INTERIOR EDUCATORS

England & Wales - Charity number 1148372

Details
Status Registered
Legal form Charitable company
Company number 06626003
Registered 2012-07-31
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3 Belmont Business Park
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Activities

Objects: THE CHARITY'S OBJECTS (OBJECTS) ARE FOR THE BENEFIT OF THE PUBLIC GENERALLY,
BOTH IN THE UNITED KINGDOM AND OVERSEAS:3.1 TO ADVANCE EDUCATION IN THE SUBJECTS
OF INTERIOR DESIGN, INTERIOR ARCHITECTURE AND RELATED DISCIPLINES IN PARTICULAR BY
THE PROVISION (OR ASSISTANCE WITH THE PROVISION) OF:3.1.1 LAND, BUILDINGS, EQUIPMENT,
FACILITIES OR OTHER SERVICES;3.1.2 CONFERENCES, SEMINARS, TRAINING, COURSES OR
PUBLIC RESEARCH,; 3.1.3 SUCH OTHER MEANS AS THE TRUSTEES MAY FROM TIME TO TIME
DETERMINE;3.2 TO PREVENT AND RELIEVE POVERTY AND FINANCIAL HARDSHIP AMONG THOSE
PERSONS, IN PARTICULAR STUDENTS AND PROSPECTIVE STUDENTS OF INTERIOR DESIGN,
INTERIOR ARCHITECTURE AND RELATED DISCIPLINES, WHO ARE OR ARE AT RISK OF BEING IN
NEED BY THE PROVISION (OR ASSISTANCE WITH THE PROVISION) OF:3.2.1 GRANTS,
SCHOLARSHIPS, BURSARIES, LOANS OR OTHER FINANCIAL ASSISTANCE;3.2.2 SUCH OTHER
MEANS AS THE TRUSTEES MAY FROM TIME TO TIME DETERMINE;3.3 FOR THE GENERAL
PURPOSES OF SUCH CHARITABLE INSTITUTIONS OR FOR SUCH OTHER EXCLUSIVELY
CHARITABLE PURPOSES IN EACH CASE AS THE TRUSTEES MAY FROM TIME TO TIME DECIDE.

Activities: Interior Educators (IE) is the national subject association for all Interiors courses in the UK. It is
the national authority on Interior education and is an advocate for the promotion and recognition of
excellence in the discipline and is a provider of support for its members and students.
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Classification

Undertakes Research, Acts As An Umbrella Or Resource Body

Arts/culture/heritage/science

Geography

What: General Charitable Purposes, Education/training, The Prevention Or Relief Of Poverty,

Who: Children/young People, Other Charities Or Voluntary Bodies, The General Public/mankind

How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Services, Sponsors Or

* Area of benefit: UNITED KINGDOM AND OVERSEAS

Northern Ireland

Scotland

Throughout England And Wales

Finances

Period end Income

2025-09-30 £22,988
2024-09-30 £22,425
2023-09-30 £40,588
2022-09-30 £36,350
2021-09-30 £15,705

2020-09-30 £11,580

Trustees

Expenditure

£29,283

£32,445

£22,747

£25,363

£18,697

£43,826

Employees

Name

Andrew Charles Howard Stone
Alex Meeson Stothard

Andrea Couture

Graeme John Brooker

Rachel Simmonds

Shelley Ann McNulty

Theofanis Violentis
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INTERIOR EDUCATORS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

The Trustees present their annual report and financial statements for the year ended 30 September 2023.

The financial statements have been prepared in accordance with accounting policies set out in our note 1 to the
accounts and comply with the charity’s governing document, ” Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)” (effective 1 January 2019) and the Charities Act
2011.

Objectives and activities

The objectives of the charity are to provide educational services to educational institutions and students in the field
of interior architecture and design.

The charity also aims to advance subjects in interior design, interior architecture and related disciplines in particular
by the provision (or assistance with the provision) of:

- Land, buildings, equipment or other services;
- Conferences, seminars, training, courses or public research; and
- Such other means as the trustees from time to time determine.

Other charitable activities include the prevention and relieve of poverty and financial hardship among those persons,
in particular students and prospective students of interior design, interior architecture and related disciplines, who
are at risk of being in need by the provision (or assistance with the provision) of:

- Grants

- Scholarships

- Bursaries

- Loans

- Other financial assistance and such other means at the trustees may from time to time determine.

The Trustees are of the opinion that the ability to offer financial assistance to students meets its requirements to
consider the need to consider the public benefit requirements of the charity.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance

In 2022 the charity issued 56 membership invoices, a figure which is expected to remain similar in 2024. The annual
summer show was held again at the Oxo Tower at which 20 members exhibited. The Interior Educators national
student awards were again very successful, attracting nearly 500 entrants from across the UK with the winners
being published in the national design press. The show and awards exhibition were a great success, attended by
around 800 academics, graduates, industry figures and members of the public.

Interior Educators ran a face-to-face AGM in November 2022 at Middlesex University in London and a further online
meeting in March 2023. Discussions focussed on the summer show, our response to key issues affecting our
discipline  in Higher Education, including pressures on Foundation courses, the need to review established
pedagogic practice and planning for a smooth transition with new trustees and directors taking the helm from April
2023. The partnership with United in Design was announced. This will provide apprenticeships for students from
backgrounds under-represented in the Interior Design industry.

The next AGM will be in November 2023 and will take place in person with online links at Sheffield Hallam
University.

All members and trustees who volunteer for Interior Educators do so on the basis that their work is recognised in
publicity and is not remunerated.




INTERIOR EDUCATORS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

Financial review

During the year the charity generated income totaling £40,588. As a result of the Summer show going ahead this
year, there was exhibition income. With the majority of expenditure relating to show costs, the charity has reported a
surplus for the year of £17,839 (2022: £10,987).

Reserves policy

The Trustees are conscious of the need to have a reserves policy. The Trustees have decided that unrestricted
reserves should be maintained at a minimum of £20,000, which corresponds to running costs needed for the
summer show. Unrestricted reserves, defined as unrestricted funds excluding tangible fixed assets, are £34,228 at
30 September 2023 (2022: £16,389).

Risk assessment
The Trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Taxation

The charity is a charity and is recognised as such by the HM Revenue & Customs for taxation purposes. As a result
there is no liability to taxation on any of its income.

Structure, governance and management

Interior Educators is a charitable company, limited by guarantee, that was incorporated on 20 June 2008. The
company was awarded charitable status was granted on 29 July 2012 and registered with the Charity Commission
for England and Wales on 31 July 2012. The Charity is governed by its memorandum and articles of association.

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:

F Murialdo (Resigned 10 March 2023)
D Littlefield (Resigned 10 March 2023)
P Kerlaff (Resigned 10 March 2023)
G Brooker (Appointed 10 March 2023)
S McNulty (Appointed 10 March 2023)
A Stone (Appointed 10 March 2023)

The Trustees are also the directors of the charitable company for the purposes of charity law and under the
company's articles. None of the trustees has any beneficial interest in the Charity. All of the trustees are members
of the Charity and guarantee to contribute £10 in the event of a winding up.

Appointment of Trustees

As defined by the Articles of Association, the Trustees are re-elected/elected through a vote at the Annual General
Meeting. A revised term of 4 years for Director-Trustees and 3 years for Trustees was proposed and accepted at the
AGM at Napier Edinburgh on 26 April 2019, in order to ensure turnover of participation whilst maintaining continuity.

Management
The management of the Charity is the responsibility of the Board of Trustees.

Decisions are made by the Trustees at regular trustees’ meetings by a majority vote. Each trustee has one vote. If a
casting vote is required, it can be exercised by the chairman elected by the trustees for that meeting.

There is a possible influence on the charity’s operating policies of other educational charities in the design and
creative sector such as the CHEAD organisation.

The charity is affiliated to a global network of other similar associations such as I.D.E.A. (Interior
Design/Architect educators Association) in New Zealand and Australia and I.F.l (the International Federation of
Interior Architects and Designers).




INTERIOR EDUCATORS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

Trustees' induction and training
Training is through mentorship with existing trustees, using external resources and/or training as appropriate.
Outgoing trustees have made it clear that they will remain available to mentor those who are new to the role.

Small company exemptions
The above report has been prepared in accordance with the special provisions relating to small companies within
part 15 of the Companies Act 2006 relating to small companies.

The Trustees' report was approved by the Board of Trustees.

A Stone
Trustee

Date: ....20.Navember.2023............



Andrew Stone
20 November 2023


INTERIOR EDUCATORS

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF INTERIOR EDUCATORS

| report to the Trustees on my examination of the financial statements of Interior Educators (the charity) for the year
ended 30 September 2023 which comprise the statement of financial activities, balance sheet and related notes.

Responsibilities and basis of report

As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, | report in respect of my examination of the charity’s
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my
examination | have followed all the applicable Directions given by the Charity Commission under section 145(5)(b)
of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other

than any requirement that the financial statements give a true and fair view which is not a matter considered as
part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their financial statements in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

(L B dom

Paul Hutchison ACA Azets Audit Services
Institute of Chartered Accountants in England and Wales Chartered Accountants
Partner Exchange Place 3
Semple Street
Edinburgh
EH3 8BL




INTERIOR EDUCATORS

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2023

Income from:
Charitable activities

Expenditure on:
Charitable activities

Net income for the year/
Net movement in funds
Fund balances at 1 October 2022

Fund balances at 30 September 2023

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derives from continuing activities.

Notes

Unrestricted Unrestricted

funds
2023
£

40,588

22,749

17,839

16,389

34,228

funds
2022
£

36,350

25,363

10,987

5,402

16,389

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




INTERIOR EDUCATORS

BALANCE SHEET
AS AT 30 SEPTEMBER 2023

Notes
Current assets
Cash at bank and in hand
Creditors: amounts falling due within
one year 7

Net current assets

Income funds
Unrestricted funds

2023

36,520

(2,292)

34,228

34,228

34,228

2022

18,471

(2,082)

16,389

16,389

16,389

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 30 September 2023.

The Trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

The financial statements were approved by the Trustees on ....1.7.Navember.2023

A Stone
Trustee

Company registration number 06626003



Andrew Stone
17 November 2023


INTERIOR EDUCATORS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

11

1.2

1.3

14

1.5

Accounting policies

Charity information
Interior Educators is a private company limited by guarantee incorporated in England and Wales. The
registered office is Bede House, 3 Belmont Business Park, Durham, DH1 1TW, United Kingdom.

Accounting convention

The financial statements have been prepared in accordance with the charity's memorandum and articles of
association, the Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” (“FRS 102”), the Charities Act 2011 and the Charities SORP "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)" (effective 1 January 2019). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

The charity has a reported a surplus in the year and expects this position to continue next year. The Trustees
have considered the ongoing inflationary pressures affecting the wider economy and their continuing impact
on the charity's going concern status.

The Trustees consider that the charity has sufficient cash resources to meet its ongoing obligations and will
continue in operational existence for the foreseeable future. They have therefore opted to continue to prepare
the financial statements on a going concern basis.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Donations, legacies and membership subscriptions are included in full in the Statement of Financial Activities
when receivable. Grants, where entitlement is not conditional on the delivery of a specific performance by the
charity, are recognised when the charity becomes unconditionally entitled to the grant. Grant income, where
related to performance and specific deliverables, is accounted for as the charity earns the right to
consideration by its performance.

Income received from exhibition income is credited in full in the period in which it is received.

Expenditure

Expenditure is recognised when a legal or constructive obligation has been entered into and has been
charged direct to charitable expenditure, cost of generating funds or governance costs.

Charitable activities comprise those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries.




INTERIOR EDUCATORS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1

1.6

1.7

Accounting policies (Continued)

Governance costs include those costs associated with meeting the constitutional and statutory requirements
of the charity and include accounting and audit fees and costs linked to the strategic management of the
charity.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

VAT
The charity is not registered for VAT and accordingly expenditure includes VAT where appropriate.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

The Trustees are not aware of any such items affecting the financial statements.




INTERIOR EDUCATORS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

3 Charitable activities

Membership income
Exhibitor income
Other income

4 Charitable activities

Show venue

Show security

Other show costs
Website maintenance
Insurance

Trustee expenses

Share of governance costs (see note 5)

5 Support costs

Accountancy and independent examination fees

Analysed between
Charitable activities

2023 2022

£ £

15,788 13,650

22,800 21,700

2,000 1,000

40,588 36,350

2023 2022

£ £

15,510 13,520

315 444

1,287 851

2,605 8,484

370 -

370 -

20,457 23,299

2,292 2,064

22,749 25,363

Support Governance 2023 2022
costs costs

£ £ £ £

- 2,292 2,292 2,064

- 2,292 2,292 2,064

- 2,292 2,292 2,064




INTERIOR EDUCATORS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2023

6 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the current or prior years. One trustee received a reimbursment of expenses relating to travel
and accomodation totalling £370 (2022: £Nil)

7 Creditors: amounts falling due within one year

2023 2022
£ £
Accruals and deferred income 2,292 2,082

8 Related party transactions

There were no disclosable related party transactions during the year (2022 - none).

-10 -
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INTERIOR EDUCATORS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

The Trustees present their annual report and financial statements for the year ended 30 September 2022.

The financial statements have been prepared in accordance with accounting policies set out in our note 1 to the
accounts and comply with the charity’s governing document, ” Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)” (effective 1 January 2019) and the Charities Act
2011.

Objectives and activities

The objectives of the charity are to provide educational services to educational institutions and students in the field
of interior architecture and design.

The charity also aims to advance subjects in interior design, interior architecture and related disciplines in particular
by the provision (or assistance with the provision) of:

- Land, buildings, equipment or other services;
- Conferences, seminars, training, courses or public research; and
- Such other means as the trustees from time to time determine.

Other charitable activities include the prevention and relieve of poverty and financial hardship among those persons,
in particular students and prospective students of interior design, interior architecture and related disciplines, who
are at risk of being in need by the provision (or assistance with the provision) of:

- Grants

- Scholarships

- Bursaries

- Loans

- Other financial assistance and such other means at the trustees may from time to time determine.

The Trustees are of the opinion that the ability to offer financial assistance to students meets its requirements to
consider the need to consider the public benefit requirements of the charity.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance

In 2022 the charity issued 50 membership invoices, a figure which is expected to remain to similar in 2023. The
annual summer show, this year at the Oxo Tower, was delivered as a face-to-face event for the first time since 2019,
with an online competition and awards prizes. The show was a great success and was well attended by academics,
graduates, and industry figures.

Interior Educators ran an online AGM in November 2021, and a further face-to-face meeting in April 2022 at De
Montfort University, Leicester. Discussions focussed on the summer show, our response to the war in the Ukraine
and planning for a smooth transition with new trustees and directors taking the helm from April 2023. The next AGM
is planned for November 2022 and will take place in person with online links at Middlesex University.

All volunteers do so on the basis that their work is recognised in publicity, and is not remunerated.

Financial review

During the year the charity generated income totaling £36,350. As a result of the Summer show going ahead this
year, there was exhibition income. With the majority of expenditure relating to show costs, the charity has reported a
surplus for the year of £10,987 (2021: deficit £2,992).




INTERIOR EDUCATORS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Reserves policy

The Trustees are conscious of the need to have a reserves policy. The Trustees have decided that unrestricted
reserves should be maintained at a minimum of £20,000, which corresponds to running costs needed for the
summer show. Unrestricted reserves, defined as unrestricted funds excluding tangible fixed assets, are £16,389 at
30 September 2022 (2021: £5,402). This is currently below the minimum reserves but the Trustees are looking to
gradually increase the funds to meet the £20,000 minimum requirement.

Risk assessment
The Trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Taxation

The charity is a charity and is recognised as such by the HM Revenue & Customs for taxation purposes. As a result
there is no liability to taxation on any of its income.

Structure, governance and management

Interior Educators is a charitable company, limited by guarantee, that was incorporated on 20 June 2008. The
company was awarded charitable status was granted on 29 July 2012 and registered with the Charity Commission
for England and Wales on 31 July 2012. The Charity is governed by its memorandum and articles of association.

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:

F Murialdo

D Littlefield

P Kerlaff

The Trustees are also the directors of the charitable company for the purposes of charity law and under the
company's articles. None of the trustees has any beneficial interest in the Charity. All of the trustees are members
of the Charity and guarantee to contribute £10 in the event of a winding up.

Appointment of Trustees

As defined by the Articles of Association, the Trustees are re-elected/elected through a vote at the Annual General
Meeting. A revised term of 4 years for Director-Trustees and 3 years for Trustees was proposed and accepted at the
AGM at Napier Edinburgh on 26 April 2019, in order to ensure turnover of participation whilst maintaining continuity.

Management
The management of the Charity is the responsibility of the Board of Trustees.

Decisions are made by the Trustees at regular trustees’ meetings by a majority vote. Each trustee has one vote. If a
casting vote is required, it can be exercised by the chairman elected by the trustees for that meeting.

There is a possible influence on the charity’s operating policies of other educational charities in the design and
creative sector such as the CHEAD organisation.

The charity is affiliated to a global network of other similar associations such as [.D.E.A. (Interior
Design/Architect educators Association) in New Zealand and Australia and I|.F.I (the International Federation of
Interior Architects and Designers).

Trustees' induction and training
Training is through mentorship with existing trustees, using external resources and/or training as appropriate.
Outgoing trustees have made it clear that they will remain available to mentor those who are new to the role.

Small company exemptions

The above report has been prepared in accordance with the special provisions relating to small companies within
part 15 of the Companies Act 2006 relating to small companies.




INTERIOR EDUCATORS

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

The Trustees' report was approved by the Board of Trustees.

Trustee

15 February 2023




INTERIOR EDUCATORS

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF INTERIOR EDUCATORS

| report to the Trustees on my examination of the financial statements of Interior Educators (the charity) for the year
ended 30 September 2022 which comprise the statement of financial activities, balance sheet and related notes.

Responsibilities and basis of report

As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, | report in respect of my examination of the charity’s
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my
examination | have followed all the applicable Directions given by the Charity Commission under section 145(5)(b)
of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2  the financial statements do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other
than any requirement that the financial statements give a true and fair view which is not a matter considered as
part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their financial statements in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

L Hbdom

Paul Hutchison ACA Azets Audit Services
Institute of Chartered Accountants in England and Wales Chartered Accountants
Partner Exchange Place 3
Semple Street
Edinburgh
EH3 8BL




INTERIOR EDUCATORS

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2022

Income from:
Charitable activities

Expenditure on:
Charitable activities

Net income/(expenditure) for the year/
Net movement in funds
Fund balances at 1 October 2021

Fund balances at 30 September 2022

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

Notes

Unrestricted Unrestricted

funds
2022
£

36,350

25,363

10,987

5,402

16,389

funds
2021
£

15,705

18,697

(2,992)

8,394

5,402

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




INTERIOR EDUCATORS

BALANCE SHEET
AS AT 30 SEPTEMBER 2022

Notes
Current assets
Cash at bank and in hand
Creditors: amounts falling due within
one year 7

Net current assets

Income funds
Unrestricted funds

2022

18,471

(2,082)

16,389

16,389

16,389

2021

7,310

(1,908)

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 30 September 2022.

The Trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

The financial statements were approved by the Trustees on 15 February 2023

‘P Kerlaff
Trustee

Company registration number 06626003




INTERIOR EDUCATORS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

11

1.2

1.3

14

1.5

Accounting policies

Charity information

Interior Educators is a private company limited by guarantee incorporated in England and Wales. The
registered office is Rowlands House, Portobello Road, Birtley, Chester Le Street, County Durham, DH3 2RY,
United Kingdom.

Accounting convention

The financial statements have been prepared in accordance with the charity's memorandum and articles of
association, the Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” (“FRS 102”), The Charities Act 2005 and the Charities SORP "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)" (effective 1 January 2019). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

The charitable company has a reported a surplus in the year and expect this position to continue next year.
The Trustees have considered the ongoing inflationary pressures affecting the wider economy and their
continuing impact on the charity's going concern status.

The Trustees consider that the charity has sufficient cash resources to meet its ongoing obligations and will
continue in operational existence for the foreseeable future. They have therefore opted to continue to prepare
the financial statements on a going concern basis.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Donations, legacies and membership subscriptions are included in full in the Statement of Financial Activities
when receivable. Grants, where entitlement is not conditional on the delivery of a specific performance by the
charity, are recognised when the charity becomes unconditionally entitled to the grant. Grant income, where
related to performance and specific deliverables, is accounted for as the charity earns the right to
consideration by its performance.

Income received from exhibition income is credited in full in the period in which it is received.

Expenditure
Expenditure is recognised when a legal or constructive obligation has been entered into and has been
charged direct to charitable expenditure, cost of generating funds or governance costs.

Charitable activities comprise those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries.




INTERIOR EDUCATORS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1

1.6

1.7

Accounting policies (Continued)

Governance costs include those costs associated with meeting the constitutional and statutory requirements
of the charity and include accounting and audit fees and costs linked to the strategic management of the
charity.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

VAT
The trust is not registered for VAT and accordingly expenditure includes VAT where appropriate.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

The Trustees are not aware of any such items affecting the financial statements.




INTERIOR EDUCATORS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2022

3

Charitable activities

Membership income
Exhibitor income
Other income

Charitable activities

Show venue

Show security

Other show costs - subsistance
Website maintenance

Sundry expenses

Share of governance costs (see note 5)

Support costs

Support
costs

£

Accountancy and
independent examination
fees

Analysed between
Charitable activities

2022

13,650
21,700
1,000

36,350

2022

13,520
444
851

8,484

23,299

2,064

25,363

Governance 2022 Support costs Governance
costs costs

£ £ £ £

2,064 2,064 - 1,908

2,064 2,064 - 1,908

2,064 2,064 - 1,908

2021

12,600

3,105

15,705

2021

6,470
99
1,343
8,772
105

16,789

1,908

18,697

2021

1,908




INTERIOR EDUCATORS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

6 Trustees

None of the Trustees (or any persons connected with them) received any remuneration, benefits or expenses

from the charity during the current or prior years.

7 Creditors: amounts falling due within one year
2022

Accruals and deferred income 2,082

8 Related party transactions

There were no disclosable related party transactions during the year (2021 - none).

2021

1,908

-10 -



	Summary
	Accounts - 2023-09-30
	Accounts - 2022-09-30

