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THE REDEEMED CHRISTIAN CHURCH OF GOD

SOLUTION ASSEMBLY
(A company limited by guarantee)
REPORT AND ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2021

OBJECTS AND PRINCIPAL ACTIVITIES

~ The advancement of Christian faith,
~ To provide church services and

Conduct religious worship,
~ Relief sickness and
~- -Preservation and protection of physical and mental health
~ To relieve poverty

ACTIVITIES, DEVELOPMENTS AND ACHIEVEMENTS:

(See the RCCG separate Annual Report)
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THE REDEEMED CHRISTIAN CHURCH OF GOD
SOLUTION ASSEMBLY
(A company limited by guarantee)
REPORT AND ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2021
STATEMENT OF DIRECTORS' RESPONSIBILITIES

I aw applicable to incorporated companies in England and Wales requires the trustees, who are
also the directors of the company, to prepare financial statements which give a true and a"&~
of the state of affairs of the charity at the end of the year and of its financial activities ««9 the
year then ended. In preparing those financial statements, trustees are required «:

~ select suitable accounting policies and apply them consistently,
- -~ -. make judgements and estimates that are reasonable and prudent, -' state whether applicable accounting standards and statements of

recommended practice have been followed, subject to any material
departures disdosed and explained in the financial statement, and

~ prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the project will continue in operation.

The directors are responsible for keeping proper records which disclose at any time the financial
position of the project. They are also responsible for safe guarding the assets of the organisation

and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

Signed by:. . ........ ...Secretary
'~

Femi Ogundipe

DateL%. /OY .........2021
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THE REDEEMED CHRISTIAN CHURCH PF GPD
SOLUTION ASSEMBLY
(A company limited by guarantee)
REPORT AND ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2021

FINANCIAL REVIEW

The results of the year's operation are set, out in the attached financial statements. During the
year, the income of f45,703 was received against the expenditure of F38,056. The surplus for the
year was f7,647 and reserve for the year ended 31 May 2Q21, was 662,639. Included in the
reserves was unrestricted fund of R58,416,

The trustees have been aware of the need to comply with good practice guldeiines issued by ~
Charity Commission on free reserves and the RCCG Solution Assembly's poli~y is include
notes to the accounts.

RESERVES POLICY

The trustees have reviewed its free reserves policy and have turned its entire unrestricted fund into

an emergency reserve to enable the RCCG to meet its obligations in the event of a shortfall in

income or sudden upturn in expenditure.

RISK MANAGEMENT
The trustees have examined the major risks which the RCCG faces and believe that by

maintaining our free reserves at a reasonable level, combined with our annual review of the

controls over key financial systems, this will provide sufficient resources in the event of adverse

conditions. The trustees will have to examine other operational and business risks which the

organisation may face and establish systems to mitigate the significant risks.

TANGIBLE FIXED ASSETS

The organisation keeps an asset register.

VOLUNTEERS

I ificant contributions made by volunteers.

The RCCG recognises the s gn ican
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INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE REDEEM
(SOLUTION ASSEMBLY)
ON THE ACCOUNTS FOR THE YEA
3$ MAY 2021 WHICH AR E SET OUT ON PAGES 8 9

Responsibilities and
basis of report

I report to the charit t
'

y rustees on my examination of the accou
Church of God (Solution Asse y) oe e eemed Christian

en 31 May 2021 as set out on page»1 o

As the charity's trustees of
the co

s o the Company (who are also the directors of
p p s of company law), you are responsible formpanyfor the ur ose

the Co
eparation of the accounts in accordance with the requirements of
ompanies Act 2006 ("the 2006 Act").

Independent
examiner's statement

kaving satisfied m yself that the accounts of the Company are not

are eligible for inde

required to be audited for this year under Part 16 of the 2006
ependent examination, I report in respect of m

examination of your charit 's y
y rity s accounts as carried out under section 145

o e Charities Act 2011 ("the 2011 Act"). In carrying out my
examination, I have followed the Directions given by the Charity
Commission (under section 145(5)(b) of the 2011 Act.

have come to m
[I have completed my examination. I confirm thata no material matters

me o my attention (other than that disclosed below ') which
gives me cause to believe that:
~ accounting records were not kept in accordance with section 386 of
the Companies Act 2006; or
~ the accounts do not accord with such records; or
~ the accounts do not comply with relevant accounting requirements
under section 396 of the Companies Act 2006 other than any
requirement that the accounts give a 'true and fair' view which is not a
matter considered as part of an independent examination; or
~the accounts have not been prepared in accordance with the Charities
SORP (FRS102)

I have no concerns and have come across no other matters in

connection with the examination to which attention should be drawn in

this report in order to enable a proper understanding of the accounts to

be reached.

Signature. , .. ...........Dated .Lgl'Q'i. . .-."- 202'1

Ade Adebambo, MB, ACMA, ACG

London Accountancy Practice

161 Sumner Road

London SE15 6JL
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THE REDEEMED CHRISllAN CHURCH OF GQP
SOLUllON ASSEMBLY

STATEMENT OF FINANCIAL AClMTIES,
FOR THE YEAR ENDED 31 NAY 303T

'INCOMING RESOURCES

;Legacies & Donations

Irtve&ent Income-Bank interest

'Unrestricted Reltrlded. 202~ I

Fund' Fund Tohd, ' Tobe

R R,
'

R

41,807' 3,840 45,647'. 48,823
101',0i56;

I

4~,863 3840 45703 48924
!

IRESOURCESEXPENDED

Ioired Charrtable Costs 38,056

38,056' 0, 38,056'

9,197

197

, Netincoming Resources 3,807' 3,840, 7647i 9127-'

I Balance Brought Forward 54,609, 54,992'
f

I

383 45/65:

t
Bahnce Gamed Forward

'I

58$$6l 4 62,639I 54,992
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THE REDEEMED CHRISTIAN CHURCH PF GODSOLUTION ASSEMBLY
(A company limited by guarantee)
REPORT AND ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2021
BALANCE SHEET (Continued)

For the period ended 31 MAY 2021 thesection 477 of the Corn a ' e Company was entitled to exemption from audit undersec ion o the Companies Act 2006 relating to small companies.
Directors' responsibilities:

~ the members have not re u'not required the company to obtain an audit of its accounts for ~e yeain question in accordance with section 476,~ the directors acknowled
Act with res ect to a

nowledge their responsibilities for complying with the requirements « thp to accounting records and the preparation of the accounts~ these accounts have beave been prepared in accordance with the provision applicable tocompanies subject to the small companies' regime.

The financial statements on pages 8 to 9 were approved by the board of directors on

~
16 . . ......2021 and signed on its behalf by

Sign. . .„...~......., ......Director
Folake Sodunke

10
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THE REDEEINED CHRISTIAN CHURCH OF GOD
SpLUTIQN ASSEINBI Y
(A company limited by guarantee)
REppRT AND ACCOUNTS
fpR THE YEAR ENDED 31 MAY 2021

ACCOUNTING POLICIES

1.1 Basis of preparation of Financial Statements.
The financial statements are prepared under the historical cost conventiorl and inci«e the
results of the charity's operations which are described in the Directors Report »d a of
which are continuing.

The 'accounts have been prepared in accordance with the Statement «««mmen
Practice Accounting by Charities.

The charity has taken advantage of the exemption of Financial Reporting No " «om t"e
requirements to produce a cash flow statement on the grounds that it qualifies as a smail
company.

1.2 Incoming Resources

1.2.1 Revenue grants are credited on the earlier date of when they are received or when they are
receivable, unless they relate to a specific future period, in which case they are included on
the Balance Sheet as deferred income to be recognised in the future accounting period.

1.2.2 Grants received for specific purposes are accounted for as restricted funds in the Statement
of Financial Activities.

1.2.3 Donations
Donations are accounted for on a cash receipts basis unless deferred.

1.2.40ther incoming resources
Other incoming resources are accounted for on an accruals basis

1.2.5 Deferred income
Where a grant or donation is received in advance for expenditure in a future account;ng
period recognition of that income is deferred and released in the period in which the
expenditure is incurred.
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THE REDEEMED CHRlSTIAN CWURCW PF GODSOLUTION ASSEMBLY
(A company limited by guarantee)
REPORT AND ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2021

1.3 Restricted Funds
Restricted funds ar
Ex enditure which

d funds are to be used for specific purposes as laid down by' the donorp 'tu e which meets these criteria is identified to the fund, together with a fairallocation of management and support costs.

1.4 Unrestricted Funds
Unrestricted funds are donations and other income received or generated f« the obj«»fthe organisation without further specified purposes and is available for general funds

1.5 Designated Funds
Designated funds are unrestricted funds earmarked by the Management Committee forparticular purposes.

1.6 Resources Expended
Direct charitabie expenditure includes all expenditure incurred by Redeemed Christian
Church of God Solution Assembly in direct pursuit of its charitable objectives.
Management and administration expenditure includes all costs not directly related to the
charitable activities and which cannot be allocated to direct charitable expenditure.

1.7 Tangible fixed assets
Depreciation is calculated to write off the cost of fixed assets over their estimated useful
lives. The charity has a register of assets.

2.0 C d t s Amount falling due within one yearre i ors:
2021

700Accountancy Fees

2020

500

12
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THE REDEEMED CHRlSTIAN CHURCH pF QpD g "'j
SOLUTION ASSEMBLY
DETAILED INCOME AND EXPENDITjjRE AC COON TFOR THE YEAR ENDED 31 MAY 2021

I INCOMING RESOURC

1—
r

I
r

,'Unrestricted
20211
Totall Total

:Tithe 8 OFering
:. Gilt Aid HMRC

ks6', Than Mng
Bui lding Fund

!SundaY School Manual BGC
', investment Income —Bank Interest
' Total Incoming Resources

Fund(R)
39,471

0
2,336

0

Fund(R) t

0

00
42I 0I

a1,8agl 3,840',

(R)
39,471

0
36,546
9,279

2 336I 62
3,840 I 2,791

OI

42l 101 I

45,689! 48,g24 I

OUTGOING RESOURCES
Charitable ActivTiies

—t—

I

Salaries
I Rent Expenses/buMiing
'Vicarage Services
tRCCG World Evangehcsl Mlnlsbies

f2,000 0
1,4~93' ~0
79671 0I

13,388 I OI

12,000
1,493
7 967r~

f2,000
7,288

I Book Prinbng/Stationery/ZOOM/internet

Phnning fees
Sponsored Welfare

I
Fuel/Transport/Travel

274

0
374

0

0 0
374

NtlA dt's
, Hono

bers Welfare/EntertainmentsMem
n- MV,Depreciabo

Accountancy Fees/Bookkeepirig

Insurance
IVehide Insurance:

l
Subscription L

, Donation and Gift I

I
Sunday School

,"Sundry Expenses, ,

I Total Resources Expe nded

0
Ol

1,310 0
OI

250
300

0
0
0

38,056I 0

0
0
ol
0I'

0
0
0

700
't,310 473

0
,056I 3g,38 Igl
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Sc*nried with CamSt. armer


