted reserve should be between £58,685.50

and £29,342.75 in general funds. The reserves are needed to meet the working capital requirement of

the charity and the trustees are confident that at this level, they will be able to continue the current  

activities of the charity in the event of a significant drop in funding. This general reserve policy as

been met.

Going concern

The charitable activities are totally dependable on voluntary donations. As a consequence, the going 

concern basis is dependent on the future flow of these uncertain funding stream. Accordingly the 

trustees have obtained and reviewed forecasts for future periods till December 2024 to ascertain going 

concern basis. They are satisfied at the time of approving the financial statements, that is appropriate 

to adopt the going concern basis in preparing the financial statements.

Principal funding sources

This is provided mainly through voluntary tithes and offerings by the church members during church

services, bank direct debits and bank standing orders. Pledges are also taken for specific projects.

Plans for the future

We plan to intensify on the activities carried out in the past  years.

We are constantly working towards a permanent place of worship: one that would allow us worship in the 

mornings and where we can effectively serve our community and neighbourhood.

In the meantime, we will continue to support church building projects and missionary efforts in the UK and 

Africa.

Details of the independent examiner

Ruth Kenekueyero

100 Lincoln Road

Erith

Kent

DA8 2DT
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RCCG - Winners' Way Loughton

Report of the trustees' for the year ended 31 December 2024

Statement of trustees' responsibilities

The charity's trustees are responsible for the preparation of accounts in accordance with the terms of

the Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008. Notwithstanding

the explicit requirement in the extant statutory regulations, the Charities (Accounts and Reports)

Regulations 2008, to prepare the financial statements in accordance with the SORP 2005, in view of the

fact that the SORP 2005 has been withdrawn, the trustees determined to interpret this responsibility

as requiring them to follow current best practice and prepare the accounts according to FRS 102 SORP 

2015 (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as 

amended by the bulletin issued in October 2018 and applicable to all accounting periods beginning on

or after 1st January 2019), (The SORP).

In particular, charity law requires the trustees to prepare financial statements for each financial year 

which give a true and fair view of the state of affairs of the charity as at the end of the financial year 

and of its of the surplus and deficit of the charity. In preparing those financial statements the trustees

are required to :

-  prepare the accounts in accordance with United Kingdom Generally Accepted Accounting Practice

    (United Kingdom AccoutingStandards and applicable law);

-  select suitable accounting policies and then apply them consistently;

-  make judgements and estimates that are reasonable and prudent;   

-  prepare the financial statements on the on going concern basis unless it is inappropriate to presume

    that the charity will continue on that basis;

-  state whether applicable accounting standards and statements of recommended practice have been

    followed, subject to any material departures disclosed and explained in the financial statements.

The trustees are also responsible for maintaining proper accounting records which disclose with 

reasonable accuracy at any time the financial position of  the charity and which are sufficient to show

and explain the charity's transactions and enable them to ensure that the financial statements comply

with the regulations made under the Charities Act 2011. They are also responsible for safeguarding

the assets of  the charity and hence for taking reasonable steps for the prevention and detection of 

fraud and other irregularities.

The trustees are also responsible for the contents of the trustees' report and the statutory responsibility

of the independent examiner in relation to the trustee' report is limited to examining the report and 

ensuring that, on the face of the report, there are no material inconsistencies with the figures disclosed

in the financial statements.

This report was approved by the board of trustees on 18 October 2025.

____________________________ ____________________________________

Mrs Oluyemisi Bamgbose Mr Olufunso Oladeinde Martins
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RCCG - Winners' Way Loughton

Report of the independent examiner to the trustees of the charity on the accounts for the year

ended 31 December 2024

I report to the trustees on my examination of the financial statements of the charity on pages 10 to 15

for the year ended 31 December 2024 which have been prepared in accordance with the Charities Act 

2011 (the Act) and with the Financial Reporting Standard 102, (effective 1st January 2016) adapted to 

meet the needs of unincorporated organisations as modified by FRS 102 SORP (Statement of  

Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the bulletin  

issued in October 2018 and applicable to all accounting periods beginning on or after 1st January 2019),

(The SORP), published by the Charity Commission in England & Wales (CCEW), and under the historical

cost convention and the accounting policies set out on page 12.

Respective resposibilities of the trustees and the independent examiner and the basis of the report

As described on page 7, you the charity's trustees are responsible for the preparation of the financial 

statements in accordance with the Charities Act 2011 and all other applicable law and with the United

Kingdom Generally Accepted Accounting Practice, applicable to smaller entities, and for being satisfied

that the financial statements give a true and fair view.

The trustees consider that the audit requirement of Section 144(1)of the Charities Act 2011 does not

apply and that there is no requirement in the Governing Document for the conducting of an audit. As a

consequence, the trustees have elected that the financial statements be subject to independent

examination.

Having satisfied myself that the financial statements are not required to be audited under any legal

provision, or otherwise, and are eligible for independent examination, it is my resposibility to:-

   a) examine the financial statements of the charity under section 145 of the Act:

   b) follow the applicable procedures in the directions given by the Charity Commission under section

   145(5)(b) of the Act.

Basis of independent examiner's statement and scope of work undertaken

I report in respect of my examination of the charity financial statements carried out under s145 of the 

Act. In carrying out my examination, I have followed all the applicable directions given by the Charity  

Commission under section 145(5)(b) of the Act setting out the duties of an independent examiner in 

relation to the conducting of an independent examination. An independent examination includes a  

review of the accounting records kept by the charity and of the accounting records kept by the charity

and of the accounting systems employed by the charity and a comparison of the financial statements

presented with those records. It also includes consideration of any unusual items ot disclosres in the  

financial statements and seeking explanations from you as trustees, concerning such matters. The

purpose of the examination is to establish as far as possible that there have been no breaches of charity 

legislation and that, on a test basis of evidence relevant ton the amount and disclosures made, the 

financial statements comply with the SORP.

The procedures undertaken do not provide all the evidence that would be required in an audit, and 

information sulpplied by the trustees in the couse of the examination is not subject to audit tests or

enquiries and does not cover all the matters that an auditor would consider in arriving at an opinion.

The planning and conduct of an audit goes beyond the limited assurance that an independent

examination can provide.
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RCCG - Winners' Way Loughton

Report of the independent examiner to the trustees of the charity on the accounts for the year

ended 31 December 2024

Consequently, I do not express an audit opinion on the view given by the financial statements, and in

particular, I express no opinion as to whether the financial statement give a true and fair view of the

affairs of the charity, and my report is limited to the matters set out in the statement below.

I planned and performed my examination to satisfy myself that the objectives of the independent 

examination are achieved and before finalising the report, I obtained written assurance from the 

trustees of all material matters.

Independent examiner's statement, report and opinion

Subject to the limitations upon the scope of my work as detailed above, I have completed my 

examination: and can confirm that:-

This is a report in respect of an examination carried out under section 145 of the Act and in accordance

with directions given by the Charity Commission under section 145(5)(b) of the Act which may be

applicable;

and that no material matters have come to my attention in connection with the examination, giving me

cause to believe that in any material respect:-

    accounting records were not kept in respect of the charity as required by section 130 of the Charities

    Act 2011;

    the financial statements do not accord with those records; or 

    the financial statements do not comply with the applicable requirements concerning the form and 

    content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

    requirement that the accounts give a "true and fair" view, which is not a matter considered as part of 
    an independent examination.

    have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP

   (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended

   by the bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 

   1st January 2019), (The SORP).

I have no concerns and have come across no other matter in connection with the examination to which 

attention should be dwan on this report in order to enable a proper understanding of the financial 

statements to be reached.

________________________

Ruth Kenekueyero

678 Consult Limited

100 Lincoln Road

Erith

Kent

DA8 2DT

18 October 2025
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RCCG - Winners' Way Loughton

Statement of Financial Activities (including Income and Expenditure Account) for the year 

ended 31 December 2024

2024 2023

Notes

Unrestricted 

Funds

Restricted 

Funds Total Funds Total Funds

£ £ £ £

Income from:

Donations 2 153,915      -               153,915     82,410      

Others 3 6,084          -               6,084         7,412        

Total income 159,999     -              159,999     89,822      

Expenditure on:

Charitable activities 4 117,371      -                        117,371     95,281       

Total expenditure 117,371     -              117,371     95,281      

Net income for the year 42,628       -              42,628       (5,459)       

Net income after transfers 42,628       -              42,628       (5,459)       

Net movement in funds 42,628       -              42,628       (5,459)       

Reconciliation of funds:

Total funds brought forward 70,103        -               70,103       75,562       

Adjustment against reserve 1,700          -               1,700         -             

Total funds carried forward 114,431     -              114,431     70,103      

As required by paragragh 4.60 of the SORP, the brought forward and carried forward funds above have

been agreed to the balance sheet.

This statement of financial activities includes all gains and losses in the year.  

All activities derive from continuing operations.

The notes attached on pages 12 to 15 form an integral part of these accounts
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RCCG - Winners' Way Loughton

Balance Sheet as at 31 December 2024

2024 2023

Fixed assets Notes £ £

Tangible assets 9 2,965         3,621         

Current assets

Debtors 10 2,472         1,811         

Cash at bank and in hand 112,603     68,781       

115,075     70,592      

Creditors 11 (3,609)        (4,110)        

Net current assets 111,466     66,482      

Net assets 13 114,431     70,103      

Unrestricted funds:

Unrestricted revenue fund 13 114,431     70,103       

Total funds 114,431     70,103      

As required by paragragh 4.60 of the SORP, the brought forward and carried forward funds above have 

been agreed to the SOFA.

The trustees ackowledge their responsibilities for complying with the requirements of charity legislation

with respect to accounting records and the preparation of accounts.

the charity is subject to independent examination under charity legislation, and the report of the 

independent examiner is on page 8.

The trustees are satisfied that, although the charity is not registered under the Companies Acts, if it

were so registered, it would be eligible to prepare accounts in accordance with the provisions in Part 15

of the Companies Act 2006, applicable to companies subject to the small companies regime.

____________________________ ____________________________________

Mrs Oluyemisi Bamgbose Mr Olufunso Oladeinde Martins

Trustee - Chairman Trustee

Approved by the board of trustees on 18 October 2025

The notes attached on pages 12 to 15 form an integral part of these accounts
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RCCG - Winners' Way Loughton

Notes forming part of the financial statements for the year ended 31 December 2024

1. Accounting Policies

The principal accounting policies are summarised below. The accounting policies have been applied

consistently throughout the year and in the preceding year.

(a) Basis of preparation and accounting convention

The accounts have been prepared on the accrual basis, under the historical cost convention, and in accordance

accordance with the Financial Reporting Standard 102, (effective 1st January 2016) and FRS 102 SORP 

(Statement of Recommended Practice for Accounting and reporting by Charities) 2015, (as amended by the

Bulletin issued in October 2018 and applicable to all periods beginning on or after 1st January 2019), (The

SORP), published by the Charity Commission in England & Wales (CCEW), effective January 2016, and in 

accordance with all applicable law in the charity's jurisdiction of registration, except that the charity has 

prepared the financial statement in accordance with the FRS 102 SORP 2015, (as amended by the Bulletin 

issued in October 2018 and applicable to allaccounting periods beginning on or after 1st January 2019), (The

SORP), in preference to the previous SORP, the SORP 2005, which as been withdrawn notwithstanding the fact

that the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008 refer explicitly

to the SORP 2005. This as been done to accord with current best practice.

(b) Fund accounting

 - Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives

of the charity. Unrestricted funds may include a revaluation reserve representing the restatement of investment

assets at market values where applicable.

- Designated funds are unrestricted funds earmarked by the trustees for particular purposes.

- Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms

of an appeal.

(c) Nature, categories and recognition of income

All incomes are included in the statement of financial activities when the charity is entitled to the income and

the amount can be quantified with reasonable accuracy.

The following specific policies are applied to particular categories of income:

Voluntary income is received by way of grants, donations and gifts and is included in full in the statement of

financial activities when receiveable.  Grants, where entitlement is conditional on the delivery of a specific

performance by the charity, are recognised when the charity becomes unconditionally entitled to the grant.

Donated services and facilities are included at the value to the charity where this can be quantified.

(d) Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the services

from volunteers, the contribution of volunteers is not included within the income of the charity.

(e) Recognition of liabilities and expenditure

- A liability and the related expenditure is recognised when a legal constructive obligation exists as a result of a 

past event and when it is more likely than not that a transfer of economic benefit will be required in settlement

and when the amount of the obligation can be measured or reliably estimated.

- Liabilities arising from future funding commitments and constructive obligations, where the timing or the

amount of the future expenditure required to settle the obligation are uncertain, give rise to a provision in the

accounts, which is reviewed at the accounting year end.

(f) Fixed assets

Fixed assets  are stated at cost less accumulated depreciation. Depreciation is provided at rates calculated to

write off the cost of each asset over its expected useful life, which in all cases is estimated at 5 years.
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RCCG - Winners' Way Loughton

Notes forming part of the financial statements for the year ended 31 December 2024

2. Donations Unrestricted Restricted 2024 2023

£ £ £ £

Tithes, offering and thanksgiving 79,069        -               79,069       82,410       

Gift aid 74,846        -               74,846       -            

Total donations 153,915     -              153,915     82,410      

3. Other Income Unrestricted Restricted 2023 2022

£ £ £ £

Others 6,084         -               6,084         7,412         

Total other income 6,084         -              6,084         7,412        

4. Charitable expenditure

Church 

Work

Support 

Cost

Governance 

Costs 2024 2023

£ £ £ £ £

Charitable activities

Ministry costs 84,748       -             -                        84,748       72,763       

84,748      -             -              84,748       72,763      

Support costs

Administration 10,902 -             -               10,902 8,678         

Premises 7,840 -             -               7,840 3,840         

Others -             3,961         -               3,961 8,264         

18,742 3,961         -              22,703 20,782

Governance costs

Professional fees -             -             9,920           9,920         1,736         

-            -             9,920          9,920         1,736        

Total charitable expenditure 103,490    3,961         9,920          117,371     95,281      

5. Net surplus before tax in the financial year 2024 2023

£ £

This is stated after charging:

Depreciation 2,145         2,282         

2,145         2,282        

6. Income and expenditure account summary 2024 2023

£ £

At 1 January 2023 70,103       75,562       

Surplus after tax for the year 42,628       (5,459)        

Adjustment against reserve 1,700         -            

At 31 December 2023 114,431     70,103      

7. Trustees remuneration & related pay transactions

Neither the trustees or any persons connected with them received any remuneration during the year. 

8. Taxation

As a charity, RCCG - Winners' Way Loughton is exempt from taxation in respect of income or capital

gains received within categories covered by chapter 3, part 11 of the Corporation Tax Act 2010 or s256

of the Taxation of Chargeable Gains Act 1992, to the extent that these are applied exclusively to its

charitable objects and for no other purpose. No tax charges have arisen in the charity.
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RCCG - Winners' Way Loughton

Notes forming part of the financial statements for the year ended 31 December 2024

9. Tangible fixed assets Motor Music    Media Office Furniture & Total

Vehicle Equipment Equipment Equipment Fittings

COST £ £ £ £ £ £

At 1 January 2024 15,970      8,448        1,206         9,462           1,385         36,471      

Additions in the period -            1,489          -              -               -              1,489         

At 31 December 2024 15,970      9,937        1,206         9,462           1385 37,960

DEPRECIATION

At 1 January 2024 15,970       8,322          964             6,258            1,336          32,850      

Charge for the period -            424            242             1,430            49               2,145         

At 31 December 2024 15,970      8,746        1,206         7,688           1,385         34,995      

NET BOOK VALUE

At 31 December 2023 -           126           242            3,204           49              3,621        

At 31 December 2024 -           1,191        -             1,774           (0)               2,965        

10. Debtors 2024 2023

£ £

Debtors 1,600         1,100         

Prepayment 872            711            

2,472         1,811        

11. Creditors 2024 2023

£ £

Accruals  - Accountancy fees 500           500           

Creditors - WEM & COF 1,821         1,609         

              - Pastor's allowance -                        1,700         

               - Pastor's thanksgiving 1,288         301           

3,609         4,110        

12. Analysis of net assets between funds Unrestricted Restricted

Funds Funds 2024 2023

£ £ £ £

Tangible fixed assets 2,965 -               2,965 3,621         

Current assets 115,075 -               115,075 70,592       

Current liabilities (3,609)         -               (3,609)        (4,110)        

Net assets at 31 December 2024 114,431     -               114,431     70,103      

13. Movements in funds At 1 Adjustment At 31

January to reserves Incoming Outgoing December

2024 Resources Resources 2024

£ £ £ £ £

Restricted funds -             -             -               -             -            

Total restricted funds -            -             -              -            -            

Unrestricted funds 70,103        1,700          159,999       117,371     114,431     

Total unrestricted funds 70,103      1,700         159,999      117,371     114,431    

Total funds 70,103      1,700         159,999       117,371     114,431    
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RCCG - Winners' Way Loughton

Income and Expenditure Account for the year ended 31 December 2024

2024 2023

£ £ £ £

Income 159,999       89,822       

LESS EXPENDITURE

Ministry costs - charitable activities 

Advert & promotion -             65              

Event/Evangelism 2,847          199            

Transport & Travel 14,844        4,554          

Entertainment 4,473          6,135          

Musician 17,055        9,865          

Pastor's allowance 10,200        11,900        

Pastor's thanksgiving 2,625          3,035          

WEM & COF 16,641        16,231        

FOL 300             150             

Welfare & gifts 6,259          8,403          

Donation to charities 9,254          10,956        

Honorarium 250             1,270          

84,748       72,763       

Support costs - charitable activities  

Premises costs

Rent 7,840          3,840          

7,840         3,840         

Administration

Printing and stationery -              700             

Bank charges 61               60               

Telephone 983             794             

Insurance 1,395          861             

Subscription 1,147          1,179          

Administrator's allowance 400             500             

Books & manuals 1,124          569             

Website 2,067          795             

Office expenses 420             -              

IT expenses 3,305          3,220          

10,902       8,678         

Other costs

Depreciation 2,145          2,282          

Training 1,593          5,499          

Sundry 223             483             

3,961         8,264         

Governance costs - charitable activities

Professional & consultancy fees 9,420          1,236          

Accountancy fees 500             500             

9,920         1,736         

117,371       95,281      

Surplus for the year 42,628          (5,459)        

Surplus brought forward 70,103          75,562       

Adjustment against reserve 1,700            -             

Surplus carried forward 114,431       70,103      

Page 15

Docusign Envelope ID: B800D360-F6A0-4AF2-A617-A07A17C888EB



THE REDEEMED CHRISTIAN CHURCH OF GOD - WINNERS' WAY LOUGHTON
England & Wales  -  Charity number 1148462

Accounts



   CHARITY NO:  1148462

RCCG - WINNERS' WAY LOUGHTON

       REPORT AND FINANCIAL STATEMENTS

      FOR THE YEAR ENDED 31 DECEMBER 2023

Docusign Envelope ID: 24104032-22B5-4CF7-88C5-2D04CFEA25DD



RCCG - Winners' Way Loughton

Financial statements for the year ended 31 December 2023

Contents Page

Legal and Adminstrative Information 1

Report of the Trustees 2

Statement of Trustees' Responsibilities 7

Independent Examiner's Report 8

Statement of Financial Activities 10

Balance Sheet 11

Notes to the Accounts 12

Docusign Envelope ID: 24104032-22B5-4CF7-88C5-2D04CFEA25DD



RCCG - Winners' Way Loughton

Financial statements for the year ended 31 December 2023

Administrative information

Charity Name:                                            RCCG - Winners' Way Loughton

Charity Registration Number:                  1148462

Registered Office Address:                        70, Rainbow Road, Erith, Kent, DA8 2ED

Trustees:                                          Mrs Oluyemisi Bamgbose

                                                         Mrs Aderonke Olufunmilayo Adelakun

                                                            Mr Olufemi Fatayo Jimoh

Mr Olufunso Oladeinde Martins

Mrs Olayinka Owa

Accountant:                                    678 Consult Limited        

100 Lincoln Road  

Erith   

Kent 

DA8 2DT  

Bankers:                                            HSBC Bank Plc

1 Centenary Square

Birmigham

B1 1HQ

Page 1

Docusign Envelope ID: 24104032-22B5-4CF7-88C5-2D04CFEA25DD



RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2023

The charity's area of operation and UK charitable registration

The church, RCCG - Winners' Way Loughton is a parish under the RCCG Worldwide with the primary

objective to reach out to all about the christian faith with a focus within Essex and its immediate 

environs.

The charity is registered with the Charity Commission in England & Wales (CCEW) with the charity 

number 1148462.

Legal structure of the charity

The charity is constituted as an unincorporated charity established by trust deed. The governing

document of the charity is the trust deed dated 1st January 2011.

There are no restrictions in the governing documents on the operation of the charity or on its 

investment powers other than those imposed by charity law.

All the trustees are individuals.

The trustees in office on the date the report was approved

The trustees in office on the date the report was approved are as shown on page 1.

The following persons served as trustees during the year ended 31 December 2023:-

The trustees who served as trustees in the reporting period, and their dates of appointment are:

Name Appointed

Mrs Oluyemisi Bamgbose 3 August 2012

Mrs Aderonke Olufunmilayo Adelakun 3 August 2012

Mr Olufemi Fatayo Jimoh 3 August 2012

Mr Olufunso Oladeinde Martins 3 August 2012

Mrs Olayinka Owa 26 March 2021

Our Aims and Objectives

Purpose and aims

The objects of the charity are:

a) To advance the christian faith in accordance with the statement of belief appearing in the schedule

hereto in Essex, London and such other parts of the United Kingdom or the world as the trustees may

from time to time think fit and to fulfil such other purposes which are exclusively charitable according

to the law of England and Wales and are connected with the charitable work of the charity.

b) To relieve persons who are in need, hardship, aged or sick and to relieve the distress caused

thereby in the said location and in such other parts of the United Kingdom or the world as the 

trustees may from time to time think fit.

Ensuring our work delivers our aims

We hope to review our aims, objectives and activities each year. This review will look at what we have 

achieved and the outcomes of our work with the previous 12 months. The review will look at the success 

of each key activity and the benefits they have brought to those groups of people they are set up to help. 

Page 2
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2023

The review also help us ensure our aim, objectives and activities remain focused on our stated purposes. 

We have referred to the guidiance contained in the Charity Commission's general guidance on public 

benefit when reviewing our aim and objectives and in planning our future activities. In particular, the 

trustees consider how planned activities will contribute to the aims and objectives they have set.

The focus of our work

Our main objective for the year continued to be the advancement of the christain religion and to 

strive to improve the living condition of the needy. The strategies applied to meet our objectives are:

1. Provision of weekly church services on Sundays and Tuesday prayer meetings to minister to the

    physical, spiritual and material needs of the people.

2. Provision of special events and meetings to meet the specific needs of target groups in the

    community such as Men, Women, Youths and Children, through engaging with them in outreach

    activities.

3. Provision of material support to members of the community undergoing financial difficulties.

4. Working with other christian agencies and churches in the Borough and its environs to advance

    the preaching of the gospel.

5. Provision of pastoral care for the members and other members of the community.

6.  Empowering our youths to be world changers through provision of Christian leadership trainings

    and community engagement activities.

Activities undertaken during the year to further the charity's purpose for the public benefit.

Page 3

1. Foodbank and distribution activities.

2. Support to needy families in the church and community.

3. Missionary Support.
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2023

Who used and benefited from our services?

Our church services are presented with both the regular congregant and the visitor or seeker in mind.

We minister to the physical, mental and spiritual needs of the members in our services giving specific

consideration to the seekers or new comers in our midst who may not necessarily have a church

background and as such may not understand the processes and procedures of christianity.

We have also helped relief poverty and hardship amongst both regular and irregular congregants who

are suffering from a period of financial hardship due to unemployment, lack of financial resources as 

a result of the high cost of living crisis.

How our activities deliver public benefit

Our main activities and who we try to help are described below. All our charitable activities focus on

the advancement of the christian religion, the relief of poverty and sickness in the society.

a. Ministering every week to the spiritual needs of the people through bible study, prayer meetings,

    and counselling sessions.

b. Our focus as a ministry and church is the outreach for souls. 

The charity's strategies for achieving its aims and objectives in the future

a. Organising conferences and seminars for the members and public.

b. Collaborate with other charities that have the same aims and objectives to enhance service delivery

to the public.

c. Continue to spread the gospel using the different social media platforms and other new resources

available to the church.

Volunteers

The charity depends on the support of its volunteers, which is much appreciated. The volunteers are

involved in service provision and administration. The charity has six volunteers and they put in about 

1,000 volunteer hours. The volunteers and charity accept and agree that no contract of employment

is created by the volunteer arrangement.

Structure, Governance and Management

The methods used to recruit and appoint new charity trustees

The directors who are also trustees for the purpose of charity law are in chargeof the strategic

direction of the charitable company. The trustees are elected to serve for a period of four years after

which they must be re-elected at the next Annual General Meeting. Due to the nature of church work

trustees appointed have been so selected on the basis of their faith, character,skills set in the area of

management, growth and commitment to the vision of the charity.

The policies and procedures for the induction and training of trustees

Most of the trustees are already familiar with the practical work of the charity, as they currently serve

in similar capacities in other charities. Trustees are required and encouraged to attend series of short 

training sessions to familiarise themselves with the charity and the context within which it operates.
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2023

The charity's organisational structure

The charity is governed by a board of trustees elected to serve and run its affairs. The trustees meet 

regularly and at times on ad-hoc basis, to manage the affairs of the church. The trustees are assisted 

by the minister-in-chatge and church leaders.

How the charity makes decisions and how decisions are delegated

The board of trustees meet bi-annually and are responsible for the strategic direction and policy of the 

charity. A scheme of delegation is in place and the day to day responsibility for the provision of services

rests with the minister-in-charge. He is ably assisted by the church leadership and other volunteers.

The charity as part of a wider network

The charity is a parish of the The Redeemed Christian Church of God - a network comprised of 

parishes all over the world. There is an agreement of common purpose entered into by The Redeemed

Christian Church of God, Winners' Way Loughton and The Redeemed Christian Church of God 

Worldwide which documents this relationship.

Financial review

The charity's financial position at the end of the year ended 31 December 2023

The financial position of the charity at the 31 December 2023 and comparatives for the prior period.

2023 2022

£ £

Net income (5,459)           9,852         

Unrestricted revenue funds available for the 

general purposes of the charity 70,103         75,562       

Restricted revenue fund -               -            

Total funds 70,103         75,562       

Financial review of the position at the reporting date, 31 December 2023.

The trustees consider the financial performance by the charity during the year to have been satisfactory.

During the year ended, voluntary income was £89,822 (£82,771 in 2022). The net movement in funds

for the period as shown in the statement of financial activities was a deficit of £5,459 (surplus of £9,852 

in 2022). The value of net assets at 31 December 2023 is £70,103 (£75,562 in 2022).
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2023

Policies on reserves

The board of trustees have examined the charity's requirement for reserves in light of the risks to the 

charity. It has established a policy whereby the unrestricted funds not committed or invested in 

tangible fixed assets to be held by the charity should be between 3 to 6 months of the expenditure.

The expenditure for the year is £95,281, therefore the targeted reserve should be between £47,640.50 

and £23,820.25  in general funds. The reserves are needed to meet the working capital requirement of

the charity and the trustees are confident that at this level, they will be able to continue the current  

activities of the charity in the event of a significant drop in funding. This general reserve policy as

been met.

Going concern

The charitable activities are totally dependable on voluntary donations. As a consequence, the going 

concern basis is dependent on the future flow of these uncertain funding stream. Accordingly the 

trustees have obtained and reviewed forecasts for future periods till December 2024 to ascertain going 

concern basis. They are satisfied at the time of approving the financial statements, that is appropriate 

to adopt the going concern basis in preparing the financial statements.

Principal funding sources

This is provided mainly through voluntary tithes and offerings by the church members during church

services, bank direct debits and bank standing orders. Pledges are also taken for specific projects.

Plans for the future

We plan to intensify on the activities carried out in the past  years.

We are constantly working towards a permanent place of worship: one that would allow us worship in the 

mornings and where we can effectively serve our community and neighbourhood.

In the meantime, we will continue to support church building projects and missionary efforts in the UK and 

Africa.

Details of the independent examiner

Ruth Kenekueyero

100 Lincol Road

Erith

Kent

DA8 2DT
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RCCG - Winners' Way Loughton

Report of the trustees' for the year ended 31 December 2023

Statement of trustees' responsibilities

The charity's trustees are responsible for the preparation of accounts in accordance with the terms of

the Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008. Notwithstanding

the explicit requirement in the extant statutory regulations, the Charities (Accounts and Reports)

Regulations 2008, to prepare the financial statements in accordance with the SORP 2005, in view of the

fact that the SORP 2005 has been withdrawn, the trustees determined to interpret this responsibility

as requiring them to follow current best practice and prepare the accounts according to FRS 102 SORP 

2015 (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as 

amended by the bulletin issued in October 2018 and applicable to all accounting periods beginning on

or after 1st January 2019), (The SORP).

In particular, charity law requires the trustees to prepare financial statements for each financial year 

which give a true and fair view of the state of affairs of the charity as at the end of the financial year 

and of its of the surplus and deficit of the charity. In preparing those financial statements the trustees

are required to :

-  prepare the accounts in accordance with United Kingdom Generally Accepted Accounting Practice

    (United Kingdom AccoutingStandards and applicable law);

-  select suitable accounting policies and then apply them consistently;

-  make judgements and estimates that are reasonable and prudent;   

-  prepare the financial statements on the on going concern basis unless it is inappropriate to presume

    that the charity will continue on that basis;

-  state whether applicable accounting standards and statements of recommended practice have been

    followed, subject to any material departures disclosed and explained in the financial statements.

The trustees are also responsible for maintaining proper accounting records which disclose with 

reasonable accuracy at any time the financial position of  the charity and which are sufficient to show

and explain the charity's transactions and enable them to ensure that the financial statements comply

with the regulations made under the Charities Act 2011. They are also responsible for safeguarding

the assets of  the charity and hence for taking reasonable steps for the prevention and detection of 

fraud and other irregularities.

The trustees are also responsible for the contents of the trustees' report and the statutory responsibility

of the independent examiner in relation to the trustee' report is limited to examining the report and 

ensuring that, on the face of the report, there are no material inconsistencies with the figures disclosed

in the financial statements.

This report was approved by the board of trustees on 12 September 2024.

____________________________ ____________________________________

Mrs Oluyemisi Bamgbose Mr Olufunso Oladeinde Martins
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RCCG - Winners' Way Loughton

Report of the independent examiner to the trustees of the charity on the accounts for the year

ended 31 December 2023

I report to the trustees on my examination of the financial statements of the charity on pages 10 to 15

for the year ended 31 December 2023 which have been prepared in accordance with the Charities Act 

2011 (the Act) and with the Financial Reporting Standard 102, (effective 1st January 2016) adapted to 

meet the needs of unincorporated organisations as modified by FRS 102 SORP (Statement of  

Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the bulletin  

issued in October 2018 and applicable to all accounting periods beginning on or after 1st January 2019),

(The SORP), published by the Charity Commission in England & Wales (CCEW), and under the historical

cost convention and the accounting policies set out on page 12.

Respective resposibilities of the trustees and the independent examiner and the basis of the report

As described on page 7, you the charity's trustees are responsible for the preparation of the financial 

statements in accordance with the Charities Act 2011 and all other applicable law and with the United

Kingdom Generally Accepted Accounting Practice, applicable to smaller entities, and for being satisfied

that the financial statements give a true and fair view.

The trustees consider that the audit requirement of Section 144(1)of the Charities Act 2011 does not

apply and that there is no requirement in the Governing Document for the conducting of an audit. As a

consequence, the trustees have elected that the financial statements be subject to independent

examination.

Having satisfied myself that the financial statements are not required to be audited under any legal

provision, or otherwise, and are eligible for independent examination, it is my resposibility to:-

   a) examine the financial statements of the charity under section 145 of the Act:

   b) follow the applicable procedures in the directions given by the Charity Commission under section

   145(5)(b) of the Act.

Basis of independent examiner's statement and scope of work undertaken

I report in respect of my examination of the charity financial statements carried out under s145 of the 

Act. In carrying out my examination, I have followed all the applicable directions given by the Charity  

Commission under section 145(5)(b) of the Act setting out the duties of an independent examiner in 

relation to the conducting of an independent examination. An independent examination includes a  

review of the accounting records kept by the charity and of the accounting records kept by the charity

and of the accounting systems employed by the charity and a comparison of the financial statements

presented with those records. It also includes consideration of any unusual items ot disclosres in the  

financial statements and seeking explanations from you as trustees, concerning such matters. The

purpose of the examination is to establish as far as possible that there have been no breaches of charity 

legislation and that, on a test basis of evidence relevant ton the amount and disclosures made, the 

financial statements comply with the SORP.

The procedures undertaken do not provide all the evidence that would be required in an audit, and 

information sulpplied by the trustees in the couse of the examination is not subject to audit tests or

enquiries and does not cover all the matters that an auditor would consider in arriving at an opinion.

The planning and conduct of an audit goes beyond the limited assurance that an independent

examination can provide.
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RCCG - Winners' Way Loughton

Report of the independent examiner to the trustees of the charity on the accounts for the year

ended 31 December 2023

Consequently, I do not express an audit opinion on the view given by the financial statements, and in

particular, I express no opinion as to whether the financial statement give a true and fair view of the

affairs of the charity, and my report is limited to the matters set out in the statement below.

I planned and performed my examination to satisfy myself that the objectives of the independent 

examination are achieved and before finalising the report, I obtained written assurance from the 

trustees of all material matters.

Independent examiner's statement, report and opinion

Subject to the limitations upon the scope of my work as detailed above, I have completed my 

examination: and can confirm that:-

This is a report in respect of an examination carried out under section 145 of the Act and in accordance

with directions given by the Charity Commission under section 145(5)(b) of the Act which may be

applicable;

and that no material matters have come to my attention in connection with the examination, giving me

cause to believe that in any material respect:-

    accounting records were not kept in respect of the charity as required by section 130 of the Charities

    Act 2011;

    the financial statements do not accord with those records; or 

    the financial statements do not comply with the applicable requirements concerning the form and 

    content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

    requirement that the accounts give a "true and fair" view, which is not a matter considered as part of 
    an independent examination.

    have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP

   (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended

   by the bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 

   1st January 2019), (The SORP).

I have no concerns and have come across no other matter in connection with the examination to which 

attention should be dwan on this report in order to enable a proper understanding of the financial 

statements to be reached.

________________________

Ruth Kenekueyero

678 Consult Limited

100 Lincoln Road

Erith

Kent

DA8 2DT

12 September 2024
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RCCG - Winners' Way Loughton

Statement of Financial Activities (including Income and Expenditure Account) for the year 

ended 31 December 2023

2023 2022

Notes

Unrestricted 

Funds

Restricted 

Funds Total Funds Total Funds

£ £ £ £

Income from:

Donations 2 82,410        -                82,410       78,460      

Others 3 7,412          -                7,412        4,311        

Total income 89,822       -              89,822       82,771      

Expenditure on:

Charitable activities 4 95,281        -                       95,281       72,919       

Total expenditure 95,281       -              95,281       72,919      

Net income for the year (5,459)        -              (5,459)        9,852        

Net income after transfers (5,459)        -              (5,459)        9,852        

Net movement in funds (5,459)        -              (5,459)        9,852        

Reconciliation of funds:

Total funds brought forward 75,562        -               75,562       65,710       

Adjustment to reserve -              -               -            -             

Total funds carried forward 70,103       -              70,103       75,562      

As required by paragragh 4.60 of the SORP, the brought forward and carried forward funds above have

been agreed to the balance sheet.

This statement of financial activities includes all gains and losses in the year.  

All activities derive from continuing operations.

The notes attached on pages 12 to 15 form an integral part of these accounts
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RCCG - Winners' Way Loughton

Balance Sheet as at 31 December 2023

2023 2022

Fixed assets Notes £ £

Tangible assets 9 3,621        5,428         

Current assets

Debtors 10 1,811        1,578         

Cash at bank and in hand 68,781       72,495       

70,592       74,073      

Creditors 11 (4,110)        (3,939)        

Net current assets 66,482       70,134      

Net assets 13 70,103       75,562      

Unrestricted funds:

Unrestricted revenue fund 13 70,103       75,562       

Total funds 70,103       75,562      

As required by paragragh 4.60 of the SORP, the brought forward and carried forward funds above have 

been agreed to the SOFA.

The trustees ackowledge their responsibilities for complying with the requirements of charity legislation

with respect to accounting records and the preparation of accounts.

the charity is subject to independent examination under charity legislation, and the report of the 

independent examiner is on page 8.

The trustees are satisfied that, although the charity is not registered under the Companies Acts, if it

were so registered, it would be eligible to prepare accounts in accordance with the provisions in Part 15

of the Companies Act 2006, applicable to companies subject to the small companies regime.

____________________________ ____________________________________

Mrs Oluyemisi Bamgbose Mr Olufunso Oladeinde Martins

Trustee - Chairman Trustee

Approved by the board of trustees on 12 September 2024

The notes attached on pages 12 to 15 form an integral part of these accounts
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RCCG - Winners' Way Loughton

Notes forming part of the financial statements for the year ended 31 December 2023

1. Accounting Policies

The principal accounting policies are summarised below. The accounting policies have been applied

consistently throughout the year and in the preceding year.

(a) Basis of preparation and accounting convention

The accounts have been prepared on the accrual basis, under the historical cost convention, and in accordance

accordance with the Financial Reporting Standard 102, (effective 1st January 2016) and FRS 102 SORP 

(Statement of Recommended Practice for Accounting and reporting by Charities) 2015, (as amended by the

Bulletin issued in October 2018 and applicable to all periods beginning on or after 1st January 2019), (The

SORP), published by the Charity Commission in England & Wales (CCEW), effective January 2016, and in 

accordance with all applicable law in the charity's jurisdiction of registration, except that the charity has 

prepared the financial statement in accordance with the FRS 102 SORP 2015, (as amended by the Bulletin 

issued in October 2018 and applicable to allaccounting periods beginning on or after 1st January 2019), (The

SORP), in preference to the previous SORP, the SORP 2005, which as been withdrawn notwithstanding the fact

that the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008 refer explicitly

to the SORP 2005. This as been done to accord with current best practice.

(b) Fund accounting

 - Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives

of the charity. Unrestricted funds may include a revaluation reserve representing the restatement of investment

assets at market values where applicable.

- Designated funds are unrestricted funds earmarked by the trustees for particular purposes.

- Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms

of an appeal.

(c) Nature, categories and recognition of income

All incomes are included in the statement of financial activities when the charity is entitled to the income and

the amount can be quantified with reasonable accuracy.

The following specific policies are applied to particular categories of income:

Voluntary income is received by way of grants, donations and gifts and is included in full in the statement of

financial activities when receiveable.  Grants, where entitlement is conditional on the delivery of a specific

performance by the charity, are recognised when the charity becomes unconditionally entitled to the grant.

Donated services and facilities are included at the value to the charity where this can be quantified.

(d) Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the services

from volunteers, the contribution of volunteers is not included within the income of the charity.

(e) Recognition of liabilities and expenditure

- A liability and the related expenditure is recognised when a legal constructive obligation exists as a result of a 

past event and when it is more likely than not that a transfer of economic benefit will be required in settlement

and when the amount of the obligation can be measured or reliably estimated.

- Liabilities arising from future funding commitments and constructive obligations, where the timing or the

amount of the future expenditure required to settle the obligation are uncertain, give rise to a provision in the

accounts, which is reviewed at the accounting year end.

(f) Fixed assets

Fixed assets  are stated at cost less accumulated depreciation. Depreciation is provided at rates calculated to

write off the cost of each asset over its expected useful life, which in all cases is estimated at 5 years.
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RCCG - Winners' Way Loughton

Notes forming part of the financial statements for the year ended 31 December 2023

2. Donations Unrestricted Restricted 2023 2022

£ £ £ £

Tithes, offering and thanksgiving 82,410        -               82,410      78,460       

Gift aid -             -               -            -            

Total donations 82,410      -              82,410      78,460      

3. Other Income Unrestricted Restricted 2023 2022

£ £ £ £

Others 7,412         -               7,412        4,311         

Total other income 7,412        -              7,412        4,311        

4. Charitable expenditure

Church 

Work

Support 

Cost

Governance 

Costs 2023 2022

£ £ £ £ £

Charitable activities

Ministry costs 72,763       -             -                       72,763      55,099       

72,763      -            -              72,763      55,099      

Support costs

Administration 8,678 -             -               8,678 8,776         

Premises 3,840 -             -               3,840 2,840         

Others -             8,264         -               8,264 5,604         

12,518 8,264        -              20,782 17,220

Governance costs

Professional fees -             -             1,736           1,736        600            

-            -            1,736          1,736        600          

Total charitable expenditure 85,281      8,264        1,736          95,281      72,919      

5. Net surplus before tax in the financial year 2023 2022

£ £

This is stated after charging:

Depreciation 2,282        5,037         

2,282        5,037        

6. Income and expenditure account summary 2023 2022

£ £

At 1 January 2023 75,562      65,710       

Surplus after tax for the year (5,459)        9,852         

At 31 December 2023 70,103      75,562      

7. Trustees remuneration & related pay transactions

Neither the trustees or any persons connected with them received any remuneration during the year. 

8. Taxation

As a charity, RCCG - Winners' Way Loughton is exempt from taxation in respect of income or capital

gains received within categories covered by chapter 3, part 11 of the Corporation Tax Act 2010 or s256

of the Taxation of Chargeable Gains Act 1992, to the extent that these are applied exclusively to its

charitable objects and for no other purpose. No tax charges have arisen in the charity.
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RCCG - Winners' Way Loughton

Notes forming part of the financial statements for the year ended 31 December 2023

9. Tangible fixed assets Motor Music    Media Office Furniture & Total

Vehicle Equipment Equipment Equipment Fittings

COST £ £ £ £ £ £

At 1 January 2023 15,970     8,448        1,206         8,988          1,385        35,997      

Additions in the period -            -             -              474               -              474            

At 31 December 2023 15,970     8,448        1,206         9,462          1385 36,471

DEPRECIATION

At 1 January 2023 15,850       8,090          723             4,659            1,246          30,569      

Charge for the period 120            232             241             1,599            90               2,282         

At 31 December 2023 15,970     8,322        964            6,258          1,337        32,850      

NET BOOK VALUE

At 31 December 2022 120          358           483            4,329          139           5,428        

At 31 December 2023 -           126           242            3,204          48             3,621        

10. Debtors 2023 2022

£ £

Debtors 1,100        1,100         

Prepayment 711           478            

1,811        1,578        

11. Creditors 2023 2022

£ £

Accruals  - Accountancy fees 500           350            

Creditors - WEM & COF 1,609        1,439         

              - Pastor's allowance 2,001        1,700         

               - Others -            450            

4,110        3,939        

12. Analysis of net assets between funds Unrestricted Restricted

Funds Funds 2023 2022

£ £ £ £

Tangible fixed assets 3,621 -               3,621 5,428         

Current assets 70,592 -               70,592 74,073       

Current liabilities (4,110)         -               (4,110)        (3,939)        

Net assets at 31 December 2023 70,103       -               70,103       75,562      

13. Movements in funds At 1 Adjustment At 31

January to reserves Incoming Outgoing December

2023 Resources Resources 2023

£ £ £ £ £

Restricted funds -             -             -               -             -            

Total restricted funds -            -            -              -            -            

Unrestricted funds 75,562        -              89,822         95,281       70,103       

Total unrestricted funds 75,562      -            89,822        95,281      70,103      

Total funds 75,562      -            89,822        95,281       70,103      
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RCCG - Winners' Way Loughton

Income and Expenditure Account for the year ended 31 December 2023

2023 2022

£ £ £ £

Income 89,822        82,771       

LESS EXPENDITURE

Ministry costs - charitable activities 

Advert & promotion 65              463            

Event/Evangelism 199             1,035         

Transport & Travel 4,554          5,495          

Entertainment 6,135          5,368          

Musician 9,865          1,740          

Pastor's allowance 14,935        12,227        

WEM & COF 16,231        16,411        

FOL 150             150             

Welfare & gifts 8,403          1,620          

Donation to charities 10,956        9,839          

Honorarium 1,270          752             

72,763       55,099       

Support costs - charitable activities  

Premises costs

Rent 3,840          2,840          

3,840         2,840        

Administration

Printing and stationery 700             42               

Bank charges 60               62               

Telephone 794             487             

Insurance 861             1,170          

Subscription 1,179          1,293          

Administrator's allowance 500             1,500          

Books & manuals 569             832             

Website 795             930             

Office expenses -              80               

IT expenses 3,220          2,380          

8,678         8,776        

Other costs

Depreciation 2,282          5,037          

Training 5,499          567             

Sundry 483             -              

8,264         5,604        

Governance costs - charitable activities

Professional & consultancy fees 1,236          -              

Accountancy fees 500             600             

1,736         600           

95,281        72,919      

Surplus for the year (5,459)           9,852         

Surplus brought forward 75,562          65,710       

Adjustment to reserve -                -             

Surplus carried forward 70,103        75,562      
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RCCG - Winners' Way Loughton
Report of the trustees for the year ended 31 December 2022

The charity's area of operation and UK charitable registration
The church, RCCG —Winners' Way Loughton is a parish under the RCCG Worldwide with the primary
objective to reach out to all about the christian faith with a focus within Essex and its immediate
environs.

The charity is registered with the Charity Commission in England 8i, Wales (CCEW) with the charity
number 1148462.

Legal structure of the charity
The charity is constituted as an unincorporated charity established by trust deed. The governing
document of the charity is the trust deed dated 1st January 2011.

There are no restrictions in the governing documents on the operation of the charity or on its
investment powers other than those imposed by charity law.

All the trustees are individuals.

The trustees in office on the date the report was approved
The trustees in office on the date the report was approved are as shown on page 1.

The following persons served as trustees during the year ended 31 December 2022:-
The trustees who served as trustees in the reporting period, and their dates of appointment are:

Name
Mrs Oluyemisi Bamgbose
Mrs Aderonke Olufunmilayo Adelakun
Mr Olufemi Fatayo Jimoh
Mr Olufunso Oladeinde Martins
Mrs Olayinka Owa

Appointed
3 August 2012
3 August 2012
3 August 2012
3 August 2012
26 March 2021

Our Aims and Objectives

Purpose and aims
The objects of the charity are:

a) To advance the christian faith in accordance with the statement of belief appearing in the schedule
hereto in Essex, London and such other parts of the United Kingdom or the world as the trustees may
from time to time think fit and to fulfil such other purposes which are exclusively charitable according
to the law of England and Wales and are connected with the charitable work of the charity.

b) To relieve persons who are in need, hardship, aged or sick and to relieve the distress caused
thereby in the said location and in such other parts of the United Kingdom or the world as the
trustees may from time to time think fit.

Ensuring our work delivers our aims
We hope to review our aims, objectives and activities each year. This review will look at what we have
achieved and the outcomes of our work with the previous 12 months. The review will look at the success
of each key activity and the benefits they have brought to those groups of people they are set up to help.
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RCCG - Winners' Way Loughton
Report of the trustees for the year ended 31 December 2022

The review also help us ensure our aim, objectives and activities remain focused on our stated purposes.
We have referred to the guidiance contained in the Charity Commission's general guidance on public
benefit when reviewing our aim and objectives and in planning our future activities. In particular, the
trustees consider how planned activities will contribute to the aims and objectives they have set.

The focus of our work
Our main objective for the year continued to be the advancement of the christain religion and to
strive to improve the living condition of the needy. Due to COVID-19, most activities for the year were
done virtually. The strategies applied to meet our objectives are:

1. Provision of weekly church services on Sundays and Tuesday prayer meetings to minister to the
physical, spiritual and material needs of the people.

2. Provision of special events and meetings to meet the specific needs of target groups in the
community such as Men, Women, Youths and Children, through engaging with them in outreach
activities.

3. Provision of material support to members of the community undergoing financial difficulties.

4. Working with other christian agencies and churches in the Borough and its environs to advance
the preaching of the gospel.

5. Provision of pastoral care for the members and other members of the community.

6. Empowering our Youths to be world changers through provision of Christian leadership trainings
and community engagement activities.

Activities undertaken during the year to further the charity's purpose for the public benefit.
1. Foodbank and distribution activities.

2. Support to needy families in the church and community.

3. Missionary Support.
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RCCG - Winners' Way Loughton
Report of the trustees for the year ended 31 December 2022

Who used and benefited from our services?
Our church services are presented with both the regular congregant and the visitor or seeker in mind.
We minister to the physical, mental and spiritual needs of the members in our services giving specific
consideration to the seekers or new comers in our midst who may not necessarily have a church
background and as such may not understand the processes and procedures of christianity.

We have also helped relief poverty and hardship amongst both regular and irregular congregants who
are suffering from a period of financial hardship due to unemployment, lack of financial resources as
a result of the problems that have followed on from the COVID-19 pandemic.

How our activities deliver public benefit
Our main activities and who we try to help are described below. All our charitable activities focus on
the advancement of the Christian religion, the relief of poverty and sickness in the society.

a. Ministering every week to the spiritual needs of the people through bible study, prayer meetings,
and counselling sessions.

b. Our focus as a ministry and church is the outreach for souls.

The charity's strategies for achieving its aims and objectives in the future
a. Organising conferences and seminars for the members and public

b. Collaborate with other charities that have the same aims and objectives to enhance service delivery
to the public

c. Continue to spread the gospel using the different social media platforms and other new resources
available to the church

Volunteers
The charity depends on the support of its volunteers, which is much appreciated. The volunteers are
involved in service provision and administration. The charity has six volunteers and they put in about
1,000 volunteer hours. The volunteers and charity accept and agree that no contract of employment
is created by the volunteer arrangement.

Structure, Governance and Management

The methods used to recruit and appoint new charity trustees
The directors who are also trustees for the purpose of charity law are in chargeof the strategic
direction of the charitable company. The trustees are elected to serve for a period of four years after
which they must be re-elected at the next Annual General Meeting. Due to the nature of church work
trustees appointed have been so selected on the basis of their faith, character, skills set in the area of
management, growth and commitment to the vision of the charity.

The policies and procedures for the induction and training of trustees
Most of the trustees are already familiar with the practical work of the charity, as they currently serve
in similar capacities in other charities. Trustees are required and encouraged to attend series of short
training sessions to familiarise themselves with the charity and the context within which it operates.

Page 4



DocuSign Envelope ID: 10AEB1BF-447F-4EBA-8283-9E6D100FD05D

RCCG - Winners' Way Loughton
Report of the trustees for the year ended 31 December 2022

The charity's organisational structure
The charity is governed by a board of trustees elected to serve and run its affairs. The trustees meet
regularly and at times on ad-hoc basis, to manage the affairs of the church. The trustees are assisted
by the minister-in-chatge and church leaders.

How the charity makes decisions and how decisions are delegated
The board of trustees meet bi-annually and are responsible for the strategic direction and policy of the
charity. A scheme of delegation is in place and the day to day responsibility for the provision of services
rests with the minister-in-charge. He is ably assisted by the church leadership and other volunteers.

The charity as part of a wider network
The charity is a parish of the The Redeemed Christian Church of God — a network comprised of
parishes all over the world. There is an agreement of common purpose entered into by The Redeemed
Christian Church of God, Winners' Way Loughton and The Redeemed Christian Church of God
Worldwide which documents this relationship.

Financial review

The charity's financial position at the end of the year ended 31 December 2022
The financial position of the charity at the 31 December 2022 and comparatives for the prior period.

Net income

2022
R

9,852

2021
R

17,781

Unrestricted revenue funds available for the
general purposes of the charity 75,562 65,710

Restricted revenue fund

Total funds 75,562 65,710

Financial review of the position at the reporting date, 31 December 2022.
The trustees consider the financial performance by the charity during the year to have been satisfactory.

During the year ended, voluntary income was 682,771 (f77,217 in 2021). The net movement in funds
for the period as shown in the statement of financial activities was R9,852 (617,781 in 2021). The
value of net assets at 31 December 2022 is R75,562 (R65,710 in 2021).
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RCCG - Winners' Way Loughton
Report of the trustees for the year ended 31 December 2022

Policies on reserves
The board of trustees have examined the charity's requirement for reserves in light of the risks to the
charity. It has established a policy whereby the unrestricted funds not committed or invested in
tangible fixed assets to be held by the charity should be between 3 to 6 months of the expenditure.

The expenditure for the year is 672,919, therefore the targeted reserve should be between R36,460 and
618,230 in general funds. The reserves are needed to meet the working capital requirement of the
charity and the trustees are confident that at this level, they will be able to continue the current
activities of the charity in the event of a significant drop in funding. This general reserve policy as
been met.

Going concern
The charitable activities are totally dependable on voluntary donations. As a consequence, the going
concern basis is dependent on the future flow of these uncertain funding stream. Accordingly the
trustees have obtained and reviewed forecasts for future periods till December 2023 to ascertain going
concern basis. They are satisfied at the time of approving the financial statements, that is appropriate
to adopt the going concern basis in preparing the financial statements.

Principal funding sources
This is provided mainly through voluntary tithes and offerings by the church members during church
services, bank direct debits and bank standing orders. Pledges are also taken for specific projects.

Plans for the future
We plan to intensify on the activities carried out in the year as the society opens up.

Details of the independent examiner
Ruth Kenekueyero
100 Lincol Road

Erith
Kent
DA8 2DT
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RCCG - Winners' Way Loughton
Report of the trustees' for the year ended 31 December 2022

Statement of trustees' responsibilities
The charity's trustees are responsible for the preparation of accounts in accordance with the terms of
the Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008. Notwithstanding
the explicit requirement in the extant statutory regulations, the Charities (Accounts and Reports)
Regulations 2008, to prepare the financial statements in accordance with the SORP 2005, in view of the
fact that the SORP 2005 has been withdrawn, the trustees determined to interpret this responsibility
as requiring them to follow current best practice and prepare the accounts according to FRS 102 SORP
2015 (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as
amended by the bulletin issued in October 2018 and applicable to all accounting periods beginning on
or after 1st January 2019), (The SORP).

In particular, charity law requires the trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the charity as at the end of the financial year
and of its of the surplus and deficit of the charity. In preparing those financial statements the trustees
are required to:

prepare the accounts in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom AccoutingStandards and applicable law);

select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the on going concern basis unless it is inappropriate to presume
that the charity will continue on that basis;
state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any material departures disclosed and explained in the financial statements.

The trustees are also responsible for maintaining proper accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and which are sufficient to show
and explain the charity's transactions and enable them to ensure that the financial statements comply
with the regulations made under the Charities Act 2011.They are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

The trustees are also responsible for the contents of the trustees' report and the statutory responsibility
of the independent examiner in relation to the trustee' report is limited to examining the report and
ensuring that, on the face of the report, there are no material inconsistencies with the figures disclosed
in the financial statements.

This report was approved by the board of trustees on 16 August 2023.

Docusigned by:

AD5D40189E814EA. ..

Docusigned by:

kv P4lflAI5b Alga. lA gl l46IA 5

TD20E9522954468. ..

Mrs Oluyemisi Bamgbose Mr Olufunso Oladeinde Martins
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RCCG - Winners' Way Loughton
Report of the independent examiner to the trustees of the charity on the accounts for the year
ended 31 December 2022

I report to the trustees on my examination of the financial statements of the charity on pages 10 to 15
for the year ended 31 December 2022 which have been prepared in accordance with the Charities Act
2011 (the Act) and with the Financial Reporting Standard 102, (effective 1st January 2016) adapted to
meet the needs of unincorporated organisations as modified by FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the bulletin
issued in October 2018 and applicable to all accounting periods beginning on or after 1st January 2019),
(The SORP), published by the Charity Commission in England fk Wales (CCEW), and under the historical
cost convention and the accounting policies set out on page 12.

Respective resposibilities of the trustees and the independent examiner and the basis of the report
As described on page 7, you the charity's trustees are responsible for the preparation of the financial
statements in accordance with the Charities Act 2011 and all other applicable law and with the United
Kingdom Generally Accepted Accounting Practice, applicable to smaller entities, and for being satisfied
that the financial statements give a true and fair view.

The trustees consider that the audit requirement of Section 144(1)of the Charities Act 2011 does not
apply and that there is no requirement in the Governing Document for the conducting of an audit. As a
consequence, the trustees have elected that the financial statements be subject to independent
examination.

Having satisfied myself that the financial statements are not required to be audited under any legal
provision, or otherwise, and are eligible for independent examination, it is my resposibility to:—

a) examine the financial statements of the charity under section 145 of the Act:

b) follow the applicable procedures in the directions given by the Charity Commission under section
145(5)(b) of the Act.

Basis of independent examiner's statement and scope of work undertaken
I report in respect of my examination of the charity financial statements carried out under s145 of the
Act. In carrying out my examination, I have followed all the applicable directions given by the Charity
Commission under section 145(5)(b) of the Act setting out the duties of an independent examiner in
relation to the conducting of an independent examination. An independent examination includes a
review of the accounting records kept by the charity and of the accounting records kept by the charity
and of the accounting systems employed by the charity and a comparison of the financial statements
presented with those records. It also includes consideration of any unusual items ot disclosres in the
financial statements and seeking explanations from you as trustees, concerning such matters. The
purpose of the examination is to establish as far as possible that there have been no breaches of charity
legislation and that, on a test basis of evidence relevant ton the amount and disclosures made, the
financial statements comply with the SORP.

The procedures undertaken do not provide all the evidence that would be required in an audit, and
information sulpplied by the trustees in the couse of the examination is not subject to audit tests or
enquiries and does not cover all the matters that an auditor would consider in arriving at an opinion.
The planning and conduct of an audit goes beyond the limited assurance that an independent
examination can provide.
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RCCG - Winners' Way Loughton
Report of the independent examiner to the trustees of the charity on the accounts for the year
ended 31 December 2022

Consequently, I do not express an audit opinion on the view given by the financial statements, and in
particular, I express no opinion as to whether the financial statement give a true and fair view of the
affairs of the charity, and my report is limited to the matters set out in the statement below.

I planned and performed my examination to satisfy myself that the objectives of the independent
examination are achieved and before finalising the report, I obtained written assurance from the
trustees of all material matters.

Independent examiner's statement, report and opinion
Subject to the limitations upon the scope of my work as detailed above, I have completed my
examination: and can confirm that:—

This is a report in respect of an examination carried out under section 145 of the Act and in accordance
with directions given by the Charity Commission under section 145(5)(b) of the Act which may be
applicable;
and that no material matters have come to my attention in connection with the examination giving me
cause to believe that any material respect:—

accountng records were not kept in respect of the charity as required by section 130 of the Charities
Act 2011;
the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a "true and fair" view, which is not a matter considered as part of
an independent examination.
have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended
by the bulletin issued in October 2018 and applicable to all accounting periods beginning on or after
1st January 2019), (The SORP).

I have no concerns and have come across no other matter in connection with the examination to which
attention should be dwan on this report in order to enable a proper understanding of the financial
statements to be reached.

Decusigned by

6DBFA144942D497

Ruth Kenekueyero
678 Consult Limited

100 Lincoln Road
Erith
Kent
DA8 2DT

16 August 2023
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RCCG - Winners' Way Loughton
Statement of Financial Activities (including Income and Expenditure Account) for the year
ended 31 December 2022

Notes
Unrestricted

Funds

2022
Restricted

Funds Total Funds
R

2021

Total Funds
F

Income from:
Donations
Others
Total income

78,460
4,311

82,771

78,460
4 311

73,119
4,098

82 771 77,217

Expenditure on:
Charitable activities
Total expenditure

72,919
72,919

72,919 59,436
72,919 59,436

Net income for the year 9,852 9,852 17,781

Net income after transfers 9,852 9,852 17,781

Net movement in funds 9,852 9,852 17,781

Reconciliation of funds:
Total funds brought forward
Adjustment to reserve
Total funds carried forward

65,710

75,562

65,710

75,562

47,929

65,710

As required by paragragh 4.60 of the SORP, the brought forward and carried forward funds above have
been agreed to the balance sheet.

This statement of financial activities includes all gains and losses in the year.

All activities derive from continuing operations.

The notes attached on pages 12 to 15 form an integral part of these accounts
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DocuSign Envelope ID: 10AEB1BF-447F-4EBA-8283-9EGD100FD05D

RCCG - Winners' Way Loughton
Balance Sheet as at 31 December 2022

Fixed assets
Tangible assets

Notes
9

2022
R

5,428

2021
R

8,943

Current assets
Debtors
Cash at bank and in hand

Creditors

10 1,578
72b495
74,073

3,939

4,457
58,367
62,824

6,057

Net current assets 70,134 56,767

Net assets 13 75,562 65,710

Unrestricted funds:
Unrestricted revenue fund 13 75,562 65,710

Total funds 75,562 65,710

As required by paragragh 4.60 of the SORP, the brought forward and carried forward funds above have
been agreed to the SOFA.

The trustees ackowledge their responsibilities for complying with the requirements of charity legislation
with respect to accounting records and the preparation of accounts.

the charity is subject to independent examination under charity legislation, and the report of the
independent examiner is on page 8.

The trustees are satisfied that, although the charity is not registered under the Companies Acts, if it
were so registered, it would be eligible to prepare accounts in accordance with the provisions in Part 15
of the Companies Act 2006, applicable to companies subject to the small companies regime.

Docusigned by:

AD5D40189E814EA. ..

Mrs Oluyemisi Bamgbose
Trustee - Chairman
Approved by the board of trustees on 16 August 2023

Docusigned by:

kv P4lflAI5b Klg.GAIA gl l46IA 5

TD20E9522954468. ..

Mr Olufunso Oladeinde Martins
Trustee

The notes attached on pages 12 to 15 form an integral part of these accounts
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DocuSign Envelope ID: 10AEB1BF-447F-4EBA-8283-9E6D100FD05D

RCCG - Winners' Way Loughton
Notes forming part of the financial statements for the year ended 31 December 2022

1.Accounting Policies
The principal accounting policies are summarised below. The accounting policies have been applied
consistently throughout the year and in the preceding year.

(a) Basis of preparation and accounting convention
The accounts have been prepared on the accrual basis, under the historical cost convention, and in accordance
accordance with the Financial Reporting Standard 102, (effective 1st January 2016) and FRS 102 SORP
(Statement of Recommended Practice for Accounting and reporting by Charities) 2015, (as amended by the
Bulletin issued in October 2018 and applicable to all periods beginning on or after 1st January 2019), (The

SORP), published by the Charity Commission in England 8r, Wales (CCEW), effective January 2016, and in
accordance with all applicable law in the charity's jurisdiction of registration, except that the charity has
prepared the financial statement in accordance with the FRS 102 SORP 2015, (as amended by the Bulletin
issued in October 2018 and applicable to allaccounting periods beginning on or after 1st January 2019), (The

SORP), in preference to the previous SORP, the SORP 2005, which as been withdrawn notwithstanding the fact
that the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008 refer explicitly
to the SORP 2005. This as been done to accord with current best practice.

(b) Fund accounting
—Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives

of the charity. Unrestricted funds may include a revaluation reserve representing the restatement of investment
assets at market values where applicable.
—Designated funds are unrestricted funds earmarked by the trustees for particular purposes.
—Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms
of an appeal.

(c) Nature, categories and recognition of income
All incomes are included in the statement of financial activities when the charity is entitled to the income and
the amount can be quantified with reasonable accuracy.
ThefoNowing specific policies are applied to particular categories of income:
Voluntary income is received by way of grants, donations and gifts and is included in full in the statement of
financial activities when receiveable. Grants, where entitlement is conditional on the delivery of a specific
performance by the charity, are recognised when the charity becomes unconditionally entitled to the grant.
Donated services and facilities are included at the value to the charity where this can be quantified.

(d) Volunteers
In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the services
from volunteers, the contribution of volunteers is not included within the income of the charity.

(e) Recognition of liabilities and expenditure
—A liability and the related expenditure is recognised when a legal constructive obligation exists as a result of a
past event and when it is more likely than not that a transfer of economic benefit will be required in settlement
and when the amount of the obligation can be measured or reliably estimated.
—Liabilities arising from future funding commitments and constructive obligations, where the timing or the
amount of the future expenditure required to settle the obligation are uncertain, give rise to a provision in the
accounts, which is reviewed at the accounting year end.

(f) Fixed assets
Fixed assets are stated at cost less accumulated depreciation. Depreciation is provided at rates calculated to
write off the cost of each asset over its expected useful life, which in all cases is estimated at 5 years.
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DocuSign Envelope ID: 10AEB1BF-447F-4EBA-8283-9E6D100FD05D

RCCG - Winners' Way Loughton
Notes forming part of the financial statements for the year ended 31 December 2022

2. Donations

Tithes, offering and thanksgiving
Gift aid
Total donations

Unrestricted
R

78,460

78,460

Restricted 2022

78,460

78,460

2021
R

73,119

73,119

3. Other Income

Others
Total other income

Unrestricted

4,311
4,311

Restricted 2022
R

4,311
4,311

2021
R

4,098
4,098

4. Charitable expenditure

Charitable activities
Ministry costs

Church
Work

55,099

Support
Cost

R

Governance
Costs 2022

R

55,099

2021
R

44,787
55,099 55,099 44,787

Support costs
Administration
Premises
Others

8,776
2,840

5,604

8,776
2,840
5,604

6,857
2,200
5, 192

11,616 5&604 17,220 14,249

Governance costs
Professional fees 600 600 400

600 600 400

Total charitable expenditure 66,715 5,604 600 72,919 59,436

5. Net surplus before tax in the financial year

This is stated after charging:
Depreciation

2022
R

5,037

2021

5,009
5,037 5,009

6. Income and expenditure account summary

At 1 January 2022
Surplus after tax for the year
At 31 December 2022

2022
4

65,710
9,852

2021
R

47,929
17,781

75,562 65,710

7. Trustees remuneration Bs related pay transactions
Neither the trustees or any persons connected with them received any remuneration during the year.

8. Taxation
As a charity, RCCG —Winners' Way Loughton is exempt from taxation in respect of income or capital
gains received within categories covered by chapter 3, part 11 of the Corporation Tax Act 2010 or s256
of the Taxation of Chargeable Gains Act 1992, to the extent that these are applied exclusively to its
charitable objects and for no other purpose. No tax charges have arisen in the charity.
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DocuSign Envelope ID: 10AEB1BF-447F-4EBA-8283-9E6D100FD05D

RCCG - Winners' Way Loughton
Notes forming part of the financial statements for the year ended 31 December 2022

9. Tangible fixed assets

COST
At 1 January 2022
Additions in the period
At 31 December 2022
DEPRECIATION
At 1 January 2022
Charge for the period
At 31 December 2022
NET BOOK VALUE
At 31 December 2021

15,970 8,448 1&206

13,490
2,360

7,377
713

482
241

15,850 8,090 723

2&480 1,071 724

Motor Music Media
Vehicle Equipment Equipment

R R R
15,970 8,448 1&206

3,027
1,632

1,156
90

4,659 1,246

4&439 229

Office Furniture )b

Equipment Fittings
R

7,466 1&385
1,522

8,988 1385

Total

R
34,475

1,522
35,997

25,532
5,037

30,569

8,943

At 31 December 2022 120 358 483 4;329 139 5&428

10. Debtors

Debtors
Prepayment

2022

1,100
478

2021
R

4,000
457

1,578 4,457

11.Creditors

Accruals —Accountancy fees
Creditors —WEM R COF

—Pastor's allowance
—Others

2022

350
1,439
1&700

450

2021

400
1,257

4,400
3&939 6,057

12. Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities
Net assets at 31 December 2021

Unrestricted
Funds

R
5,428

74,073
(3,939)

75,562

Restricted
Funds 2021

K

8,943
62,824
(6,057)

2022
R

5,428
74,073
(3,939)

75,562 65,710

13.Movements in funds

Restricted funds

At 1 Adjustment
January to reserves

2022
k

Incoming Outgoing
Resources Resources

k

At 31
December

2022
S

Total restricted funds

Unrestricted funds 65,710 82,771 72,919 75,562

Total unrestricted funds

Total funds

65,710

65,710

82,771 72,919 75,562

82,771 72,919 75,562
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DocuSign Envelope ID: 10AEB1BF-447F-4EBA-8283-9E6D100FD05D

RCCG - Winners' Way Loughton
Income and Expenditure Account for the year ended 31 December 2022

Income

2022

82,771

2021
R

77,217

LESS EXPENDITURE
Ministry costs - charitable activities
Advert 8r, promotion
Event/Evangelism
Transport Bz Travel
Entertainment
Musician
Pastor's allowance
WEM 5 COF
FOL
Welfare 8z gifts
Donation to charities
Honorarium

Support costs - charitable activities
Premises costs
Rent

Administration
Printing and stationery
Bank charges
Telephone
Insurance
Subscription
Administrator's allowance
Books 8r, manuals
Web site
Office expenses
IT expenses

Other costs
Depreciation
Training
Sundry

Governance costs - charitable activities
Professional 4 consultancy fees
Accountancy fees

Surplus for the year
Surplus brought forward
Adjustment to reserve
Surplus carried forward

463
1,035
5,495
5,368
1,740

12,227
16,411

150
1,620
9,839

752
55,099

2,840
2,840

42
62

487
1,170
1,293
1,500

832
930

80
2,380
8,776

5,037
567

5,604

600
600

72,919
9,852

65,710

75,562

929
800

2,291
402

6,250
10,200
14,261

300
3,768
4,886

700
44,787

2,200
2,200

147

376
1,464
1,127

450
1,022

334
200

1,737
6,857

5,009
129
54

5,192

400
400

59,436
17,781
47,929

65,710
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d»illy arid tbe ttU»clN ste caolklcl I thol st Uss bml, Ikey vdl b bl to ceetlou tb ctatenl

sctlvalc cf thc dlerni Itt tb meet of ~ golgcsttt dmp ln fuotbtlg tide gcl»TEI »Term point Eo

bc r mci

Uomg eeaeera
ilrc cbaTitabh actlrlnec are tology dependable oo Tolltttiary do lkmo AI mmccpreoce, d gmtg

cooccm bash lc sepcndcnt en d» lunne Iknr of thee »meta» funding st»em.~the

Itu t ~ bEN olrlsltr ~ sod rcrlcocd fmtcaeb Ibt futtae periods IUI Docaobet 2U22 Io tacstsht going

macettt bleb. They art mncgcd at tbe gale of cpplwaag tbc IUNONEI slalcmsoth Thai » sppnrprttc

to dopi Ihe golrtg mtlcctn bool ~ Ih pcporlng tbc Iltlsodol Nclctucsm

Pdaalpsl lamgeg semess
This ls pmrldsd mainly Through Ntualsly tltl»s snd ogtnngt by the church »camera dunog elsmk

~crnme, 44th dbect debhs end bank Nao!Uog orders Me»be»hip 4 Udlty NEtk mlb Udl la regular

~ttcodstlce Hoaeret thtlt sls cote fekhfuh, Ihm coatbtue Io Imtp Ibc sctiobsc of Ihc dulrch pdog

pleas a» the fatum
wc pl lo lrt let»lfy co Ihe sctblum cstTI»I ctrl u Ih y w rccttnltrc to I»N earl be4TTC Uod ou

s CTTEOMIT ldl»c sf wcmhlp to seam \ mlsmUIcd cooualtolly oukcmh. IhU ecmcb INC not Tlelrbd

mrf result yet, but se wgl bccp cm annog rewards thc project.

petEUE ef cIN Indslsac ouolnluot
nutb Kenekucyem
I UU Uncut Used

Krltb
K@rlt

DAU 2CI



RCCO ~ Tiaaele' Tay otaghttm
Reyatt of the tmwtoea' for ths year eada( 51 Ceoemhor 2021

~te(emsat 4f tradeso fesyonsRRR((&
The chantys trustees sre lespoaallb flc Ihe plepalollorl of sccowus al eccmdosw ltb Ibe terna of
Ibr Chsnurs ACI 201', SAS thC ChsntlCE fACCOIUSS Snd Repaid RCgUhltcWc 2(mg pctwaba&dird
tb ccphdt rclpa ww t I tb cl t Icnncly regulalwc, lb Chcrltl ~t\ snd Rcpoltsi
fagmwo 2004, I mw tb gnmad st t lnelltc el wcwdm ltb the soRp 2001, ela d th
(acl dist tbe goRp 2005 bee INCD »Ahem a, tiw IIUNccs Ualacd to alctplet lha leepollslltgby
w tplitlag theat lo Rgow current sert pfsclac sad prepete tbe sccslua4 aowlding lo me 102 soRp
2015 fgmtaomt of ecommendcd practkc lw Aaounang aad Rcpcrnog by chstilcai 2015, Nc
amended by the lmlletla issued in October 201S snd sppbcabh Io ag acceuntmg periods beginning on
of Eflrlf IN Jcnumy 2010(. (TRC SORP(.

hl poincuiw, chsrby Nw latucw lbc trustees Io pwpEw iiomldsi swtcmma sc escb RwnaEI ycw
bleb glee ~ tna wld lblf clew td the stale of agmm 0( ON chal' os N tbc clul 0( lbc &EDNEl iow

~nd of its of 0!Isafpbls sad dclkR cf the chant( hl pcpsfhlg those Aluahd Na cnlcats the till iles
wt reputed lo .

prepare tta sooouoa al caadsac\ whh Unhcd ghlgdcea ocnaegy ACDsplcd Accountalg ptacola
Airoled gine4ow Acco Sagmsndslds sad applbebls law(I

~ciccl slmeble oaaund& pobclcs 4Dd this cppty Ihcol conrlstcatbc
make iudgclaeete scd cetaaatce that me resloasble sod yrmknt;
prelaw th gnsoasl «atelaealc en tlw oa gslng concern baste unless il a inspprcfomtc to presume
that Ibe chsnly R cowbluc oa Inst tora,
stmc wbaher sypgcsblc accamnng NEO&nb sno smmmcnw or wcsauacndce pracuce baw bees
fogaad. Ulbiccl lo swy IDElclmi paltults dadowd Eltd wfhnad al ibc gnonad rtaleacnla

Tbr law\sec ar aao responade for watatalawc proper accouanag rccor& wtuch dadcec &N
ressonable accuracy N any lier Ibc ilnendel psswoa c( the chanly and mach sr su(gaeat N sbs
~nd ccphbl dlc thsnlyc uwlwcUSIN 4NI cash( ~ theat lo clloluc thEt dw ihlEncuf Nt4alellls csalply
wth the mgulataas sade uoder thc Cbodaw Ac\ 2011.They ste also msponslbl ~ gs ~ gurchng
tbe warts of !Ac chEdly 4ad IUnce Sw taIDng Imwocble slaps for ON prcrcAtlon Eed detecusa s(
flsud shd olhct Irlcgclllcs.

Tbc waccs Ne alw acpcnabh fw Ibe coDI4ols s( tbc tltlslecs' lepolt aDd lbe smmioly lwpwalbmly
of Ihe~ecsaUoer al r4IOUCA to tho Under lepsa a galltcd to loalhblg RN lapsd 4nd
ecunltg tbst. Co tbc ioDc cf tbc tspwl, tlmte alo no nelcfiai blcaosalcoies wld! Ihs ggU(cs IRNdowd

ln the tlElldei SISNIMOIC

Th wpon wss sppn»ed 10 lbe boas ef Imslees a 10 Augua 2022.



RCCO. Wfaness Wey Laughlea
Repent af the kufepeed t «had)sat ta the ttaotees of the charity oa tba accaaats fat the year

ended 31 )SneetsbM 3533

I c pon to tl tr scces oa Ny Mwkdum ef Ibc gnsndsl widacnts ol tin cbatuy on popes 10 Io 15

es. tbc yoni ended 3) Oecdnbcr 2D21 «hkh bsvs bcca prcpsrcd N oooodccw dtb tb Chsrlue

201 I Ithe Act) and urib Ihe flnsndal RcporUag Ibsndard ltd, idkdivt lit Jsnusry 20151 Sdayced to

wvi th Muk of Unonurpwud otancwlkM ss aNdglorl tn yhg 102 SORP IStstcanal of

Recoeaendcd prscUce lor Accounung end Reporting by cbsrillee) $))5, w sNended by the bugsun

»soed Ia October 20)5 snd applksbk to sg accounhng prrkdo bcglnnng ea or airer 1st Jsnueri 2015ri.

flhc SDRpl, pubgshcd by the cbndbl~ln gaglsnd h weks )ccgb0, snd uadcr tbe hlslnncl

con Usncntlon snd d wconllng pdbk ~ oet eut ao pago 12.

Reopectl yadbttktM af the trustees sad the kdcpMdcM cuwkw sad the bMN sf cbe repeat

As dekrlbed ca pEgc 7, you tbc cbatltye uldtisi siv rtspoadbk fd Ihe prcpsrnUori of Dic Sasncnl

~totweau I «oudoun Mth the chsriee Ad 2011 sno aa orbd sppaMUU lan dtd attn du Dulled

skyl oeaereby ~cd *ccounnng ONcdcc, spplkablc N «usher «dcfes, aad lor being sscidln!

tb I thc shroud ststeaicrns gl'is ~ trois sin! kn 'nca.

1be Uuctw condd r that Ibc sudo iootntcaunt of stet)rut 144lliof Iht cyotIME )let 2DI I dw noi

~pply Me Ihal ON/II Is M iuptbsaNI nl du Settling Docutacnt fk Ibc condudw of sa «ust rl ~ ~

OCINUpcocc, tbc ttINIccs bsit slactcd thor thc SoEadsl stotcnuw IN oubtw to aidepkil I

ocsicaastna

Hsnog oat ioaod cayself that Ihe Insncsai etaldsents aN not rodddd lo be end)lcd udkr say kgd

plovkkts of olbcrlrlur. Ond Nc cgggk lof Ihdepcadcoi cMlolldtleo. tc k tay pod)dary Ur-

U csdoloc Ibc Datlclci dolcolcol ~ of Ihc chdlcy Utukr Mctloc 145 of lhs Actr

U foDC tbc 4ppbiabk pcvccduw ut tbc doodIMC given Irf tb cbsrity cwoourM Urrdcr Mcnoc

14515)ibi ol ibc Acl.

ssw «t ladspongwt assessee OM4odeat aad esses el neth UudMMDM

I repen is rdpsd ol My CEONkotkh of the UNiby Snsndsl scatcucals canted oni uadcr s)45 d Nc

Act In csnylng out «0 ecknlnetlen, I herc fogoncd eg tbc appbcabl ~ drectkns pvca by the cbuity

ccNNUUM tNOM Met)sit 145155bl of Ihc Acl Iclhhg out Ibc rhtnt\ of all lcdptrdc I ruaoult ~ Itr

it)elk» to tbc Uuclhrg ol an NdcpMOMI «idaaisicc Aa indepdcd eMaunatkci Indudcs ~

rorIM of tht cciouung records loipc by the inarbr Iad of lb eocorurcatg records ItEpi sy the cncsto

~ird ol thc scoeunnag Notwv Nit ploful bf IIN duiltf snd cooa InrlMa er tin kdiulEI wteaicois
preenhul nnh Ibosc tccotik. h also IacludEa conrddtratlori ot My MiUsusl boise oi dkclocieo ai UN

SirMtclol Na to arid rlccltlg~bolo iuu ttliaIM ouicccitlng $Uch Ict\ Thc

purpos ef the csaklnedoo a to cstebgob ss k as poeshhr UNt thee bsM been no buodw af cbarlo

IcgN)odor arul ibitt. cci o tMt bss)I of cvlrkhce cehvsttt unl tbc EIINMtt ssd dvdldiu ~ niodc, tbc~wMMOI c dr MN thc aohp

lhc pcoaures adcckblsn do aot prdldc sg thc cvidcacc osr Mndd I» ieqNrcd in an sudc. sne

aiforoslnei sulppk lrf tlu trustMo is Inc rouse of the SENUNIIM k aot Ndgtci lo OUdil test ~ or

~rupnries aad does not cover aD Ibe Naners thol an sudtlor uoubi osasidrr N arriving d aa opudoa.

1bs plsnnNg and conduct of on audit gaeo berord the Sautcd sceucancc that an dependent

4Minlostnrn cEil p rnldc



RCCO ~ Wbcaors' gyap fwwghtea
Roport 4f th4 tndspsodsM cameleer to the UDNOM of the 4haclty ao the oca4oata goc tha year
~Aged 31 Deomohar 3021

CMccnu4llth, 1 do aol c!Rutm 4II sudn oplnlwl oa dte clew gkwl by tbc Itanual stalwaeutc, ~Ild to

ptlutl ~ . I Aue oo olcDloa as ltt bethe! ON grurtdel CMMND( gne ~ tAI od felt ru of Ihe
effotAI of lhc cltctlnh 4ad illy tepou w hauled to!be looucrl mt out IA thc cmlcslwtt belalr.

I phnncd snd pcrknacd my ecsmlastloa to sstufy mysdf Ihsl Ibe otdcmms of the dcpendcat
~«sasnsuon are achlemd snd befow fiosbsiag tbs repeL I obtained «rinse ssrurance fnna tbc
uuctcec of sp meter!sf matter

lkpeadmll CMmtosfs It!Steal, lepatt Eall epialoa
N m ON IuMCDOM upoe thc scope of aty Mrl ec lkleocd bu». I here Colo pkted Dly

«mmkstlolL' llnd cEII coofiun thol. .
1hts bl ~ A!put ln Icspccl of 4E ccawo ttscl cot!!teleut ulldcr cccnm 145 of th Act ond al Icokdancc
wttb ccclltmc gncn by Otc CAMty CDIMII4WIDI IIDdcr mcdotl )45(ygk oftlw Act wbkh Dtot hc

~nd that ao nmterlsl mane» hsm ceres to my ancanoo m !once!le With uw scsaunatlce ~'ssog mc

cense to bclkre dwl any msterisl Ncpem:-
~ccootlutg IccoAic wcfc AN hept ls leep!et f the char!0' oc rwpdrcd by Nccuct 120 of ON Chat!Am

Acl 2011.
dut fioltnctel clstMMIC do net Cewpfy with ths 4ppbruble tetprbeatcol4 ckutllg tire fora! ~Iul

contrnc sr sceamtt cet sut In the chsritko lAccounts end Rcponsl Regulmlcnc 200s alber thea sny
ICptDCAI tbltl OIC NCOIAIU gaC ~ AM Mtl faa I~, hkh N Ml ~ IMIICI MMUIM m pul f
4II mdcPMMAI WNWIMIIM.
tw» Ael bcca IMpercd ltl ccrccdmm wah tits alclbodc CDd ptolsplm Ntl out In Ibc yns 102 aohp
tgtsremcnt of Remsuoeadcd pranks for Accounung sad tpcrtlag by cbsnnm) 2015, fss smcadcd

by thc Inuktm Nsued m omobsr 2014 snd ppbcshle to ag unoundog periods hcgomiag os sr Uter

!Ct January 20191. ffhr DORPI.

I hEIL DD cooclurN Md hscs caine ocrDM Iut other IDEtter tn cooDccuoo wnh IOL ctmmtmnoll lo hlch

~treater o 4hould hc dwcct on dm Iepmt lo ceder ID ertablc ~ propel' tmderslarngag cf Dt gnsndsl

~caurnenls to be reoched.

tbtth Keltelatcyem
em 0 Mh Lkumd

100 tinsel Road
Krbh
Ken!
DAS 2DT

10 AugiNI %22



Pttgpg- tglsaers Wap teagbtea
otatemeat af lassclal ssfofttso gaebngag lacaato asd osgeaollsce seeaaatf liw lho Tsar
caged 31 Dpeeetaber 3031

0021
aortdetod

~wdo Total Posdo
s

1 al PISC
s

Dcnotlont
Othtw
Total laootae

23,119
4 098

Tg, lip 49~
14

~poadawe ea:
CbofanblC CslltlCC

Tetal espewalate

oel wwow fs tho poa

gel lace the altst ttssskts

llet wetewoat la lswh

19 Tsl

lp Tgl

19,231

os 404

19 Tsl

12 Tsl

29.202

24 093
T4

~Oletlea el laa4»
Total fuodt brought fonwtd
Adpotwtal t wtcwo
Tetal lasso cental scwwnl

42,929

210 42

At aastel ts pafagtagh ~.40 \d thc aaltp. the brought foraanl sad Ianicd forsan! fuadt shore haw
baca ctpood to Ihc balaaoc chert

This totowcnt of Ononaol octwtioc swludt ~ cs goino wd iwwc in Sn yw

Ail wtwdc\ dc I c scw wntsluwg opc cdwc

fhc Intc ctunnw wl pog 12 Io Is fera n 'sucglal pwt

SISAL'

I*

Pago 10



RCCG ~ %tenor« tpeF Laagbcoa
Salsace Shoal as at Sl Soeetaber 2003

2091
4

4,945

2020
4

9.555

Sanest assets
Debtors
Ceca ~ I hallo snd III lltlrld

19 ~,4ST 3,577

40@$4 e03010

~ISST~~
M.TPS 54,073

13 730 47 900

13 44,710 47.929

730 4T 009

As retpllred try p«sgysds 4 40 ef dl ~ sohp, the Iuought culrerd eric ranted bnwsnl blade slane Ietrc
teen sgterd to the SOFA.

77lc notices schmcnhp their~fer c«114ylag with tbc Inpmcltnats of shelby leglebltlcel
with respect to «em«tlag ree«ds asd tbs ptefnradm of sccauats.

Ihe charity a subjea m indcpenthnt orsmiostlen n4er cbanty lepeleuoa, encl tbs rcport of tbe
mdepmdn I easmlner n on pegs 5

Thr uurlcc\ srr mmgcd thol, ehheugh Ihe chota7 U mt regin«ca lentor sm~Aoin if tl
were ro egstercd, it would bc cgglble to pnparc sccounm la cnedsocc with tbe prmieane ls Pan 15
ef tbc Ccaapanies Act 2005, epplcehle te a«panisc subject to the aaag co«posh& rcpme

Mrs Ohnenesi rralboec

Appnned by the boanl ef trustees Im 10 August 2022

Ier Ohdunso Olsdcann llamas
Trustee

The soles attached sn psgrs 12 Io 15 foes sa Iatcyal perl ef tbcec scceuaU

PaSe 11



RCCD - Rfsaecd lgny idoghtM
Dotes Ibrmiag patt af the Raaaelal statetaeats foe tho pear ended 81 Deeesthor 0021

I.Secoaatlag pobele
iivi pfUidpsl occclitit Elg Iugdm 4tc SUEohloikcd below. tbc CEEchioiiiig pet!cite bs c bccll pplwd

OEE tchtly th«4 ghoul Iht iucr 4hd ti Ibc piilctdlsg iuor

ki R4SI~ 4f pcspsmnM sail scosusclag aceaclea
1bc IUCNUEI\ INV biltii prepsreo Dii IhC SCCEUSI bMIE, EUldCE EDC luttESICEI CME CCEEVCtiiiCCE. Siid lu EEESENEM

EEECENEM mth tbc plaeodsl Reporucg kanfenl IDJ, iedocthe I er January 20151 snd PRs 102 sDRp
idtwemmt of CECNNMON Pre«re far ccouoang snd reponmg by Charmesl 2015 (ac amended lry Dw

Bugclm issued m Dctobct SD18 end &pplkeblt Eo eg ptris& bctpunud oa or sbm 1st Jenusn 20101. Ilhc
SDRPi, pubbtbw! bribe Cbsrtly «mission tn Sngknd 0 Wake iCCCWi, clhcdm January 20kb sad io
eccotswM trldi sa pp«Eble IEw st Ihe chsrhyc iuriwsctico SI resimrmish, tempt DEEt tat cINFRC lwc

prcpsnd Ihe Snennsl tstwaeol In ccenlsom Nth thc PRs 102 8DRP 2015, im emended by the suuct
leiuwl In Dwobet 201$ sad sppbcsbk te~p md bmmmcs M sacr I \ January 20101, fnw
SDRfi, m pwfcrmce to ihe ptcwmc sngp, the 8DRp 200s, Medi as hem Unbdrseo ~the kct
Ihst Ibt oemnt wsbllsly mgldstlom lilt clwlum w!OCMD Uul Repcttd gciwlcas 2008 tel« mpbcitiF
to Ibc SDRP 2005 Tbw as been done Eo MMM Unh nurcnt best pmcace

Ibi Pood~
~ Uh uked simk ikbk I \ DW dieCFttNh ef d I NIM4 IWEOWMC Of ibc gCE el cbpcmm

of SN chsnh U strlclei fuiidc cwy Ischide s Esluatnn rctwm Eeptcecahng Iht rowel&Fatal of lo Iwlhktit

MNN at nisllici vERNC wb4IC sppbmblt
. Dlgtated fuhsc are umectnwed fuade canosrbcd by Ibe tnwteee fer psleuler purpoem
- nceolctes iuass erc ubyeetwl lo mstrlcdcas ea tbnr sspeodltme bspeew! Oy Ibe doaor or through Ihe len ~

cf M eppeal

bg Decals, ntededee Md iceegnfdM of lacame
AD Iumwes sr ladudwl m tbe 4\ammcnt cf Soannal sctnntee hen the cbsnty le cnudef lo tbe buona snd
the amount csa be qusaoged 44th secnable accuracy,
thobffewtsd epatgbe pskeks SM oppfkd ce pndsalar smserlrs Oyloswae'
uckmwy Imosie w wceswe IF/ oy f gmnU. deinuoM sod gllbi arid U Dcbickd ID bdl lii dic ~Eecwcai of
snsndsl ocunlim when rcmtvmbk Drsotc, share ntmnacoc le eadlnwud oo 0» dc!leery ef ~ lpcwgc
pwfccmehm by tbt COEtttr, sre ecogtmcd wbEU dlt cINIID bccoslm UIIMIUSDDMlif cnlldwl to Ihc gloat
Doasitcl ECFUEM ead fscsitwc sre mdudcd at thr Mtue lo Ibc ckwlty Nwt ~ th» can bc ouanldlcd

bg vtdMUMM
bi ccwdiuvn Itb tbe SDRP. Siid li tcicgltw of Da dggcubM to plsuog ~ IMhctsrf Value w tbc snvMC
inesmhmwcm. niccch«DEUMCI obinicci i owlhcbistdoldsadlclaMS» dlb NNUD.

1st neeesaltka et katfltfm Md cupMOIC
- 4 Ikbmk ohd mc Iclcted Enpwubnm k EccoghkM bco Icpd ESMUUEDN ougEION cwets M s Emub 4f ~
PM cw4U Md heh II I ~ wc bkdy EOM Iuo thol ~ IMMfcr of CESEESM IUDcsl ws bc EUPEIENI Is tncsichl
os I tb smmm st tbt bbgEtwD c4O bc EEMsUFUI of NIIEDD ecuhEttd

bSIUEC snslng I«NI Iultife iiidaig uauoltsNDN mid OUN OOSSEUOM. Whcte thi tbolilg of Ihe
NENUsi 41 IIN tii\me ccpEildluire twpdtvd Io SEEM dic bgsdsil sls cert ~Iti, ghw FM tD ~ porldoEE tii tbc
~MOM« which is ECWMM 4t tbc sccomiElrig reef ch4

S5 Stool Mmm
fbcd siecle ctskd t I kte mumubucd ~Dnswmum U pnmded at rer cekukml Ec

rhc oif Ihc oiol of 4scb octet DM IEC cspcclcd Uiuiui bf, which I 48 Euc I whsswd oi 5 yc



RCCG ~ Wbtaattf Wny Leagbtaaaa«~~of@ ~au I & tb 7 ~~85~2022

Tlttlcs. Offering and ~5
0l& aid
TOCal daasthrm

n 8
73.I 19

78,119

2021
4

78,11'9

2020
&

61,934
7~4

78 119 &9

~atrleted Striated
& 8

I 09&

2021
&

4 098

2020
5

14 3IPI
OJW& IOASI

~enn«t«
Gears

& 8
202 I

&

44 787 44 7&T 57 313
787 87 18

~npIsut coe«
dltnlclt Ilail
Preauscs
Gtbers

52157

5 1lrJ

5,887 8,4472~ 2A00
8 98 4

9 1$2 14 18 88

~00 1,127
1 127

8 1$2

8. Ret anpbta bafete tas la the Raeardal year 2021

1bn ls ctstc4 aber char&fag
tbtrcaelioa 3 4 258

Ar I Jcnualy 2021
gurphrc 4lttt' tan lce Ibe year
At 31 Dcccolbcr 2021

2081 2K!0
& 5

07,929 S&,430
17 781 9 499

7 Ttaatsra Swee%rattan 0 Isleted pay seaasnaes
penner tbe trustt44 or any peraana connensd oath Ibaa facetted any talaunelauon dunng thc yoCI.

8. Taaathrs
As 4 cbsnty, RGGG .wbulIIC' w47 toughtee I~ osetnfn bonl tassnorl la I«eccl of lacoale cr caltltsl

~sbtc rtceead «Ihin calegorlcc ccwered by chapter 3, port \ I of tbe Corporation Tas Act 2010 or S254
of Ibc 7lsclhsl of Cbalgeablc Gona Act 1992.Io Ihc eclcrtl thai Ibccc slc 4pl&cd tusircty lo os
cblntobk cbicct4 Id fa no other purpose. No tas cbargao hers arl«rl la Ibc cballrr.



RCCO - Wlaaets' Wap lnntgb4«R«ospsilag~«tbe~««a S thol ~$1~$003

COST
Al I JsnnnpJ 2021
Addtlorn In Ihc pcnod
At 31 Dcctndnr XI21
DSPRSISATIOS
Al I Jornnup 2031
Cluugc Or the period
AI 31 Dcccnbcr 2021
RRT SOOR VASSS
Ar 31~r 2020

I 070

I I.)30
2 SSO

I14es
913

2c I
2c I

Rotor R«le ls«4
Veble4 Scalp«eat 94«psaeat

4 C 4
15,970 4440 1$05

01$«p«altars 0
$4«9«set pttdegs

4 4
SJRS 1,505
cJpc

4
SOJNI

~,Sec

I 450 $19 0 440

7444 1004 $4 74

1.022 1.054 20,523
I c05 90 5,009

I 144 2 50$

At 31 D«nnb r 203 I I I 'Ipe

10. Debt«a $021 2020
C 4

eJRW 2,500
407 777

I L Csodanrs Wall 2020
4 4

COO

IPCT ).S59

T 1909

1$.Aaslpslo el aet secern~asa4s

Tnt ~Ibl Ss«««
Current scoots
Cunsnt SabRnes
Ret scoots at $1 Dee«aber SIRI

paa4s
4

9.14S
ILIJRC

$021
4

~J«5
fdb0$4

2020
4

9,SSS
C0,330

I 959
CS,TI 47RSS

1$.R««ann« la Iaa4s

~ecd« ~ Itm4s

Toud rc«rkcsd Iundc

Vaseo4csd Tends

Tolal rrcsnktcd hrrl4s

Teal leads

41 I
Jnsanlp le lso«c«

$021
4

~T.929

4T $$0

waov sdcSS I Rrln

T7 IT 00 40 Tla

SIT 09854 40 710

al al
~craslag thagabtg Ineeober

Recsese«14soate«RTJ I
4 4 4

Page IC



SCCOO - Slaacrs Sru~
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2020

The charity's area of operation and UK charitable registration

The church, RCCG - Winners' Way Loughton is a parish under the RCCG Worldwide with the primary

objective to reach out to all about the christian faith with a focus within Essex and its immediate 

environs.

The charity is registered with the Charity Commission in England & Wales (CCEW) with the charity 

number 1148462.

Legal structure of the charity

The charity is constituted as an unincorporated charity established by trust deed. The governing

document of the charity is the trust deed dated 1st January 2011.

There are no restrictions in the governing documents on the operation of the charity or on its 

investment powers other than those imposed by charity law.

All the trustees are individuals.

The trustees in office on the date the report was approved

The trustees in office on the date the report was approved are as shown on page 1.

The following persons served as trustees during the year ended 31 December 2020:-

The trustees who served as trustees in the reporting period, and their dates of appointment are:

Name Appointed

Mrs Oluyemisi Bamgbose 3 August 2012

Mrs Aderonke Olufunmilayo Adelakun 3 August 2012

Mr Olufemi Fatayo Jimoh 3 August 2012

Mr Olufunso Oladeinde Martins 3 August 2012

Our Aims and Objectives

Purpose and aims

The objects of the charity are:

a) To advance the christian faith in accordance with the statement of belief appearing in the schedule

hereto in Essex, London and such other parts of the United Kingdom or the world as the trustees may

from time to time think fit and to fulfil such other purposes which are exclusively charitable according

to the law of England and Wales and are connected with the charitable work of the charity.

b) To relieve persons who are in need, hardship, aged or sick and to relieve the distress caused

thereby in the said location and in such other parts of the United Kingdom or the world as the 

trustees may from time to time think fit.

Ensuring our work delivers our aims

We hope to review our aims, objectives and activities each year. This review will look at what we have 

achieved and the outcomes of our work with the previous 12 months. The review will look at the success 

of each key activity and the benefits they have brought to those groups of people they are set up to help. 

Page 2
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2020

The review also help us ensure our aim, objectives and activities remain focused on our stated purposes. 

We have referred to the guidiance contained in the Charity Commission's general guidance on public 

benefit when reviewing our aim and objectives and in planning our future activities. In particular, the 

trustees consider how planned activities will contribute to the aims and objectives they have set.

The focus of our work

Our main objective for the year continued to be the advancement of the christain religion and to 

strive to improve the living condition of the needy. Due to COVID-19, most activities for the year were

done virtually. The strategies applied to meet our objectives are:

1. Provision of weekly church services on Sundays and Tuesday prayer meetings to minister to the

    physical, spiritual and material needs of the people.

2. Provision of special events and meetings to meet the specific needs of target groups in the

    community such as Men, Women, Youths and Children, through engaging with them in outreach

    activities.

3. Provision of material support to members of the community undergoing financial difficulties.

4. Working with other christian agencies and churches in the Borough and its environs to advance

    the preaching of the gospel.

5. Provision of pastoral care for the members and other members of the community.

6.  Empowering our Youths to be world changers through provision of Christian leadership trainings

    and community engagement activities.

Activities undertaken during the year to further the charity's purpose for the public benefit.

Page 3

1. Foodbank and distribution activities.

2. Support to needy families in the church and community during the pandemic.

3. Missionary Support.
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2020

Who used and benefited from our services?

Our church services are presented with both the regular congregant and the visitor or seeker in mind.

We minister to the physical, mental and spiritual needs of the members in our services giving specific

consideration to the seekers or new comers in our midst who may not necessarily have a church

background and as such may not understand the processes and procedures of christianity.

We have also helped relief poverty and hardship amongst both regular and irregular congregants who

are suffering from a period of financial hardship due to unemployment, lack of financial resources as 

a result of the problems that have followed on from the COVID-19 pandemic.

How our activities deliver public benefit

Our main activities and who we try to help are described below. All our charitable activities focus on

the advancement of the Christian religion, the relief of poverty and sickness in the society.

a. Ministering every week to the spiritual needs of the people through bible study, prayer meetings,

    and counselling sessions.

b. Our focus as a ministry and church is the outreach for souls. 

The charity's strategies for achieving its aims and objectives in the future

a. Organising conferences and seminars for the members and public

b. Collaborate with other charities that have the same aims and objectives to enhance service delivery

to the public

c. Continue to spread the gospel using the different social media platforms and other new resources

available to the church

Volunteers

The charity depends on the support of its volunteers, which is much appreciated. The volunteers are

involved in service provision and administration. The charity has six volunteers and they put in about 

1,000 volunteer hours. The volunteers and charity accept and agree that no contract of employment

is created by the volunteer arrangement.

Structure, Governance and Management

The methods used to recruit and appoint new charity trustees

The directors who are also trustees for the purpose of charity law are in chargeof the strategic

direction of the charitable company. The trustees are elected to serve for a period of four years after

which they must be re-elected at the next Annual General Meeting. Due to the nature of church work

trustees appointed have been so selected on the basis of their faith, character,skills set in the area of

management, growth and commitment to the vision of the charity.

The policies and procedures for the induction and training of trustees

Most of the trustees are already familiar with the practical work of the charity, as they currently serve

in similar capacities in other charities. Trustees are required and encouraged to attend series of short 

training sessions to familiarise themselves with the charity and the context within which it operates.

Page 4
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2020

The charity's organisational structure

The charity is governed by a board of trustees elected to serve and run its affairs. The trustees meet 

regularly and at times on ad-hoc basis, to manage the affairs of the church. The trustees are assisted 

by the minister-in-chatge and church leaders.

How the charity makes decisions and how decisions are delegated

The board of trustees meet bi-annually and are responsible for the strategic direction and policy of the 

charity. A scheme of delegation is in place and the day to day responsibility for the provision of services

rests with the minister-in-charge. He is ably assisted by the church leadership and other volunteers.

The charity as part of a wider network

The charity is a parish of the The Redeemed Christian Church of God - a network comprised of 

parishes all over the world. There is an agreement of common purpose entered into by The Redeemed

Christian Church of God, Winners' Way Loughton and The Redeemed Christian Church of God 

Worldwide which documents this relationship.

Financial review

The charity's financial position at the end of the year ended 31 December 2020

The financial position of the charity at the 31 December 2020 and comparatives for the prior period.

2020 2019

£ £

Net income 9,499 5,249         

Unrestricted revenue funds available for the 

general purposes of the charity 47,929         38,332       

Restricted revenue fund -               -            

Total funds 47,929         38,332       

Financial review of the position at the reporting date, 31 December 2020

The trustees consider the financial performance by the charity during the year to have been satisfactory

During the year ended, voluntary income was £83,592 (£87,469 in 2019). The net movement in funds

for the period as shown in the statement of financial activities was £9,499 (£5,249 in 2019). The

value of net assets at 31 December 2020 is £47,929 (£38,332 in 2019).

Page 5
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RCCG - Winners' Way Loughton

Report of the trustees for the year ended 31 December 2020

Policies on reserves

The board of trustees have examined the charity's requirement for reserves in light of the risks to the 

charity. It has established a policy whereby the unrestricted funds not committed or invested in 

tangible fixed assets to be held by the charity should be between 3 to 6 months of the expenditure.

The expenditure for the year is £74,093. therefore the targeted reserve should be between £41,796 and 

£20,898 in general funds. The reserves are needed to meet the working capital requirement of the 

charity and the trustees are confident that at this level, they will be able to continue the current  

activities of the charity in the event of a significant drop in funding. This general reserve policy as

been met.

Going concern

The charitable activities are totally dependable on voluntary donations. As a consequence, the going 

concern basis is dependent on the future flow of these uncertain funding stream. Accordingly the 

trustees have obtained and reviewed forecasts for future periods till December 2021 to ascertain going 

concern basis. They are satisfied at the time of approving the financial statements, that is appropriate 

to adopt the going concern basis in preparing the financial statements.

Principal funding sources

This is provided mainly through voluntary tithes and offerings by the church members during church

services, bank direct debits and bank standing orders. Pledges are also taken for specific projects.

Plans for the future

We plan to intensify on the activities carried out in the year as the society opens up.

Details of the independent examiner

Ruth Kenekueyero

100 Lincol Road

Erith

Kent

DA8 2DT
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RCCG - Winners' Way Loughton

Report of the trustees' for the year ended 31 December 2020

Statement of trustees' responsibilities

The charity's trustees are responsible for the preparation of accounts in accordance with the terms of

the Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008. Notwithstanding

the explicit requirement in the extant statutory regulations, the Charities (Accounts and Reports)

Regulations 2008, to prepare the financial statements in accordance with the SORP 2005, in view of the

fact that the SORP 2005 has been withdrawn, the trustees determined to interpret this responsibility

as requiring them to follow current best practice and prepare the accounts according to FRS 102 SORP 

2015 (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as 

amended by the bulletin issued in October 2018 and applicable to all accounting periods beginning on

or after 1st January 2019), (The SORP).

In particular, charity law requires the trustees to prepare financial statements for each financial year 

which give a true and fair view of the state of affairs of the charity as at the end of the financial year 

and of its of the surplus and deficit of the charity. In preparing those financial statements the trustees

are required to :

-  prepare the accounts in accordance with United Kingdom Generally Accepted Accounting Practice

    (United Kingdom AccoutingStandards and applicable law);

-  select suitable accounting policies and then apply them consistently;

-  make judgements and estimates that are reasonable and prudent;   

-  prepare the financial statements on the on going concern basis unless it is inappropriate to presume

    that the charity will continue on that basis;

-  state whether applicable accounting standards and statements of recommended practice have been

    followed, subject to any material departures disclosed and explained in the financial statements.

The trustees are also responsible for maintaining proper accounting records which disclose with 

reasonable accuracy at any time the financial position of  the charity and which are sufficient to show

and explain the charity's transactions and enable them to ensure that the financial statements comply

with the regulations made under the Charities Act 2011. They are also responsible for safeguarding

the assets of  the charity and hence for taking reasonable steps for the prevention and detection of 

fraud and other irregularities.

The trustees are also responsible for the contents of the trustees' report and the statutory responsibility

of the independent examiner in relation to the trustee' report is limited to examining the report and 

ensuring that, on the face of the report, there are no material inconsistencies with the figures disclosed
in the financial statements.

This report was approved by the board of trustees on 11 August 2021.

____________________________ ____________________________________

Mrs Oluyemisi Bamgbose Mr Olufunso Oladeinde Martins
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RCCG - Winners' Way Loughton

Report of the independent examiner to the trustees of the charity on the accounts for the year

ended 31 December 2020

I report to the trustees on my examination of the financial statements of the charity on pages 10 to 15

for the year ended 31 December 2020 which have been prepared in accordance with the Charities Act 

2011 (the Act) and with the Financial Reporting Standard 102, (effective 1st January 2016) adapted to 

meet the needs of unincorporated organisations as modified by FRS 102 SORP (Statement of  

Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the bulletin  

issued in October 2018 and applicable to all accounting periods beginning on or after 1st January 2019),

(The SORP), published by the Charity Commission in England & Wales (CCEW), and under the historical

cost convention and the accounting policies set out on page 12.

Respective resposibilities of the trustees and the independent examiner and the basis of the report

As described on page 7, you the charity's trustees are responsible for the preparation of the financial 

statements in accordance with the Charities Act 2011 and all other applicable law and with the United

Kingdom Generally Accepted Accounting Practice, applicable to smaller entities, and for being satisfied

that the financial statements give a true and fair view.

The trustees consider that the audit requirement of Section 144(1)of the Charities Act 2011 does not

apply and that there is no requirement in the Governing Document for the conducting of an audit. As a

consequence, the trustees have elected that the financial statements be subject to independent

examination.

Having satisfied myself that the financial statements are not required to be audited under any legal

provision, or otherwise, and are eligible for independent examination, it is my resposibility to:-

   a) examine the financial statements of the charity under section 145 of the Act:

   b) follow the applicable procedures in the directions given by the Charity Commission under section

   145(5)(b) of the Act.

Basis of independent examiner's statement and scope of work undertaken

I report in respect of my examination of the charity financial statements carried out under s145 of the 

Act. In carrying out my examination, I have followed all the applicable directions given by the Charity  

Commission under section 145(5)(b) of the Act setting out the duties of an independent examiner in 

relation to the conducting of an independent examination. An independent examination includes a  

review of the accounting records kept by the charity and of the accounting records kept by the charity

and of the accounting systems employed by the charity and a comparison of the financial statements

presented with those records. It also includes consideration of any unusual items ot disclosres in the  

financial statements and seeking explanations from you as trustees, concerning such matters. The

purpose of the examination is to establish as far as possible that there have been no breaches of charity 

legislation and that, on a test basis of evidence relevant ton the amount and disclosures made, the 

financial statements comply with the SORP.

The procedures undertaken do not provide all the evidence that would be required in an audit, and 

information sulpplied by the trustees in the couse of the examination is not subject to audit tests or

enquiries and does not cover all the matters that an auditor would consider in arriving at an opinion.

The planning and conduct of an audit goes beyond the limited assurance that an independent

examination can provide.
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RCCG - Winners' Way Loughton

Report of the independent examiner to the trustees of the charity on the accounts for the year

ended 31 December 2020

Consequently, I do not express an audit opinion on the view given by the financial statements, and in

particular, I express no opinion as to whether the financial statement give a true and fair view of the

affairs of the charity, and my report is limited to the matters set out in the statement below.

I planned and performed my examination to satisfy myself that the objectives of the independent 

examination are achieved and before finalising the report, I obtained written assurance from the 

trustees of all material matters.

Independent examiner's statement, report and opinion

Subject to the limitations upon the scope of my work as detailed above, I have completed my 

examination: and can confirm that:-

This is a report in respect of an examination carried out under section 145 of the Act and in accordance

with directions given by the Charity Commission under section 145(5)(b) of the Act which may be

applicable;

and that no material matters have come to my attention in connection with the examination giving me

cause to believe that any material respect:-

   accountng records were not kept in respect of the charity as required by section 130 of the Charities

   Act 2011;

   the financial statements do not comply with the applicable requirements concerning the form and 

   content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

   requirement that the accounts give a "true and fair" view, which is not a matter considered as part of 

   an independent examination.

   have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP

   (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended

   by the bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 

   1st January 2019), (The SORP).

I have no concerns and have come across no other matter in connection with the examination to which 

attention should be dwan on this report in order to enable a proper understanding of the financial 

statements to be reached.

________________________

Ruth Kenekueyero

678 Consult Limited

100 Lincoln Road

Erith

Kent

DA8 2DT

11 August 2021
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RCCG - Winners' Way Loughton

Statement of Financial Activities (including Income and Expenditure Account) for the year 

ended 31 December 2020

2020 2019

Notes

Unrestricted 

Funds

Restricted 

Funds Total Funds Total Funds

£ £ £ £

Income

Income and endownments from:

Donations 2 69,208        -                69,208       87,085      

Others 3 14,384        -                14,384       384           

Total income 83,592       -              83,592       87,469      

Expenditure on:

Charitable activities 4 74,093        -                       74,093       82,220       

Total expenditure 74,093       -              74,093       82,220      

Net income for the year 9,499         -              9,499        5,249        

Net income after transfers 9,499         -              9,499        5,249        

Net movement in funds 9,499         -              9,499        5,249        

Reconciliation of funds:

Total funds brought forward 38,332        -               38,332       35,040       

Adjustment to reserve 98               -               98             (1,957)        

Total funds carried forward 47,929       -              47,929       38,332      

As required by paragragh 4.60 of the SORP, the brought forward and carried forward funds above have

been agreed to the balance sheet.

This statement of financial activities includes all gains and losses in the year.  

All activities derive from continuing operations.

The notes attached on pages 12 to 15 form an integral part of these accounts

Page 10
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RCCG - Winners' Way Loughton

Balance Sheet as at 31 December 2020

2020 2019

Fixed assets Notes £ £

Tangible assets 9 9,558        10,889       

Current assets

Debtors 10 3,577        2,800         

Cash at bank and in hand 36,753       26,644       

40,330       29,444      

Creditors 11 (1,959)        (2,001)        

Net current assets 38,371       27,443      

Net assets 13 47,929       38,332      

Unrestricted funds:

Unrestricted revenue fund 13 47,929       38,332       

Total funds 47,929       38,332      

As required by paragragh 4.60 of the SORP, the brought forward and carried forward funds above have 

been agreed to the SOFA.

The trustees ackowledge their responsibilities for complying with the requirements of charity legislation

with respect to accounting records and the preparation of accounts.

the charity is subject to independent examination under charity legislation, and the report of the 

independent examiner is on page 8.

The trustees are satisfied that, although the charity is not registered under the Companies Acts, if it

were so registered, it would be eligible to prepare accounts in accordance with the provisions in Part 15

of the Companies Act 2006, applicable to companies subject to the small companies regime.

____________________________ ____________________________________

Mrs Oluyemisi Bamgbose Mr Olufunso Oladeinde Martins

Trustee - Chairman Trustee

Approved by the board of trustees on 11 August 2021

The notes attached on pages 12 to 15 form an integral part of these accounts
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RCCG - Winners' Way Loughton

Notes forming part of the financial statements for the year ended 31 December 2020

1. Accounting Policies

The principal accounting policies are summarised below. The accounting policies have been applied

consistently throughout the year and in the preceding year.

(a) Basis of preparation and accounting convention

The accounts have been prepared on the accrual basis, under the historical cost convention, and in accordance

accordance with the Financial Reporting Standard 102, (effective 1st January 2016) and FRS 102 SORP 

(Statement of Recommended Practice for Accounting and reporting by Charities) 2015, (as amended by the

Bulletin issued in October 2018 and applicable to all periods beginning on or after 1st January 2019), (The

SORP), published by the Charity Commission in England & Wales (CCEW), effective January 2016, and in 

accordance with all applicable law in the charity's jurisdiction of registration, except that the charity has 

prepared the financial statement in accordance with the FRS 102 SORP 2015, (as amended by the Bulletin 

issued in October 2018 and applicable to allaccounting periods beginning on or after 1st January 2019), (The

SORP), in preference to the previous SORP, the SORP 2005, which as been withdrawn notwithstanding the fact

that the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008 refer explicitly

to the SORP 2005. This as been done to accord with current best practice.

(b) Fund accounting

 - Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives

of the charity. Unrestricted funds may include a revaluation reserve representing the restatement of investment

assets at market values where applicable.

- Designated funds are unrestricted funds earmarked by the trustees for particular purposes.

- Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms

of an appeal.

(c) Nature, categories and recognition of income

All incomes are included in the statement of financial activities when the charity is entitled to the income and

the amount can be quantified with reasonable accuracy.

The following specific policies are applied to particular categories of income:

Voluntary income is received by way of grants, donations and gifts and is included in full in the statement of

financial activities when receiveable.  Grants, where entitlement is conditional on the delivery of a specific

performance by the charity, are recognised when the charity becomes unconditionally entitled to the grant.

Donated services and facilities are included at the value to the charity where this can be quantified.

(d) Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the services

from volunteers, the contribution of volunteers is not included within the income of the charity.

(e) Recognition of liabilities and expenditure

- A liability and the related expenditure is recognised when a legal constructive obligation exists as a result of a 

past event and when it is more likely than not that a transfer of economic benefit will be required in settlement

and when the amount of the obligation can be measured or reliably estimated.

- Liabilities arising from future funding commitments and constructive obligations, where the timing or the

amount of the future expenditure required to settle the obligation are uncertain, give rise to a provision in the

accounts, which is reviewed at the accounting year end.

(f) Fixed assets

Fixed assets  are stated at cost less accumulated depreciation. Depreciation is provided at rates calculated to

write off the cost of each asset over its expected useful life, which in all cases is estimated at 5 years.
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RCCG - Winners' Way Loughton

Notes forming part of the financial statements for the year ended 31 December 2020

2. Donations Unrestricted Restricted 2020 2019

£ £ £ £

Tithes, offering and thanksgiving 61,934        -               61,934      65,869       

Gift aid 7,274         -               7,274        21,216       

Total donations 69,208      -              69,208      87,085      

3. Other Income Unrestricted Restricted 2020 2019

£ £ £ £

Others 14,384        -               14,384      384           

Total other income 14,384      -              14,384      384          

4. Charitable expenditure

Church 

Work

Support 

Cost

Governance 

Costs 2020 2019

£ £ £ £ £

Charitable activities

Ministry costs 57,313       -             -                       57,313      60,843       

57,313      -            -              57,313      60,843      

Support costs

Administration 8,447 -             -               8,447 7,234         

Premises 2,400 -             -               2,400 5,100         

Others -             4,806         -               4,806 6,521         

10,847 4,806        -              15,653 18,855

Governance costs

Professional fees -             -             1,127           1,127 2,522         

-            -            1,127          1,127        2,522        

Total charitable expenditure 68,160      4,806        1,127          74,093      82,220      

5. Net surplus before tax in the financial year 2020 2019

£ £

This is stated after charging:

Depreciation 4,268        3,728         

4,268        3,728        

6. Income and expenditure account summary 2020 2019

£ £

At 1 January 2020 38,430      33,083       

Surplus after tax for the year 9,499        5,249         

At 31 December 2020 47,929      38,332      

7. Trustees remuneration & related pay transactions

Neither the trustees or any persons connected with them received any remuneration during the year. 

8. Taxation

As a charity, RCCG - Winners' Way Loughton is exempt from taxation in respect of income or capital

gains received within categories covered by chapter 3, part 11 of the Corporation Tax Act 2010 or s256

of the Taxation of Chargeable Gains Act 1992, to the extent that these are applied exclusively to its

charitable objects and for no other purpose. No tax charges have arisen in the charity.
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RCCG - Winners' Way Loughton

Notes forming part of the financial statements for the year ended 31 December 2020

9. Tangible fixed assets Motor Music    Media Office Furniture & Total

Vehicle Equipment Equipment Equipment Fittings

COST £ £ £ £ £ £

At 1 January 2020 15,970     7,725        -            2,310          1,139        27,144      

Additions in the period -            723             1,206          762               246             2,937         

At 31 December 2020 15,970     8,448        1,206         3,072          1385 30,081

DEPRECIATION

At 1 January 2020 8,770         5,425          -              1,096            964             16,255       

Charge for the period 2,360         1,039          241             526               102             4,268         

At 31 December 2020 11,130     6,464        241            1,622          1,066        20,523      

NET BOOK VALUE

At 31 December 2019 7,200       2,300        -            1,214          175           10,889      

At 31 December 2020 4,840       1,984        965            1,450          319           9,558        

10. Debtors 2020 2019

£ £

Debtors 2,800        2,800         

Prepayment 777           -             

3,577        2,800        

11. Creditors 2020 2019

£ £

Accruals  - Accountancy fees 400           400           

Creditors - WEM & COF 1,559        1,104         

               - Others -            497           

1,959        2,001        

12. Analysis of net assets between funds Unrestricted Restricted

Funds Funds 2020 2019

£ £ £ £

Tangible fixed assets 9,558 -               9,558 10,889       

Current assets 40,330 -               40,330 29,444       

Current liabilities (1,959)         -               (1,959)        (2,001)        

Net assets at 31 December 2020 47,929       -               47,929       38,332      

13. Movements in funds At 1 Adjustment At 31

January to reserves Incoming Outgoing December

2020 Resources Resources 2020

£ £ £ £ £

Restricted funds -             -             -               -             -            

Total restricted funds -            -            -              -            -            

Unrestricted funds 38,332        98               83,592         74,093       47,929       

Total unrestricted funds 38,332      98              83,592        74,093      47,929      

Total funds 38,332      98              83,592        74,093       47,929      
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RCCG - Winners' Way Loughton

Income and Expenditure Account for the year ended 31 December 2020

2020 2019

£ £ £ £

Income 83,592        87,469       

LESS EXPENDITURE

Ministry costs - charitable activities 

Advert & promotion 3,114         1,635         

Event/Evangelism -              4,152          

Transport & Travel 3,875          5,818          

Entertainment 2,180          3,193          

Musician 5,140          8,140          

Pastor's allowance 10,200        14,108        

WEM & COF 12,785        11,959        

FOL 300             300             

Welfare & gifts 14,908        3,530          

Donation to charities 4,261          5,858          

Honorarium 550             2,150          

57,313       60,843       

Support costs - charitable activities  

Premises costs

Rent 2,400          5,100          

2,400         5,100        

Administration

Printing and stationery 234             252             

Bank charges 118             332             

Telephone 358             244             

Insurance 1,513          1,967          

Subscription 1,137          870             

Administrator's allowance 1,100          1,300          

Books & manuals 1,445          1,322          

Website 566             947             

IT expenses 1,976          -              

8,447         7,234        

Other costs

Depreciation 4,268          3,728          

Training 129             1,267          

Sundry 409             1,526          

4,806         6,521        

Governance costs - charitable activities

Accountancy fees 727             2,122          

Professional & consultancy fees 400             400             

1,127         2,522        

74,093        82,220      

Surplus for the year 9,499            5,249         

Surplus brought forward 38,332          35,040       

Adjustment to reserve 98                 (1,957)        

Surplus carried forward 47,929        38,332      
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